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DEFINITIONS

Words used in mul

DotHénits
*NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

e sections of this document are defined below and other words are «

13, 18, 20 and 21, rtain rul arding f wor 1in this ¢ are als
(A) "Security Instrument’' means this document, which -is dated APRTL /9,
with all Riders 10 this documenit.

(B) '"Borrower'| JEFFREY £ ALDERDEN AND SARA J JUSTICE, HUSBAN

JOINT TENANTS

Borrower is the mor

() "MERS"isWV
as a nominee for |
Instrument. MER
Box 2026, Flint, M
MERS telephone n

“tgage Electronic Registra

ERS is aseparatec
MERS is the oyt

e

Phone: 888-673-6377

ined in Sections 3, 11,
rrovided in Section 16.

)20 , together

AND WIFE AS

ion that is acting solely
: under this Security
12iling address of P.O.
nville, IL 61834. The

(D) '"Lender'"is TE, INC

Lender is a DELAWARE CORPORATIONM organized
and existing under the laws of DELAWARE

iNDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Dociagic €Formns

Form 3015 1/C1

Page 1 of 14

www. docmagic.com



Lender'sfaddressis 3940 N RAVENSWOOD, CHICAGO, ILLINCIS 60613

(E) ''Note'" means the promissory note signed by Borrower and dated APRIL 9, 2020
The Note states that Borrower owes Lender NINETY-FIVE THOUSAND AND C00/100

Dollars (U.S. $ 95,000.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
MAY 1, 2035
(F) 'Property' means the property that is described below under the heading "Transfer of Rights in the Property."
(G) 'Loan'' means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.
(H) "Riders' means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider
[] Balloon Ri
[] 1-4 Family
[] Condomini

[] Planned Unit Development Rider
]D((i)?u)i!me&;rt 1S
ther(s) [speci
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

(I) "Applicable Law' means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the eff f law) 21l as all applicable final, non-appealable judicial
opinions.

J) "Community
that are imposed or
organization.

(X) 'Electronric Fi
or similar paper ins
magnetic tape so as

sociation Dues, Fees, and Assessments' means all dues, fees, assess

Orrower heProperty by a condominium associat 1e0Wne]
Is Transfer' means any transfer of funds, other than a transaction ori
nent, v s initiated through an el ic terminal, telephonic it

order, instruct, or authorize a fmanmal institution to debit or credit

:nts and other charges
issociation or similar

lated by check, draft,
ument, computer, or
account. Such term

includes, but is not|limited to, point-of-sale transfe“\~
telephone, wire transfers, and automated clearm'
(L) 'Escrow Item those items that a&z deccrlbpd m Seg:uon 3.

(M) "Miscellaneor aeds’ means any compen:atlon settlem‘.nt award of damas

U’d teller machine transactions, transfers initiated by

oroceeds paid by any

third party (other t sroceeds paig] under the coverages described or: (i) damage to, or
destruction of, the } Iemnation o*othe{ tang @tall or any part ¢ y; (iii) conveyance in
lieu of condemnatio yesentations of o)y Qf}m\sﬁrons as to, the ya tion of the Property.
(N) "Mortgage In u 1€ default on, the Loan.

(O) '"Periodic Payment' means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Lake
[Type of Recording Jurisdiction] ' [Name of Recording Jurisdiction]

SEE ATTACHED LEGAL DESCRIPTION
A.P.N.: 45-07-21-229-015.000-026

Document 1s

which currently has 12 JN OT OFF IGI}A’IBI!E. R

This Document is the prop€ity of

1curanthe Lake County Rewardertes2: ("Property Address"): -
[City] [Zip Code]

TOGETHER (WITH all the, improvementspnow or hereafter erected jonwibe property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. | All replacements and additions shall also be
covered by this Security Instrur All of the foregoing is referred to in th y Instrument as the "Property."
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to.c >any or all of those inte wcluding, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrur \E.

BORROWER ¢ rveyed and has the right

to mortgage, grant : X for encumbrances of
record. Borrower w sand will defend oererally the title to'the Property against all and demands, subject
to any encumbranct c = 3 ,:

THIS SECUR IMENT combmcs umfcrm gevenants for national niform covenants with
limited variations b constitute a unrformf bt)@mlty mstrument ¢ perty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foilows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic EFormms
Form 3015 1/01 wvm. docmaglc com

Page 3 of 14



Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shali relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Appllcataon of Payments ox Proceeds Except as otherw1se descrlbed in thls Section 2, all payments
accepted and appiie > of t due under the Note;

(b) principal due un 2 ems due under Section 3¢ Such oy plied to each Periodic
Payment it the orde m ntu &hu ) late charges, second

to any other amoun N T w It m ance of the Note.
If Lender rece ﬂ F h!’ includes a sufficient

ammount to pay any h ayment m ed to the d t ad the late charge. If
more than Iz)ne Periodic .ymen}% ougsgyl&mg,eﬁ ;Blr apyééggx qf ceived from Borrower to the
repayment of the Petiodi¢ Paymeth(f Eua koen€ snenty ﬂtﬁn be pa1d ‘ull. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepay ments shall be applied first to any prepayment charges and then

as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note
shall not extend or postpone th c'date, or change the amount, of the Pe yments

3. Funds for Escrow Itenis. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds®) to ‘provide for payment of amounts due for: (a) taxes and
assessments and other items v an attain priority over ¢ urity Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 3; and (d) Mortgage s urance premiums, if any, or any sums payable by Borrower

to Lender in lieu of the payment of Mortgage In.,umnee prenyares in accordance with the provisions of Section 10.
These items are called "Escrow Items. " At origiiation or at any tiiie during the term of the’l_oan, Lender may require
that Community As: 1 Dues, Fees, and Assessments;-if arys Be escrowed By’ Bor ¢ nd such dues, fees and
assessments shall b v ‘m Borrower shail-promptly furnish to Lender ] of amounts to be paid
under this Section. shall“pay Lender the Funds itoy” Escrow Items >r waives Borrower's
obligation to pay th qr all Escrow Items Lender may waive B ition to pay to Lender
Funds for any or all y B event of such waiver,

Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation. Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as deﬁned under RESPA, Lender shall account to Borrower for

the excess funds in ¢ efined under RESPA,
Lender shall notify ] A‘ind Bor éowet ti unt necessary to make
up the shortage in ¢ h ,omu: ithly pe iere is a deficiency of
Funds held in escro Si@, Fﬁlﬁto 0 : ESPA, and Borrower
shall pay to Lender N ﬁ akﬂ fi A(I&nc; \,, but in no more than
12 monthly paymen

Upon paymen Thsums secur %mgecurlt%/]le umeB (ien er s ah mptly refund to Borrower
any Funds held by Fendef.  the Lake C County Recorder!

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leas payments or ground rents on the
Property, if any, and Community»Association Dues; Fees, and'Assessmenis, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

11

Borrower shall promptly harge any lien which has priority over tl ty Instrument unless Borrower:
(a) agrees in writing to the payment.of the obligation secured by the lien in 2 manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, leg cedings which in Lende 1i0n operate to prevent the enforcement of the lien

while those proceedings are pending, but only until such proceedmgs are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory to Lender su bordl'*atmg the lien to this Security Instrument. If Lender

determines that any part of the Property is sub]eet {o-alien wiach can attain priority over this Security Instrument,
Lender may give Borrower 2 notice identifyinglfhe lien. Withi| () days of the date on which that notice is given,
Borrower shall sati ticn or take one or more of the actionsiset forth above in (hi n 4.

Lender may re ‘ower to pay a onestitoechargefor a real estate tax verif d/or reporting service
used by Lender in ¢ ith this Loan. % ‘

5. Property xrower shall keep i Improvemenf o) reafter erected on the
Property insured ag X and any other hazards

including, but not limited to, eartnqual(es and tloods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.
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If Borrowes fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise requlred by Lender for damage to, or destruction of, the Property, such
policy shall includ ler i/or as an additional loss

payee.

L]
In the event o n@ﬁﬁl&mm ids®Pance oo er. Lender may make

proof of loss if not 2 ﬁ r n Ly e agree in writing, any
insurance proceeds, :I i F I I applied to restoration

or repair of the Pro -est tion or repair Js €cq mlcall feasible and 1_ Te curity is not lessened.
During such repair tg‘b éﬂtgenglgggl%gucg insurance proceeds until Lender

eI'lg(F Ender al}ﬁa
has had an opportusity io mspect]gtt tﬁﬂﬂﬂ@ﬂ%bﬂdﬁfﬁ completed to-Lender's satisfaction, -
provided that such| inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progr ess payments as the work is complet Unless an agreement
is made in writing or Applicablel aw requires interest to be-paid on such ingurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Hees for public adjusters, or other third parties,
retained by Borrower shall no yaid out of the insurance proceeds and he sole obligation of Borrower.
If the restoration or repair is not economically feasible or [ .ender’s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance :ds shall be applied in ¢ provided for in Section 2.
If Borrower abandons the'Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond w1thm 4} day 10 a notice from Lender that the insurance carrier has

offered to settle a claim, then Lender may neco.me and seti{cthe claim. The 30-day period will begin when the
notice is given. In ot event, or if Lender acguires the Propeity, under Section 22 or otherwise, Borrower hereby
assigns to Lender ( ‘qwer's rights to anygmisuranee progegds in an amount t :d the amounts unpaid
under the Note or tl v Instrument, and(b).any-other;oi Borrower's rights (¢ the right to any refund
of unearned premiu Borrower) under? all ins"fance policies covering insofar as such rights
are applicable to the > Property. Lendét; rnay fise the insurance .0 repair or restore the
Property or to pay A t then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
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deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or.in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonabie cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protectio) 7 Instrument. If (a)

Borrower fails to p ﬂj ﬁéﬁﬁi&t 1 j S¢ t, (b) there is a legal
proceeding that mig] yAaftect et 1 $an\ N s Security Instrument
(such as a proceedir Nm F ) t}rAﬁ s € t of a lien which may
attain priority over tdor n CIEIC E\' ) er has abandoned the

N ‘ ot .
f roperty, then .Lenc ; gﬂ; ff éeﬁts FEA39H: ? 8f >nder's interest in the
ider this Security s an

Property and rights t' ument including pr ctm assessing the value of the Property,

and securing and/or fepairing the txh& QE;B&MI\QE B E;e not limited to: (a) paying any sums
secured by a lien which has priority over thls Securlty Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protectits interest in the P ‘ 1or rights under this Security Instrument, including its secured

position in a bankruptcy proceeding. Securing the Property includes, but is notlimited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, |eliminate building or
other code violations or dange: onditions, and have utilities turned on ¢ ithough [ender may take action
under this Section 9, L.ender does not have to do se and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed. b ler under this Section S -come additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security-Instrument is on a leaseho‘o “Borroves s‘rall comply with all the provisions of the lease.
Borrower shall not s nder the leasehold estatejand interests hevgif: conveyed or terminate ncel the ground lease.
Borrower shall not, 1. the'express writte"n'c‘onsent of-Lender; alter or amend the 1 lease. If Borrower
acquires fee title to rty, the leasehold-and fhe teentitle shall not merge unle agrees to the merger
in writing. - ‘

10. Mortgage DendeR requrred '\/Imlg g Tisurance as a co g the Loan, Borrower
shall pay the premi al zason, the Mortgage

Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to inake separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultiinately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
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coverage*(in the emount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated paymenis toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available

As a result of any purchaser of the Note, anc reinsurer, any other
entity, or any afiilia f gn ﬁm 1r« N lerive from (or might
be characterized as) B ugange, X sharing or modifying
the mortgage insure ) m&i“ﬁﬁ ﬁrﬁmgt an aff Lender takes a share
of the insurer's risi e.forgashinre of the preniiv aid LO the insgrer, u I nent is often termed
"captive reinsurance. " /] Lnerfll ﬁocumeﬁt Y %% l%y

(a) Any such eements ﬂllﬁllhﬂkﬁt@ﬁ“ﬂﬁ?tﬂk&éﬂdﬁtf has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will 1ot increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrewer to any refur:d

(b) Amy such agreements-will not affect therights Borrower has - if any,- with respect to the Mortgage
Insurance under the Homeownexs Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosure request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated auiomatically, and/or to receive a refund of any Mortgage Insurance premiums
that were uiiearned at the tiige of such eancellation or terminati

11. Assignment of Miscellaneotis Proceeds; Forfeii Miscellaneous Proceeds are hereby assigned to

and shall be paid to Lender.
If the Property 1amaged such Miscellaneousi ‘o"eed sha]l be applied to restoration or repair of the Property,

if the restoration or repair is economically feasmie A0 Len der s.security is not lessened. DJuring such repair and
restoration period, ider shall have the r1g1t o' hold sucli " Miscellaneous Proceeds Lender has had an
cpportunity to inspt h Property to ensure-ihe Work has bec:n eompleted to Lende; action, provided that
such inspection shal taken promptly. I_f:nd i iiiay pay for fie repairs and resic 1single disbursement
or in a series of pro; its as the work is? completm ‘Unt kgss an agrec ment vriting or Applicable
Law requires intere such Miscellangows A”""b\feas Lender Shall to pay Borrower any
interest or earnings heouS Procecds. 1T the restoration of 1omically feasible or

Lender's S(:'Clll'ity would be lessened, the Miscellaneous Proceeds shall be appiicd o tic suiiis secured by this Security
Instrument, whether or not then due, with the excess, if any, paid 1 Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
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by the amount ofsthe Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award tc settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower sha y M ;gun that, in Lender's

judgment, could res f mogerg ﬁml i aterest in the Property
or rights under this uheny H Band, 1as occurred, reinstate
as provided in Sec ti f I b [I: >d ling that, in Lender's
judgment, preclude xN :1; HFE mA (!f [ enti 'est in the Property or
rights under this Se npﬁ}g ﬁ mﬁ) qﬁd are attributable to the
impairment of Len Leres! n t roper.y ar 1‘=re y assw %216 éh e§am Dender.

All Miscellane®us Proceedsfifb@ateadt £pAlida wiadsioaheod fsdaatf the Propery shall be applied in the
order provided for in Section 2.
12. Borrower Not Released; Forb c By Lender Nota Waiver. Txiension of the time for payment or

modification of amortization ofthe sums secured by this Secarity Instrument granied by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall net cquired to cornmence proceedings agai uccessor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in ex g any right or remedy ing, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exer: 'se‘ O R any gight or remedy.

13. Joint and Several Liability; Co-sngneru. ubcessors :md Assigns Bound. Borrower covenants and agrees

that Borrower's obligations and liability shall beljsint and severals rIowever, any Borrower who co-signs this Security
Instrument but does acute the Note (a "cossigier™); (@) is CO-‘*] igning this Security’] 1ent only to mortgage,
grant and convey t er's interest in the Propertyrunder-ihe terms of this [nstrument; (b) is not
personally obligate: ums secured by? this Sef‘urxty IRstrument; and (¢ Lender and any other
Borrower can agree ify Wrbear or make ARy \#6commodati i : terms of this Security
Instrument or the N S

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspeciion and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
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as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the -
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to an ] 3 \Ww expressly requires
otherwise. The not b H oper ress ﬂrfsis o d a substitute notice
address by notice to FOWEJ éﬁﬁﬁﬂé erme? Borrow " address. If Lender
specifies a procedur H ~s¢h Barrqwegshal 't a change of address
through that speciti ﬂmmemmmr Security Instrument
at any one time. An i’gl ?) btiﬁVuﬁ n01 ﬁ RIX { lass mail to Lender's
address stated hereir ." er has desi gnate ano her a res 1Ce orrower. Any notice in connection
with this Security InStrument shalthtlLM Gﬁﬁﬁﬂﬂl‘d@l‘e’r until actually received by Lender.
If any notice requi by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement > under this Security Instrument.

16. Governing Liaw; Severability; Rules ofy€onstruciion. This Securityslnstrumer

shall be governed by

federal law and the [aw of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to.any requirements and limitations of / Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might belsilent, but such silence shall not be
construed as a prohibition against agresment by contract. 1n the event that any provision or clause of this Security
Instrument or the Note conflic Applicable Law, such shall not affect other provisions of this Security

Instrument or the Note which can'be given effect without the conflicting provision.
As used in this Security Instrument: (a) wordsyofthe fﬁdsgulme gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) 'wer(fs 10 (“Lc‘, angular shall mean and include the plural and vice

versa; and (c) the w v" gives sole discrétion without ariv ggfjhcatlon to take any act

17. Borrower y. Borrower shall beg;ven one copy of4he Note and of ty Instrument.

18. Transfer dperty or a Beneﬁcnal hiiieiest In Berower. As d ction 18, "Interest in
the Property" mean r.beneficial interSSE 10 the property. including, b 1 to, those beneficial
interests transferred ¢ ‘ontract forfdee.il ‘nistallment sales con agreement, the intent

of which is the tran:

If all or any pari of the Property or any Interest in the Property is sold or transierred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may itivoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.
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19.: Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity;
or (d) Electronic Fu d obligations secured

?:rﬂell;yczlslzlinrce:;s;t 5 ,"Jnmg{frén‘cii%}féc%i%. i—lé e nstate shall not apply

J

20, Sale ¢f N o 'cm ¥ b 8¢ 1l interest in the Note
(together with this S b Nm *rmm rrower. A sale might

result in a change i : ‘écfgvp hieiwg :@ 'o8f 1y s due under the Note
and this Security Instriment an rms other mortgag "ViCl g o igations under_the Note, this Security
Instrument, and Applicable Law. t’h 66!1)&12}' &Qﬂhﬁgﬁdf he Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Serv1cer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which nts should be made and any other

information RESPA requires incconnectionwith anotice of zansfer of servicing: +If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with. (! van Servicer or be transferred to a succ i Servicer and are notassumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a cia - arises from the other p ctions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or F.ender has notified the other. pd.rry (Wit such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded e other party hereto a reasonable period4fter the giving of such

notice to take corrective.action. If Applicable d:asy provides & @re period which must ¢f before certain action
can be taken, that sciod will be deemedyto be-re¢asonadlefor purposes of thi raph. The notice of
acceleration and op te_cure given to Barrower punsuziAtits Section 22 and A of acceleration given
to Borrower pursua 18 shall be deemednto satisfyithe notice and op -ake corrective action
provisions of this S Ny OIANTL

21. Hazardo S 1 in this Section 21: (a) "Haza are those substances

defined as toxic or hazardous substances, poliutants, or wastes by Environmentai Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property () that is in violation of any Environmental Law, (b) which creates an
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Environraental Condition, or (c) which, due tc the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFC

22. Acceierat
Borrower's breach
Section 18 unless A
required to cure th

" DEeEEes
L NQERREEICLATLY, .
Ty STt s BRI

as follows:

eleration following
) acceleration under
fault; (b) the action

ziven to Borrower, by

which the default niust be curedt L u@r dﬂﬁ-or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The nofice shall further inform Borrower of the right to reimstate after
acceleration and the right fo assert in the foreciosure proceeding the non-exisience of a defauit or any other
defense of Borrower to acceleration and foreciosure. If the default is not cured on or before the date specified
in the notice, Lender at its op may require immediate payment in fo ums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect 2!l expenses incuzrred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasenabl neys' fees and costs of vidence.

23. Release. on payment of all sums secured by thlS Securlty Instrument Lender shall release this Security
Instrument. Lender may charge Borrower a fee forxek : y if the fee is paid to
a third party for servic g Law.

24. Waiver of Valy «d appraisement.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accapis and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it

(Seal) BZ;T(/&\ . 1 W/C/ZQ (Seal)

-Borrower Sara J ;@t (j‘é -Borrower

o
Witness

frey A Alderden

Witness
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[Space Below This Line For Acknowledgmenti]

SS:
County of _Lake

Before me, 4;/\// ‘ //)A—{,L_, /)/1 vp V /)67

’
(name of Notary or other officer) /

this __9th  dayof APRIL, 20720

Jeffray A Alderden AND Sara J
Justice

acknowledged the execuil

This instrument was

ach Social Secnrity number in

O
el ant o

Printed Nathe of Preparer

Loan Originator: Jolin LeRgse, NMLSR ID 22
Loan Criginator Organization: Guaranteed R

01
te, Inc, NMLSR ID 2611
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EXHIBIT A
THE FOLLOWING DESCRIBED REAL ESTATE IN LAKE COUNTY, STATE OF INDIANA:
LOT 32, IN BLOCK 2, IN HOMESTEAD GARDENS MASTER ADDITION, IN THE TOWN OF HIGHLAND, AS

PER PLAT THEREOF, RECORDED IN PLAT BOOK 31 PAGE 79, IN THE OFFICE OF THE RECORDER OF
LAKE COUNTY, INDIANA.

BEING THE SAME PREMISES CONVEYED BY DEED RECORDED IN LAKE COUNTY AS DOCUMENT
2015006002.

PIN: 45-07-21-229-015.000-026

Exhibit A . 2008115IN



