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@ NIORTGAGE

THIS MORTGAGE dated February 18, 2020, is made and executed between Farris Gosea, whose address is
1301 Tralee Ct, Dyer, IN 46314 {referred to below as "Grantor") and Peoples Bank 3B, whose address is
9204 Columbia Ave, NMunster, IiN, 46321 (referied to below,as “iLender")

GRANT OF MORTGAC For valuable consideratio rafitor mortgages, warrants, and conveys to Lender all
of Grantor's right, title,~and interest in and to t ) described real property, together with all existing or
subsequently erected affixed buildings, impreven angt fixtures; all easeme rights of way, and -
appurtenances; all wa ater rights, waterca g itehanghts (including st utilities with ditch or

irrigation rights); and r.rights, royalti —profitsreiating to the re: ty, including without
limitation all minerals, sotharmal and<similat: {ers; (the "Real Pr ;ated in Lake County,
State of Indiana:

The South 22 feet <} K fanor, in the Town of

Munster, as per plat thereof, recorded in Plat Book 19, page 26, in the Office of the Recorder of Lake
County, Indiana.

The Real Property or its address is commonly known as 8231 Highland Place, Munster, IN 46321. The Real
Property tax identification number is 45-06-24-129-033.000-027.

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and
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liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by
Lender against Grantor or any one or more of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may
be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of
limitations, and whether the obligation to repay such amounts may be or hereafter may become otherwise
unenforceable. [f the Lender is required to give notice of the right to cancel under Truth in Lending in
connection with any additional loans, extensions of credit and other liabilities or obligations of Grantor to
Lender, then this Mortgage shall not secure additional loans or obligations unless and until such notice, and any
other material, applicable notices, are given.

As more fully described in this mortaaae, the Property includes: (a) all extensions, improvements, substitutes,

. replacements, renewal t6 any propert ribed; oceeds, income, and
profits from any of the by de lﬁjc W . pay ;eeds of voluntary or
involuntary conversion ,ro!?ty des?r!be , Inc udm;il ¢|§sur& tion, tort claims, and
other obligations disch: 2 NOT OFFICIAL'

Grantor presently assi: | epder of Grantor's right,_title, and interest in Il present and future
leases of the Property an i%dﬁ urneRbayt hlﬂ O 18 %n o f to Lender a Uniform

Commercial Code secuyif uterest lﬂtf@ M@@@Wmﬁrderv

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
.AND PERSONAL PROFERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND AL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE: opt as otherwise provided in this Martgage, Grantor shall pay to Lender
all amounts secured by this Mortgage as they become due and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANGE -OF THE PROPERTY. Grantor agrees.ihat Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Us Intil the occurrence aflarsEvent i Peafault, Grantor may (1) remain in possession
and control of the perty: (2) use, operatsyor manage the Property; and (3) eoliect the Rents from the
Property.

Duty to Maintain. shall maintain theyProperty 4dn ienantable d promptly perform all
repairs, replaceme fenance necessaryitownraseive its val

Compliance With 1 ! Grantor represents and wapr hat: (1) During the

period of Grantor's cwnership of the Properly, there has been ng use, generation, manufacture, storage,
treatment, disposal, release .or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of
any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufactiure, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b) any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
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and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's

" ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. ¥¢ ﬁbm ’tlm mit, permit, or suffer
any stripping of o or ta T m of the Without limiting the
generality of the fc allzt 10 ofher right to remove, any
timber, minerals (il g N ) amm églehon cts without Lender's
prior written conse This Document is the property of

Removal of Improvements. Gr T{a‘y_lg Wﬁg rovements {rom the Real Property
without Lender's priop written consen s a conditio € remova ‘of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to .replace such Improvements with
Improvements of at least eq lue.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to\attend'to Lender's interests and inspect gal Property for purposes of
Grantor's compliance with thesterms and conditions of this Mortgage

Compliance with Governinental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or t ler in effect, of all g unental authorities applicable to the use or
occupancy of the Property, including without limitation, the Americans With Disahilities Act. Grantor may
contest in good faith any such law, ordinanée; Gfiregulation and withhold compliance during any

proceeding, including zppropriate appeals, sotiong as Grantor has notified Lender in writing prior to doing
so and so long as, in Lender's sole opinion;kenders infetests in the Property are not jeopardized. Lender
may require Grant post adequate sed urty or a surety bond, reasonzably actory to Lender, to
protect Lender's in

Duty to Protect. ( 25 neither to dbandeiserleave unattended t . Grantor shall do all
other acts, in addit s set forth abovetinithis section irracter and use of the
Property are reasol N e

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage: )

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material fumished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Morigage, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right to Contest
paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
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of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or 5
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and -
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) 'days before any work is
commenced, any services are furnished, or any materlals are supplied to the Property, if any mechanic's

lien, materialmen’s i t & srvices, or materials.
Grantor will upon d Hnlsn to Lender aoiéance, story to Lender that
Grantor can and wi Jrof such RSB RERE TIT 1S

PROPERTY DAMAGE | CE NﬂlerOlthIﬁf[onI;s! 3 arty are a part of this

Mortgage:
Maintenance of Insura Tl@ﬁnﬂ%ﬂl‘%m&ﬂ\ﬁaﬂmnﬁm& e insurance with standard

extended coverage dorsemq]tfqu &ephag D3sis- foF (g 1iull insurabie value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain

comprehensive general liability insurar coverage amounts fer may |request with Lender
being named as additional insureds in such [iability insurance palicies. Additionally, Grantor shall maintain
such other insurance, including but not limited to hazard, business interrtption and boiler insurance as
Lender may require. Policies. shall'be writtent by such insurance companies<and in such form as may be

reasonably acceptable to Lender.  Grantor shall deliver to Lender certificates of coverage from each insurer
containing a stipulation that soverage will not be cancelled or diminished without a minimum of twenty (20)

days' prior written notice te ler and not containing, any disclaimer of the insurer's| liability for failure to
give such noftice. sh insurance policy also shall include an endorsement providing that coverage in favor
of Lender will not be impaired in any way by any\acti*eémission or default of Grantor lor any other person.
Should the Real Property be located in an afdadesignaicedhy the Administrator of the Federal Emergency
Management Agency as a special flood hazsrar area, Granior agrees to obtain and maintain Federal Flood
Insurance, if availe i the full unpaid principal-batancesof the loan and any liens on the property
securing the loan, 2 maximum policy limiits;set-undey the National Fl -ance Program, or as
otherwise required and to maintain such-insurance for the e

Application of Pro r_shall promptiyractiy” Lender of ar age to the Property.
Lender may make | =Y n sasualty. Whether or

not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed iImprovements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness. |If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
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required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to
the balance of the Note and be apportioned among and be payable with any instaliment payments to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or
(C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also
will secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Defaulit.

WARRANTY; DEFENSE f g | g tou >roperty are a part of
this Mortgage: Document 1s

Title. Grantor war M Tmﬁe bm o the Property in fee
simple, free and ¢ all | @d nges U& in the Real Property
description or in ar > ‘ipnsyrance policy, title report r final title oplmon is wor of, and accepted
by, Lender in conrect m‘*‘%m&e FEOHAEHEY ﬁ power, and authority to
execute and deliver Moriga@h@ Igﬂké County Recorder!

Defense of Title. ibject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful elaims“of all | In the event any action or
proceeding is commenced that,questionsGrantor's titleror the interestof Lender under this Mortgage,
Grantor shall defe the action at Granior's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be“entitled to participate in the | proc nd to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver] or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participati

Compliance With Laws. Grantorwarrants that the Pioperty‘and CGrantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties o2 Al rep‘ra,'sentations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and¢celivery of this Mortgage, shall be continuing in

nature, and shall r 1in full force and effest untif=suchiiime as Grantor's Ind ness shall be paid in
full. E L

CONDENNATION. Th provisions relaiingpto-condemyviation proceedi art of this Mortgage:
Proceedings. [f a n. condemnationistfited, Grantor shs ify Lender in writing,
and Grantor shall t R ction and obtain the

award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. I[f all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
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Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of
the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor. "

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available rem t U er (1) pays the tax

before it becomes ( 20 es and Liens section
and deposits with aﬂﬁmmﬁ bond urity satisfactory to
QLOFEICIALL

SECURITY AGREEMEN JA Ah& ENTS ‘IF ollowing provisions reiz > this Mortgage as a

security agreement are a part ithissMorgegement is the property of
Security Agreement. This instlweehizshatl Constitutsy dSscaitylagrbement to the extent any of the

Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code 2s amended from time to time

Security Interest. on requést by Lender, Grantor shall'take 'whatevéraction is requested by Lender to
perfect and continue llender's security interest in the Rents and Personal Property. Grantor hereby appoints
Lender as Grantor|s attorney-in-fact for the purpose of executing ar nents necessary to perfect or
continue the security interest granted in the Rents and Personal Property. [In addition to recording this
Mortgage in the real property records, Lendar may, 2t any time and without furiher authorization from
Grantor, file executed cour {s, copies or reprodl of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shall not remove, sever.or'detach, the Personal Property from the Property. Upon

default, Grantor shall assemble any Personal Ftaperiinet aiixed to the Property i manner and at a place
reasonably convenient.io Grantor and Lendgi,and make if-svailable to Lender within three (3) days after
receipt of written ¢ d from Lender to the extent permitted by applicable !
Addresses. The i fresses of Grantar{debtor)'aud Lender (secured m which information
concerning the se st granted byJthisciorgage may be obt as required by the
Uniform Commerci: stated on the fitsfgade’ of this Mortg:

FURTHER ASSURANCES; E a g ther assurances and

attorney-in-fact are a part of this Mortgage

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations
under the Note, this Mortgage, and the Related Documents, and (2) the liens and security interests
created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired
by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse
Lender for all costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. 1f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
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do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. [f Grantor pays all the Indebtedness, including without limitation all future advances,

when due, and otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall

execute and deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of

any financing statement on file evidencing Lender's security interest in the Rents and the Personal Property.

Grantor will pay, if permitted by applicable law, any reasonable termination fee as determined by Lender from
time to time.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under
this Mortgage:

Payment Default. ( RO RS >
Default on Other | f,‘i; 23 iﬂiﬁ €, rtgage to make any
payment for taxes Nr ﬁ I‘Q liAetp!f r to effect discharge

of any lien.

This Document is the o
Other Defaults. Grantor fails comp; w or to p er ten abligation, covenant or
condition contained in_this Moré& &n Q%‘Eél Ldféﬁ or to cemply with or to perform

any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default in Favor of Third P St or de inder a extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affect any. of Grantor's property lor Grantor's ability repay the Indebtedness or
Grantor's ability to| perform Grantor's obligations under this Mortgage of the Related Documents.

=ty

False Statements. Any warranty, representation or statement made or fumished to Lender by Grantor or
on Grantor's behalf under this Morigage or the Related Documents is false or misieading in any material
respect, either now or at thertime'made or fuinished or becomes false or misleading at|any time thereafter.

Defective Collateralization. This Mortgage or any 07 iHe:Related Documents ceases 1o be in full force and

effect (including failure of any collateral docaiment to create a valid and perfected security interest or lien)
at any time and for any.reason. : '

Death or insolvenc ith of Grantar, the inscivengy of Grantor, the 2 ent of a receiver for
any part of Granto by, any assignmentifor the benefit of creditors, a * creditor workout, or
the commericemen =eding under anpy bankmptcy or insolvenc against Grantor,
Creditor or Forfeitl mmencemen t-of foreclostre ¢ eedings, whether by

judicial proceeding, seli-help, repossession or any other method; by any creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a gamishment of any
of Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not
apply if there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is
the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor
or forfeiture proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture
proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate reserve or bond
for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without
limitation any agreement conceming any indebtedness or other obligation of Grantor to Lender, whether
existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or




Loan No: 605000299343

MORTGAGE
(Continued)

Page 8

accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor’s financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to
any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

UCC Remedies. W Edpareiteresad e

remedies of a secul 1der the Uniform Commercial Code.

Collect Rents. Ler NOQF QEE{[QLAJM !0
d collect the R t; t d d id, and th N
Londor's coste, ag- et 1 J RSAMASU TR S HE dP SRDRRESL . - -

Lender's costs, againsi
erty to giake lpaivents @frie esedaad alirkctly to L

other user of the P
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attc
in payment thereof in the name of Grantor and to negotiate t

ave all the rights and

ssion of the Property
s)eds, over and above
equire any tenant or
If the Rents are
ay-in-fact to endorse
same and collect the

ael

instruments receive

proceeds. Payments by tenants or other users o 'Len >sponse to Lender's demand shall satisfy the
obligations for which the payments are made, whether/or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. | Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sal to collect the Rents & Property and apply the proceeds, over and

arve without bond if
r or not the apparent
>nt by Lender shall not

above the cost of
permitted by law.
value of the Property
disqualify a person

e receivership, against the Indebtedness. The receiver may
:nder's right to the appomtmén% laf,;a receiver shall exist whet
vceeds the Indebtednesq byra sups 'cantlal amount. Emplo

arving as a recelverk J;

Judicial Foreclosur may obtain a »udm f decree forea:losmg Grantor'si t in all or any part of

the Property. C

Deficiency Judgme to any Granm, who aiso is personal 1e Note, Lender may
obtain a judgment oy remaining inhe-indebtedness d fter application of all
amounts received C S [l circumstances, the

Indebtedness will be repaid without relief from : any Indiana or other valuation and appraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Morigage or the Note or
available at law or in equity.

Sale of the Property. To the extent pemmitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. [n exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.
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Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict
the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict
the rights and ability of Lender to proceed directly against Grantor and/or against any other co-maker,
guarantor, surety or endorser and/or to proceed against any other collateral directly or indirectly securing
the Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasona ble expe nees Lender incurs that in Lender's opinion are necessary at any time

for the protection tt nforcement of its rights shal of the Indebtedness
FrdsOetebE Nowerae frons -

payable on deman enditure until repaid.

Expenses covered ' aph include, without Ilmltatlon h(. v to any limits under
applicable law, Le f¢ F '» t there is a lawsuit,
including attorneys and expenses for bankruptcy proce lngs ncluo € to modify or vacate

any automatic stay or injufiEkom, M!ﬂ@tﬁmsm‘h et coll

. ‘ T OPEe)
of searching records; obtaining g! é{-ﬁ ér@udmg iore:ﬂﬁgure I @ surveyors
e, to the x E’ﬁtor also will

fees and title insure
addition to all other sums provided by law.

on services, the cost
eports, and appraisal
iy any court costs, in

NOTICES. Any notice reguired o given _under_this Mortgage, including without limjitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by ielefacsi {unless otherwise required by |law), when deposited with a nationally
recognized overnight courier, or, ii.mailad, when deposited in the United States-mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown.near-the beginning of this Moaortgage. Any party may change its address for

notices under this Mort
the notice is to change
times of Grantor's cur
Grantor, any notice giv
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together witti-any Related Documents, cor

X
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2 matters“@eitarthin this Mortga

charged or bound by the aiteration or amendment.

Annual Reports.

j that the purpose of

L.ender informed at all
there is more than one

tors.
Mortgage:

entire understanding
ion of or amendment
parties sought to be

If the Property is used for purposes other than Grantor's residence, Grantor shall furnish

to Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income" shall
mean all cash receipts from the Property less all cash expenditures made in connection with the operation
of the Property.

Caption Headings. Caption headings in this Morigage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of Indiana.

No Waiver by Lender.
such waiver is given in writing and signed by Lender.

Lender shall not be deemed to have waived any rights under this Mortgage unless
No delay or omission on the part of Lender in
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exercising any right shall operate as a waiver of such right or any other.right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights
or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid,
or unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid,
or unenforceable as to any other circumstance. If feasible, the offending provision shall be considered
modified so that it becomeas leaal wvalid and enforceahle. If the offendina nrovision cannot be so modified,
it shall be consid P : y law, the illegality,
invalidity, or uner il e legality, validity or
enforceability of ar vision of this Mortgage.
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their successors and

assigns. [f ownership of the Propert vested in a perso ~than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forhearance or exiension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtednes

Time is of the Essence. Time is of the essence in the performarice of this Mortgage

Waive Jury. All parties to rtgage hersby waiv ght to any jury trial in any action, proceeding,

or counterclaim br:
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Borrower. The wt
Note and all their ¢

co-makers signing the

Default. The word "Deifaull’ means ine Default set forth in this Morigage in the seciion titled "Default".

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1988, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transporiation Act, 48 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal [aws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this

Mortgage in the events of default section of this Mortgage.
Grantor. The word "Grantor" means Farris Gosea.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.
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Hazardous Substances. The words “Hazardous Substances" mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human heaith or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances" are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances" also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word “Improvements" means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. Th i g} amounts, costs and

~ expenses payable > m jer Is of, extensions of,
modifications of, ¢ { AH { ﬁﬁi&m le nts and any amounts
expended or advai ender mﬂﬁ‘ ﬁmfm wcurred by Lender to
enforce Grantor's ,N oaﬁ , JRCl : l!'x.‘ 3 rneys' fees, costs of
collection and cost fc sure, together with interest on such amounts [ led in this Mortgage.
Specifically, without Ji ms&&m&@stmmqmnﬂf pe ndirectly secured by the
Cross-Collateralizaic .Jrovisiorﬂiéwgm&@@unty Recorder!

Lender. The word “Lender” means Peoples Bank SB, its successors and assigns.

Mortgage. The word "Mort means Viortgage betweeniGrantor and LCende

-~

Note. The word ote” means the promissory note dated February 18, 2020, the original principal
amount of $71,750.00 from intor to Lender, together with all ren /extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory nofe or agreement. The
maturity date of | Note \is February 18, 2030. NOTICE TO GRANTOR: THE NOTE CONTAINS A
VARIABLE INTEREST RATE

Personal Property. The words “Personal Propepty"', mean all equipment, fixtures, and other articles of

personal property now or hereafter owned by & nnﬂ q/ now or hereafter attached or affixed to the Real
Property; together with all accessmns parts;;lv o additiciis to, all replacements of, and all substitutions for,
any of such prope and together with "ﬂ ;.ﬁroceeds (|né1'11d|ng without limitation all insurance proceeds
and refunds of pre Nrom any sale or % ;:ther dlsposmoh c1 the Property

Property. The wor ty" means collectlve!y 1h= Real E”roperty and the 2roperty.

Real Property. The Rroperty™ mea‘r’rvmg.J rea. property, , as further described

in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, morigages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents The word "Rents" means all present and future rents, revenues income, issues, royalties, profits,
and other benefits derived from the Property.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

Farris Gosea

B NOT OFFICIAL!
STATE OF -  This Document is the pyoperty of

¢ 0{ , _ the Lake County Re¢esder!
COUNTY OF )

On this day before me, the undersigned Notary Public, personally appeared Farris Gosea, to me known to be

the individual described in and.v executed the Mortgage, and acki ged that he or she signed the
Mortgage as his or her free and voluniary act a ggz{ “the uses and \rposes therein mentioned.
Given dnder my hand and official seal this { y of ; ’ 20&\O
Notary Public in and for th 7’(%95

Qo T Ol <

) OFF

{ KATHLE

: NOTARY PUBI

[~

My Commissio
Cann e o i ia |

| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law (Traci Wittkamp, Commercial Processor).

This Mortgage was prepared by: Traci Wittkamp, Commercial Processor
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EXHIBIT "A"

The South 22 feet of Lot 33 and the North 9 feet of Lot 34 in Block 8 in Hollywood Manor, in the Town of Munster,
as per plat thereof, recorded in Plat Book 19, page 26, in the Office of the Recorder of Lake County, Indiana.

l,{ND, Np‘ \\“
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LTS

Legal Description (IN) IN1912093/46




