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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18,20
and 21, Certain rules regarding the usage of words used in this document ar¢ also provided in/Section 16.

(A) "Seccurity Instrument® means this document, which is dated APRIL 4, 2020, together with all Riders to this
document.

(B) "Borrower" is GARY L. MICHAELS AND PAMELA S. GUIMOND. Borrower is the mortgagor under this Security
Instrument.

(C) "MERS" is Mortgage Electronic Reglstrauon S Y3 @L‘ER’S u&;., S is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigasoMERS is t he g rtgagee under this Sccurity Instrument, MERS is
organized and existing under the laws of Delaware, as mziling address of P.O. Box 2026, Flint, MI 48501-2026
and a street address of 1901 E Voorhees Street, St (71834, The MERS telephone number is (888) 679-
MERS.

(D) "Lender" is LOANDEPOT , COM, “LLC. Lender isa 1 ED LIABILITY COMPANY organized and existing under
the laws of DELAWARE. Lender's address is 26642 TOWNEGENTRE DRIVE, FOOTHILL RANCH, CA 92610.

(E) "Note" means the promissory note signed by Borrower and dated APRIL 4, 2020. The Note states that Borrower owes
Lender TWO HUNDRED SIXTY~FIVE THOUSAND AND 00/100 Dollars (U.S. $265,000.00) plus interest. Borrower
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has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than MAY 1, 2050.

(F) "Property" mecans the property that is described below under the heading "Transfer of Rights in the Property.”

(G) ""Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider J Condominium Rider [0 Second Home Rider
(3 Balloon Rider O Planned Unit Development Rider [ Biweekly Payment Rider
(J 1-4 Family Rider O Other(s) [specify]

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds " , n 2 trat by check, draft, or similar
paper instrument, which B(‘)‘(Elﬂrlﬁfm“l's instry , Or magnetic tape so as to
order, instruct, or authori | institution to debit or credit an account. Such te: but is not limited to, point-

of-sale transfers, autom Wc@spﬂﬂllaﬁtt! h transfers, and automated

clearinghouse transfers.

(L) "Escrow Items" means thos¢ iiémssthédaredascricechin Sectibnes property of

(M) "Miscellaneous Proceeds' mean ehb, gages, orproceeds paid by any third party
e gjma@bmegéwmé

(other than insurance proceeds paid under the coverages n Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in licu of condemnation; or (iv)

misrepresentations of, or omissions the v onditi he Prope
(N) "Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) ""Periodic Payment'’ means the regularly scheduled amount due for (i) principal nterest under the Note, plus (ii) any

amounts under Section 3 of this Security Instrument

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024) y might be amended i cto time, or any additional or successor legislation or
regulation that governs the same subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related'féitgage loan" even if the Loan does not qualify as a "federally
related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower' means aysparty that hastaken title to the Property, whether or not that party has
assumed Borrower's obli; ~under the Note and/or this Security Instrument.

TRANSFER OF RIGHT¢ QPERTY

This Security Instrument { d sions and modifications of

the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the COUNTY of
LAKE:

SEE ATTACHED LEGAL DESCRIPTION , EXHIBIT A
which currently has the address of 237 ISLAND DR, LOWELL, Indiana 46356 ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property." Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply
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with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest f:‘"—m-' Items; Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal o - t evidenced by the 1 arges and late charges due
under the Note. Borrowe; ' Q@“m@ntt I’S‘- ae under the Note and this
Security Instrument shall J:S. currency. However, if any check or othc ved by Lender as payment
under the Note or this S ﬁiﬂ E i ' hat any or all subsequent
payments due under the nd this Security Instrument be made in one or more of the 'ing forms, as selected by

Lender: (a) cash; (b) moncy o Thiselt)ﬁpémmhsltﬁetppupeﬂsyk orfcashier's check, provided any such
check is drawn upon an institution Whoﬁldepﬁ asléa ured b ﬂ eral a; 0%'2% lvstrumen ¥, or entity; or (d) Electronic
Funds Transfer. € € Loun

Payments are dcemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by | rin a vith tt >e provi Section 15. Lender may return any
payment or partial payment if the paymeat or partial payments aré insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a re: ble period of time, Lende L either apply such funds or return them to Borrower. If
not applied earlier, such funds will be applied to the outstanding prmmpal balance under thc Note immediately prior to
foreclosure. No offset or claim which Borrower might have now 6t in the future against Lender shall relieve Borrower from

making payments due undex the Note and this Securitysinsirument sizpesforming the covenants and agreements secured by this
Security Instrument.

2. Application o ents or Proceeds. Except as-otherwise described in this Sec all payments accepted and
applied by Lender shall be n the following orderiof priority: (@) interest due under (b) principal due under the
Note; (c) amounts due ui ). Such paymenis Shail:begapptied to each Peri 1t in the order in which it
became due. Any remaini li.be applied first4oaiercharges, second to ats due under this Security
Instrument, and then to re be fthe N

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments and other
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items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and

Borrower shall then be ot L pay y suc ! evoke the waiver as to any

or all Escrow Items at an) e MW‘?S’ cation, Borrower shall pay
1S, that aret en required under this Section

nd (b)‘not Eo exceed t miamgr;i amzountl ll Ia‘cr can req

to Lender all Funds, and i
Lender may, at a

’Flliﬁsbléoafmnwﬂtamtheq)mpmmys effxpen

1 Applic

time specified under RE:!
estimate the amount of Fu
Reco (%
held in an lnStltUthl‘l vﬁnosc%eposttyare %sured y a Yederal agen
“is an institution whose deposits are so insured) or in any Federal H

r to apply the Funds at the
1der RESPA. Lender shall
res of future Escrow Items
or otherwise in accordance
The Funds shall
(including Lender, if Len

, instrumentality, or entity
e Loan Bank. Lender shall

apply the Funds to pay the Escrow 1 10 lat me st 1 under R ender shall not charge Borrower for
holding and applying the Funds, annualiy analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such ‘a charge, Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall required to pay Borrower any interest
or carnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESP2

If there is a surplus of Funds heid in escrow, as defined under RESPA, Lender shall account to Borrower for the

excess funds in accordanc
notify Borrower as requit
accordance with RESPA, but

under RESPA, Lender sh: Ot

vith RESPA. If there is a shortage of Funds held in escrow, as define

by RESPA, and Borrowershallpay;told.cnder the amount necessa

no more than 12 monthljpaymentsidfihere is a deficiency of Fun
Borrower as requised’by RESPA, ahd-Borrower shall pay to{

nder RESPA, Lender shall
to make up the shortage in

held in escrow, as defined
er the amount necessary to

make up the deficiency in lancc with RESPA, blitiin no-moge thanft2 monthly payment

Upon payment il I'sums secured by this Seciirity instsument, Lender st ly refund to Borrower any
Funds held by Lender.

4. Charges; Lic all pay all taxes,‘@ssessments, cha sitions attributable to the
Property which can attair Se its on the Property, if any,

and Community Association Dues, Fees, and Assessmcnts if any. To the exlent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a licn
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in

lllllIIIIIIIIIIIIIIIIII
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this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage," and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (2) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fai of < in insurance coverage, at
Lender's option and Borr: is under no obligation o purchasec 'pe or amount of coverage.
Therefore, such coverage e ,n@um&%mi—.&% N equity in the Property, or
the contents of the Prop ﬁi@a@ﬁhﬁaﬁ Kf oyids lesser coverage than was
previously in effect. Borr M i Ia! te ht significantly exceed the
cost of insurance that Bc¢ or Id, haye obtained. Any amo s disbursed by Lender.un is Section 5 shall become
additional debt of Borrower <ecurldByHd SUCIRMRIRES IR feyrmﬁfmqéé Lt the Note rate from the

date of disbursement and shall-be payableewithslich @memggder to B(, ver requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name I.ender as mortzagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. 1f Lender requires, Borrower shall promptly
give to Lender all receipis of paid premiums and rencwal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for 1age to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagec and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shail-be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's sceurity is not lessened. During such repair and restoration period,

Lender shall have the right (o hold such insurance progéeds-uniil Dender has had an opportunity 1o inspect such Property to
ensure the work has been completed to Lender's saticfaction, prowided that such inspection shall be undertaken promptly.
Lender may disburse pro for the repairs and reStetatien in“d single payment or in a seri progress payments as the
work is completed. Unles sement is made inwriting-or-Applicable Law requires int be paid on such insurance
proceeds, Lender shall nc d to pay Borrower any.interest.0r carnings on such ees for public adjusters, or
other third parties, retain er shall not be‘paidTsuttafithe’ insurance proc | be the sole obligation of
Borrower. If the restorat not cconomicallyfeasible or Lender's e lessened, the insurance
proceeds shall be applied o h ith the excess, if any, paid

to Borrower. Such insurance proceeds shall be apphcd in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. [f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument,
whether or not then due.

INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Ex 32441 Page 5 of 12 Form 3015 1/01

O

324151121103636192




103636192

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within 60
days after the execution of this Security Instrument and shall continuc to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or rcstoratlon

Lender or its ag If it has reasonable cause,

Lender may inspect the ii Iﬁon the Property. L naer H stice at the time of or prior
to such an interior inspec ﬂ“‘!{

8. Borrower's 1 4 me ﬁmifmm L ition process, Borrower or
any persons or ¢ntities a th N o i \ !w B¢ sent gave materially false,
misleading, or inaccurat n atements to er (or failed to provide 1 material information) in
connection with the Loan. M r’l;ﬁt‘.' nﬂﬂﬁﬂl@’tﬁ“ﬂ stﬁﬁk RO &F‘ty &ﬁ ations concerning Borrower's
occupancy of the Properts Borrowtlherluakb'@bunty Recorder!

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest-in the Propeity and/or rights-under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the P v, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not

limited to, entering the Property to make repairs, changetocksreplace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerouis-conditions, @nd have utilities turned on-or off. Although Lender may

take action under this Sec 9;.Lender does not have“tgido|sa and|is ictunder any duty or obli n to do so. It is agreed that
Lender incurs no liability taking any or all actions authorized under this Section

Any amounts di {.ender under this'Scction'9 shalvbecome additio Borrower secured by this
Sccurity Instrument. Thes H bear interest aCthe INOLC rate from the date of and shall be payable, with
such interest, upon notice 3orrower reguesting’payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. Borrower

shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
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pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agrecd Borrower is not a party to the Mortgage lnsurance

Mortgage insur
agreements with other pz
that arc satisfactory to the
the mortgage insurer to r
include funds obtained fi

As aresult of th
any affiliate of any of the
as) a portion of Borrower’s
or reducing losses. If suc
share of the premiums pz

(a) Any such ag
or any other terms of
Insurance, and they w

(b) Any such 2
Insurance under the Ho
certain disclosures, to |
terminated automatical
time of such cancellatio

11. Assignment @

shall be paid to Lender.

If the Property is
restoration or repair is ec
Lender shall have the rig
to ensure the work has b
Lender may pay for the

tnelr risk, or reauce IOSC ‘\

ﬂ Al R AR s Rihc . o
REAOEETCTATY

T, any pur ¢ Note, another insui
??ﬁ AR A0S DRI T e,
/ments fcthb nsirancey i B:(gcfordle'nﬁ or mod")

greement provides that an affiliate of Lender takes a share of the in
to the insurer, the arrangement is often termed "captive reinsurance

ments will not affect the amounts that Borrower has agiced to [
: Loan. Such agreements will not increasc the amount Borro
not cn Borrower to any refund.

cements wiil not affect the rights Borrower has - if any - wit
owncrs Protection Act of 1998 or any other law. These rights ma
uest a ain cancellation of th gage Insurance, to ha

and/or to receive a refund of any Mortgage Insurance premium
r termination.

Tiscellaneous Proceedsi Xorieitire. All Miscellaneous Proct

ed, such Miscellangous Proceeds| shallibe applied to restorati
lyfeasible and Lender's security is not lessened. Durir
*h Miscellaneous Proceedsiuntil;Lender has had
'\der's satisfac‘iion, provided that such

A\

]

time, and may enter into
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\ave available (which may
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“urther:
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iclude the right to reccive
the Mortgage Insurance
hat were unearned at the

re hereby assigned to and

zpair of the Property, if the
yair and restoration period,
y to inspect such Property
Il be undertaken promptly
s payments as the work is

completed. Unless an agreement is made in writing or Applicabie Law requnrcs inierest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellancous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
EX 32441 Page 7 of 12
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Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture operty or rights under this

Security Instrument. Borr er. provided in Section 19, by
causing the action or proc m&%‘ﬁéﬁgnﬁs judgm ; forfeiture of the Property
or other material impairm h mm nent. The proceeds of any
award or claim for damag Nmmﬂm ty are hereby assigned and
shall be paid to Lender. ¢

All Miscellaneous P ..cd!%al are(l)uglu l Ecﬂo rlesstora 108 or regalr nhe?’rop rshall be applied in the order

provided for in Section 2 the ake County Recorder!
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Sccurity Insirument grantcd by Lender to Borrower or any Successor

in Interest of Borrower shall not operate. (o release the liability of Borrewer or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security | tby reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in excrcising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than t! at then duc, shall not t er of or preclude the exercise of any right or remedy.

13. Joint and Scveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and sexgeal; Howeyer, any Borrower who co-signs this Security Instrument

but does not execute the Note (2 "co-signer”): (a) is co<signinig this Seeurity Instrument only to morfzage, grant and convey the
co-signer’s interest in the Property under the terms ofithys Security Iastrament; (b) is not person obligated to pay the sums
secured by this Security I ent; and (c) agrees thaklender and anysother Borrower can ag extend, modify, forbear or
make any accommodatior sard to the terms ofithis Security Jistriment or the Note he co-signer's consent.
Subject to the pr Section 18, any Suceessordndinterest of Borrowe es Borrower's obligations
under this Security Instru 1'is approvedby Lichder, shall obtain al ; rights and benefits under
this Security Instrument not | 1 11 B 's ob vility under this Security

Instrument unless Lender agices io such release in writing. The covenanis and agreemenis of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not
limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority
in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this

INDIANA - Single Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT
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refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until

actually received by Lender. If any no tice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requiren respondit b ...‘.,....v..u.... yn ument.

16. Governing | mﬂ llSc. r 1l be governed by federal
law and the law of the j sontained in this Sccurity
Instrument are subject to NC bff‘ﬁﬁfmﬁhm sht explicitly or implicitly
allow the parties to agre ontract or it might be silent, but such silence shall not be co d as a prohibition against
agreement by contract. In th e Hq«mmmtrlaatfmpmmmy IA8fument or the Note conflicts with

Applicable Law, such conflict.shall n%ﬁ@pﬁ%&@ﬂw this.Seaurity lpstrument or the Note which can be given

effect without the conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mcan and include e plural and vice versa; and (c) the
word "may" gives sole discretion without any obligation to take any acti

17. Borrower's Copy. Borrowershall be given one copy of the Note and curity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. AS used in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for|dced, cor r deed, installment sa ract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interestin-the Praperty is sold or transferred (or if Borrower is not a natural

person and a beneficial intercst in Borrower is sold ordransfeived)without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Inst-ument. However, this option shall not be exercised by
Lender if such exercise i ibited by Applicableiiaw.

If Lender exercis tion, Lender shallzgive Borrower notice of acceleration e shall provide a period of
not less than 30 days fron notice is given imaccordaneé with Section 15 wit orrower must pay all sums
secured by this Security Borrower fails tozpay/these’sums prior to 1 f this period, Lender may
invoke any remedies per urity Instrument without furtl 1 3orrower.

19. Borrower's Right to Reinstate After Acceleration. [f Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable Law might specify
for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Thosc
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
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following forms, as selected by Lender: (a) cash; (b) moncy order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor

Loan Servicer and are not assume d by the Note-purchascr-unless-otherwise preyvided by the Note pu rchaser.

Neither Borrowe ence, join, or be joinegd t@ any ju ither an individual litigant
or the member of a class) mﬂmﬂéﬁlﬁ ent or that alleges that the
other party has breached o N & 1t, until such Borrower or
Lender has notified the ot Nﬁr‘f g@."ﬁq ﬁiﬁf]&iﬁq iection 15) of such alleged
breach and afforded the e 0 a reasonable period after the glvmg of suct take corrective action. If
Applicable Law provides a tir 131k d0 bTord e fiafa HENDH A Be “Shat time period will be deemed

to be reasonable for purposts of thus pamépL éﬂié@bﬁmy’l{%@i‘ gitunity to cure'given to Borrower pursuant
u

to Section 22 and the notice of acceleration given to Borrowe ant to Section 18 shall be decmed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Sectio n 21: (a) "Hazardous Substances" are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or

formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Envirenmental Law; and (d) an "Environmental Condition" means a
condition that can cause, contribute,to, orotherwise trigger an Environimental Cleanup.

Borrower shall not cause or permit the presence, usejdisposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on ordit e Property, Borrower shall not do, nor allow anyone elsc to do,

anything affecting the Property (a) that is in violation of any Enyvironmental Law, (b) which creates an Environmental
Condition, or (c) which, o presence, use, ortélease ofa Hazardous Substance, cre 1 condition that adversely
affects the value of the Pr he preceding two sentencesishall notapply to the presence storage on the Property of
small quantities of Hazar tances that are generally recogiized to be appropyi 12l residential uses and to
maintenance of the Prop o, butinot limiteditohazdrdotis substances in yducts).

Borrower shall p jer written notice 0f {a) any investigatio lawsuit or other action by
any governmental or regulatory 2 ibstance or Environmental

Law of which Borrower has actual knowledgc (b) any Environmental Condmon mcludmg but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's

breach of any covenant or agreement in this Sccurity Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
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(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
sccured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
Judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedics provided in this
Scction 22, including, but not limited to, rcasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party
for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower andfec d with it.

ocument 1s

) v,/ NOT OFFICIAL:
fopEt - GARY . ¢S ocument is the property of
A N (M’WM/V e Lake County Recorder!

— BORROWER - PAMELA S. GUITMOND

STATE OF INDIANA
COUNTY OF LAKE

GUIMOND acknowledged the execution of this insicument.

Before me, a notary public, this u __ day of _/ QZ”" ‘)AQ GARY L. MICHAELS AND PAMELA S.

A,

o

o, £
EATTTGIS

!

Individual Loan Originator: MIKE DOSS, NMLSR ID: 1859502
Loan Originator Organization: LOANDEPOT .COM, LLC, NMLSR ID: 174457
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[ affirm, under the penalties for perjury, that I have taken reasonable care to redact each social security number in this

document, unless required by taw.

Signature of Declarant

THIS INSTRUMENT PREPARED BY-
Christina LundbergClosing US
7665 Omnitech PI. Victor,
585-433-7100
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Lrappnnant

Form 3015 1/01

INDIANA - Single Family - Fannie Mae/Freddic Mac UNIFORM lNS‘l‘RUI;lENT
of 12
1

g

21103636192



LEGAL DESCRIPTION
The following described real estate in Lake County, State of Indiana:

LOTS 7 AND 8, BLOCK 27, DALECARLIA, AS SHOWN IN PLAT BOOK 23, PAGE 61, IN LAKE COUNTY,
INDIANA.

Parcel/APN/Tax ID: 45-19-01-359-002.000-007




