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THIS MORTGAGE dated February 29, 2020, is made and executed between SPIRO GALIC and SLAVKA
GALIC, Husband and Wife, whose address is 9184 Settlers Rdg, Saint John, IN 46373-8754 (referred to
below as "Grantor") and First Merchants Bank, whose address is 7650 Harvest Drive, Schererville, IN 46375
(referred to below as “Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and intereést.in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures, all easements, rights of way, and
appurtenances; all water, water rights; watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and zll other rights, royalties, and profits ielating to the real property, including without
limitation all minerals, oil, gas, geothermal and similarymatters, (the "Real Property”) located in Lake County,
State of Indiana:

THE FOLLOWING DESCRIBED REAL ESTATE
LOT 277 (EXCEPT THE SOUTHWESTERLY-4
AND PARALLEL TO THE WESTERLY LINE €

TY, STATE OF INDIANA:
277 AS MEASURED AT 90 DEGREES
}'IN SECONDARY PLAT OF LAKE HILLS




' MORTGAGE
(Continued) Page 2

RESUBDIVISION UNIT 7, BEING A RESUBDIVISION OF PART OF SECTION 28, TOWNSHIP 35
NORTH, RANGE 9 WEST OF THE 2ND PRINCIPAL MERIDIAN, IN LAKE COUNTY, INDIANA, AS PER
PLAT THEREOF, RECORDED IN PLAT BOOK 99 PAGE 60, IN THE OFFICE OF THE RECORDER OF
LAKE COUNTY, INDIANA.

The Real Property or its address is commonly known as 9184 Settlers Rdg, Saint John, IN 46373-8754. The
Real Property tax identification number is 45-11-28-476-011.000-035.

REVOLVING LINE OF CREDIT. This Mortgage secures the Indebtedness including, without limitation, a
revolving line of credit, which obligates Lender to make future obligations and advances to Grantor up to a
maximum amount of $20,000.00 so long as Grantor complies with all the terms of the Credit Agreement.
Such future obligations and advances, and the interest thereon, are secured by this Mortgage whether such
obligations and advances arise under the Credit Agreement, this Mortgage or otherwise. This Mortgage also
secures all modifications, extensions and renewals of the Credit Agreement, the Mortgage or any other
amounts expended by Lender on Grantor's behalf as provided for in the Mortgage. Such advances may be
made, repaid, and remade from time to time, subject to the limitation that the total outstanding balance owing
at any one time, not including finance charges on such balance at a fixed or variable rate or sum as provided in
the Credit Agreement, any temporary overages, other charges, and any amounts expended or advanced as
provided in either the Indebtedness paragraph or this paragraph, shall not exceed the Credit Limit as provided in
the Credit Agreement. It is the intention of Grantor and Lender that this Mortgage secures the balance
outstanding under the Credit Agreement from time to time from zero up to the Credit Limit as provided in the
Credit Agreement anc

As more fully descrik 'ements, substitutes,
replacements, renew. .f‘ S to any omm escH } oceeds, income, and
profits from any of t ,/ Hmmﬁfmm mw Nt eeds of voluntary or
involuntary conversic i n ion, tort claims, and
other obligations disc Tl'ifs“elbocument is the property of

Grantor presently assigns to Len I E’ﬁ' tke gﬁ, st in and all present and future
leases of the Property and all Rents Jg értgropea?y g it gsgr'antor grants to Lender a Uniform

Commercial Code security interest in the Personal Property and Rents.

FUTURE ADVANCES. In addition.to the Credit Agreement, this Mortgage secur all future advances made by
Lender to Grantor whether or not the advances are madé pursuant to a commitment. Specifically, without
limitation, this Mortgage secures, in addition to the amounts specified in the Credit Agreement, all future

obligations and advances which Lender may make to Grantor, together with all.interest thereon, whether such
future obligations and advances arise under the Credit Agreement, this Mortgage or otherwise. This Mortgage
also secures all modifications, extensions and renewals of the Credit Agreement, the Martgage, or any other
amounts expended by Lender on Grantor's behalf as provided forin this Vortgage. |f the Lender is required to
give notice of the right to cancel under Truth in Lending in connection with any additional loans, extensions of
credit and other liabilities or obligations of Grantor o LLender, then this Mortgage shall not secure additional
loans or obligations unless and until such noticey@nd any othérimaterial, applicable notices, are given.

THIS MORTGAGE, It BING THE ASSIGNMENT OF RENTS-AND THE SECURITY | REST IN THE RENTS
AND PERSONAL PR f GIVEN TO "SECURE ={A) ; PAYMENT OF THE TEDNESS AND (B)
PERFORMANCE OF O)F GRANTOR'S" AGREEMENTS; AND OBLIGA NDER THE CREDIT
AGREEMENT, THE SCUMENTS, AND THISTMORTGAGE. TH \GE IS GIVEN AND
ACCEPTED ON THE | ‘RMS?

PAYMENT AND PERFORMANCE. Except-as-otherwise provided in this Mortgage, or shall pay to Lender

all amounts secured by this Mortgage as they become due and shall strlctly perform aII of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
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Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession
and control of the Property; (2) use, operate or manage the Property; and (3) collect the Rents from the
Property.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of
any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b) any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropnate to determlne compllance of the Property with
this section of thi nder's purposes only

and shall not be ¢ at responsibiiity or iiapiiity on th to Grantor or to any
other person. Th dmﬂ&luﬁ@lﬁi& are b tor's due diligence in
investigating the ' Ha -- o u a ere ) id waives any future
claims against Le i cont TF A ‘, n for cleanup or other

costs under any and 2) agrees to mdemmfy defend, and hold ha 3 Lender against any
and all claims, lo: ’.Iﬂbds manﬁass trhtb)pm iefidern directly or indirectly
sustain or suffer resulting fror:eﬂé} ﬁ'_'k%f @i} ﬂleg %&g é&o@@rg € or as a consequence of any use,
generation, manufacture, storage, sposal release lease occuiring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this sec of the inclt the oblig indemnify and defend, shall
survive the payment of the indebtedness and the satisfaction and reconveyance of the lien of this Mortgage

and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of waste on or to the Property or any portion of the Property. (Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent

Removal of Improvements. Grantor shall not'demolish orremove any Improvements from the Real Property
without Lender's written consent. A&%a condition te-the removal of any I ements, Lender may
require Grantor e arrangements —satisfactory. to Lender to replace Improvements with
Improvements of ual value.

Lender's Right to ~and Lender's‘@gents\and> representatives on the Real Property
at all reasonable to Lender'stinterests“and " t6 inspe erty for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
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Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by Indiana law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shz kd fi or material furnished

to the Property. 12intgify, the Property free of amy liens over or equal to the
interest of Lende ,aD Q@%@isﬁﬁeu al n writing by Lender,
and except for i te e d urther sp he Right to Contest
paragraph. NOTOFFICTAT

Right to Contest. a | Eﬂ(oﬂ n ol n connection with a
good faith dispute o tr:g Iofb?ilg a';liyon (o) lgfégﬂagmerﬁg‘zﬁﬁewmhﬁe perty is not jeopardized.
If a lien arises or is filed as 4 it W}Z}Rﬁfeﬂmﬁin fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to.lender in-an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Prope Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Gi hall upon demand furnish to/lLender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to| deliver to Lender at
any time a written statement of the taxes and ass&gsfients against the Property.

Notice of Construction. Grantor shall natifitllenderéat: least fifteen (15) s before any work is
commenced, any i are furnished, or.any materialsare supplied to the Pro y, if any mechanic's
lien, materiaimen other lien couldphe asserted on-account of the w srvices, or materials.
Grantor will upo t Lender furnish, to-iLender /advance assurance story to Lender that
Grantor can and » cost of such improvements.
PROPERTY DAMAGE The following provisions relating to ine orty are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance




MORTGAGE
(Continued) Page 5

companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum of ten (10) days' prior written notice to Lender and not containing any
disclaimer of the insurer's liability for failure to give such notice. Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
omission or default of Grantor or any other person. Should the Real Property be located in an area
designated by the Administrator of the Federal Emergency Management Agency as a special flood hazard
area, Grantor agrees to obtain and maintain flood insurance, if available, within 45 days after notice is
given by Lender that the Property is located in a special flood hazard area, for the maximum amount of
Grantor's credit line and the full unpaid principal balance of any prior liens on the property securing the
loan, up to the maximum policy limits set under the National Flood Insurance Program, or as otherwise
required by Lender, and to maintain such insurance for the term of the loan. Flood insurance may be
purchased under the National Flood Insurance Program, from private insurers providing "private flood
insurance" as defined by applicable federal flood insurance statutes and regulations, or from another flood
insurance provider that is both acceptable to Lender in its sole discretion and permitted by applicable
federal flood insurance statutes and regulations.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any

insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and renair of the Property If Lender elects to annly the proceeds to restoration

and repair, Grantt g oyedr manner satisfactory
to Lender. Lend: SE eﬁmemm. I se Grantor from the
proceeds for the cost of repair or restoration rantor is not inder this Mortgage.

Any proceeds wh ﬁQTﬂ gi m > shich Lender has not
committed to the first to Iy amount owing to
Lender under this i€ ﬁﬁyf& g @ Zfﬁ.ta %yd N 1all be applied to the
principal balance of the Indebtedness. en g any *proceeds after payment in full of the
Indebtedness, such proceeds sﬁhﬂal{ﬂk(b@ﬂlmﬁy ﬁﬂ!‘ldeﬁéts may appear.

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other clair (B) t Wy re I insuran he Property, or (C) to make
repairs to the Property then Lender may do so. |f any action or proceeding is cormmenced that would materially
affect Lender's interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any
action that Lender believes to b propriate to protect Lender's intere: expenses incurred or paid by
Lender for such purposes will then bear interest at the rate charged under the Credit Agreement from the date
incurred or paid by Lender to the date of repayment by Grantor. All such expenses will become a part of the
Indebtedness and, at Lender's 1, will (A) be payat emand; (B) be added to the balance of the
Credit Agreement and be apportioned among and be payable with any installment payments to become due
during either (1) the term of any applicable insuyanéé policy; or (2) the remaining term of the Credit
Agreement; or (C) be treated as a balloon payméentwhich/will be due and payable =t the Credit Agreement's

0

maturity. The Mortgage also will secure paymant of these amounts. The rights provided for in this paragraph
shall be in addition t / ar rights or any -femedies-to wiiich Lender may be & i on account of any
default. Any such a Lender shall not ‘be construed as curing the default s bar Lender from any
remedy that it otherw h had.

WARRANTY; DEFEN! The following previsionsirelating to own ‘roperty are a part of

this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.
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Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor's Indebtedness is paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of N y | operty by eminent domain

proceedings or b v Bmmemm t its election require

that all or any pt net proceeds of the award be applied to il iess or the repair or

restoration of the y Nm QELF a 1::54: epn th after payment of all

reasonable costs, SEs, a I‘? erg 'I:!onr. the condemnation.
IMPOSITION OF TAXES, FEES NS EHARGESIEYIGOMERNRENTAL AUTHOROIE following provisions
relating to governmenial taxes, feeﬂi%dﬂﬁ]g? eﬁmréffﬂgwpgﬁgf,y

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue

Lender's lien on the Real Pigperty. Grantor shall nburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortoage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any part of the |ndebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is & -ed or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) atax on this type of Mortgage chargeable against the Lender or the holder of
the Credit Agreement; and (4) a specific tax anialliérany portion of the Indebtedness or on payments of
principal and intersst made by Grantor.

)

Subsequent Taxe if any tax to which $hig! section appiies is enacted subseqt to the date of this
Mortgage, this ev all have the same effect as;an-Eventiof Default, and Len 1y exercise any or all
of its available re Y Event of Default-as provided below uniess Gr er (1) pays the tax
before it become: t (2) confestsithe taxdas provided above as and Liens section
and deposits wit h a sufficien¥icorposate surety bond urity satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
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Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Personal Property. Grantor hereby appoints Lender as
Grantor's attorney-in-fact for the purpose of executing any documents necessary to perfect or continue the
security interest granted in the Rents and Personal Property. In addition to recording this Mortgage in the
real property records, Lender may, at any time and without further authorization from Grantor, file executed
counterparts, copies or reproductions of this Mortgage as a financing statement. Grantor shall reimburse
Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor
shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall
assemble any Personal Property not affixed to the Property in a manner and at a place reasonably
convenient to Grantor and Lender and make it available to Lender within three (3) days after receipt of
written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested | I ase may be, at such

times and in suct Lender may deem appsopriate h mortgages, deeds
of trust, security it ,gngﬁm‘imts, el ements, instruments
of further assurai ates;, r in the sgle -ender, be necessary
or desirable in o of m}meﬁmfﬁig&iygs e Srantor's obligations
under the Credit =meni, this Mortgage, and the Related Documents, and 1e liens and security
interests created by this | a firSEEHAIBAOIIidNS Ori REIRPSPERTY, whEiher now owned or hereafter

acquired by Grantor. Unless m@%ta‘ﬂgé %ﬁﬁfcsﬂi{%i.&ép contrary vriting, Grantor shall

reimburse Lender for all costs and expenses incurred’ in connection with the matters referred to in this
paragraph.

Attorney-in-Fact. |f Grantor fails to do.any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby

irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing aii. othar things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph

FULL PERFORMANCE. If Gra ays all the Indebtedn sluding without limitation all future advances,

when due, terminates the credit line account, and otherwise performs all the obligations imposed upon Grantor
under this Mortgage, Lender shall execute and delivér/te Grantor a suitable satisfaction of this Mortgage and
suitable statements of.termination of any financing statement on file evidencing Lender's sacurity interest in the

Rents and the Personal Property. Grantor will;pay, if permitted by applicable law, any reasonable termination
fee as determined by ar from time to time:

EVENTS OF DEFAUL tor will be in default-under this Mortgage if - lowing happen: (A)
Grantor commits fra 28 material fisrepresentation at any e ion with the Credit
Agreement. This car xample, a falséZstdtement'about Grantor’ ets, liabilities, or any
other aspects of Grz ondition. (B)™ Grantor does no 1€ t terms of the Credit
Agreement. (C) Granici's action or inaction adversely affects the collateral or Lender's rights in the collateral.

This can include, for example, failure to maintain required insurance, waste or destructive use of the dwelling,
failure to pay taxes, death of all persons liable on the account, transfer of title or sale of the dwelling, creation
of a senior lien on the dwelling without Lender's permission, foreclosure by the holder of another lien, or the
use of funds or the dwelling for prohibited purposes.
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RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to
any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclo 0 ly the proceeds, over and
above the cost ¢ rve without bond if

permitted by law
value of the Prop
disqualify a perso

Judicial Foreclost
the Property.

Deficiency Judgn
Lender may obte
application of all
circumstances, tt
appraisement law

Other Remedies.
Agreement or ave

Sale of the Prope
have the Propert)
part of the Prope
at any public sale

Notice of Sale. |
Personal Property
Property is to be
the sale or dispo:
Real Property.

Election of Reme«
together.

U

H} ﬁlnSEne II‘IGEDIEGHi .
RO ﬁé‘"ﬁ"ﬁiv
: TM?DB?!&M‘EM‘ SR Prope s et
it. With rets};}gztll‘%y (9 %n\%la?fg%qg) Eeds%xélly liable of

a judgment for any deficiency remaining in the Indebtednes

nounts ived f ercise the rights Jed in t
Indebtedness will be repaid without relief from any Indiana

ander shall have all other rights and remedies provided in this

ole at law or in equity.

. Toit :nt permitied by appli w, Grantor hereby wa
arshalled. In exercising its rights and remedies, Lender shall k

together or separately, in opelsdlesor by separate sales. Lende
2l or any portion of thedProperty:

ler will give Grantor redsanable _noticé:6f the time and p!
“the time after whichtany:-private sai€ or other intended
zasonable notice_shall.-mean notice-given at least te
sale of the Personal.Properdy niay be made in

[ P

- LA

or not the apparent
t by Lender shall not

tin all or any part of

ie Credit Agreement,
due to Lender after
; section. Under all
other valuation and

rtgage or the Credit

s any and all right to
ree to sell all or any
hall be entitled to bid

ny public sale of the
sition of the Personal
ys before the time of
with any sale of the

e exercised alone or

An election by Lender to choose any one remedy will not bar Lender from using any other

remedy. If Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage,
after Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in
default and to exercise Lender's remedies.

in

I
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Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Credit Agreement rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court
costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any person may change his or her
address for notices under this Mortaage by giving formal written notice to the other person or persons,
specifying that the ¢ I =lo e purposes, Grantor

agrees to keep Lenc %éﬁm‘gﬂtei( & rerwise provided or
one Grantor, any notice gwen% Lkende

required by law, if th 1g ntor is deemed to be

notice given to all Gr: Vi NWSFT GTKI&J’ of 2 from Lender.

ASSOCIATION OF U WNERS. The following provisions apply if the Real Prop

unit ownership law or sir rmeesmwntmwtkwcpnﬁpmw;ﬁ iv
Property: the Lake County Recorder!

Power of Attorn Grantor grants an irrevocable power of attorney to Lend:
discretion on any matter that may come before the association of unit owners. Le

1s been submitted to
wnership of the Real

to vote in Lender's
2r will have the right

to exercise this power of attorney only after Grantor's_default; however, Lender may decline to exercise
this power as Lender sees fit.

Insurance. The insurance as vired above may be carried by the a n‘of unit owners on Grantor's
behalf, and the proceeds of such insurance may be paid to the association of unit owners for the purpose
of repairing or reconstruciing the Property. If not so used by the association, such proceeds shall be paid

to Lender.

Compliance with
Grantor by the de
of unit owners, ¢
leasehold interest
obligations impos

MISCELLANEOUS PF

Amendments. |
agreement with L

amendment to this Mcrtigage m

agulations of Association. Grantor shall perform all of the «
ration submitting the RealsRropertyfo.unit ownership, by the b\
any rules or regulatiofisithereunders. If Grantor's interest
) h property has been’submitted t6,tinit ownership, Granic
tor by the leaseiof the-Real Property from its ov

e following miscellansous provisions are a p

0 in this Mdotgage\\aach in the Relaie

\ mattare caverad by thie Mortd

ust be in writing and n

by the change or amendment.

>
oL Ve Sighied Ly wihiuovelh will

#

igations imposed on
nvs of the association
e Real Property is a
all perform all of the

Mortgage:

is Grantor's entire
ctive, any change or
e bound or obligated

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

1
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Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of Indiana.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Lake County, State of Indiana.

Joint and Several Liability. All obligations of Grantor under this Mortgage shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will
not mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender's
rights, that does not mean Grantor will not have to comply with the other provisions of this Mortgage.
Grantor also understands that if Lender does consent to a request, that does not mean that Grantor will not
have to get Lender's consent again if the situation happens again. Grantor further understands that just
because Lender consents to one or more of Grantor's requests, that does not mean Lender will be required
to consent to any of Grantor's future requests. Grantor waives presentment, demand for payment, protest,
and notice of dishonor. Grantor waives all rights of exemption from execution or similar law in the
Property, and Grantor agrees that the rights of Lender in the Property under this Mortgage are prior to
Grantor's rights while this Mortgage remains in effect.

Severability. If a Y iR 10t be enforced, that
fact by itself will h of this Mortgage wiii not Y . Therefore, a court
will enforce the r ,nnﬂimwifla&u e tgage may be found
to be invalid or ur

e '
Merger. There st i crﬁ Q;I;:RQSEELQ!AI&: Mortg th any other interest

or estate in the = mm{ﬂﬁ@hfri@rtﬁ‘é iﬁxﬁi)%fllleydﬁf a apacity, without the

written consent of L

ler.

!
Successors and signs. Sl}i)ljlegt ]fbag]? ﬁnﬂaglorg sgtgg (lr)'\rt?!igl;\hortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and

assigns. [If ownership of t roper veste 2 persor than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under th lebtednes

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to ortgage hereby waive ght to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

DEFINITIONS. The fallowing words shall have thesfollovang tneanings when used in this Mortgage:

Borrower. The word. "Borrower" means SRIRD/GALIC and-SLAVKA GALIC and includes all co-signers and
co-makers signing Credit Agreement and all their successors and assigns

Credit Agreemen ords "Credit Agreeiment” mean the credit agreeme February 29, 2020,
with credit limit D.00 from Grantorypio: Lender, together with s of, extensions of,
modifications of, f ysolidations/of), andistbstitutions for y note or agreement.
The maturity dat Agreement is Fepruary 28, 2050. N NTOR: THE CREDIT

AGREEMENT col‘ 1LwITw M 'r\l\lr\ul—l\— LIA BRI RN A B R T )

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
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Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Grantor. The word "Grantor" means SPIRO GALIC and SLAVKA GALIC.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances" are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances" also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Credit Agreement or Related Documents, together with all renewals of,

extensions of, m of Jtions jreement or Related
Documents and mmmg Tﬁ. tor's obligations or
expenses incurre enforce Granior's o gghto?\s nder th , including, but not
limited to, attorn , chi IodftIOr clasuge, tc ith interest on such
amounts as provi tt Nggﬁlas;@fEﬁF\l Aatﬁ'! indeb includes the future
advances set fort| Tﬂi%'ﬁ’ﬁ@ﬁﬁﬂ&‘i‘fﬂf’tﬁ'é %mipglje&e%f interest thereon.

Lender. The wort ._ender"tﬁaals‘dj'{g C‘?ﬁi‘ﬂ’é& R% ‘il’ti Cg%c gssors and assigns. The words

pany that acquires f

"successors or assigns' mean any person or com interest in the Credit Agreement.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender

Personal Property. The words ‘Personal Property” mean equipment, fixtures, and other articles of
personal property now or hereafter owned Grantor, and now or hereafter attached or affixed to the Real
Property; together with alliaccessions, parts, and additions to, all rep s‘of, and all substitutions for,

any of such property; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively theiReal Property and the Personal Property.

Real Property. The words "Real Property” meantiié-iieal, property, interests and rights, as further described
in this Mortgage.

Related Documen The words "Related 2o¢uments" mean:all promissory notes dit agreements, loan
agreements, env n agreements, -guaranties= securily agreements, m 2s, deeds of trust,
security deeds, c nortgages, and all otherinsirumerits, agreements 2 nents, whether now
or hereafter existi d in connection’witii-the indebtedness.

Rents. The worc 5 present andifuture rents, revenue s, royalties, profits,

and other benefit: f
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

SLAVKA GALIC
INDIVIDUAL ACKNOWLEDGMENT
STATE OF . _D_ecument )is A na llic, Notary Public
X L SEA] > County, State of indiana
comrvor_L 00~ NOTOFFICKARY /U cormission Soies

This Document is the property of
On this day before mé, thé underdighediNatay Bulicipérsohtitycappadred SPIRO GALIC and SLAVKA GALIC,

to me known to be the lindividuals described in and who executed the Mortgage, and acknowledged that they
signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under.my hand and official seal this ___ ng day of __ (S \_._ , 20 9o
(8 | - ~
;\Q I\/M j— C Resicing at_ AN\ J(,\&)J(\‘L'\j

By -

Notagy.Bt)blic in and for the State of i?‘ | My commission expires <5 o)(o“" QQQS

| affirm, under the for perjury, that |\have takenl reasonable care ic each Social Security
number in this docur required by lawi(Jennifer ANGteeson, Consum itation Specialist).

This Mortgage was prepared by: Jennifer A Greeson, Consumer Documentation Specialist




