STATE OF INDIANA
2020-017167 LAKE COUNTY
FILED FOR RECORD

2020 Mar 12 . MICHAEL B BROWN
/O 8:57 AM RECORDER

RECORDATION REQUESTED BY:
REGIONAL federal credit union
7144 Kennedy Avenue
Hammond, IN 46323

WHEN RECORDED MAIL TO:
REGIONAL federa! credit union
7144 Kennedy Av

Hammond, IN 46 Documentis

SEND TAX NOTICES NOT OFFICIAL!
e f;oggjt]::ze: " This Document is the property of
Hammond, IN 462 the Lake County Recorder!

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated February 3, 2020, is made and executed between Armand Investment
Group, LLC, whose address is 6109 76th Ave, Schererville, IN 46375 (referred to below as "Grantor") and
REGIONAL federal credit/union, whose/address is 7144, Kennedy Avenue, Hammond, 46323 (street or rural
route address: 7144 Kennedy Ave, , Hammond , IN  46323) (referred to below as
“Lender").

ASSIGNMENT. For valuzhle consideration, Graat

' ns, grants a continui security interest in, and
conveys to Lender al -antor's right, titl m¥and to the Rents ne following described
Property located in La y, State of Indi

LOT 22, BLOCK F ANOR'S 5TH VISION, CITY OF GAF 'LAT THEREOF .
RECORDED IN PL "AGE 32 IN THE'GFFICE OF THE REC (E COUNTY, INDIANA.

The Property or its address is commoniy known as 3562 Adams St, Gary, iN 46408.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by
Lender against Grantor or any one or more of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
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indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may
be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of
limitations, and whether the obligation to repay such amounts may be or hereafter may become otherwise
unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obllgatlons under this ASSIgnment Unless and untll Lender exercises its right to collect

the Rents as provided | e e i, Grantor may remain in
possession and cont at da manage ine rFropeity d nts, provided that the
granting of the right t = aﬂ!ﬂﬁmﬁw&& s y of cash collateral in a

bankruptcy proceedin

GRANTOR'S REPRES JIONS MQXRAQIEE;QML#H

Ownership. Granior i¢ ¢ NBEId PERENVENKE IRErS FERCaRHERBESTEN rfdfii, 1o2ns, liens, encumbrances,
and claims except = sclosed 1q &N ASCEPEHAY AP B e r |
Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and to assign
and convey the Renis to Lender
No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by
any instrument now in for
No Further Transfer. Grantor.will not sell, assign, encumber, or otherwise dispose of any of Grantor's
rights in the Rents except as provided in this /Assignment.

LENDER'S RIGHT TQ RECEIVE AND COLLECT RENTS.. |ender shall have the right at any time, and even

though no default sh have occurred under this Assignment, to collect and receive the Rents. For this
purpose, Lender is heteby given and granted the fpifOoiiagprights, powers and authorit

Notice to Tenants. t.ender may send notic€sito any and-gll tenants of the Propériy advising them of this
Assignment and d ng all Rents to be pziddireetly=to Hencler or Lender's age

Enter the Propert s may enter upon and-take/possession of the > demand, collect and
receive from the t b any other persensiablestherefor, all of Af istitute and carry on all
legal proceedings r. the' protectighyafitie> Property, ine! roceedings as may be
necessary to recc > P t llect the Rents y tenant or tenants or

other persons from ihe Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair, to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of Indiana and also all other laws, rules, orders, ordinances and requirements of all other
governmental agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lenders name or in Grantor's name, to rent and manage the Property, including the collection and
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application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shail be applied to the Indebtedness. All
expenditures made by shall become a part of

the Indebtedness sec S€ \\‘ of: terest at the Note rate
Do eaTiertis

from date of expendit

FULL PERFORMANCE 2o N Al of BnEebiedreE Andh, b = wise performs all the

obligations imposed srantor under this Assignment, the Note, and the Relat >cuments, Lender shall

execute and deliver to Grantoh AEItADIO ERETAETOR 68tﬁh&13@ﬂ1%r§r}d &ifizb> siatements of termination

of any financing statermeni on ﬁl% @dﬂ@{gz ﬁfycm' Q:Fﬂslm the Rents and the Property. Any
termination fee required by law sharlbe paid by Grantor, | permige by applicable law

LENDER'S EXPENDITURES. If any action or proceading is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with-any provision ef.this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay ui this Assignmant or any Related Docl ts, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that | ender deerms appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.

All such expenditures incurred or-paid by Lender for such purposes will-then bear inferest at the rate charged
under the Note from the date incurred or paid byulerder to the date of repayment by Grantor. All such
expenses will become a part of the Indebtednessiand-atiLender's option, will (A) be payable on demand; (B)

be added to the balance of the Note and be apperiioned ameng and be payable v any installment payments
to become due during > (1) the term of @Ry epplicable iisbrance policy; or (2) » remaining term of the
Note; or (C) be tre a balloon payment: whicti=willpe-due and payable Note's maturity. The
Assignment also will «ment of thesezamourits, . Suck-right shall i to all other rights and
remedies to which Le antitled upon BIOreNtSRcS of any Fvent

DEFAULT. Each of at Lender ption, shall const of Default under this
Assignment:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Any guarantor or Grantor defaults under any loan, extension of credit,
security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or
person that may materially affect any of any guarantor's or Grantor's property or ability to perform their
respective obligations under this Assignment or any of the Related Documents.
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False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The dissolution of Grantor's (regardless of whether election to continue is made), any
member withdraws from the limited liability company, or any other termination of Grantor's existence as a
going business or the death of any member, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfei

judicial proceedin nt'eIS“ ¥

governmental age ¢ Rents or any property securing the

gamishment of ar of nmgﬁd@'rjm@!aﬁong o the S

xceedings, whether by
of Grantor or by any
ess. This includes a

However, this Event

of Default shall ne y or reasonableness of

the claim which is the” U38ls jaf 1he)eredior on fodfaituie gp? ngyf r gives Lender written
notice of the creditor or forfeiture pro edmﬁ%ﬁz wi éé% er moni a surety bond for the
creditor or forfeitl proceediﬁ 1€ r, in its sole discretion, as being an
adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is stolen, substantially damaged, sold, or borrowed against.
Events Affecting Guarant Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtedness or any Guaranter dies or becomes incompetent, ¢ s or disputes the validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change. material‘adverse change occurs in“Grantor's financial condition, or Lender believes the
prospect of payment or pesformance of the Indebtedness is.impaired.

Insecurity. Lende

RIGHTS AND REMEI
thereafter, Lender ma
rights or remedies pro

Accelerate Indebt:

|=

good faith believes itself insature:

ON DEFAULT. Upgarythe occiirence of any Event
srcise any one or maiel of the-folleWwirg rights and remedic

by lawg

~

r shall have the right atfits’ option wit

i

Jefault and at any time

1 addition to any other

Grantor to declare the

entire Indebtednes that Grantor would be

required to pay.

Collect Rents. Lender shaii have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Coliect Rents Section, above. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

e and payable,; ncidding any prepay

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
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value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and unon anv appeal. \WWhether or not any. court action is involved, and to the extent

not prohibited by olé ex that 1 are necessary at any
time for the pro i 'P‘O%ﬂﬂ?ﬂt"l )xecome a part of the
Indebtedness pay: wind and shall r interest at the%lote. te late of the expenditure

until repaid. BExpe "MM %mgz t ml o) ar subject to any limits
under applicable B ‘her or not there is a
lawsuit, including E@BW@SW ?’ Juding efforts to modify or
vacate any automaii ,cay or i ion), a Is, and antici at post-Jt ent collection services,
the cost of searchiing records, i«tf%[iﬂ Eﬁ re reporis), surveyors' reports, and

appraisal fees, title insurance, and fees for the Trustee to the extent permitted by applicable law. Grantor
also will pay any court costs, inaddition to all other sums provided |

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. s Assignment, together with | any 2lated ients, constitutes the entire
understanding and agreement of. the parties as to the matters set forth in this Assignment. No alteration of
or amendment to this Assignment shall be effective ‘unless given in writing and signed by the party or
parties sought to be charg ound by the alteratic iendme

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provrsrons of this Assignment.

Governing Law. This Assignment will be ‘g¢Verned by federal law applicable Lender and, to the extent
not preempted by >val law, the lawsHgofthe=Sitate| afziindiana without ret .0 its conflicts of law
provisions. This / ant has been aceepted by Lender in the State of Ind

Choice of Venue. 2 |awsuit, Grator agroes upon Lender's e bmit to the jurisdiction
of the courts of L ate of Indiana '

Merger. There s = gnment with any other

interest or estate in the Property at any time held by or for the beneflt of Lender in any capacity, without
the written consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. (2) If more than one person signs this Assignment as "Grantor," the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
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provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by
faw), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assiagnment. Any party may change its address for notices under this

Assignment by giv 7 I e urpose of the notice is
to change the par ¢ p?é A FEaniar @ecs to “formed at all times of
Grantor's current : lless otherwise pm or requ?;§by A 1ore than one Grantor,
oy et gven -+« NTOFFPCIATL * ©

Powers of Attorn fhe_various agencies and powers of attorney copve on Lender under this

Assignment are granied ok BUBOSAO EREEREHVaHE FAAF FaF B eUckad B G rantor until such time as the

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as«tc any other circumestance. [f feasibleysthe offending provision shall be
considered modified so that it becomes legal, valid and enforceable. |f the offending provision cannot be so
modified, it shall considered“deleted from this Assignment. | Herwise required by law, the
illegality, invalidity, or unenforceability of any provision of this Assignment shall not affect the legality,
validity or enforceability of any other provision of this Assignment.

Successors and Assigns. ), Subject to any limitations, statedfin this Assignment transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes|vasted in a person other than Grantor, Lender, without
notice to Grantor, “may deal with Grantors<successers. with reference to thic Assignment and the
Indebtedness by v of forbearance or extsGsion withoatreleasing Grantor frém the obligations of this
Assignment or liat der the Indebtedness.

Time is of the Ess: > ie of the essence.in ths ‘peffermance of this 7~ t.
Waive Jury. All is Assignment/harebywaive the rigl y trial in any action,
proceeding, or cou t t inst ther 4

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment' means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means Armand Investment Group, LLC.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means Armand Investment Group, LLC.
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Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, including, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Assignment.
Specifically, without limitation, Indebtedness includes all amounts that may be indirectly secured by the
Cross-Collateraliza i

1 assigns.

Edeyerveimiesiitunsn, - -

Lender. The word

Note. The word the original principal

amount of $326,0
of, refinancings of

Property. The wo
described in the "A

Related Document

/

,rillon f, and substl qun for the 8romis ory n
ocumen rope of
roperty"

i‘@i‘i of(ﬁrantors ;RR titlgand terest |
Agnment" ecorgder.

The words "Related Documents”" mean all promissory notes

sions of, modifications
‘eement.

to all the Property as

redit agreements, loan

agreements, environmental agreements, guarar ities, security agreements, ‘mortgages, deeds of trust,
security deeds, collateral maortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in_ connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accoun sivable, cash or sec. >posits, advance rentals, profits and proceeds

from the Property,
and nature, wheth

and to receive and &

id other payments and beneﬂts derlved or to be derived from

ch leases of every kind
o enforce such leases
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON FEBRUARY 3, 2020.

GRANTOR:

ARMAND IN

By:

s
Cory-Armdhd, Mag

),

Cory Armarfd, Mar

STATE OF }

TMENT-GROUP, LLC

ro

BEEHIEh is
FICIAL!

“This Document is the property of

_ thelLake County Recorder!

AMITED LIABILITY COMPANY ACKNOWLEDGMEN"

—=

COUNTY OF

Notary Public, personail

Armand, Manager of A
the limited liability cor
be the free and voluni
organization or its ope
they are authorized to
liability co

By

Notary Public in and for the State of

CTAVIA B BATES
iry Pubtic, State of Indiana
Porter County o

Commus.ﬂonn 7045
Ny Ccommission Expires

August 27,2025

‘eed of the:jlrmted ilability picmpany, by

{
At

1t, for the

Hnment a

K o o550l y
Residing at V/W UL/ (/@ MMM

My commission expires

-

#
¥

, 20 % befc

e

me, the undersigned
sroup, LLC and Cory
r designated agents of
led the Assignment to
statute, its articles of
1d on oath stated that
1 behalf of the limited

| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security

number in this document, unless required by law (

).
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This ASSIGNMENT OF RENTS was prepared by: ﬂﬁm/ﬁ/b(

SEAV

.,
.
0y v |
Teaaner

JNDIANR,

Lrgyypantie
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