N

-

PLEASE RETURN TO: STATE OF INDIANA
RTITLE -
e 2020-017100  waxecoury

OAK FOREST, IL 60452

FILED FOR RECORD

2020 Mar 12 MICHAEL B BROWN

8:46 AM

RECORDER
After Recording Return To:
UNITED WHOLESALE MO GE, LLC
E
POST CLOSING MANAGER
[Space Above This Line For Recording Data]
[ ]
Do ieRE@6E 1S
NOT OFFICIATL..
. . Serv. #: 013523 7 2
This Document is the propertyopfo.:o.:2
RS Phone: 1-888 5-6377
the Lake County Recoirderrd-20-226-002.000-045
DEFINITIONS
Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are also provided dn Section 16.
(A) "Security Instrument" moans this document, which is dated M2RCH 2020, together with all Riders to this

. document.

(B) "Borrower" is J
mortgagor under this

(C) "MERS" is Mortg

nominee for Lender an
organized and existing
and a street address of
MERS.

(D) "Lender" is CME
address is 711 PLAZ

(E) "Note'" means the pr

N T SERRATTO AND MEGAN D SERRATTO, HUSBAND Ad WIFE. Borrower is the
curity Instrument. ‘ I

o .
ge Flectronic Registration }' S, Qj‘,' RS is a separate corporatios that is acting solely-as.a
's successors and as MERS is ‘ﬁ‘g- ortgagee under this Security Instrument. MERS is
d ziling address of P 26, Flint, MI 48501-2026

the laws of Delaware &ixtl MERS-his 8%
Voorhees Street, S (0F Banvillef Il 61834. The MERS ne number is (888) 679-

the laws of IN. Lender's

note signed by Borrower and dated MARCH 2, 2020. The Note states that Borrower owes

CULssLLy

INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

PORaEIAG )1

Page Form 3015 1/01

1 of 12
, 1
('8

HSS oo
V@ o)



0135230712 : 1520010909

Lender TWO HUNDRED SEVENTY THOUSAND AND 00/100 Dollars (U.S. $270, 000.00) plus interest. Borrower has
promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than APRIL 1, 2050.

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

[J Adjustable Rate Rider [0 Condominium Rider [0 Second Home Rider
[IBalloon Rider [Planned Unit Development Rider [OBiweekly Payment Rider
[]1-4 Family Rider [ Other(s) [specify]

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) "Community Ass(‘n-'oh‘nn Twvoe Fooc o‘nd Accocemante” maanc all riuet‘ faec accecomentc Ond Other charges that are

imposed on Borrower #’condominium association, homeown iimilar organization.

(X) "Electronic Fund D@@mﬁ‘ﬁa]_Sl oy check, draft, or similar
paper instrument, whic h an electronic terminal, tele homc 1ns1 8l or magnetic tape so as to
order, instruct, or authc @ i i ut is not limited to, point-
of-sale transfers, auto machiné transactions, transfers 1n1 elep ransfers, and automated
clearinghouse transfer Th1s Document is the property of

(L) "Escrow Items" means those 1tent.ﬁlgthn€$1&§{f§?ﬁecorder!

(M) "Miscellaneous Proceeds™ means any compensation, settlefnent, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) dama to, or destruction of, the

Property; (ii) condemnation or of! ing of it of t! arty; (iii 1ce in lieu of condemnation; or (iv)
misrepresentations of, or omissions@sitegthe valie and/or'condition ofithe Propertyh
(N) "Mortgage Insurance' means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(O) "Periodic Payment" means theregularly scheduled amount due for (i) principal-andinterest under the Note, plus (ii) any
amounts under Section 3 of this Security Instrumen

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be.amended from timie to time,.or any additional or successor legislation or
regulation that governs the same subject matter. As used mwthls Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally relmekl mortgat,e loan" even if the Loan does not qualify as a "federally
related mortgage loan" under RESPA. gy .

(Q) "Successor in Int of Borrower" means an, pdrty that has) ’falxen title to the Properts ther or not that party has

assumed Borrower's ot saunder the Note and/or thls Secutity Insu’ument
TRANSFER OF RIGH XQPERTY i
This Security Instrume { d ons and modifications of

the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the COUNTY of
LAKE:

SEE ATTACHED

which currently has the address of 3402 N HOBART RD, HOBART, Indiana 46342 ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property." Borrower understands and agrees
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that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM C(\‘ TENTANTTC T Aasrmrrroas am AT AamAdar anvramarmt amd anwan ac FA1l Avrroe

1. Payment o row liems, PrepaymeneCharyg rges. Borrower shall pay
when due the principal Ik) 8 &na [ rges and late charges due
under the Note. Borrov pay finds for Escrow Items u ant to Sectlt e under the Note and this
Security Instrument she el N n ; ! oe red by Lender as payment
under the Note or this ity Instrument is returned to Len er unpaid, ender ma, \ at any or all subsequent
payments due under th 'Iahlms ﬂommn@ubeﬂ)dy nmy o(’)tf ng forms, as selected by

Lender: (a) cash; (b) moriey order; (i:I ertib hec bank chec asurer chegk or cas: \ heck, provided any such
check is drawn upon an institution w G ﬁ%@ 9l;nstrumentah. )r entity; or (d) Electronic
Funds Transfer.

Payments are decmed re 1 by I recei the locat nated in the Note or at such other
location as may be designated by Lender in accordance with thé notice provisions in»Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment ins ient to bring the Loan current, without v any rights hereunder or prejudice to
its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lend 10ld such unapplied fun Sorrower makes payment to bring the Loan current. If
Borrower does not do so within a reasoriable period of time, Lender shall either apply such funds or return them to Borrower. If
not applied earlier, such funds will be applied to the outsidndu:rg principal balance under the Note immediately prior to

foreclosure. No offset or claim which Borrower might rae oW oF in the future against Lender shall relieve Borrower from
making payments due unds: the Note and this Securiijiristrument dwpe:forming the covenanis and agreements secured by this
Security Instrument. o =

2. Applicatior rents or Proceeds. BXceptas oth_erw‘ise}iescribed in this Sé 11 payments accepted and
applied by Lender shall in the following c¢deRof priarityd(@tinterest due unde b) principal due under the
Note; (c) amounts due 3. Such payments shathes applied to each Pe t in the order in which it
became due. Any remai il be applied first {6181 Charges, second i¢ ts due under this Security

Instrument, and then to b

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
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the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Securlty Instrument as the phrase "covenant and

agreement” is used in Section 9. If B is obligated to pay Escrow Ttem, t t to a waiver, and Borrower
fails to pay the amoun ¥ , Lender inay exercise itg I nd pay such amount and
Borrower shall then be @@um@ﬂtat&; voke the waiver as to any
or all Escrow Items at ¢ " 1ven in accordance with Section 15 and, up« ation, Borrower shall pay
to Lender all Funds, an @Fepllﬂllsﬁigy

Lender may, a bas ,ollect and hold Funds in an amount (a) sufficient to permit - to apply the Funds at the
time specified under RESPA flal(h)slélammmmntmﬂwxpm plenteycan @ juire under RESPA. Lender shall

estimate tne amount of Fvdnds.due on %&%E %r@ Sif n%;ﬁ é%bb 19818?1?5 of expenditures of future Escrow Items

or otherwise in accordancewith Appli

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an tion s are ‘ed) or i1 ral Home Loan Bank. Lender shall
apply the Funds to pay|the Escrow Itemsno later than the time spécified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and licable Law permits Lender to make su ge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agree in writing, howeyver, that interest shall be paid on the Funds. Lender
shall give to Borrower, without ¢ nfannual accounting of the Funds as required by RESPA

If there is a surplus of Funds held in escrow, as deflned under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shr*nave cf Founds held in escrow, as defined under RESPA, Lender shall

notify Borrower as required by RESPA, and Borrowsrsiall pay {6 Jeender the amount necessary to0 make up the shortage in
accordance with RESPA, but in no more than 12 moutidy payments. T-¥here is a deficiency of Furids held in escrow, as defined
under RESPA, Lender ¢ stify Borrower as requizet by RESPA, dnd-Borrower shall pay to r the amount necessary to
make up the deficiency Tance with RESPA =hufin fe=mere thant 2 monthly paymer

Upon paymen Isums secured by_this Seeurity Insirument, Lender~ y refund to Borrower any
Funds held by Lender. e, IVDIANR, 22

4. Charges; I a 11t ass¢ {s, charge itions attributable to the

Propcrty which can attain pricdy over uiis ;:uvuul._y HISLIUINCH, 1€asCiio1l payiiiCiits O grouiid ciits on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
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of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage," and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flooc

If Borrower f m m‘ ﬁ n insurance coverage, at
Lender's option and Bo Q ﬁ m Chase any »e or amount of coverage.
Therefore, such covera lﬂ Et ] equity in the Property, or
the contents of the Pre m F mtﬁLvm esser coverage than was
previously in effect. Bc wlcl:-ﬁs that the cost of ¢he urance coverage so ob it significantly exceed the
cost of insurance that ] ;l:h Kh@ Q&&X r.this Section 5 shall become
additional debt of Borrot secured ﬂi@sEak@ @m@ym@emudwgll bear interest at the Note rate from the

date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clavse, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any/ form of insurance coverage, not
otherwise required by I.ender, for damage to, or destruction of, the Property, such.poliey shall include a standard mortgage
clause and shall name [_ender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. [.ender may make proof of
loss if not made promptly by Boriower: Unless Lender and Boriower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lendgr, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender'sy securits ¥z not lessened. During such repair and restoration period,

Lender shall have the right to hold such insurance proeeeds untii’iécnder has had an opportiinityt inspect such Property to
ensure the work has b empleted to Lender's sgistaction; p‘0v1de'i that such i mspec S be undertaken promptly.
Lender may disburse p for the repairs and F€storation inia single payment or in a se Jrogress payments as the
work is completed. Un sement is made irWiitingrorAppiicable Law requires i1 )¢ paid on such insurance
proceeds, Lender shall d to pay Borrowes@nyanterosiiorcamnings on such es for public adjusters, or
other third parties, reta sr shall not be Pard/piho8 the insurance pro be the sole obligation of
Borrower. If the restor not ecomomically feasible or Tender's : lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid

to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument,
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whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such

Lender or its r ﬂg‘ﬁ i ti‘ﬁ\ 0 f it has reasonable cause,
Lender may inspect the > Amproveme mm_ n hall give ice at the time of or prior
to such an interior insp Q aﬂ ' '

8. Borrower"s 1 Nl m m‘ E l&lékﬁle I oah ion process, Borrower or
any persons or entities ljﬂ @bﬁw ixfy ‘;(}f :nt gave materially false,
misleading, or inaccurateinformation or statements to eiﬁer !%r fﬁgoy Ei Vi ender with material information) in

connection with the Loan. Material ﬂi& lil:tﬂﬁy tp*ﬁlb, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.
9. Protection jof Lender's Interest in the P 'ty and Rights Under this Seeurity Instrument. If (a) Borrower

fails to perform the covenants and agrecments contained-in this Sceurity Instrumenty(b).there is a legal proceeding that might
significantly affect Lender's interast in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may/attain priority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and seeuring and/or repairing the Property. Lender's actions can
include, but are not limited to: (a) paying any sums secured by a licu-which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this

Security Instrument, including its secured position ina ‘)an.\rup*cy proceeding. Securing the Property includes, but is not

limited to, entering the Property to make repairs, changp I5¢Ks, replaceior board up doors and windows, drain water from pipes,
eliminate building or o sode violations or dangéfos conditions; 4nd have utilities turned on ff. Although Lender may
take action under this S O der does not hz¥eita do-so and is not-under any duty or ob to do so. It is agreed that
Lender incurs no liabili aking any or all actions autherized iinder this Sectio:

_Any amounts Lender under thm Seeiiondshail become addit: Jorrower secured by this
Security Instrument. Th M. bear interest at’ thf.‘ Not“t' Fate from the date ind shall be payable, with

5,

such interest, upon noti

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
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insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance relmburses Lender (or any entlty that purchases the Note) for certain losses it may incur if
Borrower does not rer

Mortgage inst risk 1 cmi n for ime, and may enter into
agreements with other i7s mm $ iLhese. ; on terms and conditions
that are satisfactory to t AngUI d,the ot arties)to these agres: > agreements may require
the mortgage insurer tc NIQT ﬁmmﬁi m INSURE wve available (which may

include funds obtained sage Insurance premiums).

As aresult of t % %W‘ra§§r Ehlﬁ MQBQMSQJ; reinsurer, any other entity, or
any affiliate of any of th egorng, meygeeind s dir€ctly piindircblly) @meuits-thit derive fiom (or might be characterized

as) a portion of Borrower'spayments for Mortgage Insurance, in éxchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. If sjich agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiums paid to the -, the 18 off ad "capt rance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the VMortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of ARy, Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination. o)

11. Assignment of Miscellaneous Proceeds, g orfelture. Arl Miscellaneous Procceds are hereby assigned to and
shall be paid to Lende: = S \et

If the Property red, such Mlscellaneous Frocecds shall be applied to restorati yair of the Property, if the
restoration or repair is ¢ ly feasible and Le'rder § sesurityisnot lessened. Durir ir and restoration period,
Lender shall have the r; sh Miscellaneous) Proceeds\untn Lender has had to inspect such Property
to ensure the work has to_Lender's satistactiontiprovided that such be undertaken promptly.
Lender may pay for th at ¢ payments as the work is

completed. Unless an agreement is made in writing or Applicable Law requ1res interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
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Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shal d O hat, in Lender's judgment,
could result in forfeitus y iad 1 i N perty or rights under this
Security Instrument. B ;hﬂmﬁmﬁnﬁmc» rovided in Section 19, by
causing the action or p o’b epglismat Tit i i mﬂq 1, forfeiture of the Property
or other material impai I AMS tmﬂmﬁ ibeSecurity 1ent. The proceeds of any
award or claim for dam fﬁttn' table to the impairmenj of Lender's interest in i y are hereby assigned and
shall be paid to Lender s Jocume 18 € prop erty o

All Miscellaneous Proceeds tl]mtmlml&@@ﬁuﬁ@&llﬁﬁ@d&f!hc Property shall be applied in the order

provided for in Section

12. Borrower Not Released; Forl By/Lender Not a Wai Extension of the time for payment or
modification of amortization of the suins secured-by this-Security Instrument granted-by-Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in [nterest of Borrower. Lender
shall not be required to commence proceedings against any Successor in [nterest of B wer or to|refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Sucecessors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, I.ender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be.a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations'and liability shall be joint and seVeraliHoweéver, any Borrower who co-signs this Security Instrument

but does not execute the INote (a "co-signer"): (a) is ¢@=signing this Seeurity Instrument only fo moftgage, grant and convey the
co-signer's interest in tl dperty under the terms gt-this Security InSttument; (b) is not persor obligated to pay the sums
secured by this Security 1ent; and (c) agrees that Lender and any ether Borrower a xtend, modify, forbear or
make any accommodat; >gard to the termsof this'Security Instfument or the Noit \e co-signer's consent.
Subject to the Section 18, any Sueresser{iainterest of Borrow ss Borrower's obligations
under this Security Inst >, and'is approvedibyriterder, shall obtain rights and benefits under
this Security Instrume t ility under this Security

Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not
limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority
in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
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collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by ﬁrst class mail to Lender s address stated herein unless Lender has de51gnated another address by notice to

Borrower. Any notice i b 1 been given to Lender until
actually received by L €d DY thiS decurity 1Siigiil der Appllcable Law, the
Applicable Law requir ﬂ'@ﬁﬂmﬂrﬂt}tlsC is ment.

16. Governin ofabi IS 1 be governed by federal
law and the law of the h P isﬁr rg! ¥ ontained in this Security
Instrument are subject r rrements and limitations of A llcable Law. Applrcab ) ht explicitly or implicitly

allow the parties to agree by 4 Hﬂﬂgﬂm@iﬂtt,lﬁl pll%'ﬂp&zﬂtgbt strued as a prohibition against

agreement by contract,In the evenmﬁwﬁﬁ 1@&ﬁ ]fyﬁégéf‘i{l&’ Instrum or the Note conflicts with
Applicable Law, such conflict shall not affec €r provisions S Securt strument or the Note which can be given
effect without the conflicting provision.

As used in this Security ent: (a) he m gender iand include corresponding neuter

words or words of the feminine gender;(b) words in the singular shall mean and include the plural and vice versa; and (c) the
word "may" gives sole|discretion without any obligation to take any acti

17. Borrower|s Copy. Boriower shall be given one copy of the Note and of this Security Instrument.
18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests

transferred in a bond for deed, contractfor deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in)the®Propecty is sold or transferred (or if Borrower is not a natural

- person and a beneficial interestin Borrower is sold erdiahsferred) withiout Lender's prior written consent, Lender may require
immediate payment in of all'sums secured by:fhisiSecurity, Instfiinent. However, this op shall not be exercised by
Lender if such exercis: hibited by ApplicabielEaw.

If Lender exer stion, Lender shalPgiwe Borrowermotice of acceleratior : shall provide a period of
not less than 30 days fr: >notice is given‘imiaceoidancenwith Section 15 wi rrower must pay all sums
secured by this Securit Borrower fails télpayrth€se sums prior to this period, Lender may
invoke any remedies p Q) ot OITOWET,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable Law might specify
for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
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continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereaﬂer the Loan is serv1ced by a Loan Serv1cer other than the purchaser of the
Note, the mortgage loa B transferred to a successor

Loan Servicer and are 1 %\ urchaser unless otherwise provid chaser.

Neither Borro cﬂg t tl&y judici ther an individual litigant
or the member of a cla: p nt or that alleges that the
other party has breach Nfio:) Tdﬁﬁﬁrﬁifi&[rp! rity 1 t, until such Borrower or
Lender has notified the 1th such notice given i compliance with the require ¢ sction 15) of such alleged
breach and afforded th Qemnﬁaﬁ)t rlﬂﬁ@llﬁé‘&)éuﬂf e to take corrective action. If

Applicable Law provides me perl H/ Tﬁaﬁ l{tg ng be taken, that time period will be deemed
to be reasonable for purposes of this paragrap € nofice of aceeleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective acti vision on 20

21. Hazardous Substances. As‘used in this Section 21:(a) "Hazardous Substances" are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environimental Iaw and the following substances: gasoline, kerosene,
other flammable or toxic petroleums p ots, toxic pesticides and herbicides, volz cuts, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal |aws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢) "Environmental Cleanup" includes any response
action, remedial action, or remoy 1, as defined in Environ Jiaw; and (d) an "Environmental Condition" means a
condition that can cause, contribute to, or otherwise trlgger an Env1ronmental Cleanup.

Borrower shall not cause or permit the presence’ Ubt’ dlsposal storage, or release of any Hazardous Substances, or

threaten to release any Hazardous Substances, on g1 the Property. Borrower shall not do, nof allow anyone else to do,
anything affecting the Property (a) that is in v1olation of any Epvironmental Law, (b) which creates an Environmental
Condition, or (c) whic 1o the presence, use-Gittelcase of a Hazardous Substance, cy¢ condition that adversely
affects the value of the The preceding tworsentences shall not apply to the presene storage on the Property of
small quantities of Ha: stances that are generalylrecoghized to be appropri a] residential uses and to
maintenance of the Prc 1g, but not limitedfid, HAzandols substances jr ducts).

Borrower shall 1der written notice of {a) any investigatic lawsuit or other action by
any governmental or regulatory agency or private party involving the Property-and any Hazardous Substance or Environmental

Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
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Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party
for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING t N | this Security Inst t
and in any Rider execut r’and, rﬁcﬁ ﬁﬁﬁféﬁfsig 1 this Security Instrumen

y OT OFFICIAL!
ﬂ e [ L 2’%F:istheproperty of

4 BORROWER - JOHY T .SERRATTO -
i‘l Lake County Recorder!
W D gw Mo 2-2-2020
- B RROWER - { D RATTO DATE
STATE OF IINDIANA L
COUNTY OF LAKE
Before me, a notary publie, this 2nd{ day or March, 2020 , JOHN T SERRATTO AND MEGAN D

SERRATTO, HUSB2ZND AND WIFE acknowledged the execution of this instrument.

O

NotarysPublic An&)in’ o1 0g

T 5 e oo o ]
AN E | MyACommission Expif 025
No

Lake Cc
Commission Number NPU/U1vo/
My Commission Exp1res Jul 15, 2025

Individual Loan Originator: CASANDRA MARIE ALVAREZ, NMLSR ID: NMLS # 1100945

ey »

ceye
Loan Originator Organization (Creditor): CME LENDING GROUP LLC 711 PLAZA DRIVE CHESTERTON IN
46304, NMLSR ID: NMLS # 1248883
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1 affirm, under the penalties for perjury, that I have taken reasonable care to redact each social security number in this
document, unless required by law.

Aisle Yde

Signature of Desfarant

UChQSE /{;D4X5VQK }/ZZQ? ~

ggarant

This instrument was prepared by:
CLOSER TEAM UCLOSE /.
UNITED WHOLESALE
585 SOUTH BOULEV
PONTIAC, MI 48341
(800) 981-8898
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EXHIBIT A

LEGAL DESCRIPTION

LOT NUMBERED 1 AS SHOWN ON THE RECORDED PLAT OF JOHNSON HEIGHTS RECORDED IN
PLAT BOOK 53, PAGE 57 IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA,

FOR INFORMATIONAL PURPOSES ONLY:

Common Address: 3402 North Hobart Road, Hobart, IN 46342
PIN# 45-09-20-426-002.000-045




