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THE FOLLOWING REAL ESTATE IN LAKE COUNTY IN THE STATE OF INDIANA, TO-WIT:

PART OF LOTS 16 AND 17 IN BLOCK 27 IN EARLE AND DAVIS ADDITION TO HOBART, AS PER PLAT
THEREOF, RECORDED IN MISCELLANEOUS RECORD "A" PAGE 486, IN THE OFFICE OF THE RECORDER
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LOT 17; THENCE NORTH 80 FEET; THENCE WEST 60 FEET; THENCE SOUTH 80 FEET; THENCE EAST TO
THE PLACE OF BEGINNING.

The Real Property or its address is commonly known as 808 E 3RD ST, HOBART, IN 46342-4502. The Real
Property tax identification number is 45-09-32-211-019.000-018 & 45-09-32-211-018.000-018.

As more fully described in this mortgage, the Property includes: (a) all extensions, improvements, substitutes,
replacements, renewals, and additions to any of the property described; (b) all rents, proceeds, income, and
profits from any of the other property described; and (c) all awards, payments, or proceeds of voluntary or
involuntary conversion of any of the property described, including insurance, condemnation, tort claims, and
other obligations dischargeable in cash.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and a!! Rents from the Property. In addition, Grantor grants to Lender a Uniform

Commercial Code sec roperty and Re
THIS MORTGAGE, IN st tu!Sn.. REST IN THE RENTS

AND PERSONAL PR | S { TEDNESS AND (B)
PERFORMANCE OF A mmmmmm& 'UMENTS, AND THIS

MORTGAGE. THIS M 5 |S %EN AND ACCEPTE ON THE FOLL WlN\

ocument 1s of -
PAYMENT AND PERFOF «NCE xcept as oth |se rov |n t oftgage, Grantor shall pay to Lender
all amounts secured b this Mortgada% be Qﬁﬂ)g Y ‘perform ail of Grantor's obligations

under this Mortgage.

POSSESSION AND MAINTENA OF Ti TY. " agrees antor's possession and use of
the Property shall be governed by the following provisior

Possession and U Until occurrence of an Event of Default, C ay (1) remain in possession
and control of the Property; (2). use, operate or manage the Property; and (3) collect the Rents from the
Property.

Duty to Maintain. Grantoi maintain the Property yod condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Gra & é{)i(‘S and warrants to Lender that: (1) During the

period of Grantor's awnership of the Props ag jen no use, generation, manufacture, storage,
treatment, dispos lease or threatened7° ase of any‘i szardous Substance | 1y person on, under,
about or from the rty; (2) Grantor?las no kmow!edge- of, or reason {01 that there has been,
except as previou sed to and ackmawied(;ﬂd by. Lerder in writing, yweach or violation of
any Environmentz ! use, gefwra. manmacture storag , disposal, release or
threatened release %ubstance’é‘rr; um?er about or fro by any prior owners
or occupants of ti ) ti y kind by any person

relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b) any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
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sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, socil, gravel or rock products without Lender's
prior written consent

Removal of Impro ic eﬁ Q&IWrﬁtoeﬁn il om the Real Property
without Lender's consent: pval Q 'ements, Lender may
require Grantor arraa ﬁ m d Improvements with
Improvements of : - ij'r i‘e‘F TAE'

Lender's Right to Enter. Efides ﬂu@mm&g aid ter upon the Real Property
at all reasonable tirries to atteﬂ%éol‘LeFder' terests to |ns ect 'the REn raperty for purposes of
Grantor's compliafncewith the

Compliance with Governmental Requirements. Grantor shall promptlv comply with all laws, ordinances,
and regulations, W or hereafter in_effect, of all vernmental authorities applicable to the use or
occupancy of the Property. ( Grantor may contest in gooed faith ‘any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing 30 and so long as, in Lender's sole_cpinion, Lender's interests in the

Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lander, to protect LLender's interes

Duty to Protect. antor agrees neither to abandon or ieave unattended the Property, Grantor shall do all
other acts, in addition to those acts set forth ah%mum,thls section, which from the character and use of the
Property are reascnably necessary to protecb?if\" '.he Property.

"o, 77

DUE ON SALE - CONSENT BY LENDER. Lendsrmay, at Len ISEs option, declare immediately due and payable
all sums secured by { srigage upon the sgie or transfer, wkhout Lender's prio en consent, of all or
any part of the Real F ar any interest IB the Real Properg A "sale or tra eans the conveyance
of Real Property or title oF mterese in the Real Pkoperty whetheé neficial or equitable;
whether voluntary or whether by dut’n' W\\igle‘\ deed, instalir tract, land contract,
contract for deed, lea ith a term areatdr han three (3 s contract, or by sale,
assignment, or transfi : 2 ialNnterest in or to any land trust ho Real Property, or by

any other method of conveyance “of an mterest in the Real Property However this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by Indiana law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right to Contest
paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
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good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxesand-assessmentsagainst the Property.

Notice of Construction. Grantar ﬂdﬂhﬂiﬁﬁii fifteen (15) days before any work is
commenced, any services are furmig ﬁplcd to the Property, if any mechanic's
lien, materialmen's lien, or dthg D ﬁ Ej the work, sarvices, or materials.
Grantor will upon request ofN T‘Ii E Em ances safisfactory to Lender that
Grantor can and will pay ; cosﬁ such |m%r0\? rﬁle ropes: of

PROPERTY DAMAGE INSURANCE Thegfollowi rovision ating tq ins' rlng the Property are a part of this
Gl TR R A

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endersements en a replacement basis' for the full msureble value covering all
Improvements on| th@ Real Property in an amount sufficient to aveid application of any coinsurance clause,
and with a standard moitgacee clause in favor of Lender. Rolicies shall be written by such insurance
companies and in such form,as may be reasonably ac¢ceptable to Lender. @rantor shall deliver to Lender
certificates of coverage from each linsurer containing @ stipulation that coverage will not be cancelled or
diminished without a minimum of ‘ten (10) days' prior written notice to Lender and not containing any
disclaimer of the insurer'siiabilityfor failure to give such notigeé. Each insurance policy also shall include an

endorsement providing that coverage in favor of tender will not be impaired in any way by any act,
W /,

omission or default ‘of Grantor or any othe hould the Real Property be located in an area
designated by the “Administrator of the Feds "1';"" anagement Agency 23 a special flood hazard
area, Grantor agrees~to obtain and main rz , If available, withi 45 days after notice is
given by Lender that the Froperty is loca Sflood hazard arca, for the full unpaid principal
balance of the loan and any prier liens on'® ying the loan, up to the maximum policy limits
set under the National FloodNpsurance Pro& ise requned by Lender, and to maintain such

insurance for the term of the [dan. Flood INSHrEg
Program, from private insurers praviding "privat Sod insurance” 4s defined by applicable federal flood
insurance statutes and regulations, “or from anocther flood Insurafice provider that is both acceptable to
Lender in its sole discretion and permitted by applicable federal flood insurance statutes and regulations.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness. |If Lender holds any proceeds after payment in full of the
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Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, or (C) to make
repairs to the Property then Lender may do so. If any action or proceeding is commenced that would materially
affect Lender's interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any
action that Lender believes to be appropriate to protect Lender's interests. All expenses incurred or paid by
Lender for such purposes will then bear interest at the rate charged under the Note from the date incurred or
paid by Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness
and, at Lender's option, will (A) be payable on demand; (B) be added to the balance of the Note and be
apportioned among and be payable with any installment payments to become due during either (1) the term of
any applicable insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon
payment which will be due and payabe at the Note's maturity.  The Mortgage also will secure payment of
these amounts. The rights provided” feesiiv-this paragiaph shallgbe N addition to any other rights or any
remedies to which Lender may be gntit Oeum& als Ansuch action by Lender shall not be

construed as curing the default sg’ as i Ear Lender from anj reE hatit ofkerwise would have had.
WARRANTY; DEFENSE OF TITLE. Q I!A'vership of the Property are a part of
his M :
Wis Morgage This Document is the property
Title. Grantor warrants that: %Gm{mmm?{m%ﬁle of record. fo the Property in fee
simple, free and|clear of all se set forth in the Real Property
description or in any/title insurance policy, title report, or final title opinion issued in favor of, and accepted

by, Lender in connegtion with this Mortgage, and (P) Grariter has the full mght, power, and authority to
execute and deliver this Vortgagesto Lender.

Defense of Title. Subject 10 the exception in the paragraph above, Crantor warrants and will forever
defend the title to the Property against the lawful claims of all perseiise’ In the levent any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantar's expense.” Gpantor may be the nominal party in such
proceeding, but Lender shall bedentitled o participaic _in_ifie procecding and to be represented in the
proceeding by counsgl of Lender's own choice - . ntor will de[iver or cause to be delivered, to Lender

Compliance With Laws. Grantor warrants; :- (') and Grantor's v'se &7 the Property complies
with all existing applicatle laws, ordinances s iBaskaf governmental aythorities.

Survival of Promises. All promises, agreey atements Granfor has made in this Mortgage shall
survive the execution and detivery of this Mortaa oe continuing/in nature and shall remain in full

CONDEMNATION. The following provisions relating to c,ondemnation pfoceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. |If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:
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Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of
the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxe:
Mortgage, this ev
of its available rer
before it becomes
and deposits witl
Lender.

SECURITY AGREEMELN

security agreement ar

Security Agreeme
Property constitut
Commercial Code

Security Interest.
perfect and contin
Grantor's attorney
security interest g
real property reco

. EYEAnEnEE .
 NOTOEEICTXL

Thls Document is the pro perty of
" NANGING STATENRITS, T AR

This instrument shall constitute 2 Security Aareement to

fixtures, and ‘Lender. have all of the ‘rights of a secured {
amended from time to time.

pon request by Lender, Grantor shall take what ion is
Lender's security interest in the Personal Property. Grantor he
-fact for the purpose of executing any documents necessary to
ited i znts and Personal Pi in addition to recordi

, Lender may, at any time and without further authorization froi

! to the date of this
ay exercise any or all
er (1) pays the tax
es and Liens section
surity satisfactory to

> this Mortgage as a

e extent any of the
ty under the Uniform

juested by Lender to
)y appoints Lender as
arfect or continue the
this Mortgage in the
Brantor, file executed

counterparts, copi
Lender for all exps
shall not remove, sev
assemble any Pe i
convenient to Gr: d

or reproductions of this Mortgége,as a financing statement. antor shall reimburse
s incurred in perfectir \wf ng this security interest. Jpon default, Grantor
or detach the Pe@?&l Propert‘y ﬁpm the Property. jefault, Grantor shall
operty not aff(edi to—the F’ré,,erty in a manner ar a place reasonably
:nder and mzke it avaiiable ; to:Lender within thi days after receipt of

written demand fr to the extent parrmtted by appll..able law.
%aﬂd Lender

Addresses. The | 5€ \f Grantor/(aﬁ.“w, O
concerning the s ted b Vortgage may be
Uniform Commercial Cade) are as stated on the first page of ihis Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

m which information
as required by the

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's cobligations
under the Note, this Mortgage, and the Related Documents, and (2) the liens and security interests
created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired
by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse
Lender for all costs and expenses incurred in connection with the matters referred to in this paragraph.
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Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevecably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file
evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonable termination fee as determined by Lender from time to time.

EVENTS OF DEFAULT. At Lender's option, Grantor will be in default under this Mortgage if any of the
following happen:

Payment Default. '« make by wm@n{geilso s.
Default on Other y ole m {ife, reguiged | yrtgage to make any
payment for taxes V¢ m hm mmg r to effect discharge
of any lien. c v

y This Document is the of

Break Other Promises. Grantor Ere .-Iﬁ p se mad Len ﬁr ils to perform promptly at the time
and strictly in themanner prov gagyﬂ m At-related to this Mortgage.
False Statements. Any representation or statement made or furnished to Lender by Grantor or on Grantor's

behalf under this Martgage > Rel ients > Or mit g in any material respect, either
now or at the time made or furnished.

Defective Collateralization. is Mortgage or any of the Related Dot ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The c 1.0f Grantor, |the insoivency_of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under an,\{% ___R‘l‘?fj;:y or insclvency laws by or against Grantor.

Taking of the Property. Any creditor or goggsn‘nental agercy tries to take any of the Property or any other
of Grantor's prog i1 which Lender hag~aliens —Thisi¥cludes taking of, gz ing of or levying on
Grantor's accouni t.ender. Howevesr, i Grantor disputes in good faith r the claim on which
the taking of the s.based is valid ar reasonable, atd if Grantor giv written notice of the
claim and furnishe ith monies or avsureq- qnngt\aatlsfacto' o atisfy the claim, then
this default provis ’H“TT\

Breach of Other Agreement. 1y breach by Grantor under the Ael f any other agreement between

Grantor and Lender that is not remedied within any grace penod brovnded therein, including without
limitation any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether
existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the Indebtedness.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to
any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
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required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exerci rough a receiver.

Appoint Receiver. B@cumeﬂ"}’i@* ssession of all or any

part of the Prop ower to protect and preserve the Pic yperate the Property
preceding foreclos N QEF?Q Anhrt' d > proceeds, over and
above the cost o 72 «ershlp, agamst SS. éce. { irve without bond if
permitted by law. LerddiShightitbcibe appeiniment ofy 2 i ether or not the apparent
value of the Property exceeds ztebgdn % a subﬁgta(l, Empu 1ent by Lender shall not
disqualify a person fram servmti!? iis ecor er .

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of

the Property.
Deficiency Judgment. With respect to any Grantor who also is personally liable on the Note, Lender may

obtain a judgment for any, deficiency remaining in the Indebtedness _ender after application of all
amounts received from the exeicise of the rights provided in this section. Under all circumstances, the
Indebtedness will be repaid without relief from any Indiana or other valuation and appraisement laws.

Other Remedies. nder shall have all other rights and cdies provided in this Mortgage or the Note or

available at law or in equity. w
‘\\‘ Ir

Sale of the Properly. To the extent permutte Dhdabi |law, Grantor hereby waives any and all right to
have the Property marshalled. In exercnsma iS nghts an@‘rﬁmedles Lender shall & free to sell all or any
part of the Propel sethar or separately;/in one-sate cur separate sales. Len hall be entitled to bid
at any public sale ¥ » portion of tEe bn perty;

Notice of Sale. L yive Grantor rea;onatgle noticefo the time and iny public sale of the
Personal Property = after which af(yijﬂ\?&}@ sale or other ir sition of the Personal
Property is to be | jle notice shall FHBER notice aiven i | ys before the time of
the sale or disposition. Any sale of the Personal Property may be j | with any sale of the
Real Property.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other
remedy. If Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage,
after Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in
default and to exercise Lender's remedies.

Attorneys' Fees; Expenses. |If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under



MORTGAGE

(Continued) Page 9

applicable law, Lender's attorneys' fees and Lender's legal expenses whether or not there is a lawsuit,
including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or vacate
any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost
of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in

addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
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Property, and Grantor agrees that the rights of Lender in the Property under this Mortgage are prior to
Grantor's rights while this Mortgage remains in effect.

Severability. If a court finds that any provision of this Mortgage is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court
- will enforce the rest of the provisions of this Mortgage even if a provision of this Mortgage may be found
to be invalid or unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
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assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower" means ROLAND CORMIER JR. and includes all co-signers and co-makers
signing the Note and all their successors and assians.

Environmental La E nmeniai Lawa meangany an al and local statutes,
regulations and or “ﬂw iil Résitn o :nt, including without
limitation the Co y Act of 1980, as
amended, 42 U.S Nvé@ @Wi @f&%t‘ and Reauthorization
Act of 1986, Pu ) 99-499 ("SARA"), the Hazardous Materials R tion Act, 49 U.S.C.
Section 1801, et seq mﬁﬁhmth EcEVEr JACH ¥R . C. Section 6901, et seq., or

other applicable stat federa&ﬂgerﬂkse ccrwﬁq%pﬁ% 889‘ aginant there

Event of Default, The words "Event of Default" mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage

Grantor. The word "Grantor* means ROLAND CORMIER JR..

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, inciuding withcut limitation a/guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their
quantity, concentration or al, chemiczal or infect aracteristics, may cause or pose a present or
potential hazard to human ‘health or the env1ronment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or othe ngdled. The words "Hazardous Substances" are used

in their very broadest sense and include wit . t{a n any and all hazardous or toxic substances,
materials or waste “as defined by or I:g&?’ under the Environmental Lav 1 term "Hazardous
Substances” also fes, without limitatia:i; petraleum srdpetroleum by-prody » any fraction thereof
and asbestos. E ¢ —d g:‘

c - S
Improvements. ‘rovemenfe:" ar-smll \emstlng and Ai vements, buildings,
structures, mobils =d on the Ke H}.}k{e’ﬂy facilities, < acements and other

construction on tt

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, including, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Mortgage.

Lender. The word "Lender' means First Merchants Bank, its successors and assigns. The words
"successors or assigns" mean any person or company that acquires any interest in the Note.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated April 24, 2020, in the original principal amount
of $32,199.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The maturity
date of the Note is May 13, 2035.
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Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages and all other instruments, agreements and documents, whether now
or hereafter existing, executed in cohgaglionwith the dndebledigss.

Rents. The word "Rents" meafis all Qﬁmgﬂ 1§enuea. income, issues, royalties, profits,
and other benefits derived fromNGpInyOFFICIAL'
[ ]

GRANTOR ACKNOWL E06 cs MR REASRE DA S S0 BENP BF S &Ko7 7c A GE, AND GRANTOR

AGREES TO ITS TERMS. the Lake County Recorder!

GRANTOR:

X %/ 4/- _

ROLAND CORMIER /1<,

—— Iv. JAWN M MARTIN, Notary Public
| ake County, State of Indiana
[ ', Commission Expires January 14, 2023
COUNTY OF

On this day before me, the undersigned Notary Public, personally appeared ROLAND CORMIER JR., to me
known to be the individual described in and who executed the Mortgage, and acknowledged that he or she
signed the Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein
mentioned.

Given @inder my hand anghofficial sFaI this 0? ‘7[ day of ﬁlf)f I/ ; 20 20 .
By %Aﬁ’ W;;QL- Residing at 4/0/ Aéfﬁcff-[) Mf‘ﬁy/ﬁ'-//ej /A/

—

Notary Public in and for the State of /N My commission expires / ‘i 23

J



MORTGAGE
(Continued) Page 12

| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law (KEVIN RHODES, CONSUMER DOCUMENTATION
SPECIALIST).

This Mortgage was prepared by: KEVIN RHODES, CONSUMER DOCUMENTATION SPECIALIST

Individual: Keyona L




