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DEFINITIONS

Words used in multi 1 in Sections 3, 11,
13, 18, 20 and 21. ided in Section 16.
(A) "Security Instr , together
with all Riders to this
(B) "Borrower" i WIFE AND
HUSBAND
Borrower is the m
(C) "Lender"is
Lender is a organized
and existing under the lav
Lender's address is 20 LIKOIS 60473
Lender is the mortgagee under this'Sect
(D) "Note"means the promissory no APRIL 3, 2020
The Note states that Borrower owes Len AND AND 00/100

Dollars (U.S. $ 93,000.00 )
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plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than MAY 1, 2030

(E) 'Property" means the property that is descrlbed below under the heading "Transfer of Rights in the Property."
(F) "Loan'" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider ] Planned Unit Development Rider
[ Balloon Rider (O Biweekly Payment Rider
[ 1-4 Family Rider [0 Second Home Rider
[ Condominium Rider [0 Other(s) [specify]
[ ]
Document 1s

(H) "Applicable Law' mears aan@lT @Ffpll@laﬁohltamtes regulations, ordinances and

administrative rules and ofdecs (that have the effect of law) as well as all applicabic final, non-appealable judicial
opinions. This Document is the property of

(D "Community Association lqli m fees, assessments and other charges
that are imposed on Borrower or roperty y a condominium association, ﬁomeowners association or similar
organization.

(J) '"Electronic Funds Transfer' means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which.is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow Items''means those items that are described in Section 3.

(L) "Miscellanecus Proceeds' means any compensation, scttlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or

lieu of condemnatlon or (lv) misrepresentatio Of ,_ : the value and/or condition of the Property.
(M) "Mortgage Insurance' means insurance protecting Lendsiagainst the nonpayment of, or default on, the Loan.
(N) 'Periodic Payment™ means the regularly-seheciuled amq e for (i) principal ard interest under the Note,

(O) "RESPA" means the Real Estate Settlement
regulation, Regulation X (12 C.F.R. Part 1024), as'they, inight be amended from time to tlme or any additional or
successor legislation or regulation that governs the same subject matter. ~As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed-in regard (o a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the
COUNTY of LAKE

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
LOTS 36 AND 37 IN BAKER'S ROLLING HEIGHTS ADDITION UNIT 2 AS PER PLAT
THEREOF, RECORDED IN PLAT BOOK 40 PAGE 34 IN THE OFFICE OF THE

RECORDER OF LAKE COUNTY, INDIANA
A.P.N.: 45-10-25-203-009.000-032 & 45-10-25-203-008.000-032

Documentis
NOT OFFICIAL!

which currently has (1o o 7fé§s of 365 (HANEENETs the property of

[} [Street]

DYER the Lake C Oun,t)ﬁoﬂrﬁcorﬂ?ﬁuz 861 ("Property Address"):

[City] [Zip Code]

TOGETHER WITH all the, improvements [now or hereafier erected on'the, property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS,that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrantsand will defend generally the titie to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform'cévenants for national use and non-uniform covenants with

S instrument covering real property.

UNIFORM COVENANTS. Borrowerland and agree as follows:

1. Payment of Principal, Interest, Escra Sy Erep ent Charges, and J.ate Charges. Borrower shall
pay when due the principal of, and interest on, Jevidenced By the Note and any prepayment charges and late
charges due under the Note. Borrower shall also 1 Escrow Items pufsuant to Section 3. Payments due

under the Note and this Security Instrument shall be‘#iade in 1S currency. However, if any check or other
instrument received by Lender as payment under the Note or this SecurityInstrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not

INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Formnms
Form 3015 1/01 www. docmagic.com

Page 3 of 14



obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds wiil be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second

to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.
If Lender repnnilae a navmont Gnnm Rorrower for a delinavnent Perindic Pavment which "'lc]udes a SufﬁClent

amount to pay an) 16 ment may be applied to the deling the late charge. If
more than one Pe i EQCMIQ m m Borrower to the
repayment of the | nénts if, and to the extent that, each payment can be To the extent that

any excess exists a N@ apilg ﬁ\ e feriod; ts, such excess may
be applied to any | ges due.” Voluntary prepaymen shall be applied first to any pr nt charges and then

as des‘:;ibed irll_ the Note” "Fhis Documendt is the prop e of e under the N
y applicatiorn of paymentsy ins rogeeds, or Mis €0 ocegds to principal due under the Note
shall not extend or postpone the fkﬁ:@nﬁag‘hﬂgﬁﬂﬁﬁﬁﬂ Gﬁ’aymems
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (il is') to provide for payn " amounts due for: (a) taxes and
assessments and other items which can attain priotity over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, i \ny sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items. " /At origination or at any time during the term of the Loan, Lender may require
that Community Association ees, and Assessments, i - escrowed by Borrower, and|such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the'Fundsfor Escrow Items unless Lender waives Borrower's

obligation to pay tfe Funds for any or all Escrowltsinst Lendef‘may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiverinay only be in writing. [n the event of such waiver,
Borrower shall pa; tly, when and where pagable, the amouatsidue for any Escrow i - which payment of
Funds has been wi Cender and, if Lender requires,-shall fursish to Lender recei icing such payment
within such time p fer may require. Borrower's obligation to make such to provide receipts
shall for all purpos »be a covenant and/Zgrecment'contained n this ment, as the phrase
"covenant and agr Section 9. If Borrower is obligated to p irectly, pursuant to
a waiver, and Borr mount due for an Escrow Item, Lef ights under Section

9 and pay such amount and Borrower shall then be obllgated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make

up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA I ender chall notif Rarrawer as reauired by DESPA’ and Borrower

shall pay to Lender the amount necessary to make u he deficiency in accords sut in no more than
12 monthly payme "Document is.

Upon payme } $ums secured by this Security Instrument, Len \ refund to Borrower
any Funds held by F F I qs A

4. Charges : rower S I pay a €S, assessments, charges, fines, and ions attributable to

the Property which can ’l?lmwrlt)omﬁmrm Iribtrumsatolessehaid payficnis or cround rents on the

Property, if any, and nmumri SO €e ndgsessmerﬁ if Qny To the extent that these items
are Escrow Items, Borrfower shal E? II:@I%: lx:‘l% f%

Borrower shall promptly discharge any lien which has priority over this Securlty Instrument unless Borrower:
(a) agrees in writing to the pa: t'of the obligati scured by the lien ina acceptable to Lender, but only
so long as Borrower is performing such agteernent; (b) contests the lien in' good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender!s opinion operate to prevent the enforcement of the lien
while those proceedings are pe z, but only until such proceedings are cor or'(c) secures from the holder
of the lien an agreement satisfaciory to Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower 2 identifying the lien. W days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time chiarge for; a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

S. Property Insurance. Borrower shali®kéep the improvements now existing or héreafter erected on the

Property insured a foss by fire, hazards mcinded-within| thesteérm "extended coverag 1 any other hazards
including, but not thquakes and floods, for-whichillender requires insuya ; insurance shall be
maintained in the cluding deductibtefleévels) and forsthe periods that 1 res. What Lender
requires pursuant t sentences can chiange/ dUningithe term of the Loa e carrier providing
the insurance shall wer subject to Lender‘sright to disapprov e, which right shall
not be exercised ur hay require Bo er to pay, in cor 1, either: (a) a one-

time charge for flood zone determmatlon certlﬁcatlon and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Rorrower otherwise agree in writing, any
insurance proceed: e'underlying was require plied to restoration
or repair of the Pr st Dm; 1y lSu. R ity is not lessened.
During such repai ion period, Lcnder shall have the nght to hold \ >ceeds until Lender
has had an opport N@ Fl p 5l nder's satisfaction,
provided that suc etion shall be un rtaken prompil ender may 1§bux. ) for the repairs and

restoration in a single p: mequyeﬂlg >d. Unless an agreement

is made in writing or Applicabl on such nsurfmce proceeds, Lender shall not be

W Fgquifes lr{:'est to

required to pay Borrower any int jg:ﬂ'lifn %th adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is nc nomic: r Lend curity we ;sened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section Z

If Borrower abandons the perty, Lender may file, negotiate and s: available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and seftle the claim. The 30-day period will begin when the
notice is given. In cither eve f Lender acquires the Pi nder Section 22 or otherwise, Borrower hereby

he amounts unpaid
right to any refund
sofar as such rights
epair or restore the
1en due.

assigns to Lender
under the Note or {
of unearned premius
are applicable to the coy
Property or to pay 1

Borrower's rights to any insurance proceeds in an amount not to exces

Security Instrument, and (b) ag¥:othef af Borrower's rights (other than
aid by Borrower) underall instiaiicefgolicies covering the Property, in

ge of the Property. [lender may use theinsurance proceeds either
paid under the INGie lor this Security-Instrument, whether o

6. Occupar rower shall occupyziestablish,~and use'the Property as Bo yrincipal residence
within 60 days afte on of this SecurityInstcunient and shall continue to oc serty as Borrower's
principal residence year after the date ot otCupancy, unless Lender s in writing, which
consent shall not b hheld, or unless eXtenuating circumstanc beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
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to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority ove M .... n has abandoned the
Property, then Le: L1 der's interest in the

Property and right ecurity Instrument, mclusmg protectmg and/L 5S ue of the Property,
and securing and/c F lgng;)‘pgm ard h a) paying any sums
< prioft ec en earmg inc¢ w.,

secured by a lien v ) paying reasonable
ot it Tiiterest Dhsémmm/‘irslthe

attorneys' feesto | icluding its secured

position in a bankruptcy proceeding. Sicour' the Property in:ﬁ not |m|ted to, entering the Property to
make repairs, charige locks, replace br ﬁﬁi S BRH er from pipes, climinate building or

other code violations or dangerous conditions, and have utilities turned on or off. Although L ender may take action

under this Section 9, Lender does riot hav 1is not 1 - any duty ation to do so. It is agreed that
Lender incurs no liability for notitaking any'or alliactions authorized under this'Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These a 1ts shall bear interest at the Note rate fron of disbursement and shall be
payable, with such interest, uponnotice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender hold estate and interests onveyed or terminate or cancel the ground lease.

lease. If Borrower
grees to the merger

Borrower shall no
acquires fee title t(

without the express written consent of Lender, alter or amend the grou:
e Property, the leasehold and the'fe¢!title, shall not merge unless Lende

in writing.

10. Mortgage Insurance. If Lender required’Mortgage lusiirance as a condition of he Loan, Borrower
shall pay the prer required to maintain theMortgage' Insirance in effect. If, 4 ison, the Mortgage
Insurance coverag 1by Lender ceases tgbeavaitable-from the mortgage insurer tf usly provided such
insurance and Bor >quired to make separately desighatsd payments towz iums for Mortgage
Insurance, Borrow > premiums requitred’torobiam coverage substa nt to the Mortgage

Insurance previous ost substantially égtivalent to the cc Aortgage Insurance
previously in effec n Je Juivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
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the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) 2 portion of B ar' s pay ts for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insul sses, If such agreement pIQV ender takes a share

of the insurer's rit B(g‘@“menttclts I ent is often termed

"captive reinsuran

(a) Any suc NQ Ils $ a pay for Mortgage
Insurance, or any terms’o an. Such agreements will no increase the g 3orrower will owe

for Mortgage Insurance, ikthey MilbustientitieBorrowdhnio guy sefundty of

(b) Any such agreements will n (;IL a%elc g:‘e rlﬁhts BonBFer has «if avy = with respect to the Mortgage
Insurance under the Homeowne These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminat ntoma l/ortor arefund Tortgage Insurance premiums
that were unearned at the time of such cancellation'or terminati

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender s wve the right to hold st scellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lenderivay pagifor the repairs and restoration in a single disbursement

or in a series of progress payments as the work is;conipleied: Wnless an agreement is made in writing or Applicable
Law requires interest to_be paid on such Misceliasi¢ous Proceeds,~lcender shall not be require pay Borrower any
interest or earning tich Miscellaneous Praceeds. =If the restoration or repair is not mically feasible or
Lender's security 1 lessened, the Misceflaneous Proceedsishall be applied to the~ red by this Security
Instrument, wheth 1 with the excess, if any, paidfo Borrower. Suc sous Proceeds shall
be applied in the o for in Section 2.

In the event « struction, or loss it value of the Property s Proceeds shall be
applied to the sum ) Security Instrument, whether or not th , ess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default.and, if acceleration has occurred, reinstate
as provided in Se proceedi c 1o be 3 that, in Lender's
judgment, preclud alls; in the Property or
rights under this § / The proceeds of any award or clalm fo A : attributable to the

impairment of Ler . @;FlFSI ‘
yOceeds that are not applied to restoration or repanr of' the, Prop:

1 be applied in the

All Miscellar
order provided for in Sectiffiais Document is the p rope of

12. Borrower Not Release ﬂ}ForEeaEnce y Lender a Waw )ftensmn of the time for payment or
modification of amortization of t @i‘}ﬂ' anted by Lender to Borrower or any

Successor in Interest of Borrower shall not operate to release the llablhty of Borrower or any Successors in Interest

of Borrower. Lender shall nc equire ce pro 2s againsi cessor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, ‘withc tion, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any ‘right or remedy

13. Joint and Severai y; Co-signers; Successo Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer®}:; (2)igco-signing this Security Instrument only to mortgage,

trument; (b) is not
nder and any other

>-signer's interest in thesProperty urdercthe terms of this Security Is
the sums secured bythis Security {nisttument; and (c) agrees tha

grant and convey th
personally obligated to.

Borrower can agre 'nodlfy forbear oi.make-any-accomifiodations with regard tc rms of this Security
Instrument or the ! out the co-signer' s/eonsent.

Subject to tt s.of Section 18,7any.Successor in;Interest of Borr ssumes Borrower's
obligations under t trument in writingand is approved by Lender, ¢ f Borrower's rights
and benefits under ment. Borrower shaf-not be released fio sations and liability
under this Security [nstrument unless Lender agrees to such release in writing. The covenants and agreements of this

Security Instrument shall bmd (except as provided in Section 20) and beneﬁt the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.
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If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other

means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice addrass shall he the Pronerty Address unless Rorrower has desienated a substitute notice

address by notice ver_shall promptly notify Lender o address. If Lender
specifies a proced B Ewmtnml OWEF a change of address
through that speci e. There may be only one designated notice a \ Security Instrument
at any one time. / dN@ @Em Cf, A it ss mail to Lender's
address stated her ss Lender has designated another addressby notice Bon 3 1otice in connection
with this Security InstriméFi hatd Dmnthg h;heg ally received by Lender.

If any notice requiréd by this Securi s alsp reguir und llcable L 1e Applicable Law
requirement will satisfy the corrji Qnﬂmj)afeg &9{;&9 ument.
16. Governing Law; Severablhty, Rules of Constructlon This Security Instrument shall be governed by

federal law and the law of the jurisdictior h the Property is tocated. s-and obligations contained in
this Security Instrument are subject to any requiréments and limitations of Applicable Law. plicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition agai greement by contract. In the event that ¢ sion or clause of this Security

Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security nent: (a) words of the | 1e gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion;without/any obligation to take any action

17. Borrower's Copy. Borrower shall begiven one copyof the Note and of this Securiiy Instrument.

18. Transfer of the Property or a Beneficial Interest in"Eorrower. As used in Section 18, "Interest in
the Property” mea legal or beneficial intgjest in-the-Property; including, but i to, those beneficial
interests transferre d deed, contract for deed; instaliment sales contract or teement, the intent
of which is the tra by Borrower at a future’date tofa prchaser.

If all or any erty or any Intéresy,in the Broperty is sold ort f Borrower is not a
natural person and st in Rorrower is sold or transferred) wi or written consent,
Lender may requir t in full of all sums secured by this Séc nstrument. However, this option

shall not be exercised by Lender 1f such exercise is prohibited by Appllcab]e Law

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as
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Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18

20. Sale of ] ervicer; Notice of Grievane interest in the Note
(together with this 3ol o onmore i€ v‘@) ower. A sale might
result in a change (known as the "Loan Serwcer") that collects l d jue under the Note
and this Security 1 g 9 ! 3 Note, this Security
Instrument, and A ere also might be one or more changes o tﬁe L S - unrelated to a sale
of the Note. Ifthere is a ’]ﬁhqﬁhﬂmﬁ;nenﬂqpthmw of the change which will

state the name and address of the lxanﬁerv r, the a dr to which mjents shon. be made and any other
information RESPA requires in c‘c_s 9 GRF d)gh If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Se ransfe ) a succes Servicer and are not assumed
by the Note purchaser unless othérwise provided by the Notepurchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pur 1is Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such allegec 1and afforded the other | reto a reasonable period afier the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be:reasofable for purposes of this paragraph. The notice of

acceleration and opportunity to cure given to BorrGwer purshaatito Section 22 and the notice of acceleration given
to Borrower pursuant'to Section 18 shall be dggnied to satisfy themnotice and opportunity (g take corrective action
provisions of this ! 2

21. Hazardc ances. As used infthis\Section=21;3(2) "Hazardous Subs e those substances
defined as toxic or ibstances, pollutants,horwastesiby Environmental La lowing substances:
gasoline, kerosene le or toxic petroteuiproduess; toxic pesticide , volatile solvents,
materials containir ialdehyde, and radioactive materials; (b) aw" means federal
laws and laws of the liction the Property is located that relate to health, safety or environmental protectlon

© "Envnronmental Cleanup" mc]udes any response action, remedial actlon or removal actlon as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
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to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender chall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or ement in this Security lns;rument (but not prior to acceleration under
Section 18 unless Applicable Lawpro mme e §ligll specify: (a) the default; (b) the action
required to cure the default; (¢} a date, not |ess than 30 days from the date the notice is given to Borrower, by
which the default must be cire Q i f 1t ';r before the date specified in the
notice may result in aceéleration of the sums secure y thls ecurlty nstrument, foreclosure by judicial
proceeding and sale of th:iPtoperfy) (ibemoticersiafi durther i m(wnbyenf the right to reinstate after
acceleration and the¢ right to a u:‘[‘t’ fo rei: ure ocem e ngn-existence of a default or any other
defense of Borrower (0 accelerafihn ?leke lﬁi}é red on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided.in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payinent of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right| of valuation and appraisement.

[REMAINDER OF THIS'PAGEINTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

(bl e X

(Seal)
ALICE KATHERINE -Borrower JAME ALDERDEN -Borrower
ALDERDEN
Witness

Witness
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[Space Below This Line For Acknowledgment]

SS:
County of _LAKE

Before me, Aﬁ+0lh€“‘e ™. ‘SK 03 / ‘Q‘S{‘CU‘ \/iuu!ah‘c

(name of Notary or other officer)

this _ord day of _APril, 202({ MHERINE ALDERDEN AND

JAMES R ALDERDEN

acknowledged the cxe

Lo
slic -/

iS-2u1S

This instrument w:

Setial Security number in
this document, unless required

Vivian E. Martinez
Signature of Preparer
Vivian E. Martinez

Printed Name of Preparer

Loan Originator: ROGER DEGRAFF, NMLSR ID 106498
Loan Originator Organization: PROVIDENCE BANK & TRUST, NMLSR ID 407800
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