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MORTGAGE

DEFINITIONS Document is

Words used in le oﬁN Qh;[:iog‘f E LQIAM other v e defined in

Sections 3, 11, 13, 20jaid DS@W@%@@WW pigt in Jocument are

also provided in Séction 16.
the Lake County Recorder!

(A) "Security Insirument” means this document, which is dated MARCH 06, 2020
together with all Riders to this document

(B) "Borrower

MICHAEL IAFFOON, AN UNMARRIED MAN

Borrower is the mortgagor uiider this Security Instrument.
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(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the Mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and MERS
has a mailing address of P.O. Box 2026, Flint, MI 48501-2026; a street address of 1901 E Voorhees
Street, Suite C, Danville, IL 61834. The MERS telephone number is (888) 679-MERS.

(D) "Lender" is

FATRWAY INDEPENDENT MORTGAGE CORPORATICN

Lender is a CORPORATTION

organized and existing under the laws of THE STATE OF TEXAS

Lender's address is

4201 MARSH LANE, CARROLLTON, TX 75007

(E) "Note" means the promissory note signed by Borrower and dated MARCH 06, 2020
The Note states that Borrower owes Lender

TWO HUNDRED SIX THOUSAND ONE HUNDRED SEVENTY ONE & NO/100

Dollars (U.S. $206,171.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than APRIL 01, 2050 .

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property."”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(].I) "Riders" means PR 1IN 2 TP P P ‘sz.': Coarseriter Tnotremman t thot arna nvcn--lnl‘ hyr Davenurne ’T‘he fonowing
Riders are to bs

] Adjustable ‘.Q&ﬁillﬁent [.ESe\ N
D CNERRORFTEIALL”
Other(® <Y} This Document is the property of
(I) "Applicable Law" meantllﬂ: mm&w M%@Qﬁ! local statu regulations,

ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opini

(J) "Community AssociatiomyDues, FeespandsAssessmenis*yimeans all duesyfees, assessments and other
charges that are imposed ‘on Borrower or the Property by a condominium association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer" means any transfer of funds, other thangaptfansaction originated by
check, draft, or similar paper insirument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic/tape so as to order,\instruct, oc/authorize a financial institution to debit
or credit an account. Suchyiermi includes, but is not limited.io, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone; wire transfers, and aulomated Cclearinghouse
transfers. SQOER 'S 0

(L) "Escrow Items" means those items that arexigscribed iri‘Section 3.

(M) "Miscella: Proceeds" means any gompensation; sefffement, award of damage: roceeds paid
y Soup fler: g p

by any third p: >c than insurance préceeds paid underithe; coverages described on 5) for: (i)

y any P pre P ‘the B

damage to, or of, the Property:3(ii} ‘€nndemnation;or other taking ¢ y part of the

Property; (iii) lieu of condemnation-0rV) misrepresentaiions ms as to, the

value and/or cc Dpertys L™

(N) "Mortgag i) | it or default on,

the Loan.
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(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
successors and assigns of MERS, the following described property located in the County of
LAKE :

[Name of Recording Jurisdiction]
SEE IEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF FCR ALL
PURPOSES .

Document is
NOT OFFICIAL!

This Document is the property of

Parcel ID Num! the Lake County Recorder!
45-17-16-179-019.000-044

which currently has the address of
3982 KINGSVWAY DR [Street)
CROWN POIN :ity],] jana 46307 [Zip Code)
("Property Address"):

TOGETHER| WITH 'aii, the improvements now or hereafier erectedgon’ the property, and all
easements, appurienances, and fixtures now or hereafter a part of the property. All replacements and
additions shall| also be\covered by this Security Instrument of the foregoing is referred to in this
Security Instrument as théy‘Property." Boriewer understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Securityuinsisument, but, if necessary to comply with law or
custom, MERS(as nominee for Lender and Len‘déxf's!.s"iiéi:cssbr‘s and assigns) has the right: (o exercise any
or all of those interes(s, including, but not Hiwmitd to, the righzr to foreclose and sell Property; and to

take any actio: sired of Lender includifg/ but-not-Timitei-to, releasing and cane this Security
Instrument. B ‘

BORROV TN ANTS that Borrower i€ lawfully seised of the esiate eyed and has
the right to me and convey the Propeity_and thet the Property is d, except for
encumbrances ver warrants and 4l defend generally (he ti "ty against all
claims and den N | f 1
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform

covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
roperty.
P Utl{IIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring

the Loan current. If Borrower does not-do-so-within a reasonahle neriad of time, Lender shall either apply
such funds or r: wieg, I not applied earlier, such funds'v 2 outstanding
principal balan )it B@cmngntnl o offs ch Borrower
might have nov uare against Lender shall relieve Borrower from m its due under
the Note and th y1 f nts| efhents. this Securi
the Note an NOPOPFFFETATE! v
2. Applicaton o Phyiments oo Preeeeds: Exgeplps i ibggin this Section 2, all

payments accepted and applied by I.j:d sha&be applied in the fo;E ing Drder of priority: (a) interest
due under the Notg; (b) prin&ﬁfd ﬂ:‘rﬁﬁ ige iy hﬁﬁ@l SiAder Section 3. Such payments
shall be applied o each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, s i other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note:

If Lender receives a payment from Borrewer for 4 delinquent Periodic Payment which includes a
sufficient amount {o pay.any late charge due, the payment may be applied (o (he delinquent payment and
the late charge. If more than onc Periodic Payment is outstanding, [ender may apply any payment received
from Borrower o the repayment of the Periodic Payments if, and (o the extent that, each payment can be
paid in full. To the extent that any/excess exists after the paymentds applied to the full payment of one or
more Periodic Payments, such-excess may be applied to any late charges due. Voluntary prepayments shall
be applied first (o any prepayment charges and thesasidescribed in the Note.

Any application of payments, insurance gt teons o Miscellaneous Proceeds to principal due under

the Note shall notextend or postpone the due;fiaiéyor chang€ihe amount, of the Pericdic Payments.

3. Funds Escrow Items. Borrow@r¢hall-pay-—to Léwger on the day Periodic nents are due
under the Note e Note is paid in fulllle sum-(the’ ! Funds’) to provide for pa: “amounts due
for: (a) taxes a suts and other items which can attéin:ii)riority over this” strument as a
lien or encumt Property; (b) leasehoMpayinents or ground rents y, if any; (c)
premiums for rance required by/i¥ater tinder Section 3 ige Insurance
premiums, if payable by B Lend )i of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These iiems are called "Escrow
26-26-6-0781710 6910504692
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Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Func it institution whose_deposifs  ard eral agency,
instrumentality, di if Yendents tiutpmy hose nsured) or in
any Federal Ho k. Lender shall apply the Funds to pay the Escrow 1 than the time

e
specified under I lgzqth & FEAQM‘ 1ds, annually
analyzing the e wcount, or verifying the Escrow Ttems, ufiless'L Pays Box iterest on the

Funds and App! - WilpimDksedersn ek o sierger gpfient s made in writing
or Applicable Law reguires interest i‘b paid op the Funds der a:ﬁno be required 1o pay Borrower
any interest or| carnings on lﬁ.‘ﬁl %ﬂ-’o ReILEN Feflii Rvriting, however; that interest

shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA

If there is a surplus ofgFunds heidgin escrow, as defined under RESPAs, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, ler shall notify Borrower as required by RESPA Borrower shall pay to
Lender the amount necessary i make up the shortage in accordance with RESPA; but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower a$ required by RESPA, and Borrowen shall pay (0 Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more ihan 12 moniily payments.

Upon payment in full of all sums secured by, thispSecurity Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender. QRS A7

4. Charges: Liens. Borrower shall gay-all taxes, a§§e§sments, charges, fines, 4nd impositions
attributable to «operty which can attaisj-pfiority-over thigSecurity Instrument, leas | payments or
ground rents o) perty, if any, and Comiaunity' Associatien Dues, Fees, and /i its, if any. To
the extent that are Escrow ItemsBorroer shallipay; them in the mans in Section 3.
26-26-6-0781710 6910504692
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination

and certificatio bsequent charges—each-time-remappings or similar changes occur which
reasonably mig er tionoc_certification.Borrgwer st sible for the
payment of an o o Dol EREEG Mge® ion with the

review of any f lefmindtion resultinf from an (iection by Borrower.
e

If Borrow ) FaF e@bll @L[ Yer iin insurance
coverage, at L on and Borrower's expense. Lender is ‘under nd obliza purchase any

particular type or ar This@@cﬁmbnﬁidlthemw% but might or might
not protect Borrower, Borroweg's equity in tht‘l"ro erty, orghe contents, of the Property, against any risk,
hazard or liability and mightﬁhﬁ?l!‘l‘té!ﬁsr %&ﬁt& Waﬂlﬁreviously in. effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borrower could Tave obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Securigy Instrument. These:amounts shall bear interest
at the Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower reques payment.

All insurance policies required by Lender and renewals of such policiesishall be subject to Lender's
right to disapprove such policies, shall inciude a standard mortgage clause, and shall name Lender as
mortgagee and/or as an.additional doss payee. Lender shall hiave thie right to hold the policies and renewal
certificates. If ender requires;/Borrower shail promptly givest0 Lender aii receipts of paid premiums and
renewal notices. If Borrower obtains any form ofiinsiirance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Proper»ty}"z{lﬁ\ihl»pﬁiicy"‘shall include a standard mortgage clause and
shall name Lenderas mortgagee and/or as anjadditional loss\payce.

In the ew "loss. Borrower shall give/ prompt-aotica¥5-the insurance carricr nder. Lender
may make prot if not made prompily'hy Barrewer, Unless Lender and Bor: herwise agree
in writing, any »rocends, whether-or not the undetlying insurance was 1 Lender, shall
be applied to r >pair of the Property nitihe'testoration or repair i y feasible and
26-26-6-0781710 6910504692
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Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy

Rorrower shalloceuny nctahlich and 1ca tha Dranar ty as Rorrower's principal

residence withi € tion of this Security Instr ymenta 0 occupy the
Property as Bo: a1 ABGO]}M(IQL nless Lender
otherwise agre ich consent shall not be unreasonably withhe ; extenuating

circumstances ¢

L NOTOFFICIALL.... .

1. Preser ver shall not
gestroyt,y d‘:;‘r,nhag ; %ﬁymmg‘l@ﬂﬁéfs? m Pf' ng va;te on the
roperty. Whether or not Borrgwer s residing.in the Property, Borfower main(ain (he Property in
order to prever (he Propertytihﬁ L@r%ﬁ Gty ﬂ:ﬂﬁ\aﬁﬁ-to its condition; Unless it is

determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall

promptly repair the Property if dan id further deterioration or damage. If |insurance or
condemnation proceeds are-paid_in connection:with damagete, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disb proceeds for the repairs and restoration in a single payment or|in a series of
progress payments as the work,is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoratior

Lender o1
reasonable caus
Borrower notice

8. Borro
process, Borro
knowledge or
(or failed to
representations
Property as Bo

s agent may make reasonable entries upoi and inspeciions of the Pr
Lender may inspect the interior afithe improvements on the Property.
the time of or prior to such:an intesiuiinspection specifying such reast
r's Loan Application. Borvower shall ‘Bein default if, during the )
) any persons or entiites ‘acting[-at tha%direction of Borrower o
ave materially falsezmisleading;-or jnaccurate information or
ender with material informatigri) S5n connection wi
are not limited ‘@, Fepeesentaticns concerning D

hresidence.  AAmne>

rty. If it has
der shall give
sle cause.

n application
h Borrower's
nts to Lender
an. Material
ipancy of the
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pav tha neamisme -nf-;irnd to-maintain-the Mortoaoe Insurance in effoct If for any reason,

the Mortgage I ) wvailabl e insurer that
previously pro 1 eﬁimmt S¢ 'ed payments
toward the pre forigage™ins ; 115 the pre ed to obtain
coverage subst: oL ioyslygh ec substantially
equivalent to N‘ﬁ'ﬂ ﬁmﬂimi&yﬁ!l He an alternate

mortgage insu ected by Lender. If substantially equivalent Mortgage Insuran erage is not

available, Borrowey shallicontinué teygayaoiends s tllwpf(h}mmayﬂ){iﬁ ated payments that
were due when ihe insurance govergge easetlo be in effect. Lender. wi]l'accept, use and retain these
payments as a ..-refundabltilﬁste&kﬁi RealeE mfg@‘nﬁdﬁ& Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. L'ender can no longer require loss
reserve payments if Morigage Insurance coverage (in the amount and for the period that Lender requires)
provided by any insurer selected by Lender again becomes available, is obtained, and [.ender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a| conditionhef making the Loan and Borrower was require ¢ separately designated
payments toward the premiuins, for Mortgage Insurance, Borrower shall pay'the premiums required to
maintain Mortgage Insurance in effect, or to provide'a non-refundable loss reserve, until Lender's
requirement for Mortgage [nsurance ends in accordance with any written agreement between Borrower and
Lender providing for suchyiesmination or uniil'termination,is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage [nsurance reimburses Lender (ozany @itify that purchases the Note) for certain losses it
may incur if Bocrower does not repay the dlewr asiagrecd Borrower is not a party (o”the Mortgage
Insurance. INF (X

Mortgage srs evaluate their total T#kionfall suth/issurance in force from tim :me, and may
enter into agre: ith other parties that'share srmedify their risk, or reduce los se agreements
are on terms a 1 that are satisfaciory. to the mortgags insurer and the o (or parties) to
these agreemer >cments may require Mic moitgage insurer to make 1g any source
of funds that tl ver may have avaelile \wtich may inchude £ om Mortgage

Insurance pren
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous P ds. If th torati irt i feasible or Lender's security would
be lessened, th

P
o J
o shall_be applied to_the sums seCu 7 Instrument,
whether or not I Is‘)q mlg Ai .eeds shall be
for in Section 2.

appli(id inhthe 0

n the ev i i fon; i e of whe gProp Aiscellaneous

Proceeds shall mmﬁmﬂlmnh ¥ ien due, with
1d 0!

the excess, if a

R S SRS N | T

[ro .
In the event of T&mﬂﬁmmmﬁ lﬁﬂl&?thMrtpiﬁ ich the fair market
value of the Property immegﬂilé tfo& the partial takingdestructiop, of loss in\yalue. is equal to or
greater than thé amount of %m&iﬁm’q%ﬂﬁaﬁrmmediately before the partial

taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following_fraction: (a) the total ‘amount of the sums secured immediately before the

partial taking, destruction, orgloss in value divided by (b), the fair market) value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance'shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the ] n‘which the fair market
value of the Property immediaiely before the partial taking, destruction, or'16ss'in value is less than the
amount of the|sums secured immediately before the partial taking, destruction, or loss in \value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are.ilien due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) o 16.make an award to settle a claim for damages,

Borrower fails o_respond to Lender within 36/days afier e date the notice is given, I.ender is authorized
to collect and apply the Miscellaneous Progécds either tosrésioration or repair of the Property or to the
sums secured b Security Instrument, wheihier orniot-thei; dae. "Opposing Party" m he third party
that owes Borr iscellaneous Proceeds or the-party against whom Borrower h: t of action in
regard to Misc: roceeds: ‘ 3

Borrower >{aull if any actien or proc ecding,>whether civil or )egun that, in
Lender's judgr it in“forfeiture ‘efithe | Rtuperty or other mat t of Lender's
interest in the under thic Securttv Insirument. Bory ef efault and, if
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acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

ubject to il Interest of Borrower who assumes
Borrower's obl , shall obtain

all of Borrowe: ne der (s Security 4 fhrent b r Wy eleased from
Borrower"1§hobl ability umgglmnesﬁm{luﬁss d ich release in
writing. The c nd i i shali gind rovided in
Section 20) and th mms@ EI%:IICITAE! P

14. Loan g ender_may charge Borrawer fees for services performgd nection with
SBorrower's default, ;Exlﬂﬁpixfbﬁ ﬂg&!ﬁi&{!ﬁ:@mﬂﬁ' g;bpﬂf hrights under this

ecurity Instrument, includin; t limite i roperty inspection and valuation fees.

In regard to any other fees, m%ﬂ%ﬁ%pmmwm%‘ &fﬂ nstgumenl to.charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Tnstrument or by Applicable Law

If the Loan is subject tg.a lavz which.sets maximum loan.charges, and that law is'finally interpreted so
that the interest or other ldan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (2) anv such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Bo Jhich exceeded permitted
limits will be refunded to Bofrower. Lender may choose to make this refund by reducing |the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treate partial prepayment without prepayment charge (whether or not a
prepayment charge is providedgfor under the,Note). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver, ofiasy right of action Borrower might have arising out
of such overcha

15, Notic I“notices given by Borsmtetaorillendet in connection with this' Secutity Instrument

Y S— N SE—
Y

must be in wril Any notice to Borrowersig tonnection witivthis Security Instrument shall be deemed to
have been give srrower when mailediby first-class maiijor when actually delr o Borrower's
notice address other means. Noticelte\an=one Boyrower shall constitute all Borrowers
unless Applica xessly requires atherwvise, Thednofice address shall | erty Address
unless Borrow: >d a substitute HOSICE AdaveSSIRY notice to Lengs hall promptly
notify Lender wge of address. ‘Huiientér’ specifies a proet g Borrower's
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change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision.
As used in this Security Instrument: (a) words of the masculine gender shall mean and include

corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.
17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited

to, those benefi 1€ X les contract or
€sCrow agreem hi Ui€ iaisiei 01 uue vy DOIEOV al purchaser.

If all or a 16 D@@um@n@em sold\g r if Borrower
is not a natural a beneficial interest in Borrower is sold or tran , 3 ender's prior
written consen f N e, FyFnJ(]E Aa ms e this Security
Instrument. He , op 'on@alﬂ;hot exercised by !1 er il sdch °C rohibited by
Applicable Lav This Document is the prope of

If Lender exercisés this option, Lepder mgive Borgower notic l(-)}:z’ccelerau [he notice shall
provide a pericd of not less tﬁlghdﬂi‘fo qm;ﬁﬂ(éqf in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument withoutfuxther noiice,or demand on Boiney

19. Borrower's Right to Reinstate After Acceleration. If Borrower meeis certain conditions,
Borrower shall have the t to have enforcement of this Security Inst { discontinued at any time
prior to the earliest of: (a)'five days before sale of the Property pursuant togSection 22 of| this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (¢) eniry of a judgment enforcing this Sectrity/Instrument. Those conditions are that
Borrower: (a) pays Lender,all sums which then would beduc under this Security Instrument|and the Note
as if no acceleration had occurred; (b) cures any defeilt,of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security I{Lsfﬁiijie!“iig uding, but not limited to, reasonzble attorneys'

fees, property inspection and valuation fees <ahd’uther fees'it:corred for the purpose of protecting Lender's
interest in the sty and rights under thig-Sééurity Instiurient; and (d) takes such action as Lender may
reasonably rec we that Lendesi§kinterest—in {theliProperty and rights this Security
Instrument, an ~'s ohligation to pey the:sumssectred by this Security I shall continue
unchanged. Le rire (hat Borrowéopaysich zeinsiatement sums and ne or more of
the following »d by Lender: (a%ﬁffvﬁtg.g}iiﬁkfg}g}:“ihoney order; (¢ , bank check,
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treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, untit such Borrower or Lender has notified the other party (with such
notice given in afforded the
other party he ve action. If

L IEHICHS 01 oCluli 19y G § h
- eod) TR IR BB G Sou -«

Applicable Lav
period will be
opportunity to
Borrower purst
action provision:
21. Haza
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Condition" me
Cleanup.
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two sentences
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gi ta, Baorrower pursuant to, Sectjon 22 and the notice of, ac
JAhisHocimnentisiRaPrRR e at.  «
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wus Substances. As used in this Section 21: (a) "Hazardous Substa

as toxic or hazardous substances, pollutants,“or wastes by Environmer

%es: gasoline, kerosenemothergfiammablegos, toxic petroleumgproducts,
latile solvents, materials containing asbestos or formaldehyde, and radio
Il Law" means federal laws and laws of the jurisdiction Proper
afety or environmental protection; (c) "Environmental Cleanup” includ
ction, or removal action, as defined in Environmental Law; and (d) an
» a con that can cause, contrib or otherwise trigger ar

1l not cause or permit the presénr 6, disposal, storage, or release o
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s.an Environmental Condition=or={c) which, due to the presence
sates a condition fialiadversehrafféetssthe value of the P
ply in the prescgeejunse;. vr storage on the Proper
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promply take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may r dinte tin full of all sumes secured by this Secnrity Instrument
without furthe N ling. Lender

¢'. LLAVST LaZid JLLRILZIL) ~Riest ‘__.
shall be entitle Bmm@n@q pedies s Section 22,

including, but o, reasonable attorneys' fees and costs of title evic

23. Relea pa 1?1&-3’- : F g:;é 19%;1*;1’ I I1 release this
Security Instru: ender ngyc rge orr eE ee flxr al!ng iS Sécurity In t, but only if
the fee is paid 10 2 (I/fdlpactyl Ton seryisesciendered gdnd-t I{‘Grge g@jr thgfee is permitted under
Applicable Lav i’

24. Waiver of Vﬂuaﬁmmgmmﬂmpmﬁr !all right of valuation and

appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.

W Al —

Witnesses:

(Seal)
MICHAEL LAFFOON -Borrower
(Seal)
-Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower
Document 1s
NQIQFELCIALL (Seal)
-Borrower , -Borrower

This Document is the property of
the Lake County Recorder!

=4

This instrument was acknowledged before me on this .~
MICHAEL LAFEOON

Acknowledgment ‘

Stateof % 1A ] ,

County of ! ' 4
(7 day of Z L i A

My commission expires:

Wy - STATE <~ W
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This instrument was prepared by:
BERNADETTE BARNHILL (X112)
FATRWAY MORTGAGE

8200 HAVERSTICK RQRD
INDIANAPOLIS, IN 46240
317-205-9912

Mail Tax Statements To:
FATRWAY INDEPENDENT MORTGAGE CORPORATION
4201 MARSH IANE, CARROLLTON, TX 75007

I affirm, under the penalties for perjury, that I have taken reasonable care to redact each Social Security
number in this document, unless required by law.

DocRBEERFIS
NOT OFFICIAL!

This Document is the property of
the Lake CountXDRecorder'
MORTGAGE CC

LOAN ORIGINATION ORGANIZATT! ORATION
NMLS ID: 2289

LOAN ORIGIVATOR: E oY Jt

NMLS ID: 139830
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EXHIBIT "A"

Property Address: 3982 Kingsway Drive, Crown Point, IN 46307
File No.: 20PTC1021

Lot 1368, in Lakes of the Four Seasons, Unit 9, as per plat thereof recorded in Plat Book 38 page 78 in the Office of
the Recorder of Lake County, Indiana.

The Property address and/or tax parcel identification number(s) listed are provided solely for informational purposes,
without warranty as to accuracy or completeness and are not hereby insured.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 6TH day of MARCH '
2020 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to
FAIRWAY INDEPENDENT MORTGAGE CORPORATION

(the "Lender") of the same date and covering the Property described in the Security
Instrument and located at:

3982 KINGSWAY DR, CROWN POINT, INDIANA 46307

[Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dweiling,
together witt— Al ne arral A |- and - certain - common-areas and facilities  ag '1escribed in
DECLARATIO NDITIONS _AND/OR IN REAL
PROPERTY R DO’M!HE!H:R!S

(the "Declar: Tk N@F OFFI@I\AT}! known as

This R LAME F%JBQVSEASONS SoNS by of

{the "PUD"). (The Propertythsg J&B& QWimr q'ﬁnomeowner; 'sociation or

equivalent entity owning or managing the common areas and facilities of the PUD (the
"Owners Association”) and the us fits 'and proceeds of Bc s intere

PUD COVENANTS. 4in, additionsto thescovenantsyand| agreements, made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. PUD Obligation orrower shall perform all of Borrower’s obli ons under the PUD's
Constituent Documents. The 'Constituent Documents” are the (i) iDeclaration; (ii) articles of
incorporation, trust instrument or any| equivalent document which creates the Owners
Association; and (iii) 7 by-laws or other rules or requlations of the Owners Association.

Borrower shall promptlyspay, when due; all dues andgassessmenis imposed pursuant to the
Constituent Documents.

B. Property Insurance. So long as.$ Association maintains, with’' a generally
accepted insuras carrier, a "masteri<p:’ policy insuring the Property which is
satisfactory nder and which pro -coverage in the am s (including
deductible le: v the periods, and a f ifire, hazards includ iin the term

"extended cc and any other but not limitec iquakes and
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floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance
on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the
loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall
apply the proceeds to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower,

C. Public Llablllty Insurance Borrower shall take such actions as may be reasonable to

insure that the Owners Associati lion—maintains—a-publictiability_insurance policy acceptable in
form, amount to Lender.

D. Cond: E@@m@m of i . direct or
consequentia yBorrower in connection with any condeimnati taking of all

or any part NQ’T QF Qg éh ¢ or for any
conveyance i of condemnation, are héreby assi all be pai ander. Such

proceeds shall be ’thsb])mmeﬂg @theepfejiljyrty gefurity Instrument as
provided in Sec

E. Lende Pnor Comﬁ IB@J%G/(Q%W B@%Ed&lﬁotlce to Lender and with

Lender's pricr written consent, either partition or subdivide the Property or consent to: (i) the

abandonment or termination of the PUD ept for abandonment termination required by
law in the case jof subsiantial destructiompby: fire cigother ‘casualtygorgin the case of a taking
by condemnation or eminent domain; (ii) lany amendment to any provision of the ‘|Constituent
Documents” the p! ion is for the express benefit of (iii) mination of

professional managementiand assumption of seif-management of thesOwners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts dlsburgggww J‘jender under this paragraph F shall become

additional debt of Borrower secured by thelSe¢ yjﬁ'gstrument Unless Borrower and Lender
agree to ott ms of payment, tilese amoun{% shall bear interest fromi the date of
disbursement he Note rate and shall*be payable, with interest, upon notic m Lender to
Borrower req payment. El 3
= s
'))}/ k .r"v' ‘\1:“:
’, ~
/’/.H i‘ \ _A\\\-\\
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

PUD Rider.
W W et (Seal)
MICHAEL LAFFOON -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal)
-Borrower
26-26-6-0781710 10504692

MULTISTATE PUD
VMP®-7R (0811)
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
REEN%TERANS AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 6TH  day of
MARCH . 2020 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Deed to Secure Debt (herein "Security
Instrument”) dated of even date herewith, given by the undersigned (herein "Borrower") to
secure Borrower's Note to

FAIRWAY INDEPENDENT MORTGAGE CORPORATION

(herein "Lender") and covering the Property described in the Security Instrument and located
at

TS0 1 | PONT By

Property Address]

VA GUARAN
the Security |

If the indebté¢
Code, such ]
govern the ri
Instrument o
inconsistent

payment of ¢
provision tha
Covenant 18
necessary to

PR 0 00 0 20 K01 V- ¥ L R —

um FhAYTIMICahERERE iR EPInep erdsaresf s foliows:
ess securthﬁek@ktﬁ QS}MFH SR GesAGEd: Title 38, United States

e and Regulations issued thereunder and in effect on the date hereof shall

s, duties and jiabiliti f Borrower and tender. £ ovisions of the Security
ther instruiments executedyin connection with saidgindebtedness which are
th said Title or Regulations, including, but not limited the provision for
/ sum onnection with prepayment of the s I indebtednass and the
he Lenderyinay' accelerate payment of the securedpindebtedness pursuant to
f the Security Instrument, are hereby amended or negated the extent
nform such instruments to said Title or Regulatior
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Multistate VA Guaranteed Loan And Assumption Policy Rider VMP538R (1909).00

Woiters Kluwer Financial Services, Inc. Page 1 of 3

KRR MR RO

. A




LATE CHARGE: At Lender's option, Borrower will pay a "late charge” not exceeding
FOUR per centum ( 4.0000 %) of the overdue
payment when paid more than fifteen (15) days after the due date thereof to cover the extra
expense involved in handling delinquent payments, but such "late charge” shall not be
payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,
unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs
and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in
full amount within 60 days from the date that this loan would normally become eligible for
such guaranty committed upon by the Department of Veterans Affairs under the provisions of
Title 38 of the U.S. Code "Veterans Benefits," the Mortgagee may declare the indebtedness
hereby secured at once due and payable and may foreclose immediately or may exercise any
other rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY This loan may be declared immediately due and payable upon
transfer of the property securing-such-loan-to-any-transferee, unless the acceptability of the

assumption o
An authorize
covenants an

(a) ASSL

Duisuan: 10,38 UL S.C, 3
Eoeummt d& -
is as set forth below:

IMQE[‘AQE‘F & o Aborbald

2 additional

0%) of the

balance of th i f. the-date of transf r.of ro shall be at; the time of
transfer to the |o .:Eiﬁe"sb me'eﬂ Fwﬂ% he assumer fails
to pay this fee at the timhef[t;gk@rﬁmlwn@emﬂ@ﬁ!n addltlo. debt to that
already secured by this instrument, shall bear intefest at the rate herein provided, and, at the
option of the payee of the indebtedness hereby secured or any transferee thereof, shall be
immediately due and paya This fee is automatically waived if mer is exempt under
the provisions of 38 U.$.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon applic: approval to allow
assumption of this loan, ajprocessing fee may be charged by the Ioan'holder or its authorized
agent for determining the creditworthiness of the assumer and subsequently revising the
holder's ownership secords when an approved 1sfer 4s completed. The amount of this
charge shall not exceed the maximum established by VA for a loan to which 38 U.S.C. 3714
applies. \xﬁ’%‘%ﬁ%’* 3

(c) ASSUMPTION INDEMNITY LIABI(‘)PY"J f thi %’gation is assumed, 1 the assumer
hereby agret ssume all of th 14;; igations cicthe Veteran under theé terms of the
instruments g and securing thejioan. The assu n’&ar further agrees ic nnify VA to
the extent of i payment anang ~’r0m the guarsnty or insurance wdebtedness
created by tt W %, ‘-;,.w e 4‘?

’/.“r?u’_", T \ _A\\\‘\‘
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IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and Assumption
Policy Rider.

W %———/ (Seal) (Seal)

MICHAEL LAFFOON “Bortower Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal)

-Borrower

26-26-6-0781 6910504692
Muitistate VA Guaranteed d VMP538R (1909).00
Woiters Kluwer Financial S Page 3 of 3

| 1l




