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DEFINITIONS

d in Sections 3. 11,

Words used in multi|
> vided in Section 16.

13, 18. 20 and 21} C

(A) "Security Inst
with all Riders to|thi
(B) "Borrower'l i

030 . logether

WIFE

Borrower is the n
(C) "MERS"is i v that is acting solely
as a nominee for Ldader L aget under this Security

Instrument. MERS 15wy o a mailing address of P.O.
Box 2026. Flint, MI 4850 . Danville, IL 61834. The
MERS telephone number is (888)

(D) "Lender"is GUARANTBED

organized

Lender is a ION

and existing under the laws of DELAWARE
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Lender's address is 3940 N RAVEMSWOOD, <CHICAGQ, ILLINOIS 60613

(E) "Note' means the promissory note signed by Borrower and dated APRIL 24, 2020

The Note states that Borrower owes Lender  T®WO HUNDRED NINETY~ONE THOUSAND AND 00/100
Dollars (U.S. $ 291,000.00 ) plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and (o pay the debt in full not later than

MAY 1, 2040 .

(F) 'Property' means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note. plus interest. any prepayment charges and late charges due under

the Note. and all sums duc under this Security Instrument. plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are

1o be executed by Borrower |check box as applicable]:

[J Adjustable Rate Rider [(] Planned Unit Development Rider

[ Balioon M ; I

O 1-4 Fam Doeutirenit 1s

[J Condom JiL Other(s) |s IﬁIyCI L'

This Document is the property of
the Lake County Recorder!

(I "Applicable Law" means all controlling applicable lederal. state and local statutes, regulations. ordinances and
administrative rules and orders (that have the effeetof law) a5 well as all applicable final, non-appealable judicial
opinions.
(J) "Community Association Dues, Fees, and Assessients' means all ducs, fees. assessments and other charges
that arc imposed on Borro  the Property by a condominium associat homeowners association or similar
organization.
(K) "Electronic Funds Transfer' means any rransfer of (unds. other than o (ransaction originated by check, draft,
or similar paper instument. whieh is/dnitiated through an clcetronic derminal. telephonic instrument. computer. or

account. Such term
ransfers initiated by

nstitution to debit or credit
au.d teller machine transaction:

10 orden,, insl iuct, or authorize a linancial |
imited to. point-of-sale transfers.

magnetic tape so
includes. but is ni
telephone, wire tr
(L) "Escrow Itenis
(M) "Miscellaneous Py

ient, award of damages roceeds paid by any

third party (othe Isurance proceeds pirs 2¢s described in M r: (i) damage to, or
destruction of, the ( o all or any part of (4 . (iii) conveyance in
licu of condemnal i 357as 1o, the value ion of the Property.
(N) "Mortgage g 1 against the no efault on, the Loan.
(0) 'Periodic P regularly scheduled d est under the Note.

plus (ii) any amounts under Scction 3 oi this Security instrunient.

(P) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024). as they might be amended from time to time. or any additional or
successor legislation or regulation that governs the same subject matter.  As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even if the Loan does not qualily as a "federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower' mcuns any party that has taken title o the Property. whether or not that
party has assumed Borrower's obligations under the Note and/or this Sccurity Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures 1o Lender: (i) the repaymient of the Loan. and all renewals. extensions and modifications
of the Note: and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage. grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns ol MERS the following described property located in the
COUNTY ol Lake

[Type of Recording Jurisdiction| [Name of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HEPETC AND MADE A PART HEREOF AS EXHIBIT “A".
A.P.N.: 451116329008.000-036

Document is

which currently |d NOT OFFIGLAkL!e

This Document is the propéity of

sErErviie Lake County Releordernbs7s “Property Address"):
(City] {Zip Code]

TOGETHER WITH the improyements now or hercafterierected on the property, |and all casements,
appurtenances, and {ixtures now or herealter a part of the property. 'All replacements and additions shall also be
covered by this Security Insirument, All of the (oregoing is referred (o in this Securily [astrument as the "Property.”
Borrower understands and agrees MERS holds only lecaltitle to the intercsts.giantéd by Borrower in this Security

Instrument. but, if necessary 1o comply with law or custom. MERS (as nominee for Lender and Lender's successors
and assigns) has the rights 10 exereisc any or all of these inicrests. including, but not limited to. the right 1o foreclose
and sell the Property: and to.tke aay action required of Lender including, but not limited to. relcasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrowe v ised of the estate hereby conveyed and has the right
o mortgage, grantand convey the Property agdth e is unencumbered. except [or encumbrances of
record. Borrower warrants and will defend gers the title 1o g Property against all clui 1d demands, subject
10 any encumbran ecords | =]

THIS SECU TRUMENT combigsiin ncov ‘orm covenants with
limited variations 1 10 constitute a OnioenY seourity e 'rty.

UNIFORM E

1. Paymel.‘ Oi L TinCipas, 1fieiest; LsCrow xieins; riepayment Cliaiges, aina Late Charges. Borrower shall
pay when duc the principal of, and interest on. the debt evidenced by the Note and any prepayment charges and late
charges due under the Note.  Borrower shall also pay funds for Escrow Items pursuant to Scction 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However. if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid.
Lender may require that any or all subsequent payments duc under the Note and this Security Instrument be made in
one or more of the following forms, as sclected by Lender: (a) cash: (b) money order: (¢) certified check. bank check.
treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity: or (d) Electronic Funds Transfer.
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Payments are deemed reccived by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insulticient 1o bring the Loan current. without waiver of any rights
hercunder or prejudice to its rights to refuse such pay ment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If cach Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds, Lender may hold such unapplicd funds
until Borrower makes payment 1o bring the Loan current. 1t Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them 1o Borrower. 11 not applied earlier, such funds will be
applicd to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and appl N lue under the Note:
(b) principal due ) mlifl g m o3 Srj:% m icd to each Periodic
Payment in the or Became*dne’ .»c) #j&!ﬁ Sshail be g late charges. sccond
10 any other amot JeT s Baﬂn ment m ol ce of the Note.

If Lender re P N mOFFmI ; t 1cludes a sufficient
amount to pay an due, ch pa rmull may he applied to lhg deli the late charge. If
morc than one P m t .ﬂb %ém gc; 4. from Borrower to the
repayment of the Periodic demthellggﬂqglﬂmnt‘y. R@gomdemﬁ be paid in full, To the extent that
any excess cxists aficf the payment is applied 1o the Tull payment of one or more Periodic Paymcats, such excess may
be applicd to any laic charges due.. Voluntary prepayments shall be applied first 1o any prepay ment charges and then
as described in the Note.

Any application of payments insurance proceeds. or Miscellancous Proceeds o principa| due under the Note
shall not extend or postponc the'due date. or ¢hange the amount. of the Periodic Payments,

3. Funds for Eserowjites. Borrower shall pay (o Lender on the day Pesiedic Paymcnts are due under the
Note, until the Note is paid in full; o sum (the “Funds”) o provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over (his Security Instrument as a lien or encumbrance on the
Property; (b) leaschold payinents of ground rents on the Peoperiydif any: (¢) premiums for any and all insurance
required by Lender under Section 5: and (d) Morigage losurance premiums. if any. or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Ins s in accordance with the provisions of Section 10.
These items are callzd "Escrow ltems. " At origisativaioratanyainz during the term of the Loafi, Lender may require
that Community A tation‘Dues, Fees. and smcms ~1f Yk escrowed by Borrower such dues. fees and
assessments shall =scrow: Item. 'hall promplly furnish to Lender 2l no amounts to be paid
under this Scctiol wer shall pay Lend ; Jé waives Borrower's
obligation to pay it 2 on to pay to Lender
Funds for any or a | ! sent of such waiver.
Borrower shall pa J t i f‘ r which payment of
Funds has been waived by Lender and. if Lender requires. shadl furnish ' Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agreement” is uscd in Section 9. I Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver. and Borrower fails to pay the amount duc for an Escrow Item. Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and. upon such revocation. Borrower shall pay to Lender all Funds, and in such amounts. that are then required
under this Scction 3.
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Lender may, atany time. collect and hold 1unds in an amount (a) sulTicient to permit Lender to apply the Funds
at the time specified under RESPA. and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds. annually analyzing the escrow account. or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree
in writing. however, that interest shall be paid on the Funds. Lender shall give to Borrower. without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds hdd in escrow. as defined under RESPA Lender shall account to Borrower for
the excess tunds 1 ined under RESPA,

Lender shall notif H@ ﬁmm Q 1t necessary 1o make
up the shortage ir thly pay re is a deficiency of
Funds held in esci 1€ d-gn . FI’I rr g SPA. and Borrower
shall pay to Lende O ‘mm ot ’E' Aalihce iN but in no more than
12 monthly paym

Upon payment i Tfhl&.[? Qﬁm%t}x’ﬁ Tr}‘lﬁ R&QIP E&EX Sﬂ)‘lﬁ refund to Borrower

any Funds held by Lender.  the Lake County Recorder!
4. Charge:: Liens. Borrower shall pay all taxes. assCssments, charges, fines, and impositions attributable o
the Property which can attain priority over this Security Instrument, leaschold nayments ground rents on the

Property, if any. pnd Community Association Dues. Fees. and Asscssments. ilany. To the extent that these items
are Escrow ltems, Borrower $hallpay them in (he manner pfovideéd in Section 3.

Borrower shall prompily discharge any licn which has priority over this Security Instrument unless Borrower:
(a) agrees in writing (0 the payn f'the oblizaton securcd by the licn in & maaaer@ceeptable to Lender, but only

so long as Borrower is performing such agrecment: (b) contests the lien good faith by. lor defends against
enforcementof the licn in, legal proceedings which in Lender's opii i operale (o prevent the cnforcement of the licn
while those procecdings areé pending: but only until such procccdiigs are co ncluded: or (¢) secures from the holder
of the lien an agreement satisfactory 1o Lender subo 'lmg the lien to lhls Securlly Instrument.  If Lender

determines that any part of the Property is subjeck i, Whic Security Instrument,
Lender may give Borrower a notice identilyingd . : S oA that notice is given.
Borrower shall sai t} 4.

Lender may B or reporting service
used by Lender in

5. Propert Mfter erected on the

Property insured ¢ wards inclided d any other hazards
including. but not ! I'Tloods. Tor which Lend i s insurance shall be
maintained in the amiouiis (including deductible tevelsy and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay. in connection with this Loan, either: (a) a one-
time charge for flood zone determination. certification and tracking services: or (b) a one-time charge for flood zone
determination and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably might aftect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in conncction with the review of any flood zone
determination resulting {rom an objcction by Borrower.
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If Borrower fails to maintain any of the coverages deseribed above. Lender may obtain insurance coverage. at
Lender's option and Borrower's expense. Lender s under no obligation to purchase any particular type or amount
of coverage. Therefore. such coverage shall cover Lender. but might or might not protect Borrower. Borrower's
equity in the Property, or the contents of the Property. against any risk. hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Sccurity Instrument. These
amounts shall bear interest at the Note rate (rom the date ol disbursement and shall be payable. with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policics required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. I Borrower obtains any
form of insurance coverage. not otherwise required by Lender, for ddma;,c 10, or destruction of, the Property. such
policy shall inch 1s an additional loss
payce.

In the event .uD qmm@ntulﬁmu K[ . Lender may make
proot of loss if n T'ﬁ .ﬁ ree in writing, any
insurance proceec MF I L pplied to restoration
or repair of the P c.restopation or repai ls.u.o smically feasible and L irity is not lessened.
During such repa mmtt}&@luﬂé%ﬂﬁd &W&E&Y 'oceeds until Lender
has had an oppor xnity4o inspechysuch Prbperf oy gasy Rewm'completeo Lender's satisfaction,
provided that such ifspection shall be undertaken promptly.  Lender may disburse procecds for the repairs and
restoration in a singlé payment or in a series ol progress payments as the work is completed. Unless an agrecment
is made in writing or Applicable Law requi cSUo"be paid onfsuehtinsuranc roceeds, Lender shall not be
required to pay Borrower any interést or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of (he insurance proeeeds and shall be the sole obligation of Borrower.
If the restoration or répair is noi cconomically [casible or Lender's security would be deSsened. (he insurance proceeds
shall be applied to the sums secured by this Security Instrumaent, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the‘order provided for in Section

It Borrower abandons,the Praperty. Lender may files necoudte and seitle any available insurance claim and

related matters. It Borrower does not respond within ays 10 a notice from Lender that the insurance carrier has
offered to scttle a claim, then Lender may negotis ¢ claim. The 30-day period will begin when the

notice is given. In eitherevent. or if Lender ag X under Section 22 or olherwise, Borrower hereby
assigns to Lender Borrower's rights 10 angthSurance-proccidsiin an amount not 10 cx the amounts unpaid

=

under the Note or o Instrument. andigh) any-other of Borrower's rights (other > right to any refund
of uncarned prem hy Borrower) undg l,insui'ahéé‘. poligies covering the P sofar as such rights
are applicable to t { pr()erly MWCUSEIRE insurance prog repair or restore the
Property or to pay hunder the \’()lu WA“\L ity lnslrur L hen due.

6. Occupa i il 1 p principal residence

within 60 d‘dyS after the exccution of this'Secut iyt et and sian - CoIMunue 10 ocCupy Uic rroperty as Borrower's
principal residence for at least one year after the date of occupancy. unless Lender otherwise agrees in writing. which
consent shall not be unrcasonably withheld. or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy.
damagc or impair the Property. allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property {rom
deteriorating or decreasing in value duc to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property iff damaged to avoid further
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deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage 1o, or the taking
of, the Property, Borrower shall be responsible tor repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a serics of progress payments as the work is completed. It the insurance or condemnation proceeds are not sufficient
lo repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable cntries upon and inspections of the Property. 1t has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specitving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process.
Borrower or any persons or entities acting at the dircction of Borrower or with Borrower's knowledge or consent gave
materially false. misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Malterial representations include, but arc not limited to,
rcpresentations concerning Borrower's occupancv of the Property as Borrowcr s principal residence.

9. Protect Instrument. If (a)

Borrower fails (o Dnbw eE . (b) there is a legal
proceeding that m )y alte éﬁmﬁam Security Instrument
(such as a procee o rT E rigituge. of a lien which may
attain priority ovi : Na orD FICIAI&. or (ON r has abandoned the
Property, then Le ) and for whatever 1s.rc4 nable or approprijate to ider’s interest in the
Property and righ mm&uﬁmﬁ clﬁl (JB&‘Q&; m . value of the Property,
and sccuring and/of repdiring lhth@c]mk@@ou]ﬁynke@@rd@p’; not llmllt, *(a) paying any sums
secured by a lien which has priority over this Security Instriiment; (b) appearing in court; and (¢) paying reasonable
attorneys’ fees to protect its interest in the Propertv and/or rights under this Security Instrument. including its secured
position in a bankrupiey proceec Sccuring the Property includes, but is not limited to, entering the Property o
make repairs. change locks. replace or board up doors and windows. drain water from pipes. climinate building or
other code violations or dangerous conditions. «nd have utilities turned on or off. Alihough Lender may take action
under this Section 9, Lender docs nol have 10 o 50 and is not under any duty o obligation 10 do so. It is agreed that
Lender incurs no|liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under (his Seetion 9 shall become additional debt of Borrower secured by this
Security Instrument. | These.amounis shall bear interest at the Noteate from the date of disbursement and shall be
payable. with such interest, upon notice from Lender 1o Borrower requesting payment.

If this Secu Instrument is on a leaseh 7% shall comply with all the provisions of the leasc.
Borrower shall not surrender the leaschold estat % conveyed or terminalc or cdncel the ground lease.

Borrower shall not, without the express writt sent ut' Le ¢ i alter or amend the gro lease. If Borrower
acquircs fec title | roperty, the leasehold thestec=tinleshall not merge unless 1 igrees to the merger

in writing. N =

10. Mortga ender requived Morisagellnsbrance as a condiii the Loan, Borrowcer
shall pay the prer te, maintamn the Mgk strance in cffect ison. the Morigage
Insurance coverag KCCASCS 10 DC AvaATiabIe Irom t ously provided such

insurance and Borrower w ds FCUINCU W TIARC SOPdrdaiCry acsiginatcd payinciils wwaird uic pi ciniums for Mortgagc
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect. at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternatc mortgage insurer sclected by Lender. If substantially cquivalent Mortgage
Insurance coverage is not available, Borrower shall continue 1o pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimatcly paid in full. and Lender shall not be required to pay Borrower any
interest or carnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
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coverage (in the amount and for the period thar Lender requires) provided by an insurer selected by Lender again
becomes available. is obtained. and Lender reqguires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required (o maintain Mortgage Insurance in effect. or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until wermination is required by Applicable Law. Nothing in this Section
10 alfects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender tor any entity that purchases the Note) for certain losses it may incur
il Borrower does not repay the Loan as agreed.  Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agrecments with other parties that share or modily their risk. or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have availab

W S

As a result « e, apv purchaser of t 'i) Q reinsurer. any other
entity, or any aftfi Lmhi;ﬁméntu Sirc ) >rive from (or might
be characterized a of Bo ey tﬁr v; sugange. haring or modifying
the mortgage insu ’ mm m mﬂ mz an al _ender takes a sharc
of the insurer's r € ge fora share ol the premiwmgs paid to the insyrer, thgar: ient is often termed
"captive reinsurance,” Jm'.ls ocument 1s &8 prop e&y of

(a) Any such agreements Jyill Ehl&tﬂmmtnuﬁm has agreed (o pay for Mortgage

Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any ith respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. | These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the

Mortgage Insurance terminaied automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. "All Miscellaneous Proceeds are hereby assigned to
and shall be paid 1o Lender:

If the Property is damaged. such Miscellancous Pr
if’ the restoration or repair is economically lcasibd

-ceds shall be applied to restoration or repair of the Property,
1's security is not lessened. During such repair and

restoration period.~Lender shall have the right Wi _ iscellaneous Proceeds unii! Lender has had an
opportunity to ins such Property o cnsur¢hli < has bedn’completed o Lender's s ction, provided that

such inspection sh wlertaken promptly. # he repairs and resiorafi single disbursement
or in a serics of p1 muenisas the wor J ‘ i$ an agreemcnt is riting or Applicable
Law requires inte } uch Misce CProggedssLender shall not o pay Borrower any
intercst or carnin ellaneous Procdédsdy L S i & ymically feasible or
Lender’s security the Mi P ired by this Security
Instrument. whether or not then duc, with-the-excess. i aily. paid 0 DOFTOWCT.  SUCi viisCCuaincous Proceeds shall
be applied in the order provided for in Section 2.

In the cvent of a total taking, destruction. or loss in value of the Property. the Miscellaneous Proceeds shall be
applied to the sums secured by this Sccurity Instrument. whether or not then due. with the excess. if any, paid to
Borrower.

In the event of a partial taking. destruction. or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking. destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking. destruction, or loss in value.
unless Borrower and Lender otherwisc agree in writing, the sums secured by this Sccurity Instrument shall be reduced
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by the amount of the Miscelluncous Proceeds mutiiplied by the following fraction: (a) the total amount of the sums
secured immcdiately before the partial taking. destruction. or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking. destruction. or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction. or {oss in value of the Property in which the fair market value of
the Property immediately before the partial taking. destruction. or loss in value is less than the amount of the sums
sccured immediately before the partial taking. destruction. or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellancous Proceeds shall be applied o the sums sccured by this Security Instrument whether
or not the sums are then duc.

If the Property is abandoned by Borrower. or il. after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award o settle a claim for damages. Borrower fails to respond to
Lender within 30 days after the date the notice is given. Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due.  "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard 10 Miscellaneous Proceeds.

Borrower st
judgment, could 1
or rights under thi
as provided in Sq

YRR

un that. in Lender's
srest in the Property
s occurred, reinstate
g that, in Lender's

ity . NM“FEIEME!L‘ X st in the Property or

rumegt, The proceeds ofeany award or claim for dams t ¢ attributable to the
- LS DecHmC oL RS DFOPERY BF.

s Proceedg Hag M{ép@qjmrn(@@w[l'epﬂthe Propeity shall be applicd in the

1 Section 2.
Not Released; Forbearance By Lender Not a Waiver.

judgment, preclu
rights under this
impairment of Le
All Miscellan
order provided fo
12. Borrow

Extension of thc time for payment or

modification of amortization of the sums sccured by this Sceurity Insteument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate 1o release the lability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required 1o commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time foi payment or otherwise modify amortization of-the$ums secured by this Security
Instrument by reason of any demand made by (he original Borrower or any Successors in Intercst of Borrower. Any
forbearance by Lender in cxercising any right or remedy including, without limitation, I.cnder's acceptance of
payments from third persons, cntities or Successors in Interest ol Borrower or in amounts less than the amount then

duc, shall not be a waiver of or preclude the exercise
13. Joint and Several Liability; Co-signe

that Borrower's oblig

Instrument but do |

‘right or remedy.

sand Assigns Bound. Borrov

, st dlowever. any Borrower who
cute the Note (a "cossigner™: (a) 1 ning this Security Insif

covenants and agrees
o-signs this Security
at only to morigage.

grant and convey signcr's interest in the terms of this strument; (b) is not
personally obligal he sums secured (58 sument: and (c) ag ender and any other
Borrower can agr: wodily, forbear ¢ odations :rms of this Security
Instrument or the 2 CO-SIZNEr’s Cos

Subject to t e S in I issumes Borrower's

obligations under this Sceui ity HiSumcitmn writing, and s approved 0y LCnaci, shdil Oolaiit an of Borrower's l'ighls
and benefits under this Security Instrument.  Borrower shall not be relcased from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees 1o such release in writing.  The covenants and agreements of this
Sccurity Instrument shall bind (cxcept as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lcnder may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument.
including, but not limited to, attorneys' fees. property inspection and valuation fees. In regard to any other feces. the
abscnce of express authority in this Security Instrument o charge a specilic fee to Borrower shall not be construed
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as a prohibition on the charging of such [ee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which scts maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or 10 be collected in connection with the Loan exceed the permitted limits.
then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal. the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sccurity Instrument must be in
writing. Any notice to Borrower in connection with this Sccurity Instrument shall be deemed to have been given o
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Nolice o ad U v expressly requires
otherwise. The 1 U ‘I:) COPCE g rltsi& W a substitute notice
address by notice I TOWEES aﬁmg Ciide Berrow address. If Lender
specifics a proced pti Mm 5 changaed F : Barr eigshilll achange of address
through that speci cédurg :r hml?: dI!:‘IALHrL M Security Instrument
at any one time. oligew Lendar shall be given by deliyering it or by mailing ity 1 1ss mail to Lender's
address stated hercin i _,;]Ehﬂ@r QSEMG%FIHt.Sr th%sﬁ{?&&ﬁ%rggg iny notice in conncction
with this Security ument slth@lhmlm@@myl.ﬂemrdakf until actually seceived by Lender.
If any notice requiréd by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Sceurity Instrument.

16. Governing Law; erability; Rules of Comstruction. This Security Insirument shall be governed by
federal law and the law of the jurisdiction in which the Propérty is located. All rights and obligations contained in
this Sccurity Instrument are subject to any requirements and limitations of Applieable Law. Applicable Law might
explicitly or implicily allow.il iwties to agree by contract or it might be sileais but such silence shall not be
construed as a prohibition against agrcement by contract. In the event that any provision or cl:juse of this Security
Instrument or the Note con(licts with Applicable Law. such conflict shall not affect other provisions of this Security
Instrument or the Note which be given cllcct without the conflicting provision.

As used in this Security Instrument: (a) words of. hasculine gender shall mean and include corresponding
ncuter words or words of the feminine gender: (I singular shall mean and includc the plural and vice
versa; and (c) the word "may" gives sole discr abligation to take any action

17. Borrow Copy. Borrower shall | g he Note and of this Scc * Instrument.

18. Transfe > Property or a Benel Borrower. As uscd in tion 18, "Interest in

the Property” me: al or‘benelicial inté iy, including. but r to, those beneficial
interests transferre b decd, contractdomigetd Sas@iinient sales contrac rreement, the intent
of which is the tro Borrower at a {¢ 'MM!}" »a purchaser

If all or any N Int tin the P 1 f Borrower is not a

natural PErson and 4 OCnCiiCiar aiciest i BOMTOWCT iy S0 Ot transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums scecured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

I Lender cxerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the datc the notice is given in accordance with Scction 15 within which Borrower
must pay all sums sccured by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of
this period. Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.
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19. Borrower's Right to Reinstate After Acceleration. I Borrower meets certain conditions. Borrower shall
have the right 1o have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Seenrity Instrument, (b) such other period as Applicable
Law might specify for the termination of Borrower's right 1o reinstate: or (¢) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Sccurity Instrument and the Notc as if no acceleration had occurred: (b) cures any dcfault of any other covenants
or agreements: (c) pays all expenses incurred in cnforcing this Security Instrument, including. but not limited to,
reasonable attorneys' fees. property inspection and valuation fees. and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument: and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Sccurity Instrument, and
Borrower's obligation to pay the sums secured by this Sccurity Instrument, shall continue unchanged. Lender may
requirc that Borrower pay such reinstatement sums and expenses in one or more of the following forms. as selected
by Lender: (a) cash; (b) money order: (¢) certificd check. bank check. treasurer's check or cashier' s check. provided
any such check is drawn upon an institution whose deposits are insurcd by a federal agency, instrumentality or cntity:
or (d) Electronic I obligations sccured

hercby shall rema 54 celeration bad oge o state shall not apply
in the case of acc .omﬁ éﬂﬂiéﬁ% fg
20. Sale of g ¢ r T i C egNots interest in the Note
(together with this I mr?r ;‘D )E m r!o. I ‘ower. A sale might
o (=

result in a change ¢ (knogvp as the "Loan Scevic ji-,)?lhm collects Periodic #ava due under the Note.
and this Security Instr Ih&% B GRY glgt 595913 mio S underthe Note, this Sccurity
Instrument, and Applicuble Luwtmlmy@@u]}t‘y e chaned@fthe Loan Servicer unrelated to a sale

of the Note. If'there i§ a change of the Loan Servicer. Borrotver will be given writien notice of the change which will
state the name and address of the'new Loan Servicer. the address to which payments should be made and any other
information RESPA require conneetion with o notice of transfer of servicing, I the Note is sold and thercafter
the Loan is serviced by a Loan Servicer other th:n/the purchaser of the Note. the mortgage loa ervicing obligations
to Borrower will remain with the Loan Servicer or be transierred 1o 2 suecessor Loan Servicer and arc notassumed
by the Note purchascr unlesspoiherwise provided by the Note purchascr.

Neither Borrower nor Lender may commence. join. or be joincd o any judicial action (25 cither an individual
litigant or the memberof a class)that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of. o any duly owed by reason of, this Security Instrument.
until such Borrower or Lender has notified the other party. with such notice given in compliance with the requirements
of Scction 15) of such alleged breach and alforded ¢h ¢ty hereto a reasonable period aficr the giving of such
notice o take correstive action.  If Applicable : “atime period which must elapse before certain action

can be taken, tha e period will be deemed br purposcs of this pai ph. The notice of
acceleration and o ily l0'cure given to B 5 Section 22 and f " acceleration given
to Borrower purst von 18 shall be dcemed:tox jotice and opport <e corrective action
provisions of this ‘

21. Hazard used in this’$ v (a) "Hazardod ¢ thosc substances
defined as toxic or HUtants,” or wastés by Envi e llowing substances:

gasoline. kerosenc, CUICT LdliiinaoiC OF WRIC PeiroiCuiit proaudcise oXic pesliciaucs aiid neioiCiacs, volatile solvents.
malerials containing asbestos or formaldehyde. and radioactive materials: (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(¢) "Environmental Clcanup” includes any response action. remedial action. or removal action. as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause. contribute 10. or
otherwisc trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence. use. disposal. storage. or relcase of any Hazardous Substances.
or threaten to release any Hazardous Substances. on or in the Property. Borrower shall not do, nor allow anyonc else
1o do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
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Environmental Condition, or (¢) which, due 4 the presence. use, or release of a Hazardous Substance. creates a
condition that adversely affects the value of the Property.  The preceding two sentences shall not apply to the
presence, use, or storage on the Property ot smail quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and 0 maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand. lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge. (b) any Environmental Condition, including but not
limited to, any spilling. leaking. discharge. release or threat of release of any Hazardous Substance. and (c) any
condition caused by the presence. use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns. or is notified by any governmental or regulatory authority. or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNII Al Bﬂ)léﬁtﬂéﬂfuilg v s follows:

22, Acceler nectigss pr m ige~t T 5 leration following
Borrower's breac ¢ ‘N ar n mmm‘!b; ot acceleration under
Section 18 unless icaile Law provides otherwise). e notice shall specify: th ault; (b) the action
required to cure thed :]:hlﬁam&ﬁﬂmsfﬂi’nlﬁ \ anﬁ‘mﬁﬁh.e QJ::\ given to Borrower, by
which the default must be curedbyand () lthat €33 teltherdefmglicon or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and szle of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of 2l sums secured by this Security
Instrument without further demand and may foreclose this Security Instrumeat by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymcntef all sums sccured by this Sccusity Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party lor s is, permitted under Applicable Law.

24. Waiver of ives all right of valuation and appraisement.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrover and recorded with it

'4%‘ (Seal) Q LM (Seal)
s -Borrower

Peter Luecker -Borrower Jill L Luec@

Witness Witness

&

~
-
-
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[Space Below This Line For Acknowledgment]

State of INDIANA

SS:
County of _Lake

Before me, L(ﬁ'\ @)\C&Q (/% \ 'Q

(name ol Notary or other officer)

this __24th  day of apRfL, 2020 _ . _Peter g Luecker AND Jill L
Luecker AN

acknowledged the cxecurd p
\
ubli ~ L t F
La ty - State ' (- : ) ‘\)
Co n nta od N Public
My Co on 7 > ‘ o
co 10N eXpirg > ;
; Ca s
nt si =
This instrument was

I affirm, under theypena
this document. unlessyequ

b 2. '

Signature of Preparcr

/47()( Bavq mw}ﬁ,

Printed Name of Picpaici

Loan Originator: Ben Cohen, NMLSR ID 217528
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611

oal Security number in
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EXHIBIT A
THE FOLLOWING DESCRIBED REAL ESTATE IN LAKE COUNTY, STATE OF INDIANA:

LOT 4 IN RESUBDICISION OF LOTS 13, 14, 15, 16 AND 17 IN LINCOLNWOOD SUBDIVISION, IN THE TOWN
OF SCHEREVILLE, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 63, PAGE 51, IN THE OFFICE OF
THE RECORDER OF LAKE COUNTY, INDIANA.

BEING THE SAME PREMISES CONVEYED BY DEED RECORDED IN LAKE COUNTY AS DOCUMENT
2016035858.

PIN: 45-11-16-329-008.000-036

Exhibit A 2009866IN



