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(HOME EQUITY CONVERSION)
THIS MORTGAGE SECURES A REVERSE MORTGAGE

THIS MORTGAGE ("Security [nstrument") is given on February 17, 2020. The mortgagor is WILLIAM E. RIMER AND
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im'w, 94th CT, Crown Point, IN 46307, and is described more fully on Exhibit A attached to and hereby incorporated into
this Mortgage (“Property Address”).

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered. Borrower warrants and will defend generally the title to
the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall pay when due the principal of, and interest on, the debt evidenced by
the Note.

2, Payment of Property Charges. Borrower shall pay all property charges consisting of property taxes, hazard insurance
premiums, flood insurance premiums, ground rents, condominium fees, planned unit development fees, homeowner’s
association fees, and any other special assessments that may be required by local or state law in a timely manner, and shall
provide evidence of payment to Lender, unless Lender pays property charges by withholding funds from monthly payments
due to the Borrower or by charging such payments to a line of credit as provided for in the Loan Agreement.

3. Fire, Flood and O n N perty, whether now in
existence or subsequentl; i rds, casualties, and continger imited to fire and flood
for which Lender requii St nmﬂmmﬁnid he anto 1e periods that Lender
requires, Lender has the f0 igc Tc 1? m 'y e any time provided the
amount is equal to or bt ANrmn ﬁ m@ '1;.9 d Urban Development
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Lender, and the insurance policies and any renewals shall be held By Lender and shall include loss payable clauses in favor of
and in a form acceptable to Lender.

In the event of loss, Borrower shall give Lender immediate noticé by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss to

Lender, instead of to Borrower and Le: jointly. Insurance proceeds shall be applied to restoration or repair of the damaged
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied first to the reduction
of any indebtedness under a Second and Second Security Insir t held by the Commissioner on the Property and then

to the reduction of the indebtedness under the Note and this Security Instrument (as described in Paragraph 15) held by the
Commissioner on the Property and then to the reduction afitheindeBtedness under the Note and this Sccurity Instrument. Any

excess insurance proceeds. over an amount required tolpay all outsianding indebtedness under the Note and this Security

Instrument shall be paid 1o the entity legally entitled thereto.

In the event of foreclo his Security Instrument oi—otlier transfer of title to the that extinguishes the

indebtedness, all right, tit st of Borrower in‘@ndic msurancée policies in force sh : purchaser.

4. Occupancy, Preser ce and“Protectien-or-the Property; Bo plication; Leaseholds.

Borrower shall occupy, ¢ , se the Rroperty as Borrower's Principal Residence after the ex ecution of this Security
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Instrument and Borrower (or at least one Borrower, if initially more than one person are Borrowers) shall continue to occupy
#ic Property as Borrower's Principal Residence tor the term of the Security Instrument.

Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Borrower shall also be in default if Borrower, during the loan application process, gave
materially false or inaccurate information or statements to Lender (or failed to provide Lender with any material information)
in connection with the loan evidenced by the Note, including, but not limited to, representations concerning Borrower's
occupancy of the Property as a Principal Residence. If this Security Instrument is on a leasehold, Borrower shall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless
Lender agrees to the merger in writing.

5. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments. Borrower shall promptly
discharge any lien which has priority over this Security Instrument in the manner provided in Paragraph 14(C).

If Borrower fails to make these payments or pay the property charges required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then
Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including
payment of property taxes, hazard insurance and other items mentioned in Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and charge to Borrower all amounts due to the
Commissioner for the Mortgage Insurance Premrum ("MIP") as defined in the Loan Agreement as well as all sums due to the

loan servicer for servicii ts disbursed by Lender
under this Paragraph sha bt of Borrower as proyid nt and shall be secured
by this Security Instrume ]j h% ?é

6. Inspection. Lender Nn@ T QFEL@L}AfIm& Kty isonable manner and at

reasonable times provide ,Eﬁisrrlaijrve the Borrower, notice prior to any ins ectlo. a] al specifying a purpose
for the inspection or appJ Qlﬁ’cum&qn &t iR HEBp yerty is vacant or abandoned

or the loan is in default, Lender may talleh@sir}ﬁkec@ﬁm@t Bdpreseryd gueh vacant or ndoned Property without

notice to the Borrower.

7. Condemnation, The proceed 1y av for direct uential, in connection with any
condemnation, or other taking of any part-of the Property, or for corveyance in place of condemnation shall be paid to Lender.
The proceeds shall be applied first to the reduction of the indebtedness under the Second Note and Second Security Instrument
(as described in Paragraph 15) held by Commissioner on the Property, and then to_the reduction of the indebtedness under
the Note and this Security Instrument. Any excess proceeds over an amount required 1o pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled there

8. Fees. Lender may collect fees and charges authorized by the Commissioner.

9. Non-Borrowing Spouse. Borrower, N/A, is marriedwbtider the laws-of to N/A (“Non-Borrowing Spouse”), who is not a
Borrower under the terms of the “Note,” “Loan Agreement” or this Secufity Instrument.
(A) Eligible Non-B Spouse. A Non-Béarrowiig-Spouse jidentified by the Borrc neets, and continues to
meet, the Qualifyin requirements established’ by the Commissioner tha orrowing Spouse must
satisfy in order to be Beferral Period.
(B) Ineligible Non-Borrowing Spouse.~A Non-Borrowing Spouse whe™ does not meet the Qualifying Attributes
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requirements established by the Commissioner that the Non-Borrowing Spouse must satisfy in order to be eligible for the
».» Deferral Period.

10. Grounds for Acceleration of Debt.
(A) Due and Payable — Death.
(i) Except as provided in Paragraph 10(A)(ii), Lender may require immediate payment in full of all sums secured by
this Security Instrument if a Borrower dies and the Property is not the Principal Residence of at least one surviving
Borrower.

(ii) Lender shall defer the Due and Payable requirement under Paragraph 10(A)(i) above for any period of time
(“Deferral Period”) in which a Non-Borrowing Spouse identified in Paragraph 9 qualifies as an Eligible Non-
Borrowing Spouse and certifies all of the following conditions are, and continue to be, met:

a  Such Eligible Non-Borrowing Spouse remained the spouse of the identified Borrower for the duration of
such Borrower’s lifetime;

b  Such Eligible Non-Borrowing Spouse has occupied, and continues to occupy, the Property as [his/her]
Principal Residence;

¢ Such Eligible Non-Borrowing Spouse has established legal ownership or other ongoing legal right to remain
in the Property;

d Al other obligations of the Borrower under the Note, the Loan Agreement and this Security Instrument
continue to be satisfied; and

¢ The Note is not eligible to be called due and payable for any other reason.

This sub-paragraph (ii) is inapplicable or null and void if an Eligible Non-Borrowing Spouse is or becomes an
Ineligible Non-Borrowing Spouse at any time. Further, during a deferral of the due and payable status, should any of
the conditions the Note will become

immediately dut e Bﬁ% iri fﬂwé)ﬁ%}’iras h te.
(B) D d Pay Lsp ire i i ingfi f d by this Security
Instrurlr::nit"ilf allao;l & ANnr(Da Tqmmﬁrﬁﬁ!r :':sg al)l] or 1;ar‘te:)nf}rtlhe

Property) is sold or apsferred and no other Borrower retains title to the Prgpet ‘ee simple, or retains a
leasehold under a le m 9%&?3‘1@&%&5]&? 99«1 é)af period of not less than

50 years beyond the date of the #06th Birthdays of theyy; deerﬁtams a life estate in the Property (or

retaining a beneficial inferest in a trust with such an interest ifi the Property). A deferral of due and payable status is not
permitted when a Lender requires immediate payment in full under this paragraph.

(C) Due and Payable with Commissioner Approval. Lender'may require immediate payment in full of all sums secured
by this Security Instrument, upon approval of the Commissioner, if:
(i) The Property ceases to be Principal Residence of a Borrower for reasons othier than death and the Property is
not the Principal Residence of at least one otherBorrower; or

(ii} For a period of longes twelve (12) consecutive m ,a Borrower fails to occupy the Property because of
physical or mental illness and the Property is not the Principal Residence of at least one other Borrower; or

(iii) An obligation.of the Borrower under this S€ebtity Insteningnot is not performed.

A deferral of due an f¢ is not permitted when'a Lenderrequitesimmediate payment it wder Paragraph 10(C).
(D) Notice and Ce > Lender., Borrower shalll.complete and prov t - on an annual basis a
certification, in a for p Lender, statg whetherthe Property remai t’s Principal Residence
and, if applicable, th nce of his or her Non-Borrowing Spouse r has identified a Non-
Borrowing Spouse th ot ligible Non-Borrowing
Spouse the Borrower shall also complete and provide to the Lender on ‘an annual basis an Eligible Non-Borrowing Spouse
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certification, in a form prescribed by the Lender, certifying that all requirements for the application of a Deferral Period
continue to apply and continue to be met. During a Deferral Period, the annual Principal Residence certification must

_ Continue to be completed and provided to the Lender by the Eligible Non-Borrowing Spouse. The Borrower shall also
notify Lender whenever any of the events listed in Paragraph 10(B) and (C) occur.

W

(E) Notice to Commissioner and Borrower, Lender shall notify the Commissioner and Borrower whenever the loan
becomes due and payable under Paragraph 10(B) and (C). Lender shall not have the right to commence foreclosure until
Borrower has had thirty (30) days after notice to either:

(i) Correct the matter which resulted in the Security Instrument coming due and payable; or

(ii) Pay the balance in full; or

(iii) Sell the Property for the lesser of the balance or ninety five percent (95%) of the appraised value and apply the
net proceeds of the sale toward the balance; or

(iv) Provide the Lender with a deed in lieu of foreclosure.

(F) Notice to Commissioner and Eligible Non-Borrowing Spouse. Lender shall notify the Commissioner and any
Eligible Non-Borrowing Spouse whenever any event listed in Paragraph 10(B) and (C) occurs during a Deferral Period.

(G) Trusts. Conveyance of a Borrower's interest in the Property to a trust which meets the requirements of the
Commissioner, or conveyance of a trust's interests in the Property to a Borrower, shall not be considered a conveyance for
purposes of this Paragraph 10. A trust shall not be considered an occupant or be considered as having a Principal
Residence for purposes of this Paragraph 10.
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12. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full. This right applies
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and payable and is in default for a reason other than death, an Eligible Non-Borrowing Spouse may have a Deferral Period and
=shis Security Instrument reinstated provided that the condition which resulted in the Deferral Period ceasing is corrected within
> thirty (30) days. A Lender may require the Eligible Non-Borrowing Spouse to pay for foreclosure costs and reasonable and
customary attorney's fees and expenses properly associated with the foreclosure proceeding, such costs may not be added to the
Principal Balance. Upon reinstatement by an Eligible Non-Borrowing Spouse, the Deferral Period and this Security Instrument
and the obligations that it secures shall remaining effect as if the Deferral Period had not ceased and the Lender had not
required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) the Lender has accepted a
reinstatement of either the Deferral Period or this Security Instrument within the past two (2) years immediately preceding the
current notification to the Eligible Non-Borrowing Spouse that the mortgage is due and payable; (ii) reinstatement of either the
Deferral Period or this Security Instrument will preclude foreclosure in the future, or (iii) reinstatement of either the Deferral
Period or Security Instrument will adversely affect the priority of the Security Instrument.

14. Lien Status.

15.

(A) Modification. Borrower agrees to extend this Security Instrument in accordance with this Paragraph 14(A). If Lender
determines that the original lien status of the Security Instrument is jeopardized under state law (including but.not limited
to situations where the amount secured by the Security Instrument equals or exceeds the maximum principal amount stated
or the maximum period under which loan advances retain the same lien priority initially granted to loan advances has
expired) and state law permits the original lien status to be maintained for future loan advances through the execution and
recordation of one or more documents, then Lender shall obtain title evidence at Borrower's expense. If the title evidence
indicates that the Property is not encumbered by any liens (except this Security Instrument, the Second Security
Instrument described in Paragraph 15(A) and any subordinate liens that the Lender determines will also be subordinate to
any future loan advances), Lender shall request the Borrower to execute any documents necessary to protect the lien status
of future loan advances. Borrower agrees to execute such documents. If state law does not permit the original lien status to
be extended to future loan advances, Borrower will be deemed to have failed to have performed an obligation under this
Security Instrument.

the ax deferal are o s AP CIRENT 18 oy s creedby
(C) Prior Liens. | : N@Tcl@EyEl\@llAle!y 1 arity Instrument unless

Borrower: (a) agree ayment of the obligati,céi‘lsecured by the lien in a ar .ceptable to L.ender; (b)
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opinion operate to prévent the enf%@%@bﬁﬂ)ﬁ?ﬁk&md@@ the Property;-or (c) secures from the
holder of the lien an agreement satisfactory to Lender subofdinating the lien to all amounts scecured by this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrc identifying the lien. B all satisfy the lien or take one or
more of the actions set forth above within ten (10) days of the giving of notice.

Relationship to Second Security ument.

(A) Second Security Instrument. In order to sccure payments which the Commissioner may make to or on behalf of
Borrower pursuant to Section 255(i)(1)(A) of the National Housing Act/and the Loan Agreement, the Commissioner has
required Borrower to execute a d Note and a Second Security Instrument on the Property.

(B) Relationship_of First and Second Security Insttuments;, Payments made by the Commissioner shall not be
included in the debt under the Note unless:
(i) This Security Instrument is assigned to thexCommissionen; orF

(it) The Comm >cepts reimbursement by thie-Lender for-all payments made mmissioner.
If the circumstances inor (i) occur, then/all\ paynients by the Co Juding interest on the
payments, but excludi 1d by the Commissioner, shall be included 1€ Note.
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(C) Effect on Borrower.

gommissioner makes payments to Borrower, then Borrower shall not:
(i) Be required to pay amounts owed under the Note, or pay any rents and revenues of the Property under Paragraph
23 to Lender or a receiver of the Property, until the Commissioner has required payment in full of all outstanding
principal and accrued interest under the Second Note; or

Where there is no assignment or reimbursement as described in (B)(i) or (ii) and the

(ii) Be obligated to pay interest or shared appreciation under the Note at any time, whether accrued before or after
the payments by the Commissioner, and whether or not accrued interest has been included in the principal balance

under the Note.

(D) No Duty of the Commissioner.

The Commissioner has no duty to Lender to enforce covenants of the Second

Security Instrument or to take actions to preserve the value of the Property, even though Lender may be unable to collect
amounts owed under the Note because of restrictions in this Paragraph 15.

16. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of, or preclude the exercise of any right or remedy.

17. Successors and Assigns Bound; Joint and Several Liability. The covenants and agreements of this Security Instrument
shall bind and benefit the successors and assigns of Lender. Borrower may not assign any rights or obligations under this
Security Instrument or under the Note, except to a trust that meets the requirements of the Commissioner. Borrower's
covenants and agreements shall be joint and several.

Notwithstanding anything to the contrary herein, upon the death of the last surviving Borrower, the Borrower’s successors and
assigns will be bound to perform Borrower’s obligations under this Security Instrument.
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3

Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach of

~any cowenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by this Security Instrument; (b) Lender shall be entitled to collect and receive
all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's
agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this Paragraph 23.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by this Security Instrument is paid in full.

24. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 10, Lender may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Paragraph 24, including, but not limited to, reasonable attorneys' fees and costs of title
evidence.

25. Lien Priority. The full amount secured by this Security Instrument shall have the same priority over any other liens on
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interest rate will never be more than five percentage points (5.0%) higher or lower than the initial interest rate stated in

Paragraph 2 of the Note.

The Calculated Interest Rate will be adjusted if necessary to comply with the rate limitation(s) described above and will be in
effect until the next Change Date. At any Change Date, if the Calculated Interest Rate equals the Existing Interest Rate, the
interest rate will not change.

27. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but only if
the fee is paid to a third party for services rendered and the charging of the fee is permitted under applicable law.

28. Obligatory Loan Advances. Lender's responsibility to make Loan Advances under the terms of the Loan Agreement,
including Loan Advances of principal to Borrower as well as Loan Advances for interest, MIP, Servicing Fees, and other
charges shall be obligatory.

29. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

30. Nominee Capacity of MERS., MERS serves as mortgagee of record and secured party solely as nominee, in an
administrative capacity, for Lender and its successors and assigns and holds legal title to the interests granted, assigned, and
transferred herein. All payments or deposits with respect to the Secured Obligations shall be made to Lender, all advances
under the Loan Documents shall be made by Lender, and all consents, approvals, or other determinations required or permitted
of Mortgagee herein shall be made by Lender. MERS shall at all times comply with the instructions of Lender and its
successors and assigns. If necessary to comply with law or custom, MERS (for the benefit of Lender and its successors and
assigns) may be directed by Lender to exercise any or all of those interests, including without limitation, the right to foreclose
and sell the Property, and take any actlon required of Lender, including w1thout limitation, a release, discharge or reconveyance

of this Security Instrum S the foregoing, att references terein to “Mortgagee” shall include Lender and its
successors and assigns. D t .
ocumenti
31. Riders to this Sec ,» one or more rlders are execute?b ) rded together with this
Security Instrument, the ’ @}\I ‘ﬁ ne pplement the covenants
and agreements of this S I Ament as i the rider(s) were a part o uri y'Ins~ €
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
sny rider(s) executed by Borrower and recorded with it.

Witnesses:

T -tT =220

7RIME Borrower) Date
/@(/ﬁﬂ”\d 2 7—zeo 20

CE A. RIMER'(Borrower) Date

[Space Below Line For Acknowledgment]
Notary Acknowledgment

State of Indiana, 4L u Documen t i S
On February 17, 2020, 1€ .NQ;I? a&){E EII GIASL&O N y appeared WILLIAM

E. RIMER and JANIC Ri ,Pﬁignﬁcknowlg%ed the execution of the foregoing ins B 3F;

ocunient 18 € property o

WITNESS my hand and sfficial seal. the Lake Coun !
Notary Public

Name: Ni (x\()\on) 60\" UM "*_M_O‘
07 ] |})7 Y4’

o
NOTARY PUBLIC: RESIDENT OF Yo (¥el | | county

¥ g7, NICHOLAS BOUBOUREKAS
e /9% Notary lic, State of indiana
AT rter County

= Cor ssion # 710471
R N My Commission Expires
D) ANTS
i sary 13, 2026

JITEN

w N4~

My commission expires!

\\\\\\llllll,,,’
AN .

1 affirm, under the penalties for perjury, that I hav/e/m‘ﬁkn reasonable care to redact each Social Security number in this
document, unless required by law: X

e
L

THIS INSTRUMENT SPREPARE

CYNTHIA MAGALL(
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EXHIBIT A
Exhibit A to the Mortgage made on February 17, 2020, by WILLIAM E. RIMER AND JANICE A. RIMER,
HUSBAND AND WIFE (Borrower) for the benefit of American Advisors Group (Lender). The Property is located
in the county of Lake, state of IN, and is described as follows:
Description of Property
APN Number: 45-12-33-108-001.000-029

LEGAL DESCRIPTION ATTACHED

an Originator: Bryan S Fitzpatrick 1I
Loan Originator NMLS #: 1890711
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e EXHIBIT “A”

LEGAL DESCRIPTION

File No: 08-01870820

ALL THAT CERTAIN REAL PROPERTY BEING SHOWN AND DESIGNATED AS LOT NO. 16, IN
FOUNTAIN RIDGE FOURTH ADDITION TO THE CITY OF CROWN POINT, AS PER PLAT THEREOF,
RECORDED IN PLAT BOOK 47, PAGE 101, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,
INDIANA.

APN: 45-12-33-108-001.000-029

BEING THE SAME PROPERTY CONVEYED TO WILLIAM E. RIMER AND JANICE A. RIMER,
HUSBAND AND WIFE BY DEED FROM NORTHBROOK BUILDERS, A LIMITED PARTNERSHIP
RECORDED 08/17/1978 AS INSTRUMENT NO. 485263, IN THE RECORDER'S OFFICE OF LAKE
COUNTY, INDIANA.

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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