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Daofresst is
DEFINITIONS. Words used in rjigfle Sedtion of this Gocdiint dreefifielociow and other words are defined

in Sections 3, 11, 13, 18, 20, and 21. Certain rules regarding the usage of words used.in this document are also

provided in Section 16, 'This Document is the property of

(A) ';Sefiurity Insgrument” mefﬁé"ﬁﬂﬂ%‘é"(‘)‘oﬂﬁw R@%WM' 2020, together with all Riders to
this document.

(B) "Borrower" is Morton E Debs and Mary Joy Debs, husband and wife, whose address is 910 Easy St, Unit
A, Crown Point, Indiana 46307, who is/are the mortgagor(s) under this Security Tnstrument.

(C) "MERS" is the Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under
this Security Instrument. MERS is organized and existing under the laws of Delaware, and MERS has a
mailing address of P.O. Box 2026, Flint, MI 48501-2026 and a street address of 1901 E Voorhees Street,
Suite C, Danville, IL 61834. The MERS telephone number is (838) 679-MERS.

(D) "Lender" is North American Savings Bank, FSB. Lender is aCorporation organized and existing under the
laws of the State of Missouri. Lender's address is 12498 South 71 Highway, Grandview, Missouri 64030.

(E) "Note" means the promissory note signed bytBortower, and dated March 26, 2020. The Note states that
Borrower owes. Lender Two Hundred Twenty-ti Gusand and 00/100 Dollars (U 8. $225,000.00) plus
interest. Borrower has promised to pay this'dét inT at-Periodic Payments and topay the debt in full not
later than April 1, 2050. 'Afl.

(F) "Property" means the property that is-described below under the heading” "Transfer of Rights in the
Property." LAV

(G) "Loan" means the debt evidenced by the Nefey pliis interést, any prepayment charges and late charges due

under the Note, and all sums due.under this Security Tnstrument, plus jrfterest.
(H) "Riders" means all Riders to this-Security Instrument that are executed by the Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider O Condominium Rider O Second Home Rider

0O Balloon Rider & Planned Unit Development Rider [ Other(s) [specify]:
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O 1-4 Family Rider
"Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances

@

O Biweekly Payment Rider

and administrative rules and orders (that have the effect of the law) as well as all applicable final,
non-appealable judicial opinions.

)

"Community Association Dues, Fees, and Assessments' means all dues, fees, assessments and other

charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K)

"Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,

draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.
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"Escrow Items" means those items that are described in Section 3.
"Miscellaneous Proceeds" means any compensatlon settlement award of damages or proceeds paid by

"
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lation X (12 C.F.R. Part 1024), as they might be amended from
ccessor legislation 1 that 1s the s ject mq
ent, "RESPA" refers to all requirements and restrictions that are in
| mortgage loan" even if the Loan does not qualify as a "federally r
iterest of Borrower' means any party that has taken title to the Prc
umed Borrower's obligations under the Note and/or this Security Instr

HTS IN THE PROPERTY. This Security Instrument secures to Ler
newals, extensions and modifications,of the Note; and (ii} the perfo
1ts under this Security Insintanent‘andthe Note. For this purpose
oavey to MERS (solely aginominee for L.ender and Lender's succ

MERS the followifig/described property located in the

“rown Point, Indiana 46307
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A, VAN NNN-NAD

Section 5) for: (i)
or any part of the
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, or default on, the
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id its implementing
1e to time, or any
r. As used in this
)sed in regard to a
ted mortgage loan"

rty, whether or not
lent.

r: (1) the repayment
ance of Borrower's

orrower does hereby

ind assigns) and to

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including, but
not limited to, the right to foreclose and sell the Property; and to take any action required of Lender including, but
not limited to, releasing and canceling this Security Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1.

Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow
Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made
in U.S. currency. However, if any check or other instrument received by Lender as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Tnstrument be made in one or more of the
following forms, as selected Lendeii(a).cashi (bjzmaney order; (c) certified check, bank check,
treasurer's check or cashier Qum Kfeck is drawn upon an institution whose

deposits are insured by a fe agen 1nstrumentalcglord‘i:&l‘rfli'6 r (d) Electronic Funds Transfer.

Payments are de€med ﬁLf Q eation designated in the Note or at
such other loca th the notice provisions in
Section 15 Lenc‘l‘!}‘hmiay return%any payment or%lg aligayrrlS ?ifd@;payment ot partial payments are
insufficient to bring tlﬂ‘lﬂmlmkﬁt nt or partial payment insufficient
to bring the Loan current, without waiver of any nghts hereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at
the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds: Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower does not'do so within a reasonable
period of time, Lendes shall either apply such funds or return them to-Borrower. 1f not applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior to
foreclosure! No\offset'or claim which Borrower might have now or in the future against Lender shall

relieve Borrowernfiomgimaking payments duepunder’ the Note' and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

Application of Payments or Procee S ’ crwise described in this Section 2, all payments
accepted and applied by Lender sha ied e following order of priority: (a) interest due
under the Note (b) prmcnpal due ander the Note; ( amounts due under Section 3. Such payments

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount of the Periodic Payments.
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for:
(a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any,
(¢) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage
Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of
Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
"Escrow Items." At origination or at any time during the term of the Loan, Lender may require that
Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such
dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all
notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items.
Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any
time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for any E%cmw Items for which payment of Funds
has beer ts evidencing such

payment W m ﬁ\. IS ake such payments
and to p ts shail for all purposes Ee eemed fo be a ement contained in
this Sec m m effie B n 9. If Borrower is
obligate: m‘f ER Grrl, r yay the amount due
for an E: H_ggdl? Mdﬁfﬁtﬁ%ﬁd ount and Borrower
shall then b allgate laagectlon g to repay to er any such amount. Cender may revoke the

waiver a5 to.any or al m‘giern h accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then
required under this Section 3.

Lender may, at any/timeycollect and hold Funds in aniamount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can

require under RESPA . Lender shall estimate the amount of Fung onrthe basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law,

The Fu shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lendetiifiizender is an institution whose deposits are so insured)
or in any _Federal Home Loan Bank. Lender shaliapply the Funds to pay the Escrow Items no later
than the time specified under RESPASI-ender shail\siot charge Borrower for holding and applying the

Funds, « ily analyzing the escrovs account; or Verifying the Escrow lte nless Lender pays
Borrowe t.on the Funds and-Applicable-Eaw;peanits Lender to mat 1 charge. Unless an
agreeme in writing or Applicable Law requirgs interest to be p ‘unds, Lender shall
not be r Borrower any irderestoreamnings on the Funds d Lender can agree
In writir interest shall be‘paidion the Funds. Len Borrower, without
charge, : > A

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4.  Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section
3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only
until such proceedings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which can attain priority over this Security Instrument, Lender

may give Borrower a notice P@'mfeﬁwi days-.of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the,actions set forth above in this Section

+ NOT OFFICIAL!

Lender may requirE Borrower to pay a one-time charge for a real estate tax verification and/or

reporting scrice hsediby LERHGR I EoRAssiion Witkthig Leap erty O
5. Property Insurance. Bhirfo weirldhiall G@mﬁ}pm dﬁro'xisting or hereafter erected on the

Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insusance _shall;be;mainiained in the;amounts (including deductible levels) and for the
periods |that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice; which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in/ connection with this Loan, either: (a) a
one-time charge for flood Zone determination, certification and tracking services; or (b) a one-time
charge for flood zonesdetermination and certification servicespand subsequent charges each time
remappings. or similar changes occur wihich; reasonably might affect such determination or

b e payment of any fees imposed by the Federal
the review of any floed zone determination

lescribed above, Jender may obtain insurance
>’Lender is undef no obligation to purchase any
: uch coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, of the contents of the Property, against
any risk, hazard or liability aid might provide greater or lesser coverage thain was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
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renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required by
Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an
agreement is made in wntmg or Applicable Law requires interest to be paid on such insurance

proceed: te uch proceeds Fees
for publ es retamed on‘o S ut of the insurance
proceed: te sol éﬂ s not economically

feasible ‘ be-le pplied to the sums
secured }ﬂiﬁﬂfﬁiﬁﬁ?i?iﬁﬂﬂﬁakibs paid to Borrower

Such ins ee.ds all be applied in the or er provided for in Sec,
s gl be s ; of "

ocumentist _ .
If Borrower abandons ﬂEg; L?Jfar may fi l;légﬁou e l:it%rttle any available insurance claim
and related atters. TE i@?ﬂﬁe 9!& 510 a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and scttle the claim. The
30-day period will begin when tice is given. Tn either event, or if Lender acquires the Property

under Section 22 or etherwise; Borrower hercby assigns to Lender.(a) Borrower's rights to any
insurance proceeds‘in an amount not to exceed the amounts unpaid under, the Note or this Security

Instrument, and (b) any other of Borrower's rights (other than to any refund of unearned
premiums paid by Borrewer) under all insurance policies covering the'Property, insofar as such rights
are applicable tothe coverage of the Property. [ender may use the|insurance proceeds either to repair
or restore the Property or 10 pay amounts unpaid under the Note or this Security Instrument, whether

or not then due.

6. Occupa Borrower shall occupy, establiski{zadaise the Property as Borrower's principal residence
within 60-days after the execution:of dus Secuiity Instrument and shall confinue to occupy the
Property as Borrower's principal residence-for-at |aast one year after the dat occupancy, unless

Lender ise agrees in writinggwhich: ¢onsentishall not be unreasor vithheld, or unless
extenuat 1stances exist which are beyond-Rorrower's contro!

7.  Preserv. mance and Pretegtiontofithe Property; 1 orrower shall not
destroy, ic_the Property, ‘allfow the Property ‘ nmit waste on the
Property ¥ E ain the Property in

order to prevent the Property from detenoratmg or decreasmg in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
or consent gave materially false, misleading, or inaccurate information or statements to Lender (or
failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9.  Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b)
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights
under this Security Incstriiment (such as a proceeding in hanl(rnnfmt nrobate for condemnation or
forfeitur # y Instrument or to
enforce o “mmdl? rQ ler may do and pay
for what nable or appropriate to protect Lender's interest ty and rights under
this Sec Tﬂﬁmﬁz ﬁ!{ e perty, and securing
and/or re nm ns‘carin ot limit 1) paying any sums
secured nglmErﬁMéﬁf fgsﬂi M yearing in court; and (c)
paying reasonable attorgeys' fees to pr ect its inter and/or rights under this Security
Instrume .ncludmgﬂ%@c AWK kﬁ;ﬁ‘} Etfgfng Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, repl‘ or board up doors
and windows, drain water fr liminate t 'ldmg or other code violations or dangerous
conditions, and haveuutilities turned onoroff. Although [.ender maystake action under this Section 9,
Lender does not have to do so and is not under any duty or ebligation to do so. It is|agreed that Lender
incurs no liability t taking any or all actions authorized unc ction ©
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and'shall bejpayable, with such interest, upon notice from Lender to Borrower requesting
payment
If this Security Instrument is on a leaschoid, Hotrgwer shall comply with all the provisions of the
lease. If Bocrower acquires fee titletorthe Property.the leasehold and the fee title shall not merge
unless L agrees to the merger REWTItiNgG:

10. Mortga; nce. If Lender required Mortgage Insurance as a cot making the Loan,
Borrowe he premiums required to-maintain the Mortgage  effect. If, for any
reason, t Surariee coverage rt...,um.o by Lender ceases from the mortgage
insurer ) i B > make separately

designatcu payineiils ioward e prémiuims 101 iMorigage 1nsuraince, poirower snati pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect,
from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use, and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in
full, and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
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and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in
accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and’conditions that are satisfactorx to the mortgage insurer and the other party

(or parties) to these agree mWSquUire the mortgage insurer to make
payments using any seurceof funds that the mortgage insurer may have available (which may include

funds obtained from MN@T’:\@[F“FTC I AL!

As a result of tH greements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or :ﬁﬁﬂﬂib ORI BIEHS ToréedingC may Qﬂﬂl‘meﬁg or indirectly) amounts that

derive from (or mightﬂl@qa%i@gaﬁﬂfy“é RS- payments for Mortgage Insurance,
odifying the sris

in exchange for sharing or m mortgage insure , or reducing losses, If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance."| Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Sucl agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and ¢hey,will not entitle Borrower to
any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under tiie Homeowners Protection Act of 1998 or any other law. These
rights may include the right wEcet

11.

If the Property is damaged, such Miscellaneaus'Proceeds shall be 2pplied to restoration or repair of the
Property, if the restoration or repair is economically feasible‘and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
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12.

by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower

In the e at estruction, or ioss invalue of th ich the fair market
value of 1 JIEéGMMMQSSL 10 lue is less than the
amount sequied i ia| i 9@, dest )ss in value, unless
Borrowe 11 mgﬁrﬁ m&r‘]& | be applied to the
ums se ity Instrument whether_or not the sums are then gixe

Sums Tflﬁgc'ﬂ}(l)cixment ;s_ the ro]gei't%' of )

If the Propérty 4§ abandpned by Borrower, or if, aﬂiié)tlce y. Lender to Borrower that the Opposing
Party (as definied in thd Rt )&%\Bm SRS HRle a claim ¢ lamages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to

collect and apply the Miscella Proceeds either to restorati epair of the Property or to the
sums secured by thissSecurity instrumentywhetherornot then duep*Opposing Party” means the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to.] cllaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property orfights under this Security Instrument. Borrower can cure such a default and,
if acceleration has occurred, reinstate as proyided in Section 19, by causing the action or proceeding to
be dismissed with a ruling that, in Lexder's judgraent, precludes forfeiture of the Property or other
material impairment of Lender's intecest)ti the Property or rights under this Security Instrument. The
proceeds of any award or claim for dainages-that are'aitributable to the impairirient of Lender's interest
in the Pr are hereby assigned and shall bepaid tosEender.

All Misc Proceeds that are ot applied to iéstoration or repair ¢ ty shall be applied
in the or or in Section 2.

Borrow Fg By Lender Not a Waiy 2 time for payment

or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings
against any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from
third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under
the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this
Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note
without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan C 18 c ¥ 1 connection with
Borrowe Q mﬁﬁ it d rights under this
Security irfcluding, p n A fees, pr tion and valuation
fees. In ﬂT m m ir' 15\ strument to charge
a specifi B .om- t b drﬁr 1‘6" the ch f such fee. Lender
may not charz: "PHY ) GeGTHERT T tHPLEPE ey B o by Applicable Law.

If the Loan is_subject ‘#lf W FR q d that law is finally interpreted so
that the interest or othrgr]ﬁgnmc arg%s collecte to %1(600 m%ﬁ! connection with the Loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the p ed lin ny su ady coll n Borrower which exceeded
permitted limits will‘be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepaym 1out any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any

such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might ha ing out of such overcharg

15. Notices. All notices given by Borrower or.Liender in connection with this Security Instrument must be
in writing. Any notice to Borrower inscannectigniwith this Security Instrument shall be deemed to

have been gziven to Borrower when mauied by first €1ass mail or when actually delivered to Borrower's
notice a s if sent by other mgans. Notice: to' dhy. one Borrower shall itute notice to all
Borrowe ss. Applicable Law- expressly —requires- otherwise. The nc dress shall be the
Property wless Borrower “has, designated/a substitute notice notice to Lender.
Borrowe ptly notify Lender of Botrower's change of .ender specifies a
procedu Borrower's charigenofiaddress, then Borr -eport a change of
address >d vy address under this

Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender has designated another address by
notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to
have been given to Lender until actually received by Lender. If any notice required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of

INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 101
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Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or
it might be silent, but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the iment of which is the transfer of title by Borrower at a future date to a
purchaser.

If all or any part of the Property or any Interest in operty is.sold.or transferred (or if Borrower is
not a natural person a mfm Ai)d rfransterred) without Lender's prior
written consent, Lendmmare fall sums secured by this Security
Instrument. HOWages this oplioiy sball Aot be mewl}mylfgfh exercise is prohibited by

ApplicableLaw:
the Lake County Recorder!
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall

provide a period of not less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this pefiod, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall havye the right to have enforcement of this Security [nstrument discontinued at any time prior to
the earliest of: (a) five days before sale of the Propeity pursuant to Section 22 of this Security
Instrument (b) such other period as Applicable Law might specify for the termination of Borrower’s

O_ this Security Tnstrument, including, but not
on and valuation fées, and other fees incurred

S the Property arid rights under this Security
Instrument; and (d) takes such action as ‘:"Mﬁ““‘ v.reasonably require to assure that Lender's interest
in the Property and rights-under this Secufity ment, and Betrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged.Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order, (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section
18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to

for the purpose of\ protecting Leng
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Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the
Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty

owed by fied the other party
(with su ance wnn the require Se alleged breach and
afforded en éngrlls giving : to take corrective

action. 1 ¢ st,e 31 iction can be taken,
that tim A Np&lj Bﬁﬁf&&i}lo 1S ph. The notice of
accelera portupity to cure given, to Borrower pursuant to Sgctic and the notice of
accelera Tﬁb‘ ﬁﬂ@mmttdﬁs ng gﬂﬁmecﬂfu satisfy the notice and
opportunity o ake copfse PaskRerCHRiel R évtrder!

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined toxic or hazardou bst 5, pollutants, or wastes by Environmental Law and the
following substances:, gasolineyrkerosene, othermflammable toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b)Y "Environmental Law" means federal I 1ws of the jurisdiction where
the Property is located,that relate to health, safety or environmental'protection; (c) "Environmental
Cleanup" includes any response action, remedial  action, removal action, as defined in
Environmental L (d) an "Environmental Condition" means a condition that can cause,
contribute to, or otherwise trigger an Environmentai Cieanup.

Borrower shall not cause or permit the préﬁsgrlcg; use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any;Hazardous Substances, on or in the Property. Borrower shall not
do, nor w anyone else to do,-anything affectiigthe Property (a) that 1 violation of any
Environ L.aw, (b) which createsfan Environmental Condition, or (c) v ue to the presence,
use, or | “a Hazardous Substance; creaies a condition that adves ts the value of the
Property iing two sentences shall:netapply’to the presence ige on the Property
of small [azardous Substarcesithiatdre generally reco yropriate to normal
resident; e f'the P ty (including, bu zardous substances
in consuimiei pPioaucts).
Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary,
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Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date speclﬁed in the nonce, Lcnder at its optlon may require immediate payment in
full of ¢ DY and may foreclose
this Sec iciai proceeding, Lender \ ollect all expenses
incurre MM ut not limited to,
reasona q,r Q:Eq m

23. Release s 1NQ CSIEA}LMUL. 1, r shall release this
Security by ﬂi@%ﬁ@fgﬂﬁt‘:ﬁﬁfp ingyhis S ity Instrument, but
only if the 1S pald EEEll’d arty or servncesk dere chargn >t the fee is permitted
under Applicable Lawt e ake Ounty ecor

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

25. Acceleration. This loan may besdeclaredsimmediately due and payabie upon transfer of the property
securing such loan to any transferce, unless the acceptability of the assumption of the loan is
established pursua Section 3714 of Chapter 37, Title 38, United S Code

26. Funding Fee. A fee equal to one-half of 1 percent of the balance of this loan as of the date of transfer
of the property shall be payable at the time of transfer to the loan holder or its authorized agent, as
trustee for the Department/of Veterans Affairs. If the assumer fails to pay this fee at the end time of the
transfer, the fee shall constitute an additional debt to that already secured by this instrument, shall bear
interest at the rate herein provided, and.at the Wption of the payee of the indebtedness hereby secured
or any transferee thereof, shall be immtdiaiely duesard payable. This fee is automatically waived if the
assumer is exempt under the provisigns'of 38 U.S'.C\3729 (c).

27. Process rge. Upon application: for.approval to allow assumption of n, a processing fee
may be the loan holder oriits authorized agent for determisni itworthiness of the
assumer ently “revising tagyhntderisiewnership record proved transfer is
complet f this'charge shalfmiot'exceed the maxima the Department of
Veteran: O 37 ated Code applies.

28. Indemnity Liability Assumption. If this obligation is assumed, then the assumer hereby agrees to
assume all of the obligations of the veteran under the terms of the instruments creating and securing
the loan. The assumer further agrees to indemnify the Department of Veterans Affairs to the extent of
any claim payment arising from the guaranty or insurance of the indebtedness created by this
instrument.
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ower accepts and agrees to the terms and covenants contained in all pages of
1 any rider(s) executed by Borrower and recorded with it.

4 T -24-2°20 ¥ &J‘_{_ 3-26-2059

rfonE‘Debs Date Mary Joy D Date

BY SIGNING BELOW, Bo

INDIVIDUAL ACKNOWLEDGMENT

STATE OF INDIANA )
)
COUNTY OF LAKE )

Before me, UML.&’J!) = Jowes ,a MWAM&MO , this 26th
day of March, 2020, Morton E Debs and Mary Joy Debs, acknowledged the execution of the foregoing
instrument. In witness whereof, I hereunt6 set my hand and my official seal,

My commission ;;Eéi?ﬁo, /9

residing in

(Official Seal)

LOAN ORIGINAT
NMLS COMPANY
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THIS INSTRUMENT
Mechelle McConnel!
North American Saving
903 E 104th St
Suite 400

have taken reasomable care
Security number in this
required by law.

Mechelle McConnell Date
Closer for North American Savings Bank, FSB

s, 4 o
. o
e .

Ssasee
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NMLS COMPANY IDENTIFIER: 400039
NMLS ORIGINATOR IDENTIFIER: 1543292

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26th day of March, 2020, and is incorporated into
and shall be deemed to amend and supplement the Mortgage ("Security Instrument") of the same date given by
the undersigned ("Borrower") to secure Borrower's Note ("Note") to North American Savings Bank, FSB
("Lender") of the same date and covering the Property described in the Security Instrument and located at:

910 Easy St, Unit A, Crown Point, Indiana 46307

The Property Address is a part of a planned unit development ("PUD") known as

[ ]
PUD COVENANT: o cuﬂﬁumtnaISn S ent, Borrower and

Lender further cover

PSRRI (0 1 M0 24 28 (04 . e PUD Cosien
Documents. The "C t C{r{ﬁﬂ%ﬂtggcrﬂ xkix& f mgorpo n, trust instrument
or any equivalent document whic crfit‘es wners Assoclation; any by-laws or other rules or

regulations of the Owner's Assob legb m? due, all. ducs and assessments
imposed pursuant to the Constituent Documents.
B. Property Insurance. So long as the sociati intains, nerally accepted insurance

carrier, a "master" or "blanket" policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts (including deductible levels), for the periods, and against loss by fire, hazards
included within the term "extend overage," and any other hazards, including, buisnot limited to, earthquakes
and floods, from which Lender requires insurance, then:

(i) Lender waives the provision in/Section 3 for the Pericdic Payment to Lender of the yearly premium
instaliments for property insurance on the Property; and

(i) Borrower's oblization under Section 5 to maintainproperty insurance coverage on the Property is deemed
satisfied to the-extent that the required coverage\is.pidvidé@ by the Owners Association policy.

What Lender requirt a condition of this waiygrican change dur’ir"._g the term of the lo

Borrower shall give prompt notice of anyapse-iinrequireéd-property insurance 1e provided by the
master or blanket pc ' y

In the event of a dis perty insurancé‘prqcceds’ attieu of restoratio »wing a loss to the
Property, or to the nd factlities of the PUD; any procee: Tower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security

Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to ensure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to
Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or to the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
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paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain,;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of
Lender;

(iii) termination of professional management and assumption of self-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any

amounts disbursed | S ti rer secured by the
Security Instrument or chaer agree to other, tesms of | mounts shall bear
interest from the d: ment mainmntbl&) > upon notice from

Lender to Borrower - Nb T O F F I C IAL !

This Document is the property of
the Lake County Recorder!
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e

BY SIGNING
Rid

orrower accepts and agrees to the terms and covena ontained in this PUD
p 3.-2¢-2029

f I~2£ 204D
orton ] Date Mary Joy Debs Date

THIS INSTRUMEN
Mechelle McConne|
North American Sayi
903 E 104th St
Suite 400

Security number in this
required by law.

ﬂu&éé«WC//M 3¢,

Mechelle McConnell Date
Closer for North American Savings Bank, FSB
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EXHIBIT A - Legal Description

All that certain parcel of land si
bounded and described as follo

PART OF LOT 10 ] ITION TO THE CITY
OF CROWN PO AS
THE OFFICE

[ 10; THENCE
NORTH 00 D ‘ OF SAID

455747 : Morton E Debs and Mary Joy Debs 910 Easy Street Unit A
Crown Point, Indiana 46307



