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)/ ASSIGNMENT OF RENTS

THIS ASSIGNNMENT OF RENTS dated February 18, 2020, is made and executed between Farris Gosea, whose
address is 1301 Tralee Cf, Dy 46311 ferred to as "Grantor”) and Peoples Bank SB, whose
address is 9204 Columbia Ave, Munster, IN 46321 (referred to below as “Lender"). :

ASSIGNMENT. For valuah
conveys to Lender all ra
Property located in Lal

The South 22 feet
Munster, as per p
County, Indiana.

o security interest ih, and
2 following described

lanor, in the Town of
the Recorder of Lake

The Property or its address is commonly known as 8231 Highland Place, Munster, IN 46321. The Property
tax identification number is 45-06-24-129-033.000-027.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by
Lender against Grantor or any one or more of them, whether now existing or hereafter arising, whether related
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or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may
be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of
limitations, and whether the obligation to repay such amounts may be or hereafter may become otherwise
unenforceable. If the Lender is required to give notice of the right to cancel under Truth in Lending in
connection with any additional loans, extensions of credit and other liabilities or obligations of Grantor to
Lender, then this Assignment shall not secure additional loans or obligations unless and until such notice, and
any other material, applicable notices, are given.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE

OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOL| OWING TERMS:

PAYMENT AND PERF(
Grantor shall pay to L
perform all of Grantor":
the Rents as provided
possession and contr¢
granting of the right tc

bankruptcy proceeding.

GRANTOR'S REPRESE

. . .-’.,I;?‘ﬁ:flv.iieﬁ’i)vwled ‘n ®0ni L\ ) :
CNORORRICEARL

pergte and manage the Property and collect {he
Re Qﬁaumﬁmgcmfleemmaméﬁt e

the Lake County Recorder!
'‘ATIONS AND WARRANTIES. Grantor warrants that:

a
"
’4

s Related Documents,
ue, and shall strictly’
ses its right to collect
irantor may remain in
's, provided that the
of cash collateral in a

Ownership. Grantor is entitl rece ts fre ~lear of >, loans, liens, encumbrances,
and claims except as disclosed tosand accepted by Lender inwvriting.

Right to Assign. Grantor has thefull right, power and authority to er his Assignment and to assign
and convey the Rents to Lender.

No Prior Assignme Grantor has not previously assigned or conveyed the Rents to any other person by
any instrument now in force.

No Further Transf
rights in the Rents ¢«

LENDER'S RIGHT TO
though no default sh: e
purpose, Lender is her

Grantor will not sell, assigmiencumber, or otherwise dispc
spt as provided in this Assigament)

'E AND COLLECH-RENTS, Len@er shall have the righ

~curred underdthis Assignment- to collect and r«
I granted the followilig-nighits.spowers and auti

. of any of Grantor's

any time, and even
the Rents. For this

Notice to Tenants.
Assignment and di >

Enter the Property. Lender may enter upon-and lake possessioh of the Properly; demand, collect and
receive from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all
legal proceedings necessary for the protection of the Property, including such proceedings as may be
necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or
other persons from the Property.

nd notices’to anyrandsall tenants of Af
be paid direéthyilte Lender or | end

advising them of this

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of Indiana and also all other laws, rules, orders, ordinances and requirements of all other
governmental agencies affecting the Property.
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Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do

any other specific act or thing
APPLICATION OF REN i x’eﬁﬁ - hﬁri&s :
plisgt f . G 1oy
NOTOERICTALY, -

for Grantor's 'account
discretion, shall deterry
by Lender which are p
j&rt i Ass,inment and nat reimbursed from tr. e
- s Desigeniisahe Mop
itil paid.the Lake County Recorder!
If Grantor pays all of the Indebtedness when due and othe

the Property shall be

Lender, in its sole
such Rents received
> Indebtedness. All
1all become a part of
rest at the Note rate

expenditures made by
the Indebtedness secu
from date of expendituse

FULL PERFORMANCE, ise performs all the

obligations imposed upon Grantor under thi ient, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by lawishzll be paid by Grantor, if permitted by & law.

LENDER'S EXPENDITURES. [f any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited. 10 Grantor's failure to discharge or pay when due any amounts Grantor is

required to discharge ¢
(but shall not be oblig
discharging or paying ali
placed on the Rents ol
All such expenditures
under the Note from
expenses will become
be added to the balanc

)ay under this Assignment or any Related Documents Lender ¢
d to) take any action that letidefzdeems appropriate, incl
as, liens, security inigrasts, encuribrances and other cf
perty and paying_;,f?‘ai!‘costs forlifskring, maintaining and

paid by Lendapfor such-purposes will then t
incurred or paid by-izender t0 the date of reps
> Indebtednesszaneat Lende. s option, wilf
be apportlont,d among and be pay

Grantor's behalf may
1g but not limited to

5, at any time levied or

serving the Property.
t at the rate charged
y Grantor. All such
able on demand; (B)
installment payments

to become due during f emaining term of the
Note; or (C) be freaied as a balicoi paylncm whiiich will be due afid payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT.
Assignment:

Each of the following, at Lender's option, shall constitute an Event of Default under this

. Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, abligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.



J

ASSIGNMENT OF RENTS

Loan No: 60500029934-3 (Continued) Page 4

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or ability to perform Grantor's obligations under this Assignment
or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assighment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency

any part of Granto
the commencemen

Creditor or Forfeit
judicial proceeding
governmental age
garnishment of an

-of Default shall not

the claim which is
notice of the cred
creditor or forfeitu
adequate reserve o

Property Damage ¢

Events Affecting G
surety, or accom
accommodation pa
any Guaranty of th

Adverse Change.
prospect of payme

A

The death of Grantor the insolvency of Grantor the annointment of a receiver for

ST OERICILLL !
- hbis TSRS The PRI

oy 1f thetdye d ashceidtndiaete BiGrenaderto the va

ie basis of the creditor or forfeitlire proceeding and if Grant
- or forfeiture proceedina and deposits with Lender monies ¢

proce g, Im an_an I determined by Lender, in sole
ond for the dispute.

oss. \[he Property is lost, stoler, subste ially « , sold,
rantor. Any of the preceding events occurs with respect to ¢
daticn party of any of the Indebtedness or any guarantc
dies o becomes incompetent, or ievokes or disputes the vali
ndebtedness.

aterial adverse changesgecurstiniGrantor's financial conditi
rformance of the fndébtedness:ig-impaired.

f creditor workout, or
against Grantor.

eedings, whether by
f Grantor or by any
5. This includes a
However, this Event

+. or reasonableness of

gives Lender written
1 surety bond for the
scretion, as being an

* borrowed against.

| guarantor, endorser,
endorser, surety, or
1 of, or liability under,

,/or Lender believes the

Insecurity. Lender o faith believes itsslf insecure!

RIGHTS AND REMED E
thereafter, Lender may
rights or remedies proy

ULT. Upén the)occuifence of any Eve
>'or more ‘o tiaroiewing rights and

wk and at any time
addition to any other

Accelerate Indebtedness. Lender shail have the rignt at its option without notice i0 Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
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preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Aftorneys" Fees; E
Assignment, Lend:
attomeys' fees at t
not prohibited by |
time for the prot:
Indebtedness paya

until repaid. Expens:
under applicable 1&

lawsuit, including ¢
vacate any automg
the cost of searchi
appraisal fees, title
also will pay any ¢
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Caption Headings.
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Jvered h lnclude ho
Lender‘st
rneys' fees and expenses for bankruptcy proceedings (includ

stay or injunction), appeals, and any anticipated post-judgn
recordsgobtainingstitie repoerts (including foreclosuresreports),
surance, and fees for the Trustee, to the axtent permitted by
t costs, in addition to all other sums provided by
SIONS. The following miscellaneous provisions are a part of tt
3 Assignment, together with elated Documents,

reement of the parties as to the matiers set fortn in this Assig
s Assignment shall be effectiveuunless given in writing and
arged or bound by the Sltarkbonlof amendment
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fine the prowstons of this Asagnfneurt

nwnent will be gf)verned by federal law applicabl
laws of HherStateSet indiana witho
heen accepted byitiénder in the State

lt ion, hc,
(’eﬁ enses wh

of the terms of this
judge reasonable as
ed, and to the extent
are necessary at any
come a part of the
te of the expenditure
subject to any limits
er or not there is a
| efforts to modify or
it collection services,
Irveyors’ reports, and
vlicable law. Grantor

Assignment:

nstitutes the entire
1ent. No alteration of -
jned by the party or

s only and are not to

er and, to the extent
 its conflicts of law

There shall be no merger oruie ierest O €state Cireaed oy uiis ,\aa.s..ment with any other

interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.

Interpretation, (1)

In all cases where there is more than one Borrower or Grantor, then all words used in

this Assignment in the singular shall be deemed to have been used in the plural where the context and

construction so require. {2)
of each Grantor are joint and several.
or more of the Grantors.

If more than one person signs this Assignment as "Grantor," the obligations
This means that if Lender brings a lawsuit, Lender may sue any one
If Borrower and Grantor are not the same person, Lender need not sue Borrower

first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment uniess
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
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provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beninninn of this Assianment Anv narhy mav channe ite arddreece for noﬁces under thls
Assignment by givi 1e other parties, spedi ‘pose of the notice is

to change the part B mm@glgs K ormed at all times of
Grantor's current a .:therW|se provided or required by law, if re than one Grantor,
any notice given by Lencer (o = NBEGRE @FFE@MM "~

Powers of Attorne anosﬁ encxes a ers of att n Lender under this
Assignment are grante: m&% ‘?\H’E)QE fa intil such time as the

same are renounced Lender.the Lake County Recorder!
Severability. If a|court of competent jurisdiction finds any provision of this Assignment to be illegal,

invalid, or unenforceable as to any circumsi that finding shall not make the offending provision illegal,
invalid, or unenforceable to any other circumstance. feasible; the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. |If the offending provision cannot be so
modified, it shall be considered deleted from this Assignment. U ierwise required by law, the

illegality, invalidity, or unenforceability of any provision of this Assianment shall not affect the legality,
validity or enforceability of any other provision of this Assignrment.

Successors and Assigns. Subject to any limitations stated<in this Assignment con transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the patties, |their successors and
assigns. If ownership of the Property becomes\vesizadn a person other than Grantor, Lender, without

notice to Grantor, n deal with GrantopSvsuccessarscwith reference to ¢~ Assignment and the
Indebtedness by w of forbearance or extension withodwreleasing Grantor from the obligations of this
Assignment or liab jer the Indebtedness:

Time is of the Esse is of the essengeln ihe \penformance of thi

Waive Jury. All s AssignmentZhéiébyWaive the righ trial in any action,
proceeding, or cou t inst ther p

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignmernt" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower* means Farris Gosea.

Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default".

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
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THE UNDERSIGNED ACKNOWLEDGES HAVINé—» EAD ALL
DOCUMENT IS EXECU N FEBRUARY 18,22€ 20

GRANTOR:

X

Assignment in the default section of this Assignment.
Grantor. The word "Grantor" means Farris Gosea.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, including, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Assignment.
Specifically, without limitation, |ndebtedness includes all amounts that may be indirectly secured by the
Cross-Collateralizat

Lender. The word m Ew‘lsﬂn&m@sl& 3

Note. The word ' the original principal
amount of $71,75! e ,N)QT WIMAKEL ‘ ons of, modifications
of, refinancings of, mﬁ geqlﬂ{)ég{%nfgstﬁ lpécigqés o} xement.

Property. The word operty f t erest in and to all the Property as
described in the "Al gnment" 'rt‘(ﬁk% @@Wﬁie&ﬁrﬁ%ﬁ

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, [oan
agreements, environmenta! agreements, guaranties, security. agreements, morfgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in‘connection with the Indebtedness.

Rents. The word "Rents" means zll- of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,

royalties,  bonuses, account ivable, cash or secul posits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, mcludl an’ Ilmltatlon Grantor's right o enforce such leases

and to receive and collect payment and proce Aﬁe‘ré
7, ASSIGNMENT. THIS

C
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Famy Cope..

Farris Gosea
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INDIVIDUAL ACKNOWLEDGMENT

——

STATE OF S ' )
- {cole
COUNTY OF )

On this day before me, the underS|gned Notary Public, personally appeared Farns Gosea, to me known to be

the individual described i i uted the ASSIGNMENT OF RENTS ledged that he or she .
Slgﬂed the ASSIgnmen f Nna voluiaiy acl ginte deeo, ind purposes therein
mentioned. H i: 18

,20=20 .

Given underf my hand &

H
gg\

tis tﬁ%sﬂ%iiefﬁy—ef
Notary Public in and for the State otheTI;z(ke Countva&ﬁﬂﬂdBl‘bxplres __(__ 9 25

" OFFICIAL SEAL ‘

KATHLEEN S € Ml
NOTARY PUBLIC, STATE OF {LLINOIS
My Commission Expires JULY 19, 2023
el S e Ve

P

[, .. -1

| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless requiréd by law (Traci Wittkamp«Commercial Processc

This ASSIGNMENT OF ITS was prepared b : rzfchitfRé @ Commercial Pr
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EXHIBIT "A"

The South 22 feet of Lot 33 and the North 9 feet of Lot 34 in Block 8 in Hollywood Manor, in the Town of Munster,
as per plat thereof, recorded in Plat Book 19, page 26, in the Office of the Recorder of Lake County, indiana.

IN1912083/46

Legal Description (IN)



