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DEFINITIONS
Words used in multiple sections of this document are defined below and other words are dafined in Sections 3, 10, 12, 17,
19 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 15.
(A) “Security Instrument? meansithis document, which is dated March §, 2020; together with all Riders
to this document.

{B) “Borrower” is SETH L ALDAZ AND ROBERT L ALD!/

Borrower is the mortgag his Sacurity Instmmeqt

(C) "MERS” is Mortgag 'agisiration Systemsyinc., MFRS Ba separa* of 5 acting solely as a nomi-
nee for Lender and Lenc and assigns. MERS i the mortgagee ur ty Instrument. MERS is
organized and existing u e dd 26, Flint, Ml 48501-2026

and a street address of 1901 E Voorhees Street, Suite C, Danville, IL61834. The MERS teiephone number is (888) 679-MERS.
(D) “Lender” is Ruoff Mortgage Company, Inc..

Lenderis an Indiana Corporation, organized and existing
under the laws of Indiana.
Lender's address is 1700 Magnavox Way, Ste 220, Fort Wayne, IN 46804,

INDIANA - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
Modified for FHA 9/2014 (HUD Handbook 4000.1)

Ellie Mae, Inc. Page 1 of 10 INEFHA15DE 1016
INEDEED {CLS)
03/05/2020 05:49 AM PST

HOLD FOR MERIDIAN TITLE CORP _70“4

O3B .




LOAN #: 1024000603182

(E) “Note" means the promissory note signed by Borrower and dated March §, 2020. The Note states that
Borrower owes Lender ONE HUNDRED FIFTY ONE THOUSAND TWO HUNDRED TEN AND NO/100* ** ** *****
"SRR R R R R XA X EEEZEEZEZZEEEEE R R B R R E R R R R SRR SR R AR R SR Donars(u S 3151 21000 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than April 1, 2050.
(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(G) “Loan” means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due under
this Security Instrument, plus interest.
(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

[0 Adjustable Rate Rider  [J Condominium Rider  [] Planned Unit Development Rider

OJ Other(s) [specify]

(1) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and admin-
istrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

{(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.
(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearing!

(L) “Escrow ltems” m € UeSCIiued i veCuuii u.

(M) “Miscellaneous Pr % y A2FIOR e @Rl 26 o« )ceeds paid by any third
party (other than insura OV mage to, or destruction
of, the Property; (ii) conc N&%@ﬁﬁ%é? &i‘“! in lieu of condemnation;
or (iv) misrepresentatior sr omissions as to, the value and/or condition of the Prog

(N) “Mortgage Insurar Thdiasu Boa:mmm andéfagainst the conpayne f or default on, the Loan.

(O) “Periodic Payment’” means the ’é[ﬁF,L EI chaﬁeg,nﬁ%e fa I(Qﬁqmpal and. interest under the Note, plus
(ii) any amounts under Section 3 of this nty Ins

(P) “RESPA” means the Real Estate Settlement ProceduresAct (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024) hey m dedf ne to time additional or successor legislation
or regulation that governs the sama'subject matter, As used in this Security Instrurment, “\RESPA” refers to all requirements
and restrictions that are imposed in regard to a “fedarally related mortoage loan” even if the Loan does not quaiify as a
“federally related mortgage loan™ under RESPA.

(Q) “Secretary” means tha Secretary of the United States Department of Housing and Urban Development or his designee.
(R) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligatio Jer the Note and/or this ty Instrumant.

TRANSFER OF RIGHTS IN THE PROPERTY )
This Security Instrument secures to Lender: (i) the repayment o‘ tr.e Loan, and all renewals, extensions and modifications

of the Note; and (ii) the performance of Borrower's ¢cougnants and ag'eements under this Security Instrument and the Note.
For this purpose, Borrov 25 hereby mortgage giant and conveytc MERS (solely a5 noi for Lender and Lender's
successors and assign the successors e_nd assigns of MERS the following property located inthd
County k .

[Type of Recording Jurisdictic ne of Recording JurisomvonJ :

SEE LEGAL DESCRIF T HERETO AND BANE A PART HER 3IT A",

APN #: 45-09-18-376-024.000-021

which currently has the address of 2757 Dekalb St, Lake Station,

[Street] [City)
indiana 46405 (“Property Address”):
[Zip Code)
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LOAN #: 1024000603182

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due the principal
of, and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also pay funds
for Escrow ltems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note
and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money

order; (c) certified chec! urer's check or cashier's check; provided any such check is drawn upon an
institution whose depos 2 ral agency, instrumentalgy, ore onic Funds Transfer.
Payments are deer o ,(E G TEEINR O HE 3&c 3 Note or at such other
location as may be desi ender in accordance with the notice provisicns in Lender may return any
payment or partial paym vy Pnd & gerlie) déyin@ntJerefréuli 'g&hil\‘ 5 ant. Lender may accept
any payment or partial | nt insufficient to bring the Loan current, without waivercf any hereunder or prejudice

to its rights to refuse such payrantiopadia) gaymastsin the th&,lblt(lpdi?tyncmf. ated to apply such payments
at the time such paymenis arg ampﬁqqﬁéﬂf%ewgﬂﬁek § fé %i?f its scheduted due date, then Lender
need not pay interest on unapplied funds. Lender may hold such u %Sf? nds Until Borrower rakes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower, If not app!i rlier, ¢ ilbe = 1to the ot 7 principal balance under the Note
immediately prior to foreclasure. No ofiset or claim which Borrower might have now or in the future against Lender shall
relieve Borrower from making payrments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priorit ,

First, to the Mortgage Insuran smiums to be paid by Le to'the Secratary or the morithly charge by the Sec-
retary instead of the monthly mortgage insurance premiums; :

Second, to any taxes, special assessments, leasahiofd 9ayments or ground rents, and fire, flood and other hazard
insurance premiums, as required; ¢

Third, to interest due under the Note; ‘

Fourth, to amortizaf the principal of the Néie; and, :

Fifth, to late charge der the Note. !

Any application of | surance proceedsjer-Miscelianeous Proceeds ic ue under the Note shall
not extend or postpone or change the amwunt \OtiRe Periodic P ay . :

3. Funds for Esc W shall nav ta Fandar an tha dz o are due under the Note’
until the Note is paid in full, a sum (the “Funds”) to provide for payment of ame or: (a) taxes and assessments and

other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section
5; and (d) Mortgage Insurance premiums, to be paid by Lender to the Secretary or the monthly charge by the Secretary
instead of the monthly Mortgage Insurance premiums. These items are called “Escrow Iltems.” At origination or at any time
during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation
to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. in the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to
any or all Escrow ltems at any time by a notice given in accordance with Section 14 and, upon such revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
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LOAN #: 1024000603182

shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees

in writing to the paymeni k -ured by the fienina manneracceptable to Lender, but only so long as Bor-
rower is performing suc {s e lie in good aith Ly, or d¢ ‘orcement of the lien in,
legal proceedings whict pi .JBWMOI@. bo those proceedings are
pending, but only until st ings are concluded; or (c) secures from the holder agreement satisfactory
to Lender subordinating ﬁ(ﬁ)’i‘kéiﬂ‘ Fi(ér]dltﬁllgs! "the Property is subject
to a lien which can atta rity over this Security Instrument, Lender may give Boirowe tice identifying the lien.

Within 10 days of the dzte ol wichitiathbtre s GivenBottolér shplisatisiy theyiemd ik one or more of the actions
set forth above in this Section4. '

5. Property Insurance. Borrowtélrls?na!l‘%e]e(g th(e: fr’n%r&%%g ﬁé\?vre‘%‘é’tﬁg or hereafter arected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but
not limited to, earthquakes and fl for wi requi rrance. rance shall be maintained in the
amounts (including deductible levels) and for the periads that | enderrequires. What Lendar requires pursuant to the pre-
ceding sentences can change durina the term of the Loan. The insurance carrier providing the insurance shall be chosen
by Borrower subject to |.ender's right to disapprove Borrower's choice, which alinot be exercised unreasonably.
Lender may require Borrower to pay, in connection with this L oan, either: {a) a one-time charge for flood zone determina-
tion, certification and tracking services; or () a one-time charge for flood zone determination and certification services and
subsequent charges each time re: 1gs or similar changes ¢ hich reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Manage-
ment Agency in connection with the review of any flood@ensidstermination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coveragesadsseribed atove, Lender may obtain insurarice coverage, at Lender's

option and Borrower’s expes Lender is under fie:cpligation te'glirchase any particular type or ampunt of coverage.
Therefore, such covera il cover Lender, but might ormight notiprotect Borrower, Bor s equity in the Property;
or the contents of the F against any risk, hazard or liasility and{mig‘ht provide r lesger coverage than
was previously in effect cknowledges thatthe costoftheinsurance cove ined might significantly
exceed the cost of insur ower could have’pitaincdfany amounts dist jar under this Section 5
shall become additiona hsecUred by this-Securityinstriment” hall bear interest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower

requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to dis-
approve such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Bor-
rower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress pay-
ments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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LOAN #: 1024000603182

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 24 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender determines that this requirement shall cause
undue hardship for the Borrower, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Borrower shall maintain
the Property in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to the Property, Borrower shall be responsible for repairing or restoring the Property only if
Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

if condemnation pre i th-the takingofthe \. ty, Lender shall apply such proceeds to
the reduction of the inde Jent amounts, and then
to payment of principal. one the due date of the

3Tk BRdise Illﬁh ¢
monthly payments or ct

Lender or its agent N‘%@ﬁlﬂl@lg&hﬂ

Lender may inspect the or of the |m rovements on the Property. Lender shall giv \
prior to such an interior insp Gltheshas! isprope rty of
8. Borrower’s Loar pllcatn g h@l&ﬁﬁ @lmLoan application process, Borrower or
any persons or entities acting at the direction o orrower or wi rrower nowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material sent: 3, but tlimited sentations concemning Borrower's

G ariu Ui voLuiily lll:ll'll

has reasonable cause,
- notice at the time of or

occupancy of the Prope

as Borrower's principal

sidence

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and,agreements contained in this Security Instr (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce [aws or reg ons), or (¢) Borrower has Joned the Property, then Lender may do and pay for

whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security instrument,
including protecting and/or assessing the value of the Propentyy dfid securing and/or repairing the Property. Lender's actionsg

can include, but are not limited to: (a) paying any sums)sséured &iy'alien which has prierity over'this Security Instrument;
(b) appearing in court; and (¢) paying reasonable atlornevs' fees i protect its interest in 1ha Froperty and/or rights under
this Security Instrument jing its secured postiier in a-bankruptey-proceeding. Securin Property includes, but is
not limited to, entering | rty to make repaits, €hange-iccks, replace qr baard up 1d windows, drain water
from pipes, eliminate bu a¢ code violations ordatigerods eonditiong, and iz irmed on pr off. Aithough
Lender may take action tion 9, Lender {#0gs 1ol have to da so aind i ' duty or obligation to da
so. Itis agreed that Len ifity for not taking 2Ry or all actions autf Section 9.

Any amounts disbursed by Lender under this Section ¢ shall become additional debt of Borrower secured by this

Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shail be pay-
able, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender shall not be required to pay Borrower any interest or @arnings on such Miscellaneous Proceeds.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Misceilaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Oppos-
ing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a
right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could resultin forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of
the Property or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or clalm for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and der.

All Miscellaneous F
provided for in Section

11. Borrower Not |
of amortization of the su
of Borrower shall not op
be required to commenc
or otherwise modify amort
original Borrower or any
including, without limitat

S0 WO 830 alOn Uf icgea be applled in the order
I)" cumentis
arancgfy nder Not a Waiver. Extens
,l% }u ty |

ik :
,ase the liability of Borrower or any Successors in h 3§

@dasienysuccassss it

D T

, Lender's acceptance of payments from third persons, entities or Su

payment or modification
ny Successor in Interest
rrower. Lender shall not
extend time for payment
iy demand made by the
sing any right or remedy
assors in Interest of Bor-

rower or in amounts less than the ¢ it ther ot be sroforp the exercise of any right or remedy.

12. Joint and Several Liability; Cossigners; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute.the Note (a “co-signer’): (a)is co-signing t irity Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the surms secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, medify, forbear ¢ 3 any accommodations gard to the terms of this Sacurity Instrument or the
Note without the co-signer's consent.

Subject to the provisions of Section 17, any Successon irfinisrest of Borrower who assur
under this Security Instrument in writing, and is approyedby-behder, shall obtain all of B
under this Security Instrumeant. Borrower shall not Gexeleased frorn Borrower’s obligations and
Instrument unless Lenc ses to such releasediswriting! The covenants and agreeme
shall bind (except as pr Section 19) and tenefitthesuccessors and assigns of

13. Loan Charges arge Borrower fess for services perform:
for the purpose of prote ast in the Peoperiiandvights unde
limited to, attorneys' fee tion andvaltatiorrfees™tendermay ¢ arges authorized by the
Secretary. Lender may not charge fees that are expressly prohibited by this Security or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges and that law is f naIIy mterpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment with no changes in the due date or in the monthly payment
amount unless the Note holder agrees in writing to those changes. Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address
shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower
shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given
by delivering it or by mailing it by first class mail to Lender’'s address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

5 Borrower's obligations.f
ver's rights and benefits
bility under this Security
this Security Instrument

N

with Borrower's default,
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15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agresment by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

16. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural per-
son and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Rig¢ ter Acceleration. (f Borrower mests certain conditions, Borrower shall have
the right to reinstatemer 1 44 conditions are thal Borrogver: (a) sums which then would
be due under this Secur af ,.\Dﬁemttnln& OCOM! any default of any other
covenants or agreemen all_expenses incurred in enforcing this Security icluding, but not limited
to, reasonable attorneys N)&‘a@FaF\EéiﬁhIrﬁ\ 3 the purpose of protect-
ing Lender’s interest in | sperty and rights under this Security Instrument; and (d) fake 1action as Lender may
reasonably require to assure T(ﬂﬁi

JF EGritarsnie the Popérg pil!(n'pfsntyer(llﬁ scurity Instrument, and Bor-
rower's obligation to pay ihe sums se ?‘}Qﬁ eguri w tinue unchanged. However, Lender is not
required to reinstate if: (i) Lender hascgfcf;gp € relrl?'stg(;e‘frin@r?i after é éo'@lgwur.n #cig;ent of foreclosure proceedings within
two years immediately preceding the commencement of a current foreclosure proceedings; (i) reinstatement will preclude
foreclosure on different grounds ir fture, atem I adverss . the priority of the lien created by
this Security Instrument, |_ender may require that Borrower pay such reinstatement sums and expenses in one or more of
the following forms, as selacted by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check
or cashier's check, provided any such cheek is drawn upon an institution whose deposits@re insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall ramain fully effectiva as if no acceleration had oceurred. However, this right to reinstate
shall not apply in the case of accel nunder Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more timas withsui prior notice to Borrower. Asale might resultin a change
in the entity (known as the “Loan Servicer”) that colletis-Fenodié Pavments due under the Note and this Segurity Instru-

ment and performs other marigage loan servicing-obligations undeitthe Note, this Security Instrument, and Applicable
Law. There also might b or more changes of-thé Loan Servicartnrelated to a sale of ote. If there is a change
of the Loan Servicer, Bc it be aiven written-notice-cfthe changs which will state tl and address of the new
Loan Servicer, the addr: payments shouldibe made andany other inform \ requires in connection
with a notice of transfer the Note is soldZ@no hicteaier the Loan is.< oan Servicer other than
the purchaser of the Nc loan ‘servicing'obligationsto Borrower he Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note-purchaser unless otherwise provided by the

Note purchaser.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender (or
any entity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed. Bor-
rower acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance between
the Secretary and Lender, nor is Borrower entitled to enforce any agreement between Lender and the Secretary, unless
explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection; (¢) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environ-
mental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the
presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or is notified by any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

22. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment defaults,

require immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or

(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of the

Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of the Sec-

retary, require immediate payment in full of all sums secured by this Security Instrument if:

(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent), and

(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property but his or her credit has not been approved in accordance with the require-
ments of the Secretary.

(¢) No Waiver. Ifci thatwoutd permittendertorequire i fiate paymentin full, but Lender does
not require such pa ok 1 Waive iLs rignis wiui resgecl 1o ts.

(d) Regulations o 3 ,.Hmmmlmasn -etary will limit Lender's
rights, in the case ¢ e o require_immediate payment in full and “not paid. This Security
Instrument does no Nﬁ@ir{iﬁ fIEﬁi@iNiy !». la e Secretary.

(e) Mortgage Not 2, Borrower agrees that if this Security Instrument and ! re not determined to be
eligible for insurance under eINSUSADBLEAGALE withilBE daystpre e alicrcof, Lander may, at its option,

require immediate paymentin fullﬂﬂ!:s n&@@gﬁxﬂﬁf %m f.mt.Awritte. tatement of any authorized
agent of the Secretary dated subsequent to 60 days from the Zaie ereof, declining to insure this Security Instrument
and the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may

not be exercised by | ander wi 8 un: y of insur solely ¢ wder’s failure to remit a mortgage
insurance premium to the Secrétary:

NON-UNIFORM COVENANTE. rower and Lender further covenant a greeqas follows:

23. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower autherizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the to Lender or Lender's ac ~However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collact and receive all rents
and revenues of the Property as trustee for the benefitofiendérand Borrower. This assignment of rents constitutes an
absolute assignment and.not an assignment for additionai sectfityenly.

If Lender gives notice of breach to Borrower: (2)ail rents receivad by Borrower shal! be field by Borrower as trustee
for benefit of Lender or be applied to the sumsisecured=by the-Security Instrument nder shall be entitled ta
collect and receive all o s of the Property;-and (cj-sach-tenant of the Property sl il rents due and unpaid
to Lender or Lender's a der's written demand tc/the ienant. ,

Borrower has not ¢ rior assignment@aitne\teats and has not 2 orm any aci that would
prevent Lender from ex under this Section 23 -

Lender shall not be required to enter upon, take control of or maintain‘the Property before or after giving notice of

breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

24. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 17
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 24, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

if the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires immedi-
ate payment in full under Section 22, the Secretary may invoke the nonjudicial power of sale provided in the Single
Family Mortgage Foreclosure Act of 1994 (“Act”) (12 U.S.C. 3751 et seq. ) by requesting a foreclosure commissioner
designated under the Act to commence foreclosure and to sell the Property as provided in the Act. Nothing in the
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preceding sentence shall deprive the Secretary of any rights otherwise available to a Lender under this Section
24 or applicable law.

25. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

26. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

Witnesses:
—Document is
~ NOT OFFICIAL!
P This Document 35 the prope f
7 ake er! 2 ’ 'IQ(L;(_]S 1)
SETH L ALDAZ %}L ) = = DATE =
)
(4 I D
4% £ | Seal)
RO U ALDAZ . = o B DATE =
State of INDIANA

County of &@ ~ S§S8:

Before me the ur 2d, 2 Notary Pubiic foi Ld MQ {Notary's

county of residence) te of Indiana, perscnaliy appeared SETH L Af ( ROBERT L ALDAZ,
{name of signer), and d the executic@ol AFis inStrument this 5t {CH, 2020.

My commission expires: _/l ‘ml AB _%aa_%@%—
i < {Notary% signature)

County of residence: ] a KQ

(o hiz, LAURA J BRASOVAN| Ldura 3 Byasolan

Sk ff@(///, Notary Public, State of [ndiana (Printed/typed name), Notary Public
EEHITNGE Lake County |
(Zoe Sx T Commission#655821

Y s My Commission Expires
i July 20,2022
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Lender: Ruoff Mortgage Company, Inc.
NMLS ID: 141868

Loan Originator: Dean Niepokoj

NMLS ID: 435742

Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

| AFFIRM UNDER THE "QR PERJUR mn% AVE TAKEN RE ARE TO REDACT
EACH SOCIAL SECUI THIS DOCUMENT, UNLESS REQU

EMILY ROWLES

THIS DOCUMENT WAS PREPARED BY:
EMILY ROWLES, CLOSER

RUOFF MORTGAGE COMPANY, INC.
1700 MAGNAVOX WAY, STE 220

FORT WAYNE, IN 46804

260-999-6200
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* EXHIBIT "A"
|

Property Address: 2757 Dekalb Street, Lake Station, IN 46405
File No.: 20-3448

Lots 25 and 26 in Block 8 in First Subdivision to East Gary, in the City of Lake Station, as per plat thereof, recorded in
Plat Book 7 page 9, in the Office of the Recorder of Lake County, Indiana.

The Property address and/or tax parcel identification number(s) listed are provided solely for informational purposes,
without warranty as to accuracy or completeness and are not hereby insured.




