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DEFINITIONS NOT OFFICIAL!
Words used in mu sectigng of this document are defined below and other words < ined in Sections 3,
10, 12, 17, 19 and 21" Ce hﬁ@ﬂg&ﬂiﬁlﬁd@&h@@ﬁﬁp@ﬁ@s >t are also provided in
Section 15. the Lake County Recorder!
(A) "Security Insirument" means this document, which is dated MARCH 06, 2020 , together with
all Riders to this docum
(B) "Borrower"
JACOB HOOVER, AN UNMARRIED MAN
Borrower is th
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(&)

(D)

(E)

(F)

(G)

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and MERS has a
mailing address of P.O. Box 2026, Flint, MI 48501-2026 and a street address of 1901 E Voorhees
Street, Suite C, Danville, IL 61834. The MERS telephone number is (888) 679-MERS.

"Lender" is
FATRWAY INDEPENDENT MORTGAGE CORPORATION

Lender is a CORPORATION

organized and existing under the laws of THE STATE OF TEXAS
Lender's address is

4201 MARSH LANE, CARROLLTON, TX 75007

"Note" means the promissory note signed by Borrower and dated MARCH 06, 2020 . The Note

states that Borrower owes Lender
ONE HUNDRED FIFTY FOUR THOUSAND ONE HUNDRED FIFTY SIX & NO/100

Dollars (U.S. $154,156.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than APRIL 01, 2050

"Property” means the property that is described below under the heading "Transfer of Rights in the
Property."”
"Loan" mea

ed la
sums due un IS eutiiént 1s
"Riders" me ers (g this Security Instrument that are executed er. The following
Rides et e xcetd NI Dol el K1
% Adjustal afe fhder DMM@'}H‘OP@%‘[’ Us avelopment Rider

Rehabilitation Loan Rider
Other [Specify] *  the Lake County Recorder!
£

r the Note, and all

() "Applicable L.aw" meéans all controlling applicable federal, state and Jocal statutes, regulations,
ordinances and administrative rules and orders (that have the effect of 1aw) as well as all applicable final,
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means al! dues, fees, assessments and other
charges that are impo u Borrower or the Proj by a condominium association, homeowners
association or similar organization.

(K) "Electronic ¥unds Transfer" means any_ﬁéﬁ"sféi: of fuvids, other than a transaction originated by check,
draft, or similar paper instrument, wiieh'is inifioeed through an electronicterminal, telephonic
instrument, ser, or magnetic tapg-50 as=tofotder] mstruct, or authorize - acial institution to
debit or cre: count. Such term includes~but-is pot-limited to, point-c ansfers, automated
teller machi us, transfers inidated by telephone, wire transfers ated clearinghouse
transfers. er, INDIAND 7

(L) "Escrow Ite ; S
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(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by

0)

®)

Q

R)

any third party (other than insurance proceeds paid under the coverages described in Section 5) for:

(i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

"Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

"Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

"RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in
regard to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related
mortgage loan" under RESPA.

"Secretary” means the Secretary of the United States Department of Housing and Urban Development or
his designee.

"Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF | PRORERLY

Document is

This Security Inst wreg to Lender: (i) the repayment of the Loan_an s, extensions and
modifications of > Nﬁ%r@Fe E@IeAM.\ ' ements under this

Security Instrume ! ¢ Npteﬁor this purpose, Borrower does hereby morigs ant and convey to

MERS (solely as noi
MERS, the followir; described ghppe@ydeaied Intadep R elcorder!

mmﬁﬂﬁﬁeﬂiﬁﬂw @fic successors and assigns of

LAKE

(Name of Racording Jurisdiction)

SEE IEGAL, DESCRIPTION 'ATTACHED HERETO/ AND MADE A PART! HEREOF FOR ALL

PURPOSES .
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Parcel ID Number:
45-09-31-280-013.000-018
which currently has the address of
239 W 3RD ST

HOBART

("Property Address"):

(Street)

(City), Indiana 46342 (Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property." Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVI Lender covenantand.ag {¢
"Documentis

1. Payment of

dEs row Items and Late Charg
giey o o) YoN 979 o)

1all pay when due

the principal e under the Note.
Borrower sh: fynds for Escrow Items pursuant to Section 3. Payments nder the Note and
this Security Inst &hmgﬁl@ﬁmmsm FOWeVSE LI a8 check or other instrument

received by L

s payebse st e R sy Sty gt s

d to Lender unpaid,

Lender may reqjiire that any or all subsequent payménts due under the Note and this Security Instrument
be made in one or more of the following forms, as selected by Lender: (a) cash; money order; (c)
certified check, bank check, treasurer's check or cas heck, provided any such check is drawn upon
an institution whose depjosits are insured by a federal’agency, instrumentality, or entity; or (d) Electronic
Funds Trans|

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the netice provisions in Section 14.
Lender may return any payment or partial payment,i payment or partial payments are insufficient to
bring the Loan current. Lender may accept any paymem or partial payment insufficient to bring the Loan
current, without waiver of any rights here @*_rnord’prp_)udlce to its rights to refuse such payment or
partial payments in the future, but Len,igr‘ 5 not uhligsted to apply such payments at the time such
payments are accepted, If each Penodm’ wayment is apﬁied as of its sched date, then Lender
need not pa) st_on unapplied funiss ‘Lenden may 'iole such unapplied fur 1 Borrower makes
payment to {Loan current. IfZ Borrower does'not do so within le period of time,
Lender shall such funds or ratum t."'em {0 Borrower. If 'r, such funds will

be applied t
offset or cla

>

1g_principal balattts gnder the Note 14

o foreclosure. No
| relieve Borrower
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from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as expressly stated otherwise in this Security
Instrument or the Note, all payments accepted and applied by Lender shall be applied in the following
order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
charge by the Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;

Third, to interest due under the Note;
Fourth, to amortization of the principal of the Note; and,
Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for:
(a) taxes and assessments and other items which can attain priority over this Security Instrument as a lien
or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; ()

premiums for any and all insuranee required by Lender under Section 5; and (d) Mortgage Insurance
premiums to the Secretary or the monthl tary instead of the
monthly Mo &QQEMQMQSL DY igination or at any
time during f Loan Lender may require that Community 1 Dues, Fees, and
Assessments ) m w&e S€ shall be an Escrow
Item. Borro® 1all_promptl furmsh to Lender all notices of amounts . e inder this Section.
Borrower shall pay JeAdas the) PURBRIROCRREOW Tikids pﬁé&pﬂdﬂty ver's obligation to

pay the Funds fordany °fﬂ¥ESE‘M«ﬂE'€d{me§3F‘ wer s obl;L G to pay to Lender

Funds for any or all Escrow Items at any time. Any”such waiver may only be in writing. In the event of
such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender ant ler requires, shall furnish to
Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and (0 provide receipts shall for all purpoeses be deemed to be a
covenant and agreementcontained in this Security Instrument, as the plisase “covenant and agreement” is
used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section 9
and pay such amount ‘and Bofrower shall then be obiigated‘under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as o any. o7, all Escrow Items at any time by a notice given in

accordance with Section 14 and, upon suck’! r‘yﬁea ionBorrower shall pay to Lender all Funds, and in

such amounts, that are then required und&“ﬂns Secnou
Lender may rtime, collect and ﬁofé Funds=in an amount @ sufﬁr t it Lender to apply

the Funds a specified under’ /RESFA and (b) not to exceed the n amount a lender
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can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower an e

4. Charges; Li sitions attributable
to the Prope Cat yments or ground
rents on the ats, if any. To the
extent that th e'ESTS w Items, Borrower shall pay them in the mu N led in Section 3.

ocument 1s the

Borrower shall” promptly % n w hﬁ rigr ove thls Sc ity Instrument unless
Borrower: (d) agrees in g@ﬁ@ ﬁﬂﬂéﬂﬂéﬂ' Qﬁ%dﬁléecured by, the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in
good faith by, or defends against en' f the 1ien in legal ps lings which in Lender's opinion
operate to prevent the enforcement of the lien while (hose proceedings are pending, but only until such
proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien ic Security Instrument. If Lender detern tany part of the Property is
subject to a lien which canjattain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall
satisfy the lien or take.c more of the actions set | :bove in this Section 4.

5. Property Insurance. Borrower shall keep the: 1mprovements now ex15tmg or hereafter erected on the
Property insisz agamst loss by fire, ha,aru inrluura swithin the term "extended coverage," and any
other hazards including, but not limited 16:Yearthquakes ?1d floods, for which Tendér requires insurance.
This insuran il be maintained in thE-Amounts (mchmhg deductible levels) or the periods that
Lender requi t Lender requires pmu.annt to-the preceding sentences car during the term of
the Loan. Tl carrier prowdmg the insurance s!“all be chosen by ubject to Lender's
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right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any
risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and

renewa_l noli'——‘ TE Do mrras —L“jno anv-form-of incuranece coverace nn t ntharurica rnquired by Lender,
for damage t of Praperty. such policy shall iric] ortgage clause and
shall name L (G AdiGo I E pavee.

In the event vy e i mi AT nder. Lender may
make proof « if not mﬁmngnﬂx A“E:!ax. B otherwise agree in
writing, any insurdncgipgceatsy G g@eﬁg‘qg i e esquired by Lender, shall
be applied to restoration or ir of the P‘reﬂet) g;? er toratl?)}l% ori aﬁfn‘s econgmically feasible and

ISP goj’ Ity 1% y

Lender's sectirity is not le D &Wﬁﬂ-%@ﬁdﬁﬁ&ﬁod, Lender shall have the right

to hold such

surance proceeds until Lender has had an opportunity to inspect suc

Property to ensure

the work has been completed to L tisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration ina single payment or in a series
of progress payments a5 the work is completed. Unless an agreement is made/in writing or Applicable
Law requires interest. (c naid on such insurance proceeds, L all not be required to pay
Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the resic 1 or repair is not ecc lly feasible or Lender's security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess,if iy gaid to Borrower. Such insurance proceeds shall be
applied in the wrder provided for in SectigRac s

If Borrower Yons the Property, Lefidér may file, i€zeriate and settle any available insurance claim
and related {i Borrower does’mot respond. within 30 days to 2 nc n Lender that the

insurance ca

to settle a cfaim, ther Lender-inay negotiaic an

o, INDIAND

claim. The 30-day
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period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
determines that this requirement shall cause undue hardship for the Borrower or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in connection with
damage to the Property, Borrower shall be responsible for repairing or restoring the Property only if
Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. If the
insurance or condemnation proceeds-are not sufficient to-repair or restore the Property, Borrower is not

relieved of F

o A OSEOEAS. ...,

If condemna er shall apply such
proceeds to o i m I\G dIl;m > iment, first to any
delinquent a m E:'E; m ds to the principal
shall not ex n e amount of such
shll not g PRIl iEn e R B SPEERS O F
, Lake (lloun Recodrder' _

Lender or its agent may m e reasonable entn upon and inspections of the Froperty. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or pric such an interior inspection ving such reasonable cause.

8. Borrower's

»an Application. Borrower shall be in default if, during the Loar

pplication process,

Borrower or any persons or entities acting at the direction of Borro th Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to l.ender (or failed to
provide Lender with materia! information) in connection with the Loan. Material representations include,
but are not limited to, sentations concerning E or's occupancy of the Property as Borrower's
principal residence.

9. Protection ©

ender's Interest in the ¥ oui-rty and Rights Under this Se

rity Instrument. If

{(a) Borrower fails to perform the coveyants and agreemems contained in this Security Instrument, (b)
there is a le; ding that might sisHificantly-affec®Eender's interest in i perty and/or rights
under this | {nstrument (such Zasta proceeding it bankruptcy, prof condemnation or
forfeiture, fi ment or to enforce

ent of a lien which may; attain_pricrity over this Ser

' \ 0y
YDIANP, >
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laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no
liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Proper scellaneous Proceeds ,....,. AL n or repair of the
Property, if @um 1!Sm L y is not lessened.
During such gration Lender shall have the, right ich Miscellaneous
Proceeds un N(bﬁ (f)i NM y o 1e work has been
completed tc t}sfaiion provided that such mspectmn shall be et promptly. Lender
may pay for the r ﬁﬂsr megﬂglbsd @Eﬂpﬁi’t}é "ogress payments as the

work is completed. UnlesstHEaMt@mQ,vﬁw(ﬁ.dwgable Law reguires interest to be

paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due/with the excess, if any, paid 10 Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to.f wer.

In the event of a partial taking, destruction, enioss in value of the Property in which the fair market
value of the Property immediately before< ) pamal Aaking, destruction, or loss in value is equal to or

greater than the.amount of the sums segu:ed by this Sectizity Instrument immediaicly before the partial
taking, destr loss in value, uakess Bortower and-Lender otherwise agr writing, the sums
secured by vity Instrument shall be-reduced by- the amount th Ilaneous Proceeds
multiplied b iing fraction: (3} the tofal amount of the surs se diately before the
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partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award r's interest in the

roperty are "PigeiifEnt is
All Miscella edg thiat are not applied to restoration or repair of { shall be applied in
e ode rovidd 0 SR N OB E LG AA LS

11. Borrower Not Relegspdi Fomhearance By Jaader o @Wf of the time for payment
or modification amortizﬁon (f?ite sx:zbsecured iﬁ; cyrity 'Instrum\ granted by Lender to
Borrower or/any Successof i o War LAl OperateSa release the liability of Borrower or

any Successors in Interest of Borrower. Lender shail not be required to commence proceedings against

any Successor in Inter f Bor refuse xtend time for payment or otherwise modify
amortization of the sums seeured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
any right or|remedy including; without limitation, Lender's accept: payments from third persons,

entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a
waiver of or preclude the exercise of any right or remedy.

12. Joint and Scveral Liabiiity; Co-signers; Successois and Assigiis Bound. Borrower covenants and
agrees that Borrower's obligations and liabilityshait be joint and several. However, any Borrower who
co-signs this- Security Instrument but dogyrior exsémeche Note (a "co-signer”): (3) is co-signing this
Security Instrument only to mortgage, goantand convey the co-signer's interest in the Property under the

terms of this ity Instrument; (b) isiut personally ofiligated to pay the sums ed by this Security
Instrument; grees that Lender-an@ any-other Borrower can agree (o modify, forbear or
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make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. Lender
may collect fees and charges authorized by the Secretary. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment with no changes in the due date or in the monthly
payment amount unless the Lender agrees in writing to those changes Borrower's acceptance of any such
refund made f action Borrower

®

might have : ‘Pfcument is

14. Notices. Al Borrower or Lender in_connection with this trument must be in
writing. An jo’ Bo 0 i t@ tlljl’l. )e deemed to have
been given t -ower when mailed by first class mail or when actually delive Borrower's notice
address if sent b :Ehllﬁnﬂmumﬁﬂtn&thﬁvpmp@mtﬂﬁ (o all Borrowers unless
Applicable 1z ,@reslymlhmlﬂﬁyom be the Property Address unless
Borrower his designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, the wer shall only report of add oh that specified procedure.
There may be only oné designated notice address ufider this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first'class mail t0 Lender's address
stated herein unless Lender has designated another address by noticegio" Borrower. Any notice in
connection with this Security Instrument shall not be deemed (o have been given to Iender until actually
received by Lender. If any notice required by this Security Iastrument is also required under Applicable
Law, the Applicable Law requirement will satisfy ihe corresponding requirement under this Security
Instrument. A

15. Governing s Severablhty, Rules c;f \.onstruchon This Security Instrument shall be governed by

federal law
contained in
Applicable I

the law of the JuI’lSd]CJ"(l in which the;Property is located. Al
urity Instrument arggsabject |te-any ¥éguirements and limiiz
cxplicitly or impticily aliow the'parties to agree by ¢

' \ o
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16.
17.

18.

but such silence shall not be construed as a prohibition against agreement by contract. In the event that
any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notlce is given in accordance with Section 14
within which rower fails to pay

th g is\peri ol itted by thi
Securty Inst .. myﬁtmm Y
Borrower's NM @FrFoI @qu € ditions, Borrower

shall have th: vp enforcement of this Security Instrument discontinued 7 time prior to the

earliest of: ( ofe) QI GEIAE Propkscl PiesdantaqSegtion 2061 (s Security Instrument;
(b) such other I'lOd uﬁ@%@@grﬂﬁ ‘1&38’6 éelnunatmn of Borrower's right to

reinstate; or (c) entry of a judgment enforcing s Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note

as if no acceleration had occurred; (b) es any default of any oth ats or agreements; (c) pays
all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of

protecting Lender's intérest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require (o assure that Lender's interest in the Property and rights under
this Security Instrument, and Borrower's obligation (o pay the sums secured by this Security Instrument,
shall continue unchanged.uniéss as otherwise provided under Applicable Law. However, Lender is not
required to reinstate if: (i) Lender has accepted‘remstatement after the commencement of foreclosure

proceedings ‘within two years immediaiely: -pre«‘edmsr the commencement of a current foreclosure
proceeding; (i) reinstatement will pre\,l'lde foreclostweon different groun" w the future; or (iii)
reinstatemen adversely affect the »p‘mrmty of-the! fin- created by this Secu astrument. Lender
may require rower pay such reinstatemeéitsams and expenses in one 2 of the following
forms, as se “ender; (a) cash? (b) m(mey order (c) certified ct check, treasurer's
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check or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the

Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of
the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.
Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with
such notice given in compliance ":;“' the-requiremen ts of Section-14) of such alleged breach and afforded
the other pai criod alier the givia rrective action. If
Applicable 1 MORDEs: - e taken, that time
period will 1 L reasopable this T * acceleration and
opportunity | m{ll} ;éxti‘urt“i i Q&nm eleration given to
Borrower pu: io Sectjon_17 shall be deemed to satisfy the notice and oppox to take corrective
action pro\l/)is S ’J;bgalaﬂcument gs the fi,)r Operty of

20. Borrower Not Third- Parﬂ‘&kﬂ!ﬂ?y%ﬂcmmﬁ'dﬁ Mortgage Insurance reimburses
Lender (or any entity that purchases the Note) for certain losses it may incur if Borrower does not repay
the Loan as agreed. Bor racknowled 1 agrees that the Bor is not a third party beneficiary
to the contract of insurance between'the Secretary and'Lender, nor is)Borrower entitled to enforce any
agreement between Lender and the Secretary, unless explicitly authorized to'do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous,Substances" are those substances
defined as toxic or hazardous substances, pollutants, ‘or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable toxic jpetroleum products, toxic pesticides and
herbicides, volatile solvenisy‘materials eontaining asbesios'or formaidehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and.jaws of the jurisdiction where the Property is located
that relate to. health, safety or environmsrial proiecbon (c) "Environmental Cleanup" includes any
response act nedial action, or repoval action; @scdefined in Environmenfal Law; and (d) an
"Environmer sndition” means a caphtmn that (an “Gause, contribute erwise trigger an
Environment Ip z

156-4518835-703 6910504452

FHA Mortgage With MERS-IN 9/30/2014

VMP4N(IN) (1810).00

Wolters Kiuwer Financial Services, inc. Page 13 of 17

I

LA MATA TR




Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleratio nd N eration following
Borrower's € i i X but not prior to
acceleration uﬂ qgmnm tice shall specify:
dat the o Nwmmmm ) that falur to
date the not given d) that failure to
cure the def Tﬁi@‘l)%‘ﬁimﬁ%“t € ation of the sums
secured by this m dkﬁ?ﬁdos“re #ﬁﬂwat dmg and sale of the Property.
The notice shallfirther 81 e ﬁﬂ!’ er accelexation and the right to

assert in the foreclosure proceedmg the non-existence of a default or any other dcfense of Borrower
to acceleration and foreclosure. I jefault is not cured on or Defore the date specified in the
notice, Lender at ifs gption may require immediate payment in full ef all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial

proceeding. Lender shall be entitled to collect all expenses i in pursuing the remedies
provided in this Section 22, including, but not limited to, reasonable attorneys' fees and costs of
title evidenc

23. Release. Upon paymeniof all sums secured by this Security Insirument, Lender shall release this
Security Instrument. Lender may charge Borraweriz fee for releasing this Security Insirument, but only if
the fee is paid to a third party for servue Yende o and the charging of the fee is permitted under
Applicable L

24. Attorneys' As used in this SeciJrily Instrument and the Note, attorneys shall include those

awarded by e court and any aitorpeys’ fees iticurred in a bankupic ing.
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25. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

W il 27 (Seal) (Seal)
JACOR HOOVER -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
Document 1s
. (Seal
NOTOFFICIATL! P
This Document is the property of

the Lake County Recorder!
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Acknowle\ed ent
State of
County of Lo iCe A A ‘/\ ’ ,

This instrument was acknowledged before me on N\QVC ( 2020 by

JACOB HOOVER

Wity
_72&‘/&%,&@/»— A, LAURA J BRASOVAN
N Dublic S@hr78% Notary Public, State of Indiana

ot I8
a_’y gZESEAL':O—;- LakeCounty
Lol w—/ RIS Commission # 655821
Not Coumy; ,,,,/4,0-';\@\\\\ My Commission Expires

My commission expires: | ~3™° ~ 3202 ¢— R, July 20,2022

Document is

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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This instrument was prepared by:
HEATHER KIMBERLIN
FATRWAY MORTGAGE

8200 HAVERSTICK ROAD
INDIANAPOLIS, IN 46240
317-205-9912

Mail Tax Statements To:
FATRWAY INDEPENDENT MORTGAGE OCORPORATICN
4201 MARSH 1ANE, CARROLLTON, TX 75007

I affirm, under the penalties for perjury, that I have taken reasonable care to redact each Social Security
number in this document, unless required by law.

HEATHER KIMBERLIN
TATINAY. MORITYACD

Document 1s
NOT OFFICIAL!

This Document is the property of
LOBN ORIGINAY i CRcaNTEATTonk eATSNY tNURsRom e ORTCGAGE (> PORATION

NMLS ID: 228!
LOAN ORIGINATCR: BRADLEY JOHN SMITH
NMLS ID: 139830
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EXHIBIT "A"

Property Address: 239 West 3rd Street, Hobart, IN 46342
File No.: 20PTC1034

Lots Numbered 10 and 11 in Block 27 in Geo. & Wm. Earle's Resubdivision of Blocks 21, 24, 27, 23, 28, 26 in Geo. &
Wm. Earle's Lake George Fifth Subdivision to Hobart, as per plat thereof, recorded in Plat Book 13, page 13 in the
Office of the Recorder of Lake County, Indiana.

The Property address and/or tax parcel identification number(s) listed are provided solely for informational purposes,
without warranty as to accuracy or completeness and are not hereby insured.

Document 1s
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