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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENI ed March 13, 2020, ade and executed between PAYDAY GROUP
CHECK & REAL EST E INC., whose address is 631-649 WEST RIDGE ROAD \RY, IN 464082608
(referred to below as IBESTUE ' WEST BRYN MAWR
AVENUE, SUITE 130(

ASSIGNMENT. For v
conveys to Lender al
Property located in LA

Lots 9 and 10, BI cated Southerly 14 feet of Chica Ridge Road) adjoining
said lots on the Norih, in South Broadway Land Company’s Second Jackson Park A ereof, recorded in Plat
Book 8 page 8 in the Office of the Recorder of Lake County, Indiana

acurity interest in, and
ie following described

The Property or its address is commonly known as 5704 EAST MELTON ROAD, GARY, IN 46403. The
Property tax identification number is 45-09-06-451-015.000-004.
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CROSS-COLLATERALIZATION.

In addition to the Note, this Assignment secures all obligations, debts and

liabilities, plus interest thereon, of either Grantor or Borrower to Lender, or any one or more of them, as well as
all claims by Lender against Borrower and Grantor or any one or more of them, whether now existing or
hereafter arising, whether related or unrelated to the purpose of the Note, whether voluntary or otherwise,
whether due or not due, direct or indirect, determined or undetermined, absolute or contingent, liquidated or
unliquidated, whether Borrower or Grantor may be liable individually or jointly with others, whether obligated as
guarantor, surety, accommodation party or otherwise, and whether recovery upon such amounts may be or
hereafter may become barred by any statute of limitations, and whether the obligation to repay such amounts
may be or hereafter may become otherwise unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,

AND THE RELATED |
TERMS:
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Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by
any instrument now in force.

No Further Transfer.

though no default shall have occurred under this Assignment, to collect and receive the Rents.
purpose, Lender is hereby given and granted the following rights, powers and authority:

Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's
rights in the Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even

For this

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and
receive from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all



ASSIGNMENT OF RENTS

(Continued) Page 3

legal proceedings necessary for the protection of the Property, including such proceedings as may be
necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or
other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of Indiana and also all other laws, rules, orders, ordinances and requirements of all other
governmental agencies affecting the Property
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No Requirement to Act. |ender shall not be required tordorany of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing
APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole

discretion, shall deter
by Lender which are
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LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses will become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any instaliment payments
to become due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the
Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and

. »
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remedies to which Lender may be entitled upon the occurrence of any Event of Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation,
covenant or condition contained in this Assignment or in any of the Related Documents or to comply with
or to perform any term, obligation, covenant or condition contained in any other agreement between Lender
and Borrower or Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment-necessary-to prevent filing of or to effect discharge
of any lien.

L]
Default in Favor of = JRQ gm#m%to ny loan, extension of
credit, security ag plrgh I m n eg agl n favor of any other
creditor or person m m Srantor's property or

ability to perform t & we ﬁl 8at{<ir11§1 %"ﬂ l'-fhl% ssglr.rgflr}t é)r n ?)'f ) ‘ed Documents.

Environmental Defau Fallur %com or jn when _dus any term, obligation,
covenant or condit contalne Jy@i%ﬁ MQQ gﬁéﬁ?féﬁﬁ%d in connection with the Property.
False Statements. Any warranty, representation aor statement made or furnished to Lender by Borrower or
Grantor or on Borrower's or Grantor's bebalf under this_Assionment or the Related Documents is false or

misleading in any materizl respect, either now or af/the time made or furnished or becomes false or
misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security ‘interest or lien)
at any time and for any rea

Insolvency. The dissolution or termination of Bo
insolvency of Borrower or Grantor, the appoigtig
property, any assignment for the benefit of _aﬁ’- itors, apy.type of creditor workout; or the commencement
of any proceeding >t any bankruptcy or, Jl‘lency laws2izy or against Borrowe Grantor.

ver's or Grantor's existence as a going business, the
©f ;azreceiver for any part of Borrower's or Grantor's

Creditor or Forfeit >eedings. Comrr Ncemeni-of forezlosure or forieit eedings, whether by
judicial proceeding repossession cr an ot‘nerrmgfhod by any cr srrower or Grantor or
by any governmer jainstithe Renfﬂ ;?W sperty securing 1ess. This includes a
garnishment of a y's or GrantorslBccounts, includi ounts, with Lender.
However, this Eve R it >wer or Grantor as to

the validity or reasonableness of the claim which is the basis of the creditor or forfeiture proceeding and if
Borrower or Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with
Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by
Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.
Cure Provisions. If any default, other than a default in payment, is curable and if Grantor has not been
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given a notice of a breach of the same provision of this Assignment within the preceding twelve (12)
months, it may be cured if Grantor, after Lender sends written notice to Borrower demanding cure of such
default: (1) cures the default within fifteen (15) days; or (2) if the cure requires more than fifteen (15)
days, immediately initiates steps which Lender deems in Lender's sole discretion to be sufficient to cure the
default and thereafter continues and completes all reasonable and necessary steps sufficient to produce
compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower or Grantor to
declare the entire 'ndebtedness immediately due and payable, including any prepayment penalty that
Borrower would b

J ®
Collect Rents. Le Vi e&%ﬂ%ﬁﬂﬁﬁ!ﬁm o} iake possession of the
Property and colle m m Fm m a he net proceeds, over
and above Lendel wm I nder shall have all the
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instruments receivéd i paymerit &ﬁéoamtyf Brectorané td negotlal\ o same and collect the
proceeds. Paymenis by tenants or other users to Lender in response to Lender's demand shall satisfy the

obligations for which the payments are made, whether or not any proper arounds for the demand existed.
Lender may exercise its richts under this_subparagraph either in person, by agant, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with power to protect and preserve f perty, operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if

permitted by law. Lendei . to the appointment >ceiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver. \\\““3‘ i%/ J

. A ﬂ /
Other Remedies. | codershall have all othe: g\}f’tfsﬂ nd regﬁadles provided in this Assignment or the Note or
by law. ; } ﬁj‘
Election of Reme lection by Lende:‘ tb prsus_any c%medy shall not » pursuit of any other
remedy, and an € M expendltui'es o 10, take action to perfort ation of Grantor under
this Assignment, ‘s fallure to pemfp '§ .‘@ ot affect Ler declare a default and

exercise its remec

Attorneys' Fees; Expenses. Iif Lender institutes any suit or action to eniorce any of the terms of this
Assignment, Lender shall be entited to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. BExpenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attomeys’' fees and Lender's legal expenses whether or not there is a
lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

COUNTERPARTS. This Assignment of Rents may be executed in counterparts, each of which, when so
executed, may be considered an original.
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MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. With respect to procedural matters related to the perfection and enforcement of Lender's
rights against the Property, this Assignment will be governed by federal law applicable to Lender and to the
extent not preempted by federal law, the laws of the State of Indiana. In all other respects, this
Assignment will & nt not preempted by

2d '
federal law, the la . i hts ) visions. However, if
there ever is a ¢ ut .wl?!ﬁﬁ%% Assignt | or enforceable, the
provision that is q W ! e or } | find the provision to
be valid and enfor T Mﬂ:ﬁﬂﬂﬂlﬂ&ﬁ' ote a Assignment has been
applied for, consi ) roved-and made, and. all hecessary loan docuent ve been accepted by
Londer in the State of i hd1iS Document is the property of

Choice of Venue. there is J&%E@E&&P&éﬂg’ L&ﬁ?_gmﬁrr'equest to submit to the jurisdiction

of the courts of DUFPAGE County, State of lllinois.

Joint and Several Liability. All obligations of Borrower and Grantor under this Assignment shall be joint and
several, and all references to Grantor shall mean eachh and every Grantor, and all references to Borrower
shall mean each and every BEorrower. This means that each Grantor signing below| is responsible for all
obligations in this Assignmeni.. \Where any one or more of the parties is.a-corporation, partnership, limited
liability company or similar entity, it is not necesszry for Lender to inquire into the powers of any of the
officers, directors, partners, members, or other agents acting/or purporting to act on the entity's behalf,
and any obligations made cr _created in reliance upon the professed exercise of such powers shall be
guaranteed under this Assignment.

Merger. There shall be no merger of the i

interest or estate f
the written consel

fnment with any other
any capacity, without

- T

Interpretation. (1 ase: where ther is more than q;e Borrower or( nen all words used in

this Assignment i lar shall be dé’é{p@d‘,ﬁoﬁhav%;ﬁeen used int nere the context and
construction so re wore than oné“fhégéﬁgﬁbé‘fgns this Assig intor," the obligations
of each Grantor ai al. Thi hat if Lend ir ider may sue any one

or more of the Grantors. if Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.
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Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written natice to the other parties, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Atftorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
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Successors and Assigns. Subiject to anv limitations stated in this Assianment transfer of Grantor's
interest, this Assignment shall be binding upon.and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vesied in 2 person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this | Assignment and the
Indebtedness by way of forbearance or extension without releasing Giantor from the obligations of this
Assignment or liability under the Indebtedness. '

Time is of the Essence. Tir 5§ the essence in the | iance of this Assignment.
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RENTS may be amended or moumed from time to time, together with aii exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower” means M & M BEAUTY SUPPLY & $1.00 GIFT 2, INC.; PAYDAY GROUP
CHECK & REAL ESTATE, INC.; and M & M FOOD & BEAUTY SUPPLY INC..

Event of Default.

Assignment in the default section of this Assignment.

Grantor.

Guarantor.
the Indebtedness.

\]

The words "Event of Default’” mean any of the events of default set forth in this

The word “Grantor" means PAYDAY GROUP CHECK & REAL ESTATE, INC..

The word "Guarantor"” means any guarantor, surety, or accommodation party of any or all of

Guaranty. The word “Guaranty”" means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness.

The word “Indebtedness" means all principal,

interest, and other amounts, costs and
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expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, including, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Assignment.
Specifically, without limitation, Indebtedness includes all amounts that may be indirectly secured by the
Cross-Collateralization provision of this Assignment.

Lender. The word "Lender" means FIRST MIDWEST BANK, its successors and assigns.

Note. The word "Note" means the Promissory Note dated March 13, 2020 in the original principal amount
of $500,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, restatements of and substitutions for the Promissory Note all of which
are incorporated herein by this referegce as if fully restated herein.\Borrower's final payment of such Note

will be for all unpaid principal and all Mﬂt 18

Property. The word "Properiyy ﬂi nterest in and to all the Property as
described in the "Assignmeént” m h| FI AT;'

Related Documents. 7heWhrgs anqgsﬂm 1t pre nﬁotcs credit agreements, loan
agreements, envirorimental a nt antles goa eements morinages, deeds of trust,
security deeds, cdllateral mortgﬁé;fé?%§lq ents and documents, whether now

or hereafter existing, .executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor's present and future_rights ) title and interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, dccounts receivable, cash or security deposits, advance rentals,| profits and proceeds
from the Property| and othempaymants and benefits derived or to be deiivedfrom such leases of every kind
and nature, whether/due now or |ater, including without limitation| Grantor's right to enforce such leases
and to receive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND

GRANTOR:

PAYDAY GROUP CHECK & REAL ESTATEINC.

RAED ABDELQADER, President of PAYDAY GROUP CHECK &
REAL ESTATE, INC.
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CORPORATE ACKNOWLEDGMENT

_#‘
sTATE OF — L~ QAOG )
) SS
COUNTY OF \__Q-}QS\ )
On this \%‘\;\2: day of \)\.L\‘\“ oD | befors: mes the undersigned
Notary Public, personally appeared RA i f PAYDAY GROUP CHECK & REAL
ESTATE, INC., and known to me to fie 2 poration that executed the ASSIGNMENT

OF RENTS and acknowledged the/Assi - t and deed of the corporation, by
d purposes therein mentioned,

each Social Security

DWEST BANK

| affirm, under the p
number in this docum

This ASSIGNMENT OF RENTS N - ¥ FIRST MIDWEST BANK




