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DEFINITIONS This Document is the property of
Words used in multi’lc séctions of 1A Jeﬂlﬁﬁltqr@ﬂlm DERGHCHR 6B F Words are d-fined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.
(A) "Security Instrument” means this documentywhich is dated AY 1 2020 , together
with all Riders to this document.
(B) "Borrower"is | Spencer Douglas a married person
Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is ACHERS CREDIT UNICD
Lender is a TE CHARTERED organized
and existing under 1 Q .
Lender's address is
Lender is the mortg Se
(D) "Note" means < . 2020
The Note states that Borrower owes Lender TWO HUNDRED ELEVEN THOUSAND AND 00/100

Dollars (U.S. $ 211,000.00 )
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plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than JUNE 1, 2050

(E) "Property"” means the property that is dmnbed below under the heading "Transfer of Rights in the Property."
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, pius intcrest.

(G) '"Riders" means all Riders to this Security Instrument that are cxecuted by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider [ Planned Unit Development Rider
[J Balloon Rider [ Biweekly Payment Rider
[ 14 Family Rider [ Second Home Rider
[ Condominium Rider [ Other(s) [specify]
[ ]
Document 1s

Cinisputve o an e (RS 0 R MGl WMt - v non ppenible o
administrative rule: n-appealable judicial

opinions.
() "Community Az gllll]l)s D%JI n}ent l@snetx:il}iﬁlperoﬂlg ?fees assessments and other charges

that are imposed ori Borfower or homeown\ association or similar
organization.

(J) ‘"Electronic Funds Trarsfer™ mean: transfer of funds, other than a t iction originated by check, draft,
or similar paper instrument, which is initiated through an clectronic terminal; telephomnic instrument, computer, or
magnetic tape so as (o order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, auntomated (clier ma nsactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow Items" means those iicmas that arc described in Section 3.

(L) "Miscellaneous Proceed ans any compensation, : ient, award of damages, or proceeds paid by any
third party (other tl insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the I ii i e y; (iii) conveyance in
lieu of condemnatiori: stdlition of the Property.
(M) "Mortgage In default on, the Loan.
(N) '"Periodic Pa; srest under the Note,
plus (ii) any amoun
(0) "RESPA" me and its implementing
regulation, Regulat : ¥ , or any additional or
successor legislatio N ¥ Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a “federaily related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(®) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender:
modifications of the Note; and (ii) the perforiance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the

(i) the repaymeni of the Loan, and all renewals, extensions and

COUNTY of Lake
[Type of Recording Jurisdiction] . [Name of Recording Jurisdiction]
SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART
HEREOF.
®
Document 1s
NOT OFFICIAL!
which currently has dd of 5 Iroguois .St
This Ddcunient is the property of
Schererville the Lake Count}mﬂmorderdz'/s (“Property Address"):
[City] [Zip Code]

TOGETHER WITH all the. improvements sow Or herealicr erected omsihic property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instru All of the foregoing i< referred (o in thi instrument as the "Property."

BORROWER COVENANTS ihat Borrower is lawfully seised of the est:te hereby conveyed and has the right
to mortgage, grant and convcy the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the titl roperty against all claims and demands, subject
to any encumbrances of record.

THIS SECURITYINSTRUMENT combines un for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a trument covering rea! property.

UNIFORM ( “NANTS. Borrower %u and agree as llo

1. Payment: yal, Interest, Esc gent Charges, and rges. Borrower shall
pay when due the p id interest on, by the Note and nent charges and late
charges due under t wer shall also pa on 3. Payments due

under the Note and

trumeént

AL L. 3 TT O

“any check or other

instrument received Oy LCIHICT a5 pay iiCiil uitCi Ui 1NvOGIC O uiiS OCCUriyy risuuindciit is il ued to Lender unpald,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier' s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if thc payment or partial payments are insufficient (o bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
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obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender nced not pay interest on unapplicd funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performmg the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Exoept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instruiment, and then to reduce the principal balance of the Note.

If Lender reoetves a payment fi rom Borrower for a delmquenl Penodxc Payment whlch includes a sufficient
amount to pay any p deli d the late charge. If

more than onc Peri a ﬂ%Lenucr maylﬂll:yiﬁl rom Borrower to the
i ent ca

repayment of the P« 1. To the extent that
any excess exists afi s nts, such excess may
be applied to any la: Mm w&rmm tent charges and then
as described in the |

Any application of _{M MH’B@&E ﬁ%ﬂ&ﬂm I due under the Note
shall not extend or postpone the dikadatd, afchafgaihe efitherRdnndic Paymenu

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pay ments are due under the
Note, until the Note is paid in fu'l; a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priosiiy-ever this.Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance pre miums, afly sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items. " At origination or at any time during the term of the Loar, Lender may require
that Community Association | ces, and Assassments, cescrowed by Borrower, and such dues, feesand

assessments shall be
under this Section.

1 Escrow Item. Borrower shall promptly furnish to Lender all notice

»f amounts to be paid
' waives Borrower's

lorrower shall pay Lender

obligation to pay the ['unds for any or all Escrow gation to pay to Lender
Funds for any or all Escrow Items at any time. wihe event of such waiver,
Borrower shall pay hen and where pay = ‘or which payment of
Funds has been wai *uder and, if Lemfe; req shdﬁ ﬁr’:msh to Lender rec encing such payment
within such time pe: >¢ may require. Bprrewur s cbhganon to make suct 1d to provide receipts
shall for all purposs bic a covenant a4 5720, contamer’ th rament, as the phrase
"covenant and agre Section 9. If BOrTower 1S ool y directly, pursuant to

a waiver, and Borrowci fails (o pay dic ainouii duc for anEscrow licm, Lender imay ¢xeicisc ils rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of currcnt data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.
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The Funds shall be held in an institution whose deposit:; are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notny Borroweras requlred by RESPA, and Borrower
shall pay to Lender ! RESPA, but in no more than

12 monthly paymen

Upon paymen Mmm y refund to Borrower
any Funds held by |

4. Charges; N Q;Em EIQIIAL!M sitions attributable to -
the Property which orify over this Se%m tﬁtmme !ﬁld ground rents on the
Property, if any, and ( m%@«%ﬁ ‘é{l 6‘5 ".‘AREEQIB angf f tent that these items
are Escrow Items, Borrower shalthy:ﬂlmlnmxﬁnmmyoﬂnnoﬁdimb

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender, but only
so long as Borrower is perfoumiog such-agrecrmeni; (b) comiesis the lien ingood faith by, or defends against
enforcement of the licn in, legal proceedings which in Lender's opinion oper ‘to prevent the enforcement of the lien
while those proceedings are pending, but only untl such proceedings are c« led; or (c) secures from the holder
of the lien an agrecment satisfaciory to Lender subordinating the lien {o this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10.days of the date on which that notice is given,

Borrower shall satisfy the lien or take one or more of the actions sct forth above in this Section 4.
Lender may requite Borrower 1o pay a om-um&w;)r a real estate tax verification and/or reporting service

used by Lender in connection with this Loan. G e Op

S. Property Insurance. Borrower shak? p the imy t,.%cmems now existing oy hereafter erected on the
Property insured ag »ss by fire, hazards Efmudvd -within l&:rm "extended coveir nd any other hazards
including, but not L carihquakes and foods, for which Lender requires insu iis insurance shall be
maintained in the 2 uding deductibié) levelb) aid fob the periods (hat uires. What Lender
requires pursuant to ulcices can changcz}mﬁagfthe lcrm ofthe | nce carrier providing
the insurance shall b ver subjecti (¢ DF( ice, which right shall

not be exercised umeasoiiably. Lendci inay 1equire HDOITOWET 10 pdy, 11 COILHICCUOI Will uiis 104N, either: (a)aone-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determinaticn or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emcrgency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the conterts of the Property, against any risk, hazard or liability and might provide greater
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and 1enewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause; and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower Unless Lender and Borrower otherw1se agree in writing, any
insurance proceeds, ipplied to restoration

or repair of the Pro &ri&u iS_ €COnomi urity is not lessened.
During such repair 0 ,on Wﬂ-gy rroceeds until Lender
has had an opportu .ender's satisfaction,
provided that such mﬁr mn s for the repairs and
restoration in a sing ¥ inghseries of pro ents as the work is co Unless an agreement
is made in writing or A m m %m %P&%EM *eds, Lender shall not be
required to pay Borrower any intefsior Gmnntycaediﬂsdt lic adjustcrs, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not cconomically feasible or Lender' s security wonld be lessened, the insurance proceeds
shall be applied to the sums secuged by this Security dnstrumeni, whether or not ihenduc, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in'Section

If Borrower abandons the Property, Lender may file, negotiatc/and settl available| insurance claim and
related matters. If Borrower does ot respond within 30 days (o a notice frowi Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In cither eves Lender acquires the P under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insumnoe proceeds in an amount not to exceed the amounts unpaid

under the Note or this Securily Instrument, and (b) 20%'9 \’hﬁ#fﬁ Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under: ﬂi‘,nsﬂ'r‘ cm covering the Property, insofar as such rights

are applicable to the coverage of the Property. - c;fder may nqe\g:tmsurance proceeds cither to repair or restore the
Property or to pay ts unpaid under the Nei¢ or this Secumy_l[nsuumem, whether then due.

6. Occupan ower shall occup)fr establish, and. us&lhe Property as B s principal residence
within 60 days after i of This Security; lnstmmentand Siall continie (0 ¢ operty as Borrower's
principal residence rear after the dawﬂﬁ,;‘ ‘xﬁgaﬁéy, unless Tend ees in writing, which
consent shall not be iheld; OF UNIESS extenmating circumsias e beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property. Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds arc paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
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to repair or restore the Property, Borrower is not relicved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonablc cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Matérial rcpresentations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankrupicy, probate for condemnanon or forfexture for enforcement of a lien which may

attain priority over B :r has abandoned the
Property, then Len ever is reasonabi nder's interest in the
Property and rights I.Hlﬁ ’t gn. alue of the Property,
and securing and/or be Reope oF S actions can page 1o (a) paying any sums
secured by a lien wl ' ﬁ Eﬁ # Ins eATINE)in COL c) paying reasonable
attorneys' fees to pr mlor rights under ﬂus including its secured
position in a bankry m ﬁfﬁqﬂg entering the Property to
make repairs, clmly cks, rep Bmsdmima!er from pipes, eliminate building or

other code violations or dangerous conditions, and have unlmes turned on or off. Although Lc¢nder may take action
under this Section 9, 1.ender do<s not have to do 5o and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for notiaking any,or alkaciions authorized under this,Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amourits shall bear interest at the Note rate from tl =‘of disbursement and shall be
payable, with such intcrest, upon'netice from I ender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leaschold estate and inferest: conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and»ﬂ)&‘&’*é shall not merge unless Lender agrees to the merger

in writing. \,(«‘ /" 07 .1((;

10. Mortgage Insurance. If Lender reqlﬁﬁi?’Mortgage 1 -;:h:anoe as a condition of making the Loan, Borrower
shall pay the prem zquired to maintain # ‘}Mortgage I imce in effect. Tf, for eason, the Mortgage
Insurance coverage by Lender ceases tej)d avaitablc fiom thc mortgage insuge iously provided such
insurance and Borr: juired to make séparatﬂy deslgmlcd payments (o miums for Mortgage
Insurance, Borrowe preniiums requlf@,:ﬂﬁ, ‘d‘(a}h coverage subs lent to the Mortgage

S LA

Insurance previousl Tivatent to the cost : Mortgage Insurance
previously in effect, {ioin an alicinaic MOTIEAge HISUICT SCIECICd by Lendei. L suvsiaiiiany equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss veserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires scparately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designatcd payments toward the premiums for Mortgage Insurance, Borrower shall pay
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the premiums required to maintain Mortgage Insurance in eflcct, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to thc mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgagc insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower’ s paymems for Mortgagc Insurance in exchange for sharing or modifying

the mortgage insure:’

of the insurer's risk
"captive reinsuranc

ﬁ°”c"iimeﬁf i "

f Lender takes a share
ment is often termed

ooy i o AT m:tm:;  Borrower willame
Insurance, or any m i i t Borrower will owe
for Mortgage Insu not entitle %}rm r to an refund

(b) Any such agr Am}lgd”‘ %Fhﬂg - respect to the Mortgage
Insurance under th¢ Homeownefd PeolectibneACt Qfﬂtyrnltablfdmr'These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgaze [nsurance premiums
that were unearneqd at the time of such cancellation, or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender. ,

If the Property is damaged, such Miscellancous Proceeds shall be applied 1o Testoration or repair of the Property,
if the restoration or repair is economically. feasible and Lender's sccurity is not lessened. During such repair and
restoration period, Lender shall have the right to hold scellancous Proceeds uniil Lender has had an

opportunity to inspect such Property (o ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lende¢ a single disbursement
or in a series of proptess payments as the work iSe0) wwriting or Applicable
Law requires interest (0. be paid on such Misceliave to pay Borrower any
interest or earnings fiscellaneous P E X tomically feasible or
Lender's security w ssened, the cheﬂpmous Praweds sl:all be applied to i sured by this Security
Instrument, whethe due, with the ex;esg;‘li any, pal&lo Borrow« neous Proceeds shall
be applied in the or ectlon 2. By ,u 1A} k‘ s '

In the event of Sstruction, or 1058 georthc P sus Proceeds shall be

applied to the sums secuied Oy uiis SCCulily 1isuuiichl, wiCluct Of 10l UK GUC, wili uiC CXCess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwisc agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.
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In the event of a partial taking, destruction, or loss in valuc of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers (o make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Secunty lnslrumem. Borrower can cure such a default and, if acoelerahon has occurred, reinstate
as provided in Secti ling that, in Lender's

judgment, preclude: or other maienai st in the Property or
rights under this Se M re attributable to the
impairment of Lenc d shali be b ’T.

All Miscellan¢ N m; m MO * 'a

e Ry hall be applied in the

order provided for :

12. Borrower No mﬁ Dmeﬂ}mmmm the time for payment or
modification of amor’ization of tielsums secimed byahisiSeonrity énsmmein glanted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in| Interest of Borrower
or to refuse to extend time for payment oi oiherwise modify amortization of the sums secured by this Security
Instrument by reason of any \mand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in excrcising any right or remedy including, without limitadon, Lender's acceptance of
payments from third persons, entitics or Successors in Imerest of Borrower orinamounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remec

13. Joint and Several Liability; Co-signers; Success Assigns Bound. Borrower covenants and agrees
that Borrower' sobligations and liability shall be joint and several; However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a co-sngch 45 co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in thesP “nadet ¢ the terms of this Secwrity fnstrument; (b) is not
personally obligated topay the sums secured Secunty tument, and (c) agrees hat Lender and any other

Borrower can agree nd, modify, forbear 9i.ihake-any-accomirodations with regard terms of this Security
Instrument or the N W the co-signer’ smnsen. i3

Subject to the of Section 18,7any,. %ucc.eséor oY Interest of Boi assumes Borrower's
obligations under th wment in wrmngéylp:f i@p?ovod by Lr o1 of Borrower's rights
and benefits under t (' OITOWE ot be relea: ligations and liability

under this Security listruineit unless Lender agrees o such release inwiiling, The covenanis and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrament to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.
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If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be coilected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which excceded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without amy
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will consututc a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propeny Address unlcss Borrower has designated a substitute notice

address by notice to |
specifies a procedur
through that specifi
at any one time. Ar
address stated herei:
with this Security I

g ns cnanie OI auuress; xm W

mmmmm

[ address. If Lender
rt a change of address
Security Instrument
lass mail to Lender's
notice in connection
received by Lender.

m deemed toﬁéw sghn ven to Le"gg&; : Qaﬁ
J ﬁ?m plicabic Lay

ihe correi[hﬂh]gak

If any notice requi the Applicable Law

requirement will sati

16. Governing Law; Severability; Rules of Constructlon. This Secunty Instrume shall be governed by
federal law and the law of the jurisdiction in which the Property is located. A rights and obligations contained in
this Security Instrument are subject 10 any sequircinenis and lamitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract of it might be silent, but such silence shall not be
construed as a prohibition againsi agreement by. contract. In the event that sion or clause of this Security
Instrument or the Note conflicts wiih Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security ient: (a) words of the 1€ gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion w: ' obligation to take any actic

17. Borrower's Copy. Borrower shall be. “_ Siott W&@j«@ the Note and of this Sccurity Instrument.

18. Transfer of e Property or a Beneficial Interest i %mwer As used in this Section 18, "Interest in
the Property” mean Yegal or beneficial infs st in-the-Propexty, including, brt no: ] 1 to, those beneficial
interests transferred for deed, oontracl fog' deed=t .adm&nt sales conir agreement, the intent
of which is the tran by Borrower at fdfutw* dzts 10'a purchaser.

If all or any p iy OF any Imera%y{bf%-l&operty is sold of - if Borrower is not a
natural person and t.in BOTTOWET IS SOId OF transterred) « rior written consent,

Lender may require isisiicdiaic pay mcii i full of all suins scCuied by diis Securily Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any rcmcdles permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontimied at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as
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Applicable Law might specify for the termination of Borrowei's right to reinstate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions ure that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rigits under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower' sobligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer' s check or cashier' s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effcctive as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleranon under Sectlon 18

20. Sale of N The N ial interest in the Note
(together with this § dme soid one or more swithout rrower. A sale might
result in a change i iﬁ ; due under the Note

and this Security In 3 g l, ¢ Note, this Security
Instrument, and Ap; !.ln er unrelated to a sale

of the Note. If there k uw.m Servxcer rwnll be given written pofic he change which will
state the name aud adgdr Eﬁaﬁ}&sﬂ(}.ﬁ %Xl id be made and any other
information RESPA ,ures in cdﬂnednakh ﬁmtya]]fecbndﬁmk If the Note s sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 10 a successor Loan Servicer and are not assumed
by the Note purchaser unless othexwise provided bysthe Note puichaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pu his Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lend=r has no!ified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged and afforded the other party hcreto a reasonable period after the giving of such
notice to take corrective action. " If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed thb&%‘aﬂanable for purposes of this paragraph. The notice of
acceleration and oppertunity to cure given to Bo.myer'_ el ¢ of acceleration given

to Borrower pursuant s Section 18 shall be df{nfcd to satisfy” ake corrective action
provisions of this S gt

21. Hazardo mces.. As used i m lhxs Scction z;’ are thosc substances
defined as toxic or | bstances, pollula:‘gls, c_r &!qgtes b)\tnwronme I ollowing substances:
gasoline, kerosene, le_or toxic petro{exym g.h{wis tOXIC pP id es, volatile solvents,
materials containing aldehy e, ANd Tadioactive Mater: Law" means federal

laws and laws of the jurisdiciion whicic CIOpEity 1S 10CaCa uiat i¢1aic 10 1CdiLl, saiCly Of cuvironmental protection;
(c) "Environmental Cleamup” includes any response action, remecdial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall inot do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to thc presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized

INDIANA - Single Family - Fanme Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Fcrmms

Form 3015 1/01 www. docmagic. com
Page 11 of 14



to be appropriate to normal residential uses and io maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, usc or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS _Borrower and Lender further covenant and agree as follows:
22, Acceleratlon, Remedies. Lender shall glve notlce to Bormwer pnor to acceleration following

Borrower's breach ‘0 acceleration under
Section 18 unless A 3 otherwise). The nogjcesshiall ug fault; (b) the action
required to cure th a ﬂ@ﬁmmﬁ date t| ren to Borrower, by

which the default e Nm,rt . ﬂm | date specified in the
notice may result mm i 'ms. m, xclosure by judicial
proceeding and sal e, Rvoperty~ The notice shall furgher inform Borrower af b ht to reinstate after
acceleration and the right m&mm&sﬂﬁn E ﬂpﬁ&bﬁt‘c\ "a default or any other
defense of Borrower to acceleratidn@nil fokeciobioe i the iizaivis doe niired on or helore the date specified
in the notice, Lend ' at its option may require immediate payment in full of all sums s red by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenscs incurved in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. [Upon payment of all sums secured by this Security Instn nder shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Sccurity Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuatic Appraiserncat. Borre ves all right of valuation and appraisement.

<]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

cer Douglas -Borrower

Witness Witness
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[Space Below This Line For Acknowledgment]

State of INDIANA

County of ’4 &-Lf 5

e

— Dingp (bt S+

(name of Notary or other officer)

this __12th  day of MAY, 2020 __Spencar Douglas

DANA

Nota

Lake Coun
Commissior
My Commissf

This instrument wa

I affirm, under the penaltics ¥ { »ach Zocial Security number in

Racy

Signature of Preparcr

“(2gey @W.&%

Printed Name of Preparer

Loan QOriginator: Tracy L. Bergstrom, NMLSR ID 724744
Loan Originator Organization: Teachers Credit Union, NMLSR ID 686706
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EXHIBIT A
Order No.: 682001015

For APN/Parcel ID(s): 45-11-16-179-002.000-036

LOT 2 IN LINCOLNWOOD NORTH SUBDIVISION, IN THE TOWN OF SCHERERVILLE, AS PER
PLAT THEREOF, RECORDED IN PLAT BOOK 37 PAGE 67, IN THE OFFICE OF THE RECORDER
OF LAKE COUNTY, INDIANA.




