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DEFINITIONS

Words used in mulij|
13, 18.20and 21, C

(A) "Security Instr
with all Riders to
(B) '"Borrower'|is

Borrower is the m
(C) "MERS"is!

MERS telephone number is (8§
(D) "Lender'is  CUSRANTERD

MIERS Phone: 888-679-6377

»d in Sections 3. 11,
ided in Section 16.
020 , together

AND WIFE

that is acting solely
under this Security
S hawi mailing address of P.O.
Suie’C. Danville, IL 61834. The

organized

Lender is a

and existing under the laws of DELAWARE
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Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) '"Note' means the promissory note signed by Borrower and dated APRIL 23, 2020
The Note states that Borrower owes Lender  THREE HUNDRED TWENTY THOUSAND AND 00/100
Dollars (U.S. $ 320,000.00 ) plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
MAY 1, 2050 .

(F) 'Property" means the property that is described below under the heading "Transfer of Rights in the Property.™
(G) "Loan'" means the debt evidenced by the Note. plus interest. any prepayment charges and late charges due under
the Note. and all sums due under this Sccurity Instrument. plus interest.

(H) "Riders' means all Riders to this Sccurity Instrument that arc executed by Borrower. The following Riders are
10 be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider [] Planned Unit Development Rider
[ Balloon t

O] 1-4 Fami I Doy trverint 1s

- NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

(I)  "Applicable Law" means all controlling applicable federal. state and local statutes. regulations, ordinances and
administrative rules and orders (that have the effectof law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Association Dues, Fees, and Assessments' means all ducs, fees, assessments and other charges
that are imposed on Borrower orthe Property by a condominium association, homeowners association or similar
organization.

(K) 'Electronic Funds Transfer' mcans any transter of funds. other than o wransaction originated by check, draft,
or similar paper instrument, which is initiated through an clectronic erminal, telephonic instrument, computer, or
magnetic tape so as 10 orderyinstruct. or authorize a financial institution te debit or credit an account. Such term
includes, but is not limited to. point-of-sale translers, witomated teller machine transactions, (ransfers initiated by

telephone, wire translers, and automated clearing x

(L) "Escrow Items!' mcans those items that acyilSerib bEektion 3.

(M) 'Miscellaneous Proceads' means any componsation=scit’enient, award of damages. oceeds paid by any
third party (other surance proceeds p: r-ihe-co @5 described in Scci *: (i) damage to, or
destruction of. the 8 or wther | ol or any part of th (iii) conveyance in
lieu of condemnat s OIS as to. the valug on of the Property.

(N) "Mortgage ] 19 I against the nor efault on, the Loan.
(0) 'Periodic P K luled lue for (] est under the Note,
plus (ii) any amounts under Sccuon 3 oi this Security instrument.

(P) "RESPA'" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024). as thcy might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter.  As used in this Sccurity Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
cven if the Loan does not quality as a "fedcerally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower' mcuns any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose. Borrower does hereby mortgage. grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Lake

[Type of Recording Jurisdiction| [Name of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 45-06-36-352-005.000-027

Document is

which currently h: NOT OFFIQIAL!@ 5¢

This Document is the propéfty of

munstethe Lake County Reicorder$s2: *Property Address"):
[City] [Zip Code)

TOGETHER WITH all the improyements_now or herca erected on_the roperty. and all easements.
appurtenances, and lixtures now or herealter o part of the property. 'All replacements and additions shall also be
covered by this Security Inscrunieat, All of the foregoing is referred 1o in this Seeurity Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title to the interesis granied by Borrower in this Security
Instrument. but, if necessary to comply with law or custom. MERS (as' nomince for Lender and Lender's successors
and assigns) has the right: (o cxereise any or all of/those interests, including, but not limited to, the right to foreclose
and scll the Property; and torake any action required of Lender including, but not limited to, releasing and canceling
this Sccurity Instrument.

BORROWER COVENANTS that Borrowerd w / s¢ased of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property ajid Oporty is unencumbered, excepyfor encumbrances of
record. Borrower ants and will defend gens roperty against all clait «d demands, subject
o any cncumbran ecord |

THIS SECU TRUMENT combises unif veRants for national use i orm covenants with
limited variations 210 constitute a dnilosh: SecufilySnstrument cover rty.

UNIFORM B ! I of

1. Paymen; O1 CTiiCipal, 1iterest; LSCrow 1teiiis, r repayiment Cnaiges, aiia Laie Lnaiges. Borrower shall
pay when due the principal of, and interest on. the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be madc in
onc or more of the following forms. as sclected by Lender: (a) cash: (b) money order: (c) certified check, bank check,
treasurer's check or cashier's check. provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality. or entity: or (d) Electronic Funds Transfer.
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Payments are deemed reccived by Lender v.ihen received at the location designated in the Note or at such other
location as may be designated by Lender in accordunce with the notice provisions in Scction 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficicnt to bring the Loan current, without waiver of any rights
hereunder or prejudice (o its rights to refuse such payment or partial payments in the future, but Lender is not
obligated 1o apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date. then Lender need not pay interest on unapplicd funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. 1f Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applicd earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Exccpt as otherwise described in this Section 2, all payments
accepted and appl lue under the Note;

(b) principal due v ) Lﬂﬁ 8 (.E)ﬁﬁ-ig R ed to cach Periodic
Payment in the orq hecamcdde! -\cm 4 SShall be uy ate charges, second
to any other amou N Tn. @ - m i ;¢ of the Note.

If Lender re: paymeht ﬂ% ()mpmr !y. 1 icludes a sufficient
amount to pay an) d.uc.‘bc ayment may, be applied to the delinquent pajgne the late charge. If
morc than one Periogdi :ﬁhﬂrsm u@ﬁﬁameﬂi&&sn Qpl?}" Wﬁmm&gg 1. from Borrower to the
repayment of the Périodic Paym@hd’.hﬂkeh@quﬂtsy &k pugymerieeadd be paid in fult. To the extent that
any excess exists afterithe payment is applied to the tull paynient of one or more Periodic Payments. such excess may
be applied to any laic charges due. Voluntary prepayments shall'be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds. o Miscellancous Proceeds to principal due under the Note
shall not extend or postpone due date, or change the nmount. of the Periodie Paymeats.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodi€ Payments are due under the
Note, until the Notc is paid in full. 2 sum (the “Funds") 1o provide for payment of amounts due for: (a) taxes and
asscssments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the

Property: (b) leaschold payments of ground rents on the Properiys if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower

to Lender in licu of the payment of Morigage Ins : 1s in accordance with the provigions of Section 10.
These items are called "Escrow Items. " Al origipsil é i during the term of the 1oari, Lender may requirc
that Community A Ducs. Fees. and A yabe escrowed by Borrower such dues. fees and
assessments shall scrow Item.  Borrowzmshalliprompt ly #irnish to Lender all no amounts (o be paid

under this Sectior er shall pay Le thesFunds far Escrow Items unle waives Borrower's
obligation (o pay ( any orall Esero s cadetnay waive Borros >n to pay to Lender
Funds for any or a It time. Any b s may only bc inA rent of such waiver.
Borrower shall pa i . the amounts dué for a r which payment of
Funds has been waived Oy LCRACT aiid, il Lender requiies stial Huiisi¢ Lenaar reCaipls \.uuwlciﬂg such payment
within such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. I Borrower is obligated to pay Escrow Items directly. pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item. Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that arc then required
under this Scction 3.
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Lender may, at any time. collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specificd under RESPA. and (b) not o exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whosc deposits are insured by a federal agency. instrumentality, or
cntity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specitied under RESPA. Lender
shall not charge Borrower for holding and applying the Funds. annually analyzing the escrow account. or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however. that interest shall be paid on the Funds. Lender shall give to Borrower. without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow. as defined under RESPA, Lender shall account to Borrower for
the excess funds in h incd under RESPA,
Lender shall notify i m&“mtlﬁ > t necessary to make
up the shortage in ith RE t - 12 thiy pay ¢ is a deficiency of
Funds held in escr N . FF it m agrCau SPA. and Borrower
shall pay to Lende int neees mﬁl\m urm I\:!c With\] but in no morc than
12 monthly paymx . .

Upon payment ix xhh%@s&ﬁumﬂlﬁﬁnﬁhﬁﬂﬁwmsﬁfp ptly refund to Borrower
any Funds held by L.onder. — the Lake County Recorder!

4. Charges; Liens. Borrower shall pay all taxes. asséssments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security lnstrument, leasehold payments or ground rents on the
Property, if any, and Community Association Ducs, Fees. Asscssments, it ar "o the cxtent that these items
are Escrow ltems, Borrower shall pay them in the mann¢r pfovided in Section 3.

Borrower shall promptly discharge any licn which has priority over this Securily Iastrument unless Borrower:
(a) agrees in writing (0 the paymcnt of the oblication securcd by the licn in 2 maancracceptable 1o Lender, but only
so long as Borrower is performing such agrecment: (b) contests the lien in good faith by. or defends against
cnforcement of the licn in, legal proceedings which in Lender s opinion operatc to prevent the enforcement of the lien
while those procecdings are pending, but only until such procecdiags arc co cluded; or (c) sccures from the holder
of the lien an agrcement satisfactory to Lender sub: 'llm;_, the lien to this Security Insirument. If Lender
determines that any part of the Property is subjec ;h can attain priority over this Security Instrument,
Lender may give Bocrower a notice identilying . () days of the date on whiclt that notice is given,
Borrower shall sa the lien or take one or it iSeset forth above in this Sec 4.

Lender may Borrower to pay a o1 I estate tax veriticai or reporting service
uscd by Lender in nwithithis Loan. Yz :

5. Propert rower shallZ} pvements now cxd ifter erected on the
Property insured ¢ " ‘7ards ll‘l(.ll lmﬂ“" € term “exicnd¢ 1 any other hazards
including, but not il Lénde s insurance shall be
maintained in the amounis LHiciuding deductibletevelsyand foithe ln.l';uua uidl LCGACT [cquires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject 1o Lender' s right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower 1o pay. in connection with this Loan, either: (a) a onc-
time charge for tlood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges cach time remappings or similar changes occur which
reasonably might affect such determination or certification.  Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
detcrmination resulting from an objection by Borrower.

).
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender. but might or might not protect Borrower, Borrower's
cquity in the Property, or the contents of the Property. against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly excced the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest.
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standurd mortgage clause. and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all recceipts of paid premiums and renewal notices. I Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for ddmagc to, or destruction of, the Property, such

policy shall inclu s an additional loss
payec.
i the event J;)q.gummtnma
NOEOEETCIATL
c sestgration or n.palr is econgmically fcasible and Les \ S
’mm TSI AR E T o

proof of loss if n
to mspctlwllmkelﬂonﬂtyﬂ&erémﬂertompleted ‘

insurance proceed

or repair of the Pr
ispection shall be undertaken promptly.  Lender may disburse procee
> payment or in a serics of progress payments as the work is completed.

Lendcr may make
ee in wriling, any
plied to restoration
rity is not lessened.
xeeeds until Lender

ender's satisfaction,
for the repairs and
Inless an agreement

During such repai
has had an opport.
provided that sucl
restoration in a sir

is made in writing or Applic W reqLire tiot 1 such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters. or other third parties,
retained by Borrower shall be paid out of thc insurance proceeds and shall“be‘the sple obligation of Borrower.
If the restoration or repair is nok.c mically fcasible or Lender's security would be lesSened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument. whether or not then due, with the excess, if any. paid
to Borrower. Such insurance proeceds shall be applied in thaorder provided for in Section |

I Borrower abandonsithe Property, Lender may liles negotiate and scitle any available insurance claim and

related matters. I ays 1o a notice from Lender that the insurance carrier has

offered to settle a
notice is given. Ir
assigns to Lender
under the Note or
of uncarned premi

srrower does not respond wilhin 30

cither event, or if Lender ac
Borrower's rights 1o any3

urity Instrument. and

by Borrower) undcs

in an amount not 1o cx¢

iill begin when the

wise, Borrower hereby

he amounts unpaid
right to any refund
sofar as such rights

arc applicable to l f Property. Fende A insurance proge ‘epair or restore the
Property or to pay Nundcy lhc N()lt, AM\N!\ lly In&»lrurr 1en duc.
6. Occupa H 1p bl nd pe yrincipal residence

within 60 days after the execution of this Seeur Y S GCic diid Stidn continuc o OCCUpy bic « .uperly as Borrower's
principal residence for at least onc year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property. Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decrcasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
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deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property. Borrower shall be responsible tor repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse procecds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. 1 the insurance or condemnation proceeds are not sufficient
10 repair or restore the Property. Borrower is not relieved oi Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may makc reasonable entrics upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior 10 such an interior inspection specilying such reasonable causc.

8. Borrower's Loan Application. Borrower shall be in detault if, during the Loan application process.
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false. misleading. or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to.
representations concerning Borrower's occup‘mq ol the Property as Bormwcr s principal residence.

9. Protecti [nstrument. If (a)
Borrower fails to Vi m(ﬁlﬁtéiﬁ ‘\ (b) there is a legal
procecding that mi ¥ afleé i nd; '\ Security Instrument
(such as a proceec Q F fai 3 of a lien which may
attain priority ove N Trn FIE ,oo; has abandoned the
Property, then Le and for whatever Js caggnable or. appro 1 tc o der’s interest in the
Property and rights ur m p ‘}rt fg‘h ﬂgﬁrﬁp g;;‘lt_ >.value of the Property,
and sccuring and/of repdiring lhcﬂhﬂelyaktecﬂwnbyanwﬂeré not limited (0:(a) paying any sums
securced by a lien which has priority over this Sccurity Instrument: (b) appearing in court: and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument. including its secured
position in a bankrupley procecdi Securing the Propesty inclu but is not limited to. entering the Property to
make repairs. change locks. replace or board up doors and windows, drain water from pipes. climinate building or
other code violations or dangerous conditions. and have utilities turned on or off Althongh Iender may take action
under this Section 9. Lender does not have to do so and is not under any duty or.obligation to do so. Itis agreed that
Lender incurs no Jiability for not taking any or all actions authorized under this Section 9.

Any amounts disburscd by Eender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. Thesc amount$ shall bear_interest at the Notetate from the date of disbursement and shall be
payable. with such interest. upon notice from Lender arrower requesting payment.

If this Security Tnstrument is on a leascha{thy 30556 shall comply with all the provisions of the lease.
Borrower shall not surrender the leaschold estatess srain conveyed or terminate or cancel the ground lease.
Borrower shall no the cxpress writtey alter or amend the gro lease. If Borrower

acquircs fce title t uperty, the leaschol @] not merge unless 1 grees to the merger
in writing.

10. Mortga >nder requird ance as acondiu the Loan, Borrower
shall pay the prer o.maintain the MOk rance in cficct son, the Mortgage
Insurance coverag 3 | i 1§ t o ously provided such

insurance and Borrowcr was FCGUITCU LOTTTIAKC Separately CsiginatCd payincins Wowdid uic pi cimiums for Morlgage
Insurance, Borrower shall pay the premiums required 1o obtain coverage substantially equivalent to the Morigage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in cffect, from an alternate mortgage insurcer sclected by Lender. I substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept. usc and retain these
payments as a non-refundable loss reserve in licu ol Mortgage Insurance. Such loss reserve shall be non-refundable.
notwithstanding the fact that the Loan is ultimately paid in full. and Lender shall not be required to pay Borrower any
interest or carnings on such loss reserve. Lender can no longer require loss rescrve payments if Mortgage Insurance
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coverage (in the amount and for the period that Lender requires) provided by an insurer sclected by Lender again
becomes available, is obtained. and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender requircd Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required 1o maintain Morigage Insurance in cffect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
il Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk. or reduce losses. These agreements are on terms and
conditions that arc satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agrecments may require the mortgage insurcr 1o make payments using any source of funds that the mortgage insurer

may have availabl

As a result ¢
cntity, or any affil
Ine momgage e N QT’ m:m?Mﬁ:mw
: € Jm Q1 6%1115 ﬁi‘l l(l;sﬂ){ci)gugh%ud to the ins %E T, lh.f
greementst it M@@omﬁmmden!has agreed 10 pay for Mortgage

the mortgage insu
of the insurer's ri

ther terms of the Loan. Such agreements will not increase the amount Borrower will owe
ince, and they will not entitle Borrower to any refund.

‘cinsurer, any other
rive from (or might
1aring or modifying
.ender takes a share
ent is often termed
"captive reinsurar
(a) Any suef
Insurance, or an]
for Mortgage Ins

(b) Any such agreements will not affect the rights Borrower has - if any ith respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosu to request and| obtain cancellation of the ‘Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any iortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. “All Miscellancous Proceeds arc hereby assigned to
and shall be paid 10 Lender.

If the Proper
if the restoration ¢
restoration period., L
opportunity to ins 5L
such inspection sh d

pair of the Property.
ring such repair and
Lender has had an
ction, provided that
single disbursement

s damaged. such Miscellaneous Progecds shall be apphcd to restoration or

Miscellaneous Prc)cecdr
mpleted to Lender's sz
fie repairs and restorafi

Property to cnsur
ken promptly.

or in a series of pr m as the work 2SS an agreement is riting or Applicable
Law requires inte Mon such Miscelfinetus o > pay Borrower any
interest or earnin; ous Prmc MA“" ¢ ymically feasible or
Lender' s security h Is shall t ired by this Security

Instrument, whether or not then due, with the excess. iany. paid o Borfower. Such MisCCuaineous Proceeds shall
be applied in the order provided for in Scction 2.

In the event of a total taking, destruction. or loss in value of the Property, the Miscellaneous Proceeds shall be
applicd to the sums sccured by this Sccurity Instrument, whether or not then due, with the excess, if any, paid 10
Borrower.

In the event of a partial taking, destruction. or loss in value of the Property in which the fair market valuc of
the Property immediately before the partial taking. destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediatcly before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwisc agree in writing. the sums sccured by this Security Instrument shall be reduced
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by the amount of the Miscellancous Proceeds muhiplied by the following fraction: (a) the total amount of the sums
securcd immediately before the partial taking. destruction. or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction. or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking. destruction. or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking. destruction. or loss in valuc is less than the amount of the sums
sccured immediately before the partial taking. destruction. or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellancous Proceeds shall be upplied to the sums secured by this Security Instrument whether
or not the sums are then duc.

If the Property is abandoned by Borrower. or if, alter notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award o sctile a claim for damages. Borrower fails to respond to
Lender within 30 days after the date the notice is given. Lender is authorized to collect and apply the Miscellancous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” mcans the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellancous Pmceeds

Borrower sh in that, in Lender's

Jjudgment, could r¢ mﬁ tnm ﬁﬁt i,$ rest in the Property
or rights under thi f: ang 'n occurred, reinstate
as provided in Se 3 that, in Lender's
judgment, preclud N tl? m F X t in the Property or
rights under this $ roceeds of any i ward or_claim foj d t > attributable to the
impairment of Le m‘ﬁm ﬁm‘ﬁ!}: T ﬁ,t"l mp‘l g

All Miscellape PmcccdtheaLakeu@:Q'anﬁyRemudeqﬂhe Proper. hall be applicd in the

order provided for in(Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums securcd by this Sccurity Instrument grantec » Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time fos payment or othorwise modily amortization of the.sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation. Lender's acceptance of
payments from third persons. cntities or Successors in Interest ol Boerrower or in amounts less than the amount then
due. shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signer: @ ssors@and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall beg severalSHowever, any Borrower whoco-signs this Security
Instrument but do texecute the Note (a "¢ Tdn Gy ts e Gsstening this Security Tnstet t only to mortgage.
grant and convey signcr's interest in Prope! 2 terms of this Sccu trument: (b) is not

personally obligat he sums secured byt thissSecurity Tastriment; and (c) agr :nder and any other
Borrower can agre rodifye forbear O MAkCaAYS ymodations with » rms of this Security
Instrument or the Q gmr $ €O JMA“"

Subject to % in Inf I ssumes Borrower's

obligali()ns under iliis Sccui iy aiistruimcnt i Wiitiitgo and s approvea oy LChnuct. siial Goidiii an of Borrower's righls
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Sccurity Instrument unless Lender agrees to such release in writing.  The covenants and agreements of this
Security Instrument shall bind (cxcept as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lcnder may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protccting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fces, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Sceurity Instrument to charge a specific fee to Borrower shall not be construed
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as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Sccurity
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge to the permitted limit;
and (b) any sums alrcady collected [rom Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal. the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Sccurity Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
mcans. Notice (o ¢ v expressly requires

otherwisc. The n I m n&]’ re Sﬂ:ﬁig& W a substitute notice
address by notice rfow el Shal S é 2 TOW address. If Lender
specifies a procedu u QFps Im Cadedi m rghail achange of address
through that speci 2 Nlrmnl bd I é Clcm!rg R Sccurity Instrument
atany onc time. / ti Lcnﬁshall be given bysdeljyering it or by majling it jy it iss mail to Lender's
address stated herein u :[!Hg' s?&Mﬂ} e th@\iﬁyﬂli@g{%r er. Any notice in connection
with this Security ¥nsirument shatlnet Igakecﬁduntycxﬂmrdm until actually seceived by Lender.

If any notice requirdd by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisty the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Ruls of Comstruction. This Security Instrament shall be governed by
federal law and the law of (he jurisdiction in which the Propérty is\located.  All rights and obligations contained in
this Security Instrument are subjeet to any requircments and limitations of Applicable Law. plicable Law might
explicitly or implicitly allowthe parties to agrce by contract or it might be sileats but such silence shall not be

construcd as a prohibition against agrcement by contract. [ the event that any provision or clause of this Security
Instrument or the Note conllicts with Applicablc Law. such conflict shall not affect other provisions of this Security
Instrument or the Note which,can bé given ellcct without the conflicting provision.

As used in this Security Instrument: (a) words ol the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender: ( singular shall mean and include the plural and vice
versa: and (c) the word "may" gives sole discr i any_gbligation to take any ac

17. Borrow: ( Borrower shall b he Note and of this Scc ' Instrument.

18. Transfe Property or a Ben¢ te i rower. As uscd inAt tion 18, "Interest in
the Property” mez ) or heneficial inferest in-thePr , including, but r to, those beneficial
interests transferrc i deed, contract tdHnstlinient sales contrac sreement, the intent
of which is the tra Borrower at a .

If all or any ¢ 1 it Id f Borrower is not a

natural person and a beneficial tnterest - Borrower s sotd-or iransferred) withoui Leidei's prior written consent,
Lender may require immediate payment in full of all sums sccured by this Security Instrument. However. this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums sccured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedics permitted by this Security Instrument without further notice or demand
on Borrower.
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19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Sccurity Instrument discontinued at any time prior to the earliest of: (a) five
days betore sale of the Property pursuant to Section 22 of this Sccurity Instrument, (b) such other period as Applicable
Law might specify for the termination of Borrower's right 1o reinstate: or (c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Sccurity Instrument and the Note as il no acceleration had occurred: (b) cures any default of any other covenants
or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to.
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Sceurity Instrument: and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Sccurity Instrument, shall continue unchanged. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as sclected
by Lender: (a) cash; (b) money order: (¢) certified cheek. bank check, treasurer’s check or cashier's check, provided
any such check is drawn upon an institution whosc deposits arc insured by a federal agency. instrumentality or entity;

or (d) Electronic F
hereby shall remai
in the casc of acce

20. Sale of !
(together with this
result in a change
and this Security 1

Instrument. and Api

of the Note. If the;
statc the name and
information RESP
the Loan is service
to Borrower will r;
by the Note purch:

Neither Borr:
litigant or the menr
alleges that the oth
until such Borrowe
of Section 15) of st
notice to take corr
can be taken, thal
acceleration and o
to Borrower pursu
provisions of this |

21. Hazard
defined as toxic or

O TreHet I
L NDTIOERLICTALL .

(known as the "Loan Scrvicer') that collects P I'lOdlC 5y
oS ACUnSEAs The DD eriat,

able Law tJherd atydpi i m_'n‘tynnemdeﬁt!le Loan Ser

s a change of the Loan Scrvicer. Borrower will be given written notice of
dress of the new Loan Servicer. the address to which payments should

equire: ection ce of of servicing, If the Not
y a Loan(Servicer other than the purchaser of the Note, mortgage loa:
ain with the'Loan Servicer or be transierred to a successor Loan Servic
r unlessiotherwise provided by the Note purchascr.

er nor Lender may commence. join. or be joincd to any judicial action (
tof a class)that arises from the other,party's'actions pursuant to this Sect
party has brcached any provision of. or.any duty owed by reason of, thi

r Lender has notified the other party (with such notice given in compliance
alleged breach and atfordec

tive action. If Applicable &

> period which must el
r purposes of this par

1ty to cure given (o B Section 22 and the

used in ‘%Mw ‘

i (a) "Hazardou

o
1

obligations secured
state shall not apply

interest in the Note
ower. A sale might
due under the Note
Note, this Security
er unrelated o a sale
¢ change which will
made and any other
sold and thereafter
srvicing obligations
wnd are notassumed

either an individual
y Instrument or that
ecurity Instrument,
ith the requirements
r the giving of such
¢ before certain action
ph. The notice of
"acceleration given
te corrective action

e those substances
llowing substances:

gasolinc. kerosene, oilici ilaiiiable or wxic petroteunproducts, toxic pesticides and hcirbicides, volatile solvents,
materials containing asbestos or formaldchyde. and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup" includes any responsc action. remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" mcans a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten o release any Hazardous Substances. on ot in the Property. Borrower shall not do, nor allow anyone clse
o do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which crcates an
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Environmental Condition, or (¢) which. due tv the presence. use, or release of a Hazardous Substance, creates a
condition that adverscly affects the value of the Property. The preceding two sentences shall not apply to the
prescnce. use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
o be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (ay any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge. (b) any Environmental Condition, including but not
limited to. any spilling, leaking, discharge. release or threat of releasce of any Hazardous Substance, and (c) any
condition caused by the presence. use or release of a Hazardous Substance which adverscly affects the value of the
Property. If Borrower learns. or is notificd by any governmental or regulatory authority. or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIF ) Dli«iwﬂiléhtlri\s follows:

22. Acceler: 1€d rpge i i Barrogveg pri leration following
Borrower's breac et MMI:HIFSE IEIA]L(!) acceleration under
Section 18 unless vides otherwise). ic wlt; (b) the action
required to cure t r’ m 9%}%& Sﬁ M&E‘rﬁf ﬁﬁé fn ¢ is given to Borrower, by
which the default musi‘be cureﬂ;al]mlhe GbuntyrRedﬁmﬂet& before the date specified in the
notice may result inl acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The netice shall further inform Borrower of the right to reinstate after
acceleration and the right to asserf in the foreclosur e proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursving the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release, Upon payiucntef all sums sccured hy lhls Sccurity Instrument, Lender shall release this Security
Instrument. Lendcr may charge Borrower a fee lor releasing thls Security Instrument. but only if the fee is paid to

a third party for services rendered and the chargin ermitted under Applicable Law.
24. Waiver of ration and Appraisenyent.)< wvaives all right of valuation and appraisement.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

il (Seal) /%7/ é ( 5 % (Seal)

David (Rj&g -Borrower Alison C Ferrari Rio -Borrower

Witness Witness

INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €
Form 3015 1/01 www. docmagic.com

Page 13 of 14



[Space Below This Line For Acknowledgment]
State of _INDIANA

Ss:
County of _Lake

Before me, J/Cﬁ/\ B(CQ%/\_P\\ /AX)'}G"{

(name of Notary ¢r other ofﬁccr(

. ~ L :
this __23rd  day of APE({L, 2020 ) oaud\\_;\ Rio AND Alison C Ferrari
Rio [

acknowledged the cxecy

)

blic

1R DENT

This instrument was |

741l Security number in

',{~D.;.AN h\\\‘\

nns

M L’a 2iS
Printed Name of Preparer

Loan Originator: John M Johnson, NMLSR ID 139664
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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EXHIBIT A
THE FOLLOWING DESCRIBED REAL ESTATE IN LAKE COUNTY, STATE OF INDIANA:

LOT 330 WEST LAKES ADDITION PHASE lIl, BLOCK Il OF THE TOWN OF MUNSTER, INDIANA, PER PLAT
THEREOF DATED APRIL 28, 2006 AND RECORDED IN THE OFFICE OF THE RECORDER OF LAKE
COUNTY, INDIANA, IN PLAT BOOK 99, PAGE 50.

BEING THE SAME PREMISES CONVEYED BY DEED RECORDED IN LAKE COUNTY AS DOCUMENT
2019007962. '

PIN: 45-06-36-352-005.000-027

Exhibit A 2008536IN



