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DEFINITIONS

Words used in muli ndd in Sections 3, 11,
13.18. 20and 21] C provided m Section 16.

(A) "Security Insty 2040 . together
with all Riders to|thi

(B) "Borrower'l i- WIFE

Borrower is the n
(C) "MERS"is \ 1 that is acting solely
as a nominee for [ xader & < i under this Security

Box 2026. Flint. M1 4850 Adi g y Rui’C. Danville, IL 61834. The
MERS telephone number is (
(D) "Lender'is GUARAD

Lender is a organized

and existing under the laws ol DELAWARE
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Lender's address is 3940 N RAVENSWCOD, CHICAGO, 1LLINOIS €0613

(E)
The Note states that Borrower owes Lender

"Note' means the promissory note signed by Borrower and dated APRIL 27, 2020
TiQ HUNDFED EIGHT THOUSAND AND 00/100

Dollars (U.S. $ 208,000.00 ) plus interest.
Borrower has promised to pay this debt in rezular Periodic Payments and 10 pay the debt in full not later than
JUNE 1, 2050
(F) "Property' mcans the property llml i> described below under the heading " Transfer of Rights in the Property.”
(G) "Loan' means the debt evidenced by the Note. plus interest. any prepayment charges and late charges due under
the Note. and all sums due under this Security Instrument. plus interest.
(H) "Riders" means all Riders to this Sceurity Instrument that are exccuted by Borrower. The following Riders arc
1o be executed by Borrower [check box as applicable]:

Adjustable Rate Rider
(O Balloon !
[ 14 Fam
O Condom

(] Planned Unit Development Rider

utireitt 1s

()lhu(s) [specily]

No‘i‘ OFFICIAL!

This Document is the property of
the Lake County Recorder!

w' means ali controlling applicable federal. state and local statutes. regu
and orders (that have the eftect of law) as well as all applicable final.

()  "Applicable
administrative rul
opinions,

lons, ordinances and
1-appealable judicial

(J)  "Community Association Dies, Fees, and Assessiments" means all ducs, fees, assessments and other charges
that arc imposed [on Borrowcer orthe Property by a condominium associat homcowners association or similar
organization.

(K) "Electronic| Funds Transfer' mcans any tansferof funds. other than . tiansaction origin:ted by check, draft,
or simifar paper instument. which i Anitiated through an clcewonic erminal. telephonic instirument. computer. or

magnetic tape so
includes. but is ne
telephone. wire tr
(L) "Escrow Ite
(M) "Miscellane
third party (othe
destruction of., the
lieu of condemnat
(N) "Mortgage ]
(0) 'Periodic P

IS

0 order. instu€t, or auth

lers, and aummulcd clczn ne

2 eds"mmns any ¢
wsurance proceeds pi
(i1) condemnation
isrepresentation?
Is insugance pro

PO
{

rize a finaneial
imited to. point-of-sale transfers, ;

isiitution 1o debit or credit ¢
mated teller machine transaction:

against the nod

plUS (II) ANY AMOLHRS URGCE SCCtioin o o this Secui Yy rstuiment.

(Py "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 ct seq.) and its implementing

account. Such term
ransfers initiated by

‘oceeds paid by any
r: (i) damage to, or

(iii) conveyance in
on of the Property.
efault on, the Loan.
est under the Note.

regulation. Regulation X (12 C.F.R. Part 1024). as they might be amended from time to time. or any additional or
successor legislation or regulation that governs the same subject matter.  As uscd in this Security Instrument.
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
cven if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower' mcans any party that has taken tite to the Property. whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sceurces o Lender: (i) the repayment of the Loan. and all renewals. extensions and modifications

of the Note: and (it) the performance ol Borrower' s covenants and agreements under this Security Instrument and the Note.

For this purposc. Borrower does hereby mortgage. grant and convey 10 MERS (solely as nominee for Lender and Lender's

successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY ol Lake

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction)

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
AZ.P.M.: 45-07-30-203-019.000-02"7
Document is
which currently h d NOT OFFI CIALL)!D: X
. . [Street]
This Document is the propeérty of
1UNSTERhe Lake County Relewrdesb32t “Property Address”):
{City] \ {Zip Code)

TOGETHER WITH Impre voor - erecte roperty, and all casements.
appurtenances. and [ixtures now of hereafter o part ol the property. (Al replacements and additions shall also be
covered by this Sccurity Insirument. All of the (oregoing is relerred (o in this Seewrity Istrument as the "Property.”
Borrower understands and agrec: MERS holds only lecaltitle to the interests granied by Borrower in this Security
Instrument, but. if neeessary to comply with lavw or custom. MERS (a5 nominee for Lender and Lender's successors
and assigns) has the right: 10 exereise any or all ol those intcrests, including, but not limiled to. the right to foreclose
and sell the Property: and to.1 ny action required of Lende luding. but not limited to, relcasing and canceling
this Sccurity Instrument,

BORROWER CQVENANTS that Borrowerd sed of the esiate hereby conveyed and has the right
lo mortgage. grant~and convey the Property v is uncncumbered. excepy’for encumbrances ol
record. Borrower warrants and will delend gen Property against all clai 1d demands. subject
lo any cncumbran recordt

THIS SECU TRUMENT combis s for national usc 2 orm covenants with
limited variations 1 Lo constitute a Shistrument covert rty.

UNIFORM Borrower an der-covenant and ag

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall

pay when duc the principal of. and interest on. the debt evidenced by the Note and any prepayment charges and late
charges duc under the Note.  Borrower shall also pay [unds for Escrow ltems pursuant 1o Section 3. Payments duc
under the Note and this Sceurity Instrument shall be made in U.S. currency. However, if any check or other
instrument reccived by Lender as payment under the Note or this Security Instrument is returned 10 Lender unpaid.
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or morc of the following forms. as sclected by Lender: (a) cash: (h) money order: (¢) certified check. bank check.
treasurcr’s check or cashier’s check. provided any such check is drawn upon an institution whose deposits are insured
by a federal agency. instrumentality, or entity: or (d) Electronic Funds Transfer.
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insutficient to bring the Loan current. Lender
may accept any payment or partial payment insuflicient to bring the Loan current. without waiver of any rights
hereunder or prejudice o its rights to refuse such payment or partial payments in the future. but Lender is not
obligated (o apply such payments at the time such payments are accepted. If cach Periodic Payment is applied as of
its scheduled duc date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment 1o bring the Loan current. It Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them w Borrower.  If not applied carlier. such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Sccurity lnslrumcnl or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise dcscrihcd in this Scction 2, all payments
accepted and appl duc under the Notc:
(b) principal due y lﬁ m # ri icd to cach Periodic
Payment in the or m t\ h‘é $1 latc charges. second
10 any other amot JeT 4his I m ce of the Note.

It Lender re P .Nmm QFF mm’ l!l) M ncludes a sufficient
amount (o pay an chprge ducothe payment may Qe a Ld to the delin uu_nl . | the late charge. If
more than one Periodi M|ﬂ9$ume i; e\[ﬂ!: %?&h d_[rom Borrower to the
repayment ol the Periodic Paynth‘elLMwIC“ - Feh peymehpanh be pdld in full. To the cxtent that
any cxcess exists aftef the payment is applied to the full payihient of one or more Periodic Paymcnts. such cxcess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of paymientsy insurance proceeds, or Miscellancous Proceeds to principal due under the Note
shall not extend or postponc the'due date. or change the amount. of the Periodie Payments.

3. Funds for Escrowite Borrower shall pay o/ Lender on the day Periedic Paymenits are due under the
Note. until the Note is paid in full o sum (the “Funds™) o provide (or payment of amounts due for: (a) taxes and
assessments and other ftems which can attain priority over this Security Instrument as a lien or encumbrance on the
Property: (b) leaschold payo of ground rcnts on the Rropertyif any: (c) premiums for any and all insurance
required by Lender under Section 5: and (d) Mortgage Insurance premiums. if any. or any sums payable by Borrower
to Lender in lieu o! the payment of Mortgage Ins s in accordance with the provisions of Section 10.

These items are called " Escrow liems. " during the term of the Loan. Lender may require
that Community Association Dues. Fees. and / ' S ¢ escrowed by Borrower such dues, fees and
assessments shall Escrow ltem. i hi oy lunish to Lender all no amounts to be paid
under this Sectio ver shall pay Lent OEscrow ltems unle waives Borrower's

obligation to pay ~any or all Eseros may waive Borro on to pay to Lender
Funds for any or & al anyiume.  Ans: may only bc inA vent of such waiver,
Borrower shall pa d WHETC s abit. the anounts duc Lor A r which payment of
Funds has been waived by Lender and. Wolenderrequires. shall- furnish @ Lender recelpts evidencing such payment

within such time pu iod as Lender may require. Borrower's uhh"auon to make such payments and 10 provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
“covenant and agreement” is used in Section 9. 1 Borrower is obligated to pay Escrow Items directly. pursuant to
awaiver. and Borrower fails to pay the amount due for an Escrow Item. Lender may exercise its rights under Section
Y and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lendcer any such amount.
Lender may revoke the waiver as o any or all Escrow Items at any time by a notice given in accordance with Section
15 and. upon such revocation. Borrower shail pay o Lender all Funds, and in such amounts, that are then required
under this Section 3.
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Lender may, at any time. collect and hold Funds in an amounti (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA. and (b) not 1o exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentality. or
entity (including Lender. if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds o pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds. annually analyzing the escrow account, or verifying
the Escrow hems. unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds.  Borrower and Lender can agree
in writing. however. that interest shall be paid on the Funds.  Lender shall give 1o Borrower. without charge. an
annual accounting of the Funds as required by RESPA.

It there is a surplus of Funds held in escrow. as defined under RESPA. Lender shall account o Borrower for

the excess funds i
Lender shall notif
up the shortage ir
Funds held in ¢sc
shall pay to Lende
12 monthly paym

Upon paynx

any Funds held by/1

4. Charge
the Property whi
Property, if any,
arc Escrow ltems

Borrower sh
(a) agrees in writi
so long as Borro
enforcement of thy
while those proce

GRS,
NOEORRIC AL, .

o BN R eenmentis the.propesty 0f .
the Lake County Recorder!

wler.

dens. Borrower shall pay all taxes. asstssments, charges, fines, and imj
can attain priority over this Sccurity Instrument, leaschold payments

I Comn y ASS0C)
orrowcer shall pay them i
promptly discharge any |

) the obl
uch agr

to the payu
© is performin;

:n in. legal proceedings w
ngs are | 1. but only

‘ees ssments
© manner provided in Sect
which priority over th
tion secured by the lien in
nent: (b) contests the lien
hin Lender's opinion oper:

itil such prc 1igs arc ¢

To the
3.
Security [nstru
...... craceepta
1 good faith t
10 prevent the
luded: or (c) ¢

ined under RESPA.
It necessary to make
re is a deficiency of
SPA. and Borrower
but in no more than

refund to Borrower

itions attributable to
ground rents on the
.ent that these items

nt unless Borrower:
to Lender, but only
or defends against
‘orcement of the lien
wres from the holder

of the lien an ag
determines that ar

ument. If Lender
security Instrument.

ment satisfactory (o Lender subordinating the lien o this Security I
art of the Property is subjeg ich can attain priority over th

Lender may give Borrower a notice identifyving } .%. () days ol the date on which that notice is given,
Borrower shall sa the Nen or take one or Jofthe activhgSet forth above in this Sec 4,

Lender may Borrower to pay a o me chqréq lorameal estate tax verilicgi or reporting scrvice
used by Lender ir w_with this Loan. =

5. Propert rrower sha ements ne after crected on the
Property insured e, hazards ine ¢ term “exicnd d any other hazards
including. but not rakes and Hoods™for WhHICIT LCNdCT regui s insurance shall be
maintained in the amounts deductible-levels)-and forthe periods that Lender requires.  What Lender

requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender’ s right 1o disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay. in connection with this Loan, cither: (a) a onc-
time charge for flood zone determination. certitication and tracking services: or (b) a one-time charge for flood zone
determination and certification services and subscquent charges cach time remappings or similar changes occur which
rcasonably might affect such determination or certification.  Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.
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I Borrower fails to maintain any of the corerages described above. Lender may obtain insurance coverage. at
Lender's option and Borrower's expense.  Lender is under no obligation to purchase any particular type or amount
of coverage. Therctore. such coverage shall cover Lender. but might or might not protect Borrower. Borrower's
equity in the Property. or the contents of the Property. against any risk. hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost ol insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable. with such interest.
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject to Lender's right to
disapprove such policies. shall include a standard mortgage clause. and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right 1o hold the policies and renewal certificates. If Lender requires.
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices.  If Borrower obtains any
form of insurance coverage. not otherwise required by Lender. for damage to. or destruction of., the Property. such
policy shall inch W A is an additional loss
payee.

In the event y A‘ll)\Q)gumentulﬁm K . Lender may make

proof of loss if n NﬁT FFIIE dﬁ 0' Q rce in writing. any
Insurance procee f v 0 e RS pedui I]-an. . pplicd to restoration
or repair of the P u.luhalmn or u Qs .u.onhmwllv leasible imd Lc f Y irity is not lesscned.

During such repa SRR nﬁllﬁl ﬂ%l?_ P ch%uranoe proceeds until Lender
has had an opporinitydo lll\[')fth*et,mk)e I lopenyy tyhnem!complcteo Lender's satisfaction.
provided that such inspection shall be undertaken prompily.  Lender may disburse procecds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed.  Unless an agreement
is made in writing or Appli W I Lo be | n such insyrance proceeds, Lender shall not be
required to pay Borrower any interest or carnines on such proceeds. Fees for public adjusters. or other third partics,
retained by Borrawer shall not™be paid out of the insurance proceeds and shall'be the sole obligation of Borrower.
If the restoration or repair is fios cconomically [casible or Lender's security would be lessened, 1he insurance proceeds
shall be applicd (o the sums secured by this Security Instrument. whether or not then due. with (he excess, if any. paid
to Borrower. Such insurance'procceds shall be applied in (hetorder provided for in Section

Il Borrower abandons. ( raperty. Lender may file. nceotiate and scule any available insurance claim and
related matters. 11 Borrower does not respond within 30 davs to a notice from Lender that the insurance carrier has

offered to scttle a claim, then Lender may negotis S he claim. The 30-day perif vill begin when the
notice is given. In‘either event. or il Lender acgines ORetty under Section 22 or otherwise. Borrower hereby
assigns 1o Lender (a) Borrower's rights o an Sin an amount not 1o exceed the amounts unpaid
under the Note or curity Instrument. and .m_v ol.hgl of Borrower's rights (othcs  right to any refund
of uncarned prem ty Borrower) und I»inguruﬁlw;-__ sics covering the P sofar as such rights

are applicable to t W the Property. 2 INSUrance progt repair or restore the
Property or to pay Lunder the Nowd WA‘“‘“ ny lnslrur ’ hen due.

6. Occupa W] oCCUpPY. OStabIsand s p principal residence
within 60 duys alter the exeeution of this Security lnstrumentand shall conlinuc 0 oceupy the Property as Borrower's
principal residence for at least one year after the date of occupancy. unless Lender otherwise agrees in writing. which
consent shall not be unreasonably withheld. or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy.
damage or impair the Property. allow the Property 1o deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property. Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due 1o its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible. Borrower shall promptly repair the Property if damaged to avoid further
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deterioration or damage. I insurance or condemnation proceeds are paid in connection with damage to. or the taking
ol. the Property. Borrower shall be responsible for repairing or restoring the Property only if Lender has relcased
proceeds for such purposes. Lender may disburse proceeds For the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. 11 the insurance or condemnation proceeds are not suflicient
1o repair or restore the Property. Borrower is not relieved of Borrower’s obligation lor the completion of such repair
or restoration.

Lender or its agent may make reasonabie entries upon and inspections of the Property. If it has reasonable cause.
Lender may inspect the interior of the improvements on the Property.  Lender shall give Borrower notice at the time
of or prior o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if. during the Loan application process.
Borrower or any persons or cntities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false. misleading. or inaccurate information or statements to Lender (or failed o provide Lender with
material information) in connection with the Loan.  Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protect or L8, Instrument. If (a)
Borrower fails 0 agreements containgd i Se (b) there is a legal
O YOCIEHTIS..

P FQhieq TQFCOREE RaRQLO! origituie.

proceeding that m Security Instrument
(such as a procee of a licn which may
and pay lor whatever is reasgnable or appropriate to
o Khasklocnmentisthe praneIt Y0k, .
airing theelfepeoa feen dT o tiveye Risduda: e get not limic

attain priority ovc * has abandoncd the
ch has priority over this Sccurity Instrifiment: (b) appearing in court; an

Property. then Le ider's interest in the
Property and righ lue of the Property.
tect its interest in the Property and/or rights under this Security Instrumer

and securing and/or 1 (a) paying any sums
sccured by a lien !) paying reasonable
attorneys’ fees o] ncluding its sccured

position in a bankrupiey prc Se pert: 5. but is 1o, entering the Property to
make repairs. change locks. seplace or board op doors and windows. drain water from pipes. climinate building or
other code violations or dangerous conditions. and have utilities wrned on or offAlthough Lender may take action
under this Section 9. Lender doc have to do vo and is nat under any duty or_cbligafion 10 do so. It is agreed that
Lender incurs no liability for not tiking any or all actions authorized under this Section 9.

Any amounts disburscd by Lender under (hisy Section 9 shall become additional debt of Borrower secured by this
Security Instrument. | These.u s shall bear interest at thic Notedate from the date of disbursement and shall be

payable. with sucl

Il this Secui
Borrower shall not su
Borrower shall nc N

terest. upon notice from Lender 10 Borrower requesting payment.
shall comply with all the p
conveyed or terminale or ¢4

alter or amend th

isions of the lease.
cel the ground lease.
leasc. If Borrower

acquires lee title t roperty. the leaschol adl not merge unless | grecs to the merger
in writing.
10. Mortga ender requi ance as a ¢ f the Loan, Borrower
shall pay the pren w_maintain the arance in eficc son, the Mortgage
- | N 1

Insurance coverag ' S0 o ously provided such
insurance and Borrow required Lovunake separately-designated-payrhicnts toward the premiums for Mortgage
Insurance. Borrower shall pay the premiums required to obtain coverage substantially cquivalent to the Mortgage
Insurance previously in effect. at a cost substantially equivalent 10 the cost to Borrower of the Mortgage Insurance
previously in effect. from an alternate mortgage insurer selected by Lender. It substantially equivalent Mortgage
Insurance coverage is not available. Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased 1o be in effect. Lender will accept. use and retain these
payments as a non-refundable loss reserve in ficu of Mortgage Insurance. Such loss reserve shall be non-refundable.
notwithstanding the fact that the Loan is ultimately paid in full. and Lender shall not be required to pay Borrower any
interest or carnings on such loss reserve. Lender can no longer require loss reserve payments if Morigage Insurance
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coverage (in the amount and for the period that i.ender requires) provided by an insurer selected by Lender again
becomes available, is obtained. and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments oward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required 1o maintain Mortgage Insurance in effect, or 1o provide a non-refundable loss reserve, until
Lender' s requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until ermination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
il Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time. and may enter into
agreements with other parties that share or modify their rish. or reduce losses,  These agreements are on terms and
conditions that are satisfactory 1o the mortgage insurer and the other party (or parties) to these agreements. Thesc
agreements may require the mortgage insurer 1o make payments using any source of funds that the mortgage insurer
may have availabl

W N
As aresult ¢ P ul any_purchascr nl'l B ':i)s reinsurer. any other
cenlity. or any affil 1 Torgd 501(-: um@ HtoMadirectlyy xrive from (or might

be characterized a: o Borsowar ppavigeisdarMouoaas lpsu unn b haring or moditying
the mortgage insu . Nm» S, ugh ugie ()Ag :!M H _ender takes a share

of the insurer's r cighange for a share of the pregiungs paid to the insurer. thg,ars ient is often termed
“captive reinsurar L 1S ocument 1s the propel‘ty Of

(@) Any such agréements Jyill Em%ﬁﬂﬁy‘i‘%&i’d’eﬂ has agreed (o, pay for Mortgage

Insurance, or any other terms of the Loan. Such agreenients will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreem il not ights or has - \ ith respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures. to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminaic (omatically, and/or to receive a refund of any Mortgage Insurance premiums

that were unearned at the time of such cancellation or terminati

11. Assignment of Miscellancous Procccds; Forfeiture. All Miscellancous Proceeds are hereby assigned to
and shall be paid {0 Lender:

I the Properiy is damaged. such Miscellancous Proceeds shall be applied to restoration or rcpair of the Property.
i the restoration or répair is economically feasibliey \d I8 s security is not lessened. During such repair and
restoration period,~Lender shall have the rig .,mld s, iscellancous Proceeds unil Lender has had an
opportunity to ins such Property o ensurcByavark s he mpleted to Lender's sq ction. provided that

such inspection she wertaken promptly. cr maypay lomtki repairs and restorpd single disbursement
or in aseries ol pr rentsas the work mipicied=—Uanless an agreement is riting or Applicable

Law requires inter hon steh Miseelfe Préve ender shall not ) pay Borrower any
interest or carning el lancous Procct ¢Lrestloration s mically feasible or
Lender's security ke MISCETancos racceds shall ve apph ired by this Sccurity
Instrument, whether or not then due. with-the excess. i any. paid-to-BorrGwer.  Such Miscellaneous Proceeds shall
be applicd in the order provided for in Section 2.

In the event of a total taking. destruction. or loss in value of the Property. the Miscellancous Proceeds shall be
applicd to the sums sccured by this Sccurity Instrument. whether or not then due. with the excess. if any. paid to
Borrower.

In the cvent of a partial taking. destruction. or loss in valuc of the Property in which the fair market value of
the Property immediately before the partial wking. destruction. or loss in value is equal to or greater than the amount
of the sums sccured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
uniess Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrument shall be reduced

INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €72
Form 3015 1/01 www.docmagic.com

Page 8 of 14



by the amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking. destruction. or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking. destruction. or loss in value. Any balance shall be paid to Borrower.

In the event of a partial tking, destruction. or loss in value ol the Property in which the fair market value of
the Property immediately before the partiad taking. destruction. or loss in value is less than the amount of the sums
secured immediately before the partial taking. destruction. or loss in value. unless Borrower and Lender otherwisc
agree in writing. the Miscellancous Proceeds shall be applied to the sums secured by this Sccurity Instrument whether
or not the sums arc then duc.

If the Property is abandoned by Borrower. or if. aller notice by Lender 1o Borrower that the Opposing Party (as
defined in the next sentence) offers 1o make an award o setle a claim for damages. Borrower fails to respond o
Lender within 30 days after the date the notice is given. Lender is authorized 1o collect and apply the Miscellaneous
Proceeds cither 10 restoration or repair of the Property or to the sums sccured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellancous Procceds or the party
against whom Borrower has a right ol action in regard 10 Miscellaneous Proceeds.

Borrower sk % iy un that, in Lender's

Judgment. could r E-\‘»&cnv or other m;ucrﬁm TG >rest in the Property
or rights under thi GCUIRRGIL lns 1 s occurred. reinstate

as provided in S hgaetic L d ig that. in Lender's
judgment. precluc Nt) ‘):FFt ﬂrA h.cndeg st in the Property or
rights under ihis ! ryment, The nm“ds of,any award or claim for dam ¢ attributable to the
impairment of Le ’e!:hl ﬂﬁ}lmﬁnﬂé l’:\ﬂ\t ﬁ-.ﬂl‘ Qnﬁ' | f y

All Miscellancous Pr()cccdtﬁé ‘Lﬁkd)@‘dm Récufﬂefl!lhc Pr()pu

order provided for in‘Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or

all be applied in the

modification of amortizatior ums y Lhis S¢ v Instrumen v Lender to Borrower or any
Successor in Interest of Borrower shall not operate 10 refeasé the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required 10 commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time dor ment or otherwise modily amortization of the sums secured by this Security

Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in cxercising any right or remedy including. without limitation. 1.ender's acceptance of

payments {rom third persons. 1es or Successors in Intere: Borrower or in amounts less than the amount then
duc. shall not be 3 waiver of or preclude the exercise of any ri - remedy.

13. Joint and Several Liability; Co-signers:sSuce vand Assigns Bound. Borrower covenants and agrees
that Borrower’s obhigations and liability shall began sev However. any Borrower whe'co-signs this Security
Instrument but does not exceute the Note (a " ceisig G=stening this Security Insiriiment only to mortgage,
grant and convey -signer’s interest in thedPr i ¢ ¢ terms of this Secu strument: (b) is not
personally obligat the sums secured | is S¢ fity [asteiment: and (¢) agr ender and any other
Borrower can agre wodily, forbear a0y A@Ommodations with » rms of this Security

Instrument or the

Subject 10t ssumes Borrower's
obligations under this Sceurily Instrumct 2o wriing. and s approved by Ltader. shall obtain all of Borrower' s rights
and benelits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Sceurity Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Sceurity Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lcnder may charge Borrower fees for services performed in connection with Borrower's
default. for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument.
including. but not limited to. attorneys’ fees. property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument o charge a specific fee to Borrower shall not be construed

&
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as a prohibition on the charging of such fee. Londer may not charge tees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject 1o a law which sets maximum loan charges. and that law is finally interpreted so that the
interest or other loan charges collected or o he collected in connection with the Loan exceed the permitted limits.
then: () any such loan charge shall be reduced by the amount necessary o reduce the charge to the permitted limit:
and (b) any sums already collected (rom Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducmg the principal owed under the Note or by making a direct payment
to Borrower. I a refund reduces principal. the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Sccurity Instrument shall be deemed to have been given to
Borrower when mailed by first class l'lhlll or when actually delivered to Borrower's notice address if sent by other

mcans. Notice 10 v cxprcssly rcqu1rcs
lm I'nbklxl\ Address utsq
CNLAS s

otherwise. The 1 | a substitute notice
H ¢l N3N e
Nt@’l‘ OERTCTALL

address by notice address. It Lender
shall be given by deliyering it or by mailing i {

specifies a proced achange of address
through that spec Sccurity Instrument
) Lendar
Im i)mumenms R DEARERIFOE. A
s e DR iy R et vl
cd by this Security Instrument is alsd required under Apph(.ablc Lav

at any one time. ass mail to Lender's
address stated her notice in connection
sly the corresponding requirement under this Security Instrument.

with this Security ki ~received by Lender.
Il any notice req the Applicable Law
requirement will s

16. Governing Law; ¢ bility onstr This Se \ ‘ument shall be governed by
federal law and the law of the jurisdiction in v hich the Propérty is located.  All rights and obligations contained in
this Security Instqument arc subject to any requirements and limitations of Applicable Law. plicable Law might
explicitly or implicitly allow. | arlies o agree by contract or it might be silen Lbut such silence shall not be
construed as a prohibition against agréement by contract.  1n the event that any provision or clausc of this Security
Instrument or the Note eonl(liets with Applicable Law. such conflict shall not alfect other provisions of this Security
Instrument or the Note whig! be given elfect without thi Licting provision.

As used in tl
ncuter words or w
versa: and (¢) the

17. Borrow

18. Transfe
the Property” me:
interests transferr
of which is the tre

If all or any
natural person ang

Security Instrument: (a) words ol the
Is ol the feminine gender: I

“may” gives sole diser:

Copy. Borrower shall

& perty or a Beng¢l

xal orbenelicial i

masculine gender shall mean and

rower. As use tl

vent sales contrae
Borrower at a

M1 DO} wil U Al

‘lude corresponding
+ the plural and vice

' Instrument.

tion 18, "Interest in
to. those beneficial
yrecment. the intent

f Borrower is not a

sterred) without Lender's prior written consent.

Lender may require ummdmlc paymun in full ()l all sums sccured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

I Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower

must pay all sums sccured by this Security Instrument.

I Borrower fails to pay these sums prior to the expiration of

this period. Lender may invoke any remedies permitied by this Security Instrument without further notice or demand

on Borrower.
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19. Borrower's Right to Reinstate After Acceleration. 1 Borrower meets certain conditions, Borrower shall
have the right 10 have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sule of the Property pursuant 1o Section 22 of this Security Instrument. (b) such other period as Applicable
Law might specily for the termination of Borrower's right to reinstate: or (¢) entry of a judgment enforcing this
Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as it no acceleration had oceurred: (b) cures any default of any other covenants
or agreements: (c) pays all expenses incurred in enforcing this Security Instrument. including. but not limited to.
reasonable attorneys' fees. property inspection and valuation fees, and other fees incurred tor the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument: and (d) takes such action as Lender may
reasonubly require 1o assure that Lender's interest in the Property and rights under this Security Instrument. and
Borrower’s obligation to pay the sums secured by this Security Instrument. shall continue unchanged. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms. as selected
by Lender: (a) cash: (b) money order: (¢) certilicd cheek. buank check. treasurer’s check or cashier's check. provided
any such check is drawn upon an institution whosc deposits are insured h) a federal agency. instrumentality or entity:
or {d) Electronic | ¥ ¢ obligations secured

hereby shall rema n%)k égioil had uu urr L M(» state shall not apply

in the case of ace NOT Qﬁ.ﬁlﬂﬂ‘r;&t;& i

20. Sale of
as the

(together with this
result in a change ' (knc Loan Sepvicer") that colleets Periodic
Ihaspﬁmumem Ascthe DrORorEx ML,
ol Lawg T s @0vnty Recarderbe Lo s

and this Sccurity
Instrument. and Apj

i1s a change of the Loan Servicer. Borrofver will be given written notice o
Idress of the new Loan Servicer. the address to which payments should

interest in the Note
rower. A sale might
due under the Note
Note. this Security
ccr unrelated to a sale
ie change which will
made and any other

of the Note. If the
state the name ang

information RESPA require nectic ce of of servicing he Note is sold and thereafter
the Loan is serviced hy a Load Seryicer other thain the purchager of the Note. the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be translerred o a suceessor Loan Servicer and are notassumed
by the Note purchaser unless ot ise provided by the Note purchaser.

Neither Borrower nor Lender; may commence. join, ot be joined 1o any judicial action (as either an individual
litigant or the member ofa cliass) that arises from the other party’s actions pursuant to this Security Instrument or that
alleges that the other party h: iched any provision of. « duty owed by reason of. this Security Instrument.

until such Borrowt
of Section 15) of's
notice o take correg

r Lender has notitied the other party (with such notice given in complianc
ralleged breach and afforded  hereto a reasonable period
action. If Applicable e period which must elapse

lith the requirements
>r the giving of such
)efore certain action

can be taken, that time period will be deem or purposes of this patagraph. The notice of
acceleration and o MLy LOoeure given to ¥ Section 22 and the r f acceleration given
o Borrower purst xjon 18 shall be d notice and opporti ke corrective action
provisions of this

21. Hazard used in (a) “Hazardou ‘e those substances
dcﬁncd as loxie o1 e L R T T T U o O 1 llowm& S‘UbﬂlllnCCS'

gasoline. kerosene.

toxic-petrolcumn-products—toxicpeslicides and herbicides. volatile solvents,
malterials containing asbeslos or tol maldehyde. and radioactive materials: (b) "Environmental Law" mcans federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection:
(¢) "Environmental Cleanup” includes any response action. remedial action. or removal action. as defined in
Environmental Law: and (d) an "Environmental Condition” mcans a condition that can cause. contribute to. or
otherwisc trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence. use. disposal. storage. or release of any Hazardous Substances.
or threaten 1o releasc any Hazardous Substances. on or in the Property. Borrower shall not do, nor allow anyone clsc
o do. anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
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Environmental Condition. or (¢) which, duc to the presence. use. or release of a Hazardous Substance. creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence. use. oF storage on the Property of smaldl quantities of Hazardous Substances that are generally recognized
10 be appropriate to normal residential uses and to mainienance ol the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation. claim. demand. lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge. (b) any Environmental Condition, including but not
limited to. any spilling. lcaking. discharge. release or threat of release of any Hazardous Substance. and (¢) any
condition caused by the presence. use or release ol o Hazardous Substance which adversely affects the value of the
Property. If Borrower learns. or is notified by any governmental or regulatory authority. or any private party. that
any removal or other remediation ol any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIF DBHOWU .ﬁ 1 Lnfi;ttuilg " s follows:
22, Acceler sédies T shs v iceto- Borrgwas po leration following
Borrower's breac @ Nﬁ nmlﬂgmlm but not acceleration under

Section 18 unless l.auﬁoudes otherwise). li‘ notice shall specify: tl ault; (b) the action
required to cure ¢ qumlﬁt ﬁﬂmﬂp eg ice is\given to Borrower, by

which the default-must be wrﬂm%ﬁlﬁe'@ #lthedefpulicon or before the date specified in the

notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceceding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right tin re p oding the non-existence of a default or any other
defense of Borroywver to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further de: Iand may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title ¢vidence.

23. Release. Upon puy of all sums sccured by thi: wily Instrument. Lender shall release this Security
Instrument. Lend may charge Borrower a fee for releasing lhl\ S&,cunly Instrument, bul only if the fec is paid to
a third party for scrvices rendered and the chargipgiat w.

24. Waiver of Valuation and Appraisements S s and appraisement.

£

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrewer and recorded with it

\/)9’7‘44@%“/ (seal) W 7. /@?&a—/ (Seal)

/Step(xen c RO eys -Borrower Diana N Rogers -Borrower

Witness Witness
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[Space Below This Line For Acknowledgment)

Statc of _INDIANA

SS:

County of _Lake

Before me, I/m- \ %*%@-L—a[ /\.)

haime ol Notary or other officer)

this 27th day of ~“/ 2020 __ . _5Ste :\\ C Rogers AND Diana N
Rogers [

acknowledged the excee

A4l Security number in

Signature of Preparer

Derants (mbm\

Printed Name of Picjpaici
Loan Originator: Daniel Gjeldum, NMLSR ID 686529
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 202873624

1243 Melbrook Dr
APN: 45-07-30-203-019.C00-027

FIXED/ADJUSTABLE RATE RIDER
(LUBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this — 27th day of APRIL
20Z0 . and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of

Trust. or Security Deed (the "Security Instrument™) of the same date given by the undersigned (" Borrower™)
10 secure Borrower's Fixed/Adjustable Rate Note (the "Note”) to GUARANTEED RATE, INC.

("Lender") of the same date and covering the property described in the Security Instrument and located at:

1243 MeXbrook Dr, HMUNSTER, INDIANA 46321
e AL .
Docirinérit 1s
THE NOTE pRowmlmﬁmmrm INTEREST RATE
TO AN ADJUSTA ‘ ; TS THE AMOUNT
B“““"““Sl’i'ﬁiﬁmkﬁﬁi LN s v S
AND THE ML PAY.
the Lake County Recorder!

ADDITIONAL COVENANTS. In addition to the covenants and agreements madc| in the Security
Instrument. Borrower and Leader further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides {oran initial fixcd interest rale of 3.000 %. /The Nole also provides
tor a change iin the inttialfixcd rate o an adjustable inigrest ratc. as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The initial fixed interest rate 1 will pay wi * 10 an adjustable interest rate on the first day of
JUNE, 2030Q -570 A justable interest rate 1 will pay/may change on
that day cvery 12th month thercalter. '\{:‘, initial fixed intercst rate changes to an
) g, erest rate could changé. is called a "Change

Date.”

(B) The Index
nterest ratc will be based on an Index that is
L']|(,ll|dlk.d and prm ided 10 th "Lnual puhlu. inistrator (the “Administrator”). The "Index" a
benchmark. known as the onc-yeas U.S. dollar ( U SD) LIBOR index. The Index is currently published in.
or on the website ol, The Wall Street Joural. The most recent Index value available as of the date 45 days
before cach Change Datce is called the “"Current Index.” provided that if the Current Index is less than zero,
then the Current Index will be deemed to be zero for purposes of calculating my interest rate.

If the Index is no longer available. it will be replaced in accordance with Section 4(G) below.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One - Year LIBOR DocMagic €F.ir>.»
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(C) Calculation of Changes

Before cach Change Date. the Note Holder will calculate my new interest rate by adding
TWO AND 250/1000 percentage points ( 2.250 %)
(the "Margin") 1o the Current Index. The Margin may change if the Index is replaced by the Note Holder
in accordance with Section 4(G)(2) below. The Note Holder will then round the result of the Margin plus
the Current Index to the nearest one-cighth of one percentage point (0.125%). Subject to the limits stated
in Section 4(D) below. this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determinge the amount of the monthly payment that would be sufticient 1o
repay the unpaid principal that I am expected 1o owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments.  The result ol this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate T am reauired to pav ot the Brse Chanee Dateowid

H ossst by rematae -L..n

3 = WATH ratc will never
be increased d Do@umentlIlS\ Tom the rate of
interest [ han 0 Lo the preceding 12 months. My interest rasc be greater than

2.0 ~NOT GFFICIAL'
(E) Effecti 'Fhﬂ%cﬂmeument is the prop rty of
My new i '\'lll payihe amount of my new

monthly payr
monthly payn

oSt rate “h mny Jl \c on ¢ \Lh(ﬁé.
h(.umlmu 1@&]& tX 9&

t changes again.

ge Date until

¢ amount of my

(F) Notice of Changes

The Note Holder wallideliver ormmail (@mera noticefohuny ‘changes ifmyinitial fixcd interest rate o
an adjustable|interest raicand of any changccs in my adjustable interest rate before the effcclive date of any
change. The notice will.i le the amount of my monthly payment. an Lion required by law to be
given to me and also the title,and ftelephone number ol a persen who will @iSwer any qucstion 1 may have
regarding the nolice.

(G) Replaceme: and Replacement Ma

The Index is dumcu l() be no lunuu avi ulablc and will be replaced if any of the [ollowing cvents

(cach. a"Repl

the Index to th

that the Index

no longer reliable or repn

as pt.rmancnlly or mdchnncly

jpped providing
public statement

If a Rej xent Event occurs. the N el a new index (the "Rep cnt Index") and
may also scle spargin (the “Replig

% wcement index ha's imer products.
ssidential adjuse . of the Federal
n. the Federa SRRk OLNe Y ee endorsed or
B¢ & ‘ederal Reserve
Bank of New York at the time of a Replacement Event. the Note Holder will select that

index as the Replacement Index.
(2) Ifareplacement index has not been selected or recommended for use in consumer products

under Section (G)(1) at the time of a Replacement Event. the Note Holder will make a
reasonable. good faith eftort to sclect a Replacement Index and a Replacement Margin that,
when added together. the Note Holder reasonably expects will minimize any change in the
cost of the loan. taking nto account the historical performance of the Index and the

Replacement Index.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One - Year LIBOR
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The Replacement Index and Replacement Marging if any. will be operative immediately upon a
Replacement Event and will be used to deiermine my interest rate and monthly payments on Change Dates
that are more than 45 days after a Replacement Event. The Index and Margin could be replaced more than
once during the term of my Note. but only i another Replacement Event occurs. After a Replacement Event.
all references to the "Index” and "Margin” will be deemed 1o be references to the "Replacement Index” and
"Replacement Margin.”

The Note Holder will also give me notice of my Replacement Index and Replacement Margin. if any.
and such other information required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower's initial lixed interest rate changes 1o an adjustable interest rate under the terms
stated in Section A above. Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Propérygia.Beneficial lnterestingBorrower. As used in this Section
18. "Interest in the Proptriy dinS@ EAUEENR @ ARG WMo < in (he Property. including,
but not limited to. (ose beneficial interests translerred in a bondior deed. contract for deed,
installment sales c«>111:N'Ofl)‘\\* @FFI @rIA'Ic}'n the transfer of title by
Borrower at o futuge’date to a purchaser. :

Ir 0o s iBoirapem enb i éiclae ipdrORp@artys oftl or wcanslerred (or
il Borrower is‘not a ,ljiél lasjl(\‘ ém¢1 hencligial RLéL [di‘&g wer 15 sold or wansferred)
without Lender's prior writich conscnt: thx\y rcq(u?ilc T meg'i’alc payment.in full of all
sums sccured by this Security Instrument.  However. this option shall not be excrcised by
Lender if sueh excreise s prohibited by Applicable Law?

It| Lender cxci€iSesqthis Optioh. 1Z8nder shall@ive, Borrower ndticcio! aceeleration. The
notice |shall provide a period of rot less than 30 days (rom the date the notice is| given in
accordpnce with Scction 1§ within s+ hich Borrower must pay all sums sccuséd by thiy Sccurity
Instrument. If Borrower [ails 10 pay these sums prior 1o the expiration of this period. Lender
may inyoke any 1emedies permitted by this Security Instrument without further notice or demand
on Borrower.

2. When Borrower's initial fixed intetes ?ER,SE ges 1o an adjustable interest rate under the terms
stated in Section Aabove. Uniform Coven: ;,-S}-?vmn-.g‘qw ity Instrument described in Section Bl above
¥

shall then cease in be in effect. and the prc .g @ ovenant 18 of the Sccurity Instrument shall

be amended to readvas [ollows:

Transfer of the Property or a Beneficial\Interestin Borrower. 4G uscd in this Section
18. "Interest in the Properts™ means atg ST e icial intercst in‘the Property. including.
but not limited 1o, those beneficial interest¥TEaSterred in a bond Aor decd. contract for deed.
installment sales contract omgscrow agreement. the intent of which is the transfer of title by

Borrower at a future date 10 a purchaser.
If all or any part of the Property or any Interest in the Property is sold or transferred (or
il Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent. Lender may require immediate payment in full of all
sums sccured by this Security Instrument.  However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law. Lender also shall not exercise this
option if: (a) Borrower causes o be submitted o Lender information required by Lender to
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evaluate the intended transferce as it a new loan were being made to the transferee: and (b)
Lender reasonably determines that Lender's security will not be impaired by the loan assumption
and that the risk ol a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender.

To the extent permitted by Apphicable Law. Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption.  Lender also may require the transferee
Lo sign an assumption agreement that is acceptable to Lender and that obligates the transferee
o keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option o require immediate payment in full. Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given ine Z tth-Seetion+5-within which Borrower must pay all
sums sccured by this Secufi j i

La——(Seal)

-Borrower

Stephen | C
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EXHIBIT A
THE FOLLOWING DESCRIBED REAL ESTATE IN LAKE COUNTY, STATE OF INDIANA:
LOT 6 IN WHITE OAK MANOR 5TH ADDITION BLOCK 2, TO THE TOWN OF MUNSTER, AS PER PLAT

THEREOF, RECORDED IN PLAT BOOK 38, PAGE 31, IN THE OFFICE OF THE RECORDER OF LAKE
COUNTY, INDIANA.

BEING THE SAME PREMISES CONVEYED BY DEED RECORDED IN LAKE COUNTY AS DOCUMENT
2002057977

PIN: 45-07-30-203-019.000-027

',{ND.i.A.;‘ p“‘\\‘

Lrappnnant

Exhibit A 2008153IN



