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DEFINITIONS

i Sections 3, 11, 13, 18, 20

Words used in multiple s
n 16.

and 21. Certain rules regardi
(A) "Security Instrur ier with all Riders to this
document.

(B) "Borrower" is JE
the mortgagor under tl Y
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a

AND WIFE. Borrower is
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nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument. MERS is
organized and existing under the laws of Delaware, and MERS has a mailing address of P.O. Box 2026, Flint, MI 48501-2026
and a street address of 1901 E Voorhees Street, Suite C, Danville, IL 61834, The MERS telephone number is (888) 679-
MERS.

(D) "Lender" is LOANDEPOT .COM, LLC. Lenderisa LIMITED LIABILITY COMPANY organized and existing under
the [aws of DELAWARE. Lender's address is 26642 TOWNE CENTRE DRIVE, FOOTHILL RANCH, CA 92610.

(E) "Note' means the promissory note signed by Borrower and dated FEBRUARY 29, 2020. The Note states that Borrower
owes Lender THREE HUNDRED SIXTY THOUSAND AND 00/100 Dollars (U.S. $360, 000 .00) plus interest. Borrower
has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than MARCHE 1, 2050.

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,

and all sums due under this Security Instrument, plus interest.
(H) "Riders" means all Riders to this Security Instrument that are-executed by Borrower The following Riders are to be

executed by Borrowe

I, - 4 .
O Adjustable Rate Rid ool oetument 1S ome Rider

[ Balloon Rider Planned Unit Development Rider Payment Rider
NOT-OFFTCIAL!
X VA Rider

This D cume }137
(I) "Applicable Law' means all controllin app ?eg ate H‘E | statuies, regulations, ordinances and
administrative rules and orders (thatt'he Jzﬂi@t meyeReﬂnﬁdms final, non-appealable judicial opinions.
(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a cond association, homeow: oeiation or similar organization.
(K) "Electronic Funds Transfer “imeans any transférof funds, otherthan a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution to debit or credit an account. St ncludes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by teléephone, wire transfers, and automated
clearinghouse transfe
(L) "Escrow Items" means thos hat are described in Sec
(M) "Miscellaneous Froceeds" means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages deucntﬂd in Section 5) for: (i) dam? to, or destruction of, the

Property; (ii) condemnztion or other taking of all or any\patEof thé Pr")perty, (iii) conveyance in lie(i of condemnation; or (iv)
misrepresentations of, or oxissions as to, the value ahd/or condition(of: the Property.

(N) "Mortgage Insurs e insurance proteulmu Lender agdmst fhe nonpayment of, or on, the Loan.

(O) "Periodic Paymer the regularly scheduled amount due for (1) principal and A ler the Note, plus (ii) any
amounts under Section wity Tnstrument

(P) "RESPA" means Se ment Procedur;s Atat (12 U SICH§2604 implementing regulation,
Regulation X (12 C.F.I y € r successor legislation or

regulation that governs the saine subject matier. As used in this Security Instruinent, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as a "federally
related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
€2 324.41 Page 2 of 13
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this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the COUNTY of
LAKE:

SEE ATTACHED LEGAL DESCRIPTION , EXHIBIT A

which currently has the address of 11121 OREGON LN, CROWN POINT, Indiana 46307 ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWE] (i rower is lawfully seised ©i reyed and has the right to
mortgage, grant and c ; H@(}umﬁﬂt@ﬁeg & ances of record. Borrower
warrants and will deft y-the title to the Prope ainst all clalms and dex t to any encumbrances of
SFFICTAL!

[ ]

THIS SECURITY 1N HT RS END cambinestafifownt loveano reawtiananib 1-uniform covenants with
limited variations by jurisdiction tOleétIEt&klél1@8ﬁﬁng&x&P&8fﬂng reabproperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princip -est, 18, Prepayment Charges, Late Charges. Borrower shall pay
when due the principal of] and intereston, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made,in U.S"currency. However, if any check or ot} ument received by Lender as payment

under the Note or this Sgcurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money ord certified check, bank ch -asurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are teemed received by Lenderiierireceiveda the location designatcd i the Note or at such other
location as may be de ated by Lender in accofdande with the'wgtice provisions in Sectiph 15. Lender may return any
payment or partial pay £ the payment or partiaispayments-are insutficient to bring I rrent. Lender may accept
any payment or partial wsufficient to bringithe Loan-cutientytwithout waiver of 4 hereunder or prejudice to
its rights to refuse sucl ~partial paymenfsiimithe! futuredbut-Lender is not ok ply such payments at the
time such payments ar ach Periodic Paymeilbirapolied as of its sched ‘hen Lender need not pay
interest on unapplied fi hald such‘unapplict fitids until Borrowe; bring the Loan current, If
Borrower does not do s P : turn them to Borrower. If

not applied earlier, such funds will be applled to the outstanding principal balance under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage

Insurance premiums it v Items." At origination or
at any time during the ) ay require that Communat 30 5, and Assessments, if any,
be escrowed by Borro mnd h ﬂt lés\ ; - shall promptly furnish to
Lender all notices of is ; for Escrow Items unless
Lender waives Borrow Nbgib @.ﬁ] ﬁ?io & i]'ﬁ&'iﬂ! e Borrower's obligation to
pay to Lender Funds 1 or ali Escrow Items at any time. Any such waiver may only be iting. In the event of such
waiver, Borrower shall pay TthlS/ M“mental&t @rfo nE:crow Ttems for which payment of
Funds has been waived by Lender a 1f é;jtsr res, shall fi 1sh tﬁf % yeceipts evidencing such payment within
such time period as Lender may req% t)f K lﬂ) ;ln'ients and to, provide receipts shall for all
purposes be deemed to be a covenant and agreement contalned in this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrower i | to pay Escrow Items directly, pursuant to a waiver, and Borrower

fails to pay the amount due for ansEscrow Itemy lenderimay exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at any time by stice given in accordance with Section 15 & uch revocation, Borrower shall pay
to Lender all Funds, and in such amouits, that are then required under this Section 3z

Lender may, at any time, collect and hold Funds in an amount (2) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not'to exceed the maxim unt a lender can require under RESPA. Lender shall
estimate the amount of Funds due on'the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law. L

The Funds sha held in an institution wiiss cho :ts'ar'c, insured by a federal agency/ instrumentality, or entity

(including Lender, if Lender is an institution whose-A&josits are so insured) or in any Federa| Home Loan Bank. Lender shall
apply the Funds to pay scrow Items no later thgifthe timespecitict under RESPA. T cnde | not charge Borrower for
holding and applying t 3 ially analyzing the escrow-account, or verifying the F tems, unless Lender pays
Borrower interest on tl d Applicable Lawipéumits,Iienderte make such a cha an agreement is made in
writing or Applicable 1 teresto be paid-enihesprdsiiender shall nott yay Borrower any interest
or earnings on the Fun Lender can agree sitwinitinig, however, that aid on the Funds. Lender
shall give to Borrower, >4

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
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Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may requrre Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connectic

5. Property v Hﬁﬁﬂiﬁr \} te X r erected on the Property
insured against loss b iriclud i 'étﬂiﬂ ]E&rz\ " 1azards including, but not
limited to, earthquake 3 j d ires-isur, Thisasurang 1aintained in the amounts
(including deductible N ri ﬁwmﬁi E!n ¢ ursuant to the preceding
sentences can change the term of the Loan The insurance carrier providing the insyrat Il be chosen by Borrower
subject to Lender's rig] i :EhEBDM“ﬂmtvlﬁmﬁ pll'ﬂlpﬁ &ﬁ sasonably. Lender may require

Borrower to pay, in confiection wrthfﬂ% %ﬁ? ﬁd)'i li:extg E,gﬁggé Qod zone determination, certification and
tracking services; or (b) a one-time charge 0od zone determination and certification services and subsequent charges each

time remappings or siinilar changes occur which reasonably might affect such determination or certification. Borrower shall

also be responsible for the payment of any fe y the' ! Emerge 1gement Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower:

If Borrower fails to maintain any of the coverages described above, [ ender may obtain insurance coverage, at
Lender's option and Borrower's exp Lender is under no obligation to purcha y paiticular type or amount of coverage.

Therefore, such coverzge shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower ac |ges that the cost of the ¢'coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security InstriinogfizThese amounts shall bear interest at the Note rate from the

date of disbursement and shall be payable, with suchaniaiesty upsnpotice from Lender to Borrower requesting payment.

All insurance policies required by Lendyr‘and renewais of such policies shall be ject to Lender's right to
disapprove such policie Itinclude a standard mazigage etause, angsshall name Lender as i ee and/or as an additional
loss payee. Lender shal right to hold the peliCies and-rencwal Certificates. If 1 Borrower shall promptly
give to Lender all rece premiums and reneWwabinoticeedifBorrower obtains "insurance coverage, not
otherwise required by nage to, or destra€tidiof| thesProperty, such p ude a standard mortgage
clause and shall name sce and/or as an addifional loss paye

In the event of Bl e ender may make proof of

loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
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proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60

days after the execution of this Security lnstrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year hich consent shall not be

unreasonably withhel ﬂémmﬁ hlﬁl s control.

7. Preservati wee a m ﬁpe\ NS all not destroy, damage or
impair the Property, al P g I V .ot Borrower is residing in
the Property, Borrowe 1 m T nFle‘m ' ing or decreasing in value
due to its condition. | ater ursuant to Sectjgn 5 that repair o rest(, ) ot economically feasible,
Borrower shall prompt Iﬂiépmmgﬁa nfh% m orq If insurance or condemnation
proceeds are paid in corineciion w1th@h@$m@etcmt§ftkgmbwer shal. responsible for repairing or

restoring the Property only if Lender has released proceeds for Such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not st tto re; Sthe'Prog Borrov slieved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,

Lender may inspect the interior of th yrovements on the Property. Lender shall give Bofrower notice at the time of or prior
to such an interior inspection specifying such reasonable caus:

8. Borrower's Loan Applieation. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting atithe dizection of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccul mformatlon or statements to Lender (or failed to provnde Lender with material information) in
connection with the L Material representations insi¢e, bt are not limited to, representations concerning Borrower's
occupancy of the Propersty as Borrower's prmClpal vesidence.

9. Protection ender's Interest in thej Prorerty and nghts Under this Securits trument. If (a) Borrower
fails to perform the co and agreements contaified in-this-Secutity- Instrument, (b) ther ral proceeding that might
significantly affect Le rest in the Property and/orrights sinder this Security I (such as a proceeding in
bankruptcy, probate, f tion or. forfeituréXOpenfotcament of a lien which riority over this Security
Instrument or to enfor rjons), or (¢) Bodaiidi\led abandoned the nder may do and pay for
whatever is reasonable proteCt Lenders Mmterest in the Propejt this Security Instrument,

including protecting and/cr assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
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such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately desxgnated payments that were due when the insurance coverage ceased to be in

effect. Lender will acc Vlortgage Insurance. Such
loss reserve shall be n ding the fact that the {oan is ult] 1, and Lender shall not be
required to pay Borroy 3 ]1‘ illl ﬁ i can'n > loss reserve payments if
Mortgage Insurance cc and for nsurer selected by Lender
again becomes availab Nv e@pﬁﬂféi &E e premiums for Mortgage
Insurance. If Lender r d itgage Insurance as a condition of makmg the Loan | rer was required to make
separately designated 7 Tclnsi epenimefotMegis »\g‘f I.pay the premiums required to

maintain Mortgage Insurancedin effe tl 31‘ pr v1deQnon retbfﬁe loss rearve quntil Lender's requirement for Mortgage
Insurance ends in accofdance with ani t ég% P Eé:der providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note. ‘

Mortgage Insurance reimburses Lender (or|any entity that purchases thé Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is nota party to the Mortgage Insurance.

Mortgage insurers evaluat ir total risk on all such insurance in f mctime to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements arc on terms and conditions
that are satisfactory to the mortzage insurer/and the other party (or parties) to these agreements. These agreements may require
the mortgage insurer to make pay using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums)

As a result of these agreements, Lender, any putchasm of ihe Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (diceelv-orindiectly) amounts that derive from (or might be characterized

as) a portion of Borrower's payments for Mortgage [')suldnce in exchange for sharing or modifyirg the mortgage insurer's risk,
or reducing losses. If s reeinent provides that an raffiliate-of| Lender takes a share of the r's risk in exchange for a
share of the premiums e insnrer, the arrangeiventis-often terted "captive reinsu irther:

(a) Any such : vill not affect the amonnts that Borrower has agt or Mortgage Insurance,
or any other terms o ¢h agreements’ wm 10! increase the ot will owe for Mortgage
Insurance, and they Jarrower to any refind

(b) Aﬂy such agrecments wid not-anect vie riguts oorrower 1as - i any - wilia .\,Spect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
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to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and

Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Procee =d immediately before the

partial taking, destruct u med by (b) the fai Earft va ) ediately before the partial
taking, destruction, or My bd (‘i é IS

In the event « ﬁ E Cc:‘tth PEA { > fair market value of the
Property immediately .N Idm :EI) Ae ess than | >unt of the sums secured

immediately before the al uction, or loss jn val less Borrower a rwise agree in writing, the
Miscellaneous Proceeds s) 'J;ﬁﬂﬁm ng t % Rﬁmm not the sums are then due.

If the Properts dbandonﬁhgMQ,@Mﬁylacecpmerfo Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by Security Instrumen , whether or not then due. "Opposing

Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in defauit.if any action or proceeding, whether civil or criminal; is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by

causing the action or proceeding tc be dismissed with a ruling that, in Liender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are aftributable to the inipaimnientas Lender's interest in the Property are hereby assigned and
shall be paid to Lender :

All Miscellan Proceeds that are not appfied to-restorationtor repair of the Propert Il be applied in the order
provided for in Sectior

12. Borrowe: ased; Forbearance By Yendeuw' Not a Waiver. Ext he time for payment or
modification of amorti: s secured by this Secuzitydnstrument granted b orrower or any Successor
in Interest of Borrower to release the [iabilugsafBorrower or rest of Borrower. Lender
shall not be required tc N 1 S inl refuse to extend time for

payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.
13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's consent,
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Subject to the provnslons of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not
limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority
in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum [oan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted llmlt and (b) any sums already

collected from Borroy may choose to make this
refund by reducing tt the Note or by making aedirect wer. If a refund reduces
principal, the reductio D ﬁl}ﬂi farﬂ&e, i\ sther or not a prepayment
charge is provided for ¢ efund mad yayment to Borrower will
constitute a waiver of o) N@%Eg @ﬁﬁi{;fl&ﬂl ol

15. Notices. / ven by Borrower or Lender in_connection with this S¢ \' ument must be in writing.
Any notice to Borrower in hﬂmnﬂllﬁr diked pnﬂp&k’@ﬂ ok given to Borrower when

mailed by first class mail or.when a Hleé sent by othéx means. Notice to any one
Borrower shall constitute notice to all orrowers urﬁess § %ﬂ@w pw expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borro hange fLend cifies a [ for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail nder's address stated herein unless Lende gnated another address by notice to
Borrower. Any notice|in connection'with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement/ander this Security Instrument.

16. Governing Law; Severability; Rules'of Constructiony This Security Instrument shall be governed by federal
iaw and the law of the jurisdiction in which the Propettyisiivcated. All rights and obligations contained in this Security

Instrument are subject to any requirements and limitztinns of Applisable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might bY sﬂent but such s'lence shall not be constriied as a prohibition against
agreement by contrac he event that any prcw-slon ericlause O ghis Security Instrume the Note conflicts with
Applicable Law, such shall ‘not affect other p ovlslons off thls Securlty Instrumen Note which can be given
effect without the conf Nsiony . S

As used in thi: mnent: (a) words of firss mascuhne gender shall ide corresponding neuter
words or words of the { 't) words in the sit@UlaPshall mean 2and i 1d vice versa; and (c) the
word "may" gives sole 1y

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable Law might specify
for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security

Instrument; and (d) takes such actlon as Lender may reasonably requ1re to assure that Lender s interest in the Property and
tt this Security Instrument, shall

rights under this Security Inst B s
continue Unchanged. e DOITOWEL pdy Sulii iCiiiSigit ses in one or more of the
following forms, as sel (a) cashy @) rtififg check, ;asurer's check or cashier's
check, provided any su lrawn upon an institution whose deposits are 1n_ d agency, instrumentality or
entity; or (d) Electron N’(F @F é} it and obligations secured
hereby shall remain fu ;tive as 1f no acceleratio ceurre wever, this rlgh \ shall not apply in the case

of acceleration under £ o}y Thls Document 1S the r0¥
h

20. Sale of Note; Change o lﬁ)‘lnféer lcergotlce oﬁy ance @ ora pax interest in the Note (together
with this Security Instrument) can be %k% K &qgt Borrower. A sale might result in a change

in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan ieing obligati der the 2, this Sec Instrument, and Applicable Law, There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Nete. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which paymentsishould“be made and any other information RE 1€s in connection with a notice of

transfer of servicing. If the Note is soid and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the 1.oan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party'siagtions pursuant to this Security Instrument or that alleges that the

other party has breachsd any provision of, or any dutyiowed-by rédzon of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such noticegived in complidnee with the requirements of Section 15) of such alleged
breach and afforded tt er party hereto a reasgrable period: aftafthe giving of such noti take corrective action. If
Applicable Law provid >period which mustelapse before certain action can be taker ne period will be deemed
to be reasonable for pu is paragraph. Thethotice'gfaccelzfation and opporiunit ven to Borrower pursuant
to Section 22 and the n ration given to BANOwE: PUTSIADT to Section |8 sl 1 to satisfy the notice and
opportunity to take cor: visions of this SEctionsaat

21. Hazardou e ue »se substances defined as

toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition" means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
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affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covena H . under Section 18 unless

Applicable Law prov % mc i émifs { uired to cure the default;
(c) a date, not less th: m the ﬁm wer, by fault must be cured; and
(d) that failure to cu it g t i ingthe natice ma; acceleration of the sums
secured by this Secu fre Nﬁmmﬁﬁmlld&m sale o operty. The notice shall
further inform Borro A ight to reinstate after acceleration and the right to agserd e foreclosure proceeding
the non-existence of a def mﬁbﬂﬁm&nﬁiﬁ&ﬁﬁ pﬁ&p&l‘%&){ #44 10:oclosure. If the default is not
cured on or before the'date speciﬁfhié T‘ j Up“ﬁ{fﬁiﬂ@%iwéfaquire imimediate payment in full of all
out further

sums secured by this Security Instrument wit emand and may foreclose this Security Instrument by
judicial proceeding. L.ender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not If 1 to, re ornej and cost aviden

23. Release. Upon paymentiof all sums secured by this Security Instrumenty Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party
for services rendered and the chargi ['the fee is| permitted under Applicable L

24. Waiver of Valuation and A ppraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to.the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it
\‘,\-\‘T

o |

&< BORKOWER - JE

O%W‘M&

TERRTI L. SCHOON
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STATE OF INDIANA
COUNTY OF LAKE

~ [P n ’ N
Before me, a notary public, this ?}l day of Fw@l}ﬂk !j} ZOZ(’, JERRY G. SCHOONOVER, TERRI L.
SCHOONOVER acknowledged the execution of this instrument

e ol duﬁdvn T BInSKL
My Commission Expires: LC‘ Jﬂm ZO Zg

dras: Enafiit i el ~ L
JORDYN T BANSKE
Seal
Notary Public — State of Indiana
Lake County
My Commnssnon Explres Jan 18,

Individual Loan Originator:
Loan Originator Organiza
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I affirm, under the penalties for perjury, that I have taken reasonable care to redact each social security number in this

document, unless required by law,
Va‘/ 4 ﬂﬂ'/ﬂ

BY: Courtney Lattuca
Closing USA, LLC
7665 Omnitech PI.
Victor, NY 14564
585-433-7100
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Wil
1)

THIS V.A. GUARANTEE Al
day of FEBRUARY, ke g ¢ deemed to amend and
supplement the Mortgage, ) /1"/ erein "Security Instrument™)
dated of even date herewith, given orrower") to secure Borrower's

ring ihe properiy described in the

Note to LOANDEPOT . COM,
Security Instrument and located at 11121 OREGON LN, CROWN POINT, IN 46307 (Property
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Address).

V.A. GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as follows:

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code,
such Title and Regulations issued thereunder and in effect on the date hereof shall govern the
rights, duties and liabilities of Borrower and Lender. Any provisions of the Security Instrument or
other instruments executed in connection with said indebtedness which are inconsistent with said
Title or Regulations, including, but not limited to, the provision for payment of any sum in
connection with prepayment of the secured indebtedness and the provision that the Lender may
accelerate | f the Security

Instrument, : d ' mmeﬂfei%u k t | instruments to

said Title or

LATE CH/ ; uender S o;‘!:m(?orrower Wi pay e Cha ' ceeding FOUR
percent (4. Tht&ﬁd@mmmmtlmd I(15) days after the
due date theretf to‘cover glinquent payments, but such
"late charge'| shall not be 'éh ‘YE‘&B‘GP 8;}%36 ny sa %n%de to satisty the indebtedness

secured hereby, unless such proceeds are sufﬁclent to discharge the entire indebtedness and all
proper costs and expen cured

GUARANTIY: Should the'Department off Veterans Affairs fail or refuseto issue its guaranty in full
amount within 60 days,from the date that this loan would normally be€ome eligible for such
guaranty committed upon by the Department of Veterans A ffairs under the provisions of Title 38 of
the U.S. Code "Veterans'Benefits," the Mortgagee may declare the indebtedness hereby secured at
once due and payable and niay foreclose immediateiy. oi.in@y exercise any other rights hereunder or
take any other proper action as by law provxc{em i
AQDER'S - )

>

TRANSFER OF THE PROPERTY: joan may ke declared immediately due and payable
upon transfer of the property securmgi,jh loan-to anyetransferee, unless ¢ stability of the
assumption o a0 is established pifSiant t6/ 38U SC5‘3714
An authorize ( 'lmptlon”) cﬁf thﬂ propertv sh;ﬂl also be stibjee nal covenants
and agreemer h.below:

(a) A “UNDING F EE}%d'eé\@qual to onc-hat of the balance
of this loan a W& 1 transfer to the

loan holder or its authorized agent, as trustee for the VA. If the assumer fails to pay this fee at the
time of transfer, the fee shall constitute an additional debt to that already secured by this
instrument, shall bear interest at the rate herein provided, and at the option of the payee of the
indebtedness hereby secured or any transferee thereof, shall be immediately due and payable. This
fee is automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 3729(c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption and transfer of this loan, a processing fee may be charged by the loan holder or its

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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authorized agent for determining the creditworthiness of the assumer and subsequently revising the
holder's ownership records when an approved transfer is completed. The amount of this charge
shall not exceed the maximum established by the VA for a loan to which 38 U.S.C. 3714 applies.
(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrees to ass igati Veteran under the terms of the
instruments creating and secufingp ¢r aprees to indemnify the VA to the
extent of any claim payment a the indebtedness created by

oan and Assumption

TERRI L.

<1 mnn
\“"‘- '“”I
\\
QLY
-..
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LEGAL DESCRIPTION
The following described real estate in Lake County, in the State of Indiana:

LOT 28 IN UNIT 2 IN NILES CREEK ADDITION, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 75,
PAGE 13, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

Parcel/APN/Tax ID: 45-16-11-278-001.000-041




