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Words used in multiple sections of this document are definod below and other words are defined in Sections 3, 11,13,
18, 20 and 21, Certain rules regarding the usags of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated April 1,2020, together with
all Riders to this document.

(B) “Borrowar” is RACHEL E WALKER.

Bormrowaer is the mortgagor under this Security
{C) “MERS" is Mongage Electronic Registra

5 is @ separate corporation that is acting solely
as a nominee for Lendsy and Lender's succes

S is the mortgagee under this Security Instru.

§ of D are, and has mailing address of P.O. Box 2026, Flint, M
48501-2026 and a street address of 1801 E. Voorhees Siie ito'C, Danville, Il 61834. MERS telephone number is
(888) 679-MERS.
(D) “Lender” is Ruoff Mortgage Company, Ine..

Lenderis an Indiana Corporation, organized and existing under the laws of
Indiana. Lender’s address is 1700 Magnavox Way, Ste 220,
Fort Wayno, IN 46804,
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LOAN #: 1033000508189

(E) “Note” means the promissory note signed by Borrower and dated April 1, 2020. The Note

states that Borrower owes Lender ONE HUNDRED SEVENTY THREE THOUSAND AND NO/100* *¢*seeerceane
LA AR Rl R N R R A R N R Y R R R N R R R R R R R R R R R N ) Do"m(U's' 3173.000.00 )

plus interest. Borower has promised to pay this debt in regular Periodic Payments and to pay the dabt in full not later than

April 1, 2050,

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to

be executed by Borrower [check box as applicable}: :

£ Adjustable Rate Rider [ Condominium Rider O second Home Rider
[ Batloon Rider O Pianned Unit Development Rider O Other(s) [specify}
O 14 Family Rider O Biweekly Payment Rider

O VA Rider

(1) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opin-
ions.

{J) “Community Association Dues, Fees, and Assessments™ means all dues, foes, assessments and other charges
that are imposed on Borrower or the Property by a condominium associationhomeowners association or similar orga-
nization.

(K) “Electronic Funds Transfer” mmaﬂix transaction originated by check, draft, or
similar paper instrument, which is initiatet i L tel8phonic instrument, computer, or magnetic
tape so as to order, instruct; or authorize a financial institution to debit or credi nt. Such term includes, but is not
limitad to, point-of-sale iran Mtﬂiﬂnwi iniiatad by telephone, wire transfers,
and automated clearidghou b b

(L) “Eserow ltams” ns those items that are described in,Section 3.

(M) “Um"aneous%ﬁmmmtm. e NGt Ages(bAy o a0 paid by any third
party (other than insurance p paid under the cover. in Section 5) for: (i) damage to, or destruction
of, the Propérty, (il) conde oigﬁw’ fl prar : nveyance in lieu of condemna-

tion; or (iv) misrepresentations of, or omissions as to, the valte and/or condition of the Property.

(N) “Mortsage tnsurance” means insurance protecting Lender against the nonpayment of, or defauli on, the Loan.
(0) “Periodic Payment™ moans the regutarly scheduled amount dus for (i) principat and intarest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument,

(P) “RESPA” means th¢ Real Estate Settlement Procedures Act (12.U.5.C. §2601 et seq.) and its implementing regu-
lation, Reguiation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additiona| or successor
lagislation or regulation that povems the same subject maiter. As used in this Security Instrument, *“RESPA" refers to all
requirements and restrictions that are imposed in regard to a *federally rslated mortgagei0an” even if the Loan does
not qualify as a “federally related mortgage loan? under RESPA.

(Q) “Buccessor in Intarest of Borrower” means any party that has teken title to the Property, whether of not that party
has assumed Bomrower's obligations under the Note and/or this Securitydnstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security instrument secures to Lender: (i) the ragal
ofthe Note; and {li)the performance of Borrower's
Forthis purpase, Borower does hereby mortga : >
succassors and assigns) and to the successars gnd assigns o S the following described progerty located in the

8 Loan, and all renewals, extensions and modifications
reements under this Security Instrument and the Note.

County pe of Recorcing drsseisnj of Lake
[Name of Recording Juriadiction)! |
SEE LEGAL BESCRIRTION ATTACHED H
APN#: 45-09-32-232-004.000018

which currently has the address of 1201 Devonshire St, Hobart,
[Streey) (City)
Indiana 46342 ("Property Address®):
{Zp Codo]

TOGETHER WITH allthe improvements now or hereafter erected on the property, and alleéasements, appurtenances,
and fixtures now or hereafler a part of the property. Al replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrowsr understands and
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LOAN #: 1033000908189
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custem, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exarcise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for ancumbrances of record,
Borrower warrants and will defend generaily the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment chargas and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument recelved
by Lender as payment under the Note or this Security Instrument is retumed to Lender unpaid, Lender may reguire
that any or all subsequent payments due under the Note and this Security Instrument bs made in one or more of the
following f lected by Lender: (a) cash; (b) J d rer's check or
cashier's ( h check is drawn upon an institutior ideral agency,

v L WRS PL
instrumen El e

Paym & Aﬂmm&l designat at such other
location a¢ \ated by Lenderin nce with j igiongin Sectc ray returmn any
payment o efit or Fy ing| t bl"-\ NI .. Lendar may
accept an Or par i to'bri , withoGt'wai f hereunder or
prejudice i fyse payment or partial ts in the future, but Lender is b to apply such
payments at th't ’Ei)mmecmammt aish P Bytidr s&yéa 881 15 scoduded due dato,

S|

i3
then Lender need not pay interest on unapplied funds. Lender hold napplied funds until Borrower makes
payment to bring the Loan tiw.mrﬁ’eu mc&%‘&f riod of time; | endsr shall eithar
apply such funds or return them to Borrower. If not applied eaffier, such funds will be applied to the oulstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shefl ratieve Borrower from making payments due under the Not d'this Security | Instrument or
performing tha covenants and agreements secured by this Security ument.

2. Application of Payments or Proceeds. Exceptas otherwise doscribed in this Section 2. all payments accepted
and applied by Lender shall be applied in the following onder of priority: (a) interest due under the Note: (b) principal due
under the Note; (¢) amo due under Section 3. Such payments shall be applied odic Payment in the order
in which it became due. Any ining amounts shall be applied first to Iate charges, second to any other amounts due
under this Security Instrument, and then to reduse the principal balance of the N

If Lender receives a payment from Borrower for a delinquent Peric . Paymen! which includes a sufiicient amount
to pay any lata charge due, the payment may ba applied to the definquent payment and the late charge. If more than
one Periodic Payment is anding, Lender may apply any payment received from Borrower to the ayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excoss exists after
the payment is applied to the full payment of one oz Mo Périogic Payments, such excess may be applisd to any late
charges du luntary prepayments shall be appliedifirst toaay, prepayment charges and then as described in the Note.

Any application of payments, insurance progeeds, or Miscalianaous Proceeds to principal due undér the Note shall

not extand or psstpone the due date, or change s’ amount, of the Periodic Payments.

3. Fu r Escrow [tems. Borrower sl pay tolander on thieday Periodic Payments are der the Note,
until the N Jin full, @ sum (the “Funds®)io provide for paymentof amounts due for: (a) | assassments
and otheri an atiain priority over this Secuiity insirumentas a lien or encumbrance rty; (b) lease-
hold paym: rents on the Property.ifany: (¢) premiums for any and all insurar _ender under
Section 5; ft ince premiums, if 2Ny onany sums payable by Borro s of the pay-
ment of Mo 3 18 in accordance with the provisions of Sec 1 ilied “Escrow
“ems.-mt B A tho torms AfF o § aan t amdar oaan, Sif Diaﬁol'l DUQS.
Fees, and . i o @ an Escrow

Item. Borrower shali promptiy furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow
Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or ali Escrow items at any time. Any
such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lander receipts evidencing such payment within such time period as Lender may require. Borrower's
cbligation to make such payments and to provide receipts shall for all purpeses be deemed to be a covenant and agree-
ment contained in this Security Instrument, as the phrase "covenant and agreement® is used in Section 9. if Borower
is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
Item, Lendar may exarcise its rights under Section 9 and pay such amount and Borower shail then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time
by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to excesd the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow items or otherwise in accordance with Applicable Law.
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LOAN #: 1033000908189

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltams no later than the time spacified under RESPA. Lender shall not charge
Bomower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest .
shall be pald onthe Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrowsr shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If thera is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Bomower as required by RESPA, and Bomrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, butin no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fings, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if

any, and Communit es, Fi Escrow ltems,
Borrower ariner |

Bormo: ch priy ligp whichbas i m sf ver: (a)agrees
in writing tre oblig % seou; nt: bl "y so long as
Borrower ch agraement; (b) contests the lien in faith by, or defc Q af ent of the lien
in, legal p b : o dF mn]m lie 3 proceedings
are pendir yA mam ; orde) der of th greement sat-
isfactory t rsuboidinating the lien to this Security Instryment. if Lender determines thal any f the Property
is subject fo a igr ericrity avarthis Seanity(! e ivalBdirower o notice identifying
the lien. Withini 10 days of the date on which that notice is given, ower safiffy the lien or take one or more of
the action; <! (urth above it igSdttenid.e (Couin ecorder!

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or raporting service used
by Lender In connection with this Loan.

S. Property Insurance. Borrower shall keep the improvements now existing or hareafler erected on the Property
insured against loss by fire, rds included 3 term “extended coverage,” and any othar hazerds including, but
not limitad to, earthquakes and floods, for which Lender requifes insuranca. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lend equires pursuant to the
preceding sentences ¢ hange during the term of the Loan. The insurance ¢ 'g the insurance shall be
chosen by Borrower subject nder's right to disapprove Borrower's choice, which right shéll not be oxarcised unrea-
sonably. Lender may require Borrower to pay, in connection with this Loan, eithe 1) a one-tima charge for flood zone
determination, certification and tracking services; or (b} a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings er similar changes occur which reasonably might affect such
determination or certific 3orrower shall 2iso be responsit the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination resulting from an objec-
tion by Borrower.

IfBorruwerfalls to maintain any of the coveragasdasacribedaboye, Lendermay obtaininsurance coverage, atLender's
option and Borrower's expense. Lender is undsr no-obligatioit to/surchase any particular type or amodnt of coverage.
Therefore, such rrage shall cover Lender, bist might or might nci-piotect Borrower, Borrower's aat the Property,

or the con f Property, against any rigk, hazard ortiebility'and might provide grea! f overage than
was previc Tact. Borrower acknowledges that the cost of thalinsurance coverage so obiz it significantly
exceed the L that Borower cGuld have cbitsined. Any amounts disburse k this Section 5
shall beco! lebt of Borrower sectifed by this Security Instrument. These amot nterest at the
Note rate f llsbursament and stiall be payable; with such interest ¥ r to Borrower
requesting

Allingy b ndar and 12'6fF sinh nakirias ahe 34 lodisapprove
such polici an additional

loss payee. Lender shaii have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender a!l receipts of paid premiums and renewa! notices. If Bomower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

Inthe event of loss, Borrower shell give prompt notice to the insurance camier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lendar's security is not lessened. During such repair and restoration
pariod, Lender shall have the right to hold such insurance proceeds unti! Lender has had an opportunity to inspect such
Property to ensure the work has been completedto Lender'ssatisfaction, providedthatsuchinspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymentorin aseries of prograss pay-
ments as the work is completad. Unless an agreement is mada in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or eamings on such proceads. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's security would be
lessened, theinsurance proceeds shall be appliedtothe sums secured bythisSecurity Instrument, whether or notthen due,
with the excess, if any, paid to Borrower. Such insurance proceeds shail be applied in the order provided for in Section 2.
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LOAN #: 1033000808189

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any Insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right lo any refund of uneamed premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrowar's principal residence within
days after ths execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least cne year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withhe!d, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Malntenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
daecreasing in value due to its condition. Untess it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
Ifinsurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.

Lender may dishurse proce 983 payments
as the wor St proceeds are not suff; )y the Property,
Borrower o eﬂ g o1
Lende priake f mmn the Prog onable cause,
Lender m: tefior of the improvements on the Property. Lender shall give Bo the time of or
e e YRR DAL
) 8. B Léan 4 e d i i applicati 3, Borrower or
any perso: ities acting at the direction of Borrower or with Borrower's knowledge or consent (s aterially faise,
misleading, or in in ‘stataments 1o W ih material information) in
connection with the Lean. Material re gsenmtions include, but ar limited to,représentations concaming Borrower's
occupancy f ths Property ag '3 prineidal residence: ecorder!

9. Protection of Lender's Interest in the Property an Rights Under this Security Instrumerit. If (a) Borrower
fails to perform the covenants and agreements contained in this Security (nstrument, (b) there is a lege! proceeding that
might significanily affect Lender's interest in the Proparty and/or rights under this Sacurity Instrument (such as a pro-
ceeding in banknuptcy. for cor rfeitt or enforcement of a fien which may ettain priority over
this Security Instrument or to enforce laws or regulations) (c) Borrowsar has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the operty and rights under
this Security Instrume luding protecting and/or assessing the valus of the P securing andfor repairing
the Property. Lender’s actio Tinclude, but are not limited to: (a) paying any sums, secured by a lian which has prior-
ity over this Security Instrument; (b) appearing in court; and (c) paying reasonable aitomeys’ fees to protact its interest
in the Property and/or rights under this Security Instrumer neluding its secured position in a bankrupicy proceeding.
Securing the Rroperty includes, but is not limited to, entsring the P ity 10 make repairs, change locks, replace or
board up doors and win drain water from pipes, eliminat ding or other code violations or dangerous condi-
tions, and hava utilities tumed on or off. Although Lender may take action under this Section 9, Lender doas not have to
do so and is not under any duty or obligation to do so: {tis &grsed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9. ' )

Any anmo disbursed by Lender under tti§Saclion 9 shali/Become additional debt of Borrowss sacured by this
Security Insirument. These amounts shall bear;iitgrest at the Nota 7ate from the date of disbursement shall be pay-
able, with ¢ 16 upon notice from Lendar {o Borowerrequesting payment.

If this ¢ Instrument is on a leasehiald; Borrower shall comply with all the provisions se. Borrower
shall not su leasehold estate and interasts hersinconveyed or terminate or ¢o if se. Borrower
shall not, w ress written consent of Lender; alter oramend the ground easa. | uires fee title
to the Prog tel the fee title shall notwigige unlecs Lender agreos 1ot ng.

10. Mc i Jer required Mortgege Instrance as a cond 0 orrower shall
pay the pn ¢ the Mortaaae Ingiiranee in effast If A je Insurance
coverage r 3¢ if chinsurance

and Borrower was required io make separately designated paymenits toward the premiums for Mortgage Insurance, Bor-
rowar shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously
in effact, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an altemate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avail-
able, Borrower ghall continue 10 pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable
loss reserve In lisu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated pay-
ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.
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LOAN #: 1033000908189

Morigage Insurance reimburses Lender (or any entity that purchasas the Note) for certain lossas it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate thelir total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the morigage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
available (which may inciude funds obtained from Mortgage Insurance premiums).

As a resull of these agreemants, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indiractly) amounts that derive from (or might be character-
ized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
ingurer’s risk, or reducing losses. If such agreement providss that an affiliate of Lender takes a share of the insurer's risk in
exchange for a share of the premiums paid to the insurer, the arangement is often termed “captive reinsurance.” Further:

(a) Anysuchagreements will notaffectthe amounts thatBorrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitie Borrower to any refund.

() Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance undar the Homeowners Protection Act of 1988 or any other law. These rights may include the right to
receive certaln disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Ingurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that wore
uneamed at the ime of such canceilation or termination.

11. Anl--—-_‘ ~RARE . . ;’._ P ol P R 28 . AR ‘\ [ o) 3, I [ ‘s%mdtoand
shall be p

If the /8 pous Proceeds | 1€  the Property,
if the rest( eccnom atible e Myigm Ne yair and resto-
ration peri % the right to hold such Miscellaneous Proceads until Len opportunity to
inspect st o Rmmw r ich inspection
shallbe u pfi j ngle disby "in a series of
progress { 5 1@ work is completed. Unless an agreement is made in writing or Applicat requires inter-

on such Miscellanegus L oration or repair is not e€onomically feasible or Lend security would be

lessenad, i |/scellaneougroges| * @gﬂmﬂ &Qsﬁ&cumy Instrument, whether or not
gre? due, with the excess, if any, paho orr%?ver. laneous shall be applied in the order provided

n Section 2.

Inthe eventof atotal teking, destruction, orloss in value of the Property, the Miscallanaous Proceeds shall be applied
to the sums sacured b urity Ir er or 8, with th 293, if any, paid to Borrower.

Inthe eventofa partial taking, destruction, or loss in value of the P roperty in which the fair market value of the Prop-
erty immediataly before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
securad by this Security Instrument immediate!y before the partial taking, destruc ! 1value, unless Borrower
and Lender otherwise agre ting, the sums secured by this Security Instrument shail befeduced by the amount of
the Miscellanaous Proceeds muiltiplied by the following fraction; (a) the total amount of the sums secured immadiately
before the partlal taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall ba paid to Borrower.

In the event of a p: ing, destruction, or loss in va! 12 Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or fossin value, unless Borrower and Lender otherv agree in writ-
ing, the Miscellanecus Proceeds shall be applied is,tha'suns'séoured by this Security instrument ther or not the
sums ara then dua,

If the Property is abandoned by Borrowgr\o¢if, alter notice Syt.ender to Borrower that the Cpposing Party (as

defined in xt senlance) offers to make anaward tosattie a claimfor damages, Borrower fails | ond to Lender
within 30 ¢ the date the notice is givanil.ender:is authorized to collect and apply the M ws Proceeds
gither to n rrepair of the Property-orito the sums sacured by this Security Instrur 3r or not then
due. “Opp aans the third party that owes Borrowar Miscellaneous Procaeds igainst whom
Borrower | OF agard to Miscallaneous Proceeds.

Borrov it if any action or progeeting, whether civil or eriminaf ender's judg-
ment, coul the Property or other matérial impairment of Lend serty or rights
under this o pfi @ as provided

in Section 8, by causing the action or proceeding to be dismissed with a nuling that, in Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument. The proceeds of any award or ciaim for damages that are atiributable to the impairment of Lender's interest
in the Property are hereby assigned and shall bs paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extonsion of the time for payment or modifi-
cation of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower.
Lender shall not be required to commence proceedings against any Successor in Interest of Bomower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third persons, entities
or Successors in interest of Borrowar or in amounts less than the amount then dus, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
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can agree to extend, modify, forbear or make a

or the Note without the co-signer's consent.

Subject to the provisions of Section 18, an
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Instrument but does not executs the Nots (a “co-signer”): (a) is co-signing this Security instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower

ny accommodations with regard to the terms of this Security Instrument

y Succassor in interest of Borrower who assumes Borrower’s obligations

under this Security Instrumendt in wriling, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Sacurity Instrument. Borrower shall nol be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and beneft the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectionwith Borrower's default,

for the purpose of protecting Lender's interest in the P
not imited to, attomeys' fees, property inspection and
authority in this Security Instrument to charge a specific fee to Borrower shall not be construe:
charging of such fee. Lender may not charge fees that are expressly prohibited by this Securi

cable Law.

Ifthe Loan is subject to a law which sets maximum loan charges,
or other loan charges collacted or to be collected in connection with
such loan charge shall be reduced by the amount necessary to redu
already collectad from Boower which exceeded permitted

roperty and rights under this Security Instrument, including, but
valuation fees. In regard to any other feas, the absence of express
d as a prohibition on the

ty Instrument or by Appli-

and that law is finally interpreted so that the interest
the Loan exceed the permitted limits, then: (a) any
ce the charge to the permitted limit; and (b) any sums
limits will be refunded to Bomower. Lender may choose to

make this refund by reducing the principal owad under the N L wer. If a refund
reduces | 1ent with " ether or nota
prepaym gptance-of any direct payment
to Borrov Fhave . 3 \arge.

15. } i ity 5t be in writing.
e FEEAEL
mailed by mail o n I Sent by ot . Notice to any
ons Bomn alf 'stitite notice to all Borrowers ynless Applicable Law expressly reguires se. The notice
address ¢ e niha: i LEY] ti dressit tice to Lender.
Borrower shall promptly notify Lender of Borrower's change of. ss. | r §pecifies a ¢ dure for reporting
Bomower s change of add npeof" through that specified procedure.
Therae may ba only one designated notice address under thi Security Instrument at any one time. Any notice to Lender
shall be given by dalivering it or by mailing it by first class mail to Lender's address stated herain unlass Lender has
desigrated ancther address by notice to Bomrower. Any nolice in connection with this Se curity Instrument shall not be
deemed to have been ander y received by Le ifany nolice required by this Security Instrument
is also requirad under Applicable Law, the Applicable Law requirement will satisfy the cormes ding requirement under
this Security Instrument.

16. Governing Law; Severablilty; Rules of Construction. This surity Ir all be governed by federal
law and the [aw of the juris n in which the Property is located. All rights and obligations contained in this Security
Instrument ara subject{o any requirements and limitations Applicabla Law. Applicable Law might explicitly or impticitly
allow the parties to agree by conlract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contracl. In the evant that any provision or. clause of this/Security Instrument or the Nota conflicls with
Applicable Law, such ¢ hall not affect cther provisions ¢ Security Instrument or the Note which can be given
effect without the conflicting provision.

As usad in this Security Instrument: (a) words of tha iiasouline gender shall mean and includs corrosponding neuter
words or words of the feminine gender; (b) wordsiin, he'singulat shall mean and include the plural vice versa; and
(c) the word " gives sole discretion withoubeny-cbligatioit to4ake any action.

17. Borroy Copy. Borrower shall be giva@ione copy of e Note and of this Security nstruf

18. T r '@ Property or a Bentgficial Intenist-in Berrower. As used in this Seciic Interest in the
Property” ny leg2l or beneficial intevest in tha Property, including, but not limited to, it ficial interests
transferre: far deed, contract for deed,instalimisrnt sales contract or escrow aqree int of which is
the transfi i rat a future date to a purchaser.

If all ¢ Froparty or any Intsrest in'thé. Progenty.is sold or tran 2 ; not a natural
parson an st in Borrower is soid.ovtidnsiamed) without Lender's L Lender may
require im i I} sums securad by this Sansirhs Inei 1 1 shall not be
exarcised R

If Lender exercises ihis option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrumant without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. if Borower masts cartain conditions, Borrower shafl have the
right to have enforcemant of this Security Instrument discontinued at any time prior to the earfiest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable Law might
specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred:; (b) cures any default of any other covenants or agresments; (¢) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and
rights under this Security instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's
interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by
this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expensas in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are
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LOAN #: 1033000808189
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Bomrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
Howaever, this right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due undar the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. f
there is a changs of the Loan Servicer, Borrower will be given writlen notice of the change which will state the name and
address of tha new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced bya
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicia! action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period afer the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be regsonable for purposes of this paragraph. The notlce of acceleration and opportunity
to cure given to Borrower pursuapt to Section 22 and the notice of accsleration given to Borrower pursuant to Saction
18 shall be deemed to satisfy the rmm i ion provisions of this Section 20.

21. Hazardous Substanc€es. 5 ubstarices” are those subslances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammatile Faioki G bigum gio i 'PRsti€idsian. ids, volatile solvents, materials con-
taining asbestos or fomaldehydeyand radioad Envi means. federal laws and laws of
the jurisdiction where thg P is located that relate jo hms'afety or environmemal';;?mcﬁon; (c) “Environmental
Cleanup” inclugés ar’lﬁ:&ﬁﬁmﬂms ugmo definedjin Eivironmantal Law; and (d) an
“Environmental Condition® meansa conditionthat can cause, contribute to, or isgtriggeran Environmantal Cleanup.

Borrowar shall not MQheelmkséaoum @609 0% i@l of any Haz=rdous Substances,
or threaten to releass any Hazardous Substances, on or in the Property. Borrower shall not do, nor aliow anyone else to
do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢)which, due tothe presanca, uss, or re'oase of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two senfences shall not apply to the presenca, use, or storage on the
Property of small quantities of tHazardous Substances thatare generally recognized to be appropriate to normal residential
uses and to maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or ather action by
any governmanta! or regulatory agency or private party involving the Property and any Hazardous Substance or Envi-
ronmental Law of which Borrower has actua! knowledge, (b) any Environmental Condition, including but not limited to,
any spilling, leaking, discharge, relgase or threat of release of any Hazardous Substance, and (c) any condition cauged
by the presence, use or release of a Hazardous Substance which advarsely affects the value of the Property. if Bor-
rower learms, or is notified by any govemmenial or regulatory authorily, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly taks all necessary
remedial actions in accordance with Environmenta! {aw ing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrowe s

22, Acceleration; Remedies. Lender & Br prior to acceleration following Borrower's
breach of any covenant ar agreement in thigiSe Inst 2nttbut not prior to accoleration under Section 18
unlessApplicable Lawprovidesotherwise). S ahalispatify:(a) thedefault; (b) the action requiredtocure the
default; (c) a date, not less than 30 days frorithed D ‘
cured; and (d)that faflure to curo the default 6n or befors 3
of the sums secured by this Securlty Instrume asire by judicial proceading and sale of the Property. The
noticeshellfurther inform Borrower ofthe rightto reinstato after aceeleration and the rightto essert intheforeclosure
proceeding the non-existence of a default or any other defense of Borrowerto acceleration and foreclosure. ifthe
default is not cured on or before the date specified in the notice, Lender at its option may require immediate pay-
mentinfull of all sums secured by this Security Instrumentwithoutfurther demand and may foreclose this Security
Instrument byjudiclal proceeding. Lendershall be entitledto collectallexpenses incurred In pursuing the remedies
provided in this Section 22, including, but not imited to, reasanable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lander shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is pamitted under Applicable Law.

24. Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

oveénant and agree as follows:
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LOAN #: 1033000808189
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider executed by Borrower and recorded with it.
Witnessas:

/1] 202,

Lender: Ruoff Mortgage
NMLS ID: 141868
Loan Originator: Chria.Can
NMLS D: 1112272

bér NPO717848
pires Jan 10, 2027
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| AFFIRM UNDER THE PE “RIU ARETO REDACT

&, /

”"N’IDM nt 5!»:"?
THIS DOCUMENT WAS PREPARED BY:
EMILY M ZIGLER, CLOSER
RUOFF MORTGAGE COMPANY, INC.
1700 MAGNAVOX WAY, STE 220
FORT WAYNE, IN 46804
260-999-6200
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 20-2558

West 50 feet of north 140 feet of part of the northeast 1/4 of section 32, township 36 north, range 7 west,
lying north of the north line of the right of way of the EJ & E Railroad, south Devonshire Street, East of
Chicago Street, west of Michigan Street in Hobart, Lake County, Indiana.

ALSO: all that part of the northeast 1/4 of northeast 1/4 of section 32, township 36 north, rage 7 west,
lying south of a line 140 feet south of and parallel to the south line of Devonshire Street, east of the east
line of Joliet Street, west of a line 110 feet east of and parallel to the east line of Joliet Street and
northwesterly of the northerly line of the EJ & E Railroad, subjec.:t to an alley over the north 16 feet

thereof, Lake County, Indiana. Documen‘t 1S

gg;nggo 2:‘1% gf'ne property conwﬁ Th(ljwreeld m!d 7-2-19 as Instrument No.
Being the same propenMBWﬁRiiﬁsgmmm 194615 =< Instrument No.

2015076845. the Lake County Recorder!
QOER’S
%
=
/NDIANR,
File No.: 20-2558
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