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LEASE AGREEMENT

THIS LEASE AGREEMENT, made and dated as of this 1st day of December, 2019, by
and between the CITY OF HOBART REDEVELOPMENT AUTHORITY (the “Lessor”), a
separate body corporate and politic organized and existing under the provisions of I.C. 36-7-14.5
as an instrumentality of the City of Hobart, Indiana (the “City”), and the CITY OF HOBART
REDEVELOPMENT COMMISSION (the “Lessee™), the governing body of the City of Hobart
Department of Redevelopment, acting for and on behalf of the City.

WITNESSETH:

WHEREAS, the City has created the Lessor under and in pursuance of the provisions of
1.C. 36-7-14,1.C. 36-7-14.5 and 1.C, 36-7-25 (collectively, the “Act”), for the purpose of financing,
constructing, ac \provements and
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WHEREASin accoﬂhﬂcbﬂlﬂ?ﬁwmmﬁﬁlﬂﬁﬂ!by the Lessee, the Lessee has
designated a certain area in the City known as the “61st Avenue and SR 51 Economic Development
Area” (the “Area’”) as an “L.conomic pment Area’” tnder tt nd approved an economic
development plan (the “Plan”)for the Area; and

WHEREAS, to foster cconomic development and redevelopment in the City, the Lessor,
and the Lessee scek to provide for the construction of all or a portion of certain improvements
within the City as st fort .xhibit A hereto (the “Project™); and
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WHEREAS, the annual rentals to be paid under this Lease by the Lessee will be pledged
by the Lessor to pay debt service on and other necessary incidental expenses of the Authority
relating to the lease rental revenue bonds to be issued by the Lessor to finance the Project (the
“Bonds”); and

WHEREAS, the Lessor has acquired or will acquire interests in the real estate described
on Exhibit B hereto relating to the Project (such real estate, together with any roads or other
improvements that, on the date hereof, are located thereon, collectively, the “Real Estate”), and
such interests shall be for a term no less than the term of this Lease; and

WHEREAS, the Lessor has acquired or constructed or will acquire or construct the Project
(the Real Estate and the Project on the Real Estate, collectively, the “Leased Premises™), and will



acquire any road or street project completed as part of the Project before the issuance of the Bonds
by the Lessor to pay for the Project; and

WHEREAS, the sum of the costs that are expected to have to be financed, including, but
not limited to, costs of acquisition of the Real Estate, if any, construction of improvements,
architects’ and engineers’ fees, consultants’ services, legal and financing expenses, interest during
construction and repayment of any funds advanced by the City or Lessee to meet preliminary
expenses necessary to be paid prior to the issuance of the Bonds by the Lessor for the Project, is
estimated not to exceed Twelve Million Dollars ($12,000,000); and

WHEREAS, the Lessee has determined, after a public hearing held pursuant to the Act
after notice given pursuant to I.C. § 5-3-1, that the lease rentals provided for in this Lease are fair
and reasonable’ that the execnution of this T eace is necescarv E‘“" that the service prOVided by the
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(b) the payment or defeasance of all obligations issued by the Lessor and secured by this Lease or
any portion thereof; provided that no bonds or other obligations of the Lessor issued to finance the
Leased Premises remain outstanding at the time of such payment or defeasance. The Lessor hereby
represents that it is possessed of, or will acquire, the Leased Premises and the Lessor warrants and
will defend the Leased Premises against all claims whatsoever not suffered or caused by the acts
or omissions of the Lessee or its assigns.

Notwithstanding the foregoing, the Leased Premises may be amended to add additional
property to the Leased Premises or remove any portion of the Leased Premises, including, but not
limited to the Leased Premises, provided however, following such amendment, the rental payable
under this Lease shall be based on the value of the portion of the Leased Premises which is
available for use, and the rental payments due under this Lease shall be in amounts sufficient to
pay when due all principal of and interest on all outstanding Bonds.



2. Lease Rental. (a) Fixed Rental Payments. The Lessee agrees to pay rental for
the Leased Premises at an annual rate per year during the term of the Lease not to exceed Three
Million Three Hundred Thousand Dollars ($3,300,000), payable in semi-annual installments.
Each such semi-annual installment, payable as hereinafter described, shall be based on the value
of the Real Estate, together with that portion of the Project which is complete and ready for use by
the Lessee at the time such semi-annual installment is made. Such rental shall be payable in
advance in semi-annual installments on January 15 and July 15 of each year, with the first rental
installment due no earlier than July 15, 2020. The last semi-annual rental payment due before the
expiration of this Lease shall be adjusted to provide for rental at the yearly rate so specified from
the date such installment is due to the date of the expiration of this Lease.

After the sale of the Bonds, the annual rental shall be reduced to an amount sufficient to
pay principal and interest due in each twelve (12) month period commencing eac h year on August
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contested and all daimages or loss resulting to the Lessor {rom the nonpayiment thereof when due,
the Lessee shall not be obligated to pay the contested amounts until such contests shall have been
determined. The Lessee shall also pay as Additional Rentals the amount calculated by or for the
Lessor as the amount required to be rebated, or paid as a penalty, to the United States of America
under Section 148(f) of the Internal Revenue Code of 1986, as amended and in effect on the date
of issue of the Bonds (“Code™), after taking into account other available moneys, to prevent the
Bonds from becoming arbitrage bonds under Section 148 of the Code.

(i) The Lessee may, by Resolution, pay Additional Rentals to enable the Lessor to
redeem or purchase Bonds prior to maturity. Rental payments due under this Section 2 shall be
reduced to the extent such payments are allocable to the Bonds redeemed or purchased by the
Lessor with such Additional Rentals. The Lessee shall be considered as having an ownership
interest in the Leased Premises valued at an amount equal to the amount of the Additional Rentals
paid pursuant to this subsection (b)(ii).



(c) Source of Payment of Rentals. The annual rentals set forth in Section 2(a) hereof
and the Additional Rentals shall be payable solely from the 61st Avenue and SR 51 Economic
Development Area Principal and Interest Account of the Redevelopment District Bond Fund (the
“Bond Fund”). The Lessee may pay the annual rentals and the Additional Rentals, or any other
amounts due hereunder, from any other revenues legally available to the Lessee; provided,
however, the Lessee shall be under no obligation to pay any annual rentals or Additional Rentals
or any other amounts due hereunder from any moneys or properties of the Lessee except the
revenues deposited into the Bond Fund.

3. Payment of Rentals. All rentals payable under the terms of this Lease shall be
paid by the Lessee to the bank or trust company designated as Trustee (“Trustee”) under the Trust
Indenture between it and the Lessor (“Indenture”), or to such other bank or trust company as may
from time to time succeed such """".f as Trustee under the Indenture securing the bonds to be issued
by the Lessor to : u a.uu COlisSu uhuuu U. LNE 1, 3. Aﬂy successor
trustee under the the parties hereto
as soon as possib ﬁmm&ﬁ addendum to this
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under the exercise of the power of eminent domain, so as to render it unfit, in whole or part, for

use by the Lessee, it shall thean be the obligation of the Lessor to restore and reconstruct that portion
of the Leased Premises as promptly as may be done, unavoidable strikes and other causes beyond
the control of the Lessorexcepted; provided, however, that the shall not be obligated to
expend on such restoration or reconstruction more than the condemnation proceeds received by
the Lessor.

If any part of the Leased Premises sh@i&hﬁg)artlally or totally destroye or is taken under
the exercise of the power of eminent do ,«sc*é}f szender it unfit, in whole or part, for use or
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following such amendment, the rental payable under this Lease shall be based on the value of the
portion of the Leased Premises which is available for use, and the rental payments due under this
Lease shall be in amounts sufficient to pay when due all principal of and interest on all outstanding
Bonds. In the event that all or a portion of the Leased Premises shall be unavailable for use by the
Lessee, subject to the completion of any process required by law, the Lessor and the Lessee shall
amend the Lease to add to and/or replace a portion of the Leased Premises to the extent necessary
to provide for available Leased Premises with a value supporting rental payments under the Lease
sufficient to pay when due all principal of and interest on outstanding Bonds.

5. Maintenance, Alterations and Repairs. The Lessee may enter into agreements
with one (1) or more other parties for the operation, maintenance, repair and alterations of all or
any portion of the Leased Premises. Such other parties may assume all responsibility for operation,
maintenance, repairs and alterations to the Leased Premises. At the end of the term of this Lease,
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the Lessee shall deliver the Leased Premises to the Lessor in as good condition as at the beginning
of the term, reasonable wear and tear only excepted.

6. Insurance. During the full term of this Lease, the Lessee shall, at its own expense,
carry combined bodily injury insurance, including accidental death, and property damage
insurance with reference to the Leased Premises in an amount not less than One Million Dollars
($1,000,000) on account of each occurrence with one (1) or more good and responsible insurance
companies. Such public liability insurance may be by blanket insurance policy or policies.

The proceeds of the public liability insurance required herein (after payment of expenses
incurred in the collection of such proceeds) shall be applied toward extinguishment or satisfaction
of the liability with respect to which such insurance proceeds are paid. Such policies shall be for
the benefit of persons having an insurable interest in the Leased Premises, and shall be made
payable to the Le ) ..,.. [rustee and to such ‘\ sons as the Lessor
may designate. Qﬁﬂ“ﬂﬂﬂﬂ;taﬂ who is a resident

of the State of In T s  time, the Lessee
fails to maintain ﬁm mmﬁf ' o5 )e obtained by the
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insurance and any action or non-acfion of esi%} I Hs regar ‘shall not rclieve the Lessee of
any consequence of]its default in failing to obtain such insurance.

The insurance policies described in this Section 6 may be acquired by another party and
shall satisfy this Section'as long as the Lessor, the Lessee and the T ¢ are named as additional
insureds under such policies. »Such coverage may be provided by scheduling it under a blanket
insurance policy or policies.

7. Eminent Domain. If title to or the Premises, or any
part thereof, shall be taken under the exercise vnthe fio% any governmental
body or by any person, firm or corporatig any net proceeds
received from an acd made in such%; ment of expenses
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(a) The restoration of the Leased Premises to substantially the same condition as it
existed prior to the exercise of that power of eminent domain, or

(b) The acquisition, by construction or otherwise, of other improvements suitable for
the Lessee’s operations on the Leased Premises and which are in furtherance of the
purposes of the Act and the Plan (the improvements shall be deemed a part of the
Leased Premises and available for use and occupancy by the Lessee without the
payment of any rent other than as herein provided, to the same extent as if such
other improvements were specifically described herein and demised hereby).

Within ninety (90) days from the date of entry of a final order in any eminent domain
proceedings granting condemnation, the Lessee shall direct the Lessor and the Trustee in writing
as to which of the ways specified in this Section the Lessee elects to have the net proceeds of the
condemnation award applied. Any balance of the net proceeds of the award in such eminent
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domain proceedings not required to be applied for the purposes specified in subsections (a) or (b)
above shall be deposited in the sinking fund held by the Trustee under the Indenture and applied
to the repayment of the Bonds.

The Lessor shall cooperate fully with the Lessee in the handling and conduct of any
prospective or pending condemnation proceedings with respect to the Leased Premises or any part
thereof and will to the extent it may lawfully do so permit the Lessee to litigate in any such
proceedings in its own name or in the name and on behalf of the Lessor. In no event will the
Lessor voluntarily settle or consent to the settlement of any prospective or pending condemnation
proceedings with respect to the Leased Premises or any part thereof without the written consent of
the Lessee, which consent shall not be unreasonably withheld.
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to provide certifi AL al le expectations of
the Lessor and the Lessee as of the date the Bonds are issued and to enter into covenants on behalf
of the Lessor and the Lessee evidencing the Lessor’s and the Lessee’s commitments made herein.
In particular, all or any Members or Officers of the Lessor and the Lessee are authorized to certify
and enter into covenants regarding the facts and circumstances and reasonable expectations of the
Lessor and the Lessee on the date the Bonds are issued and the commitments made by the Lessor

and the Lessee herein regarding the amount and use of the proceeds of the Bonds.

Notwithstanding any other provisions hereof, the foregoing covenants and authorizations
(the “Tax Sections”) which are designed to preserve the exclusion of interest on the Bonds from
gross income under federal income tax law (the “Tax Exemption™) need not be complied with if
the Lessee receives an opinion of nationally recognized bond counsel that any Tax Section is
unnecessary to preserve the Tax Exemption.



10.  Option to Renew. The Lessor hereby grants to the Lessee the right and option to
renew this Lease for a further like or lesser term upon the same or like conditions as herein
contained, and applicable to the portion of the premises for which the renewal applies, and the
Lessee shall exercise this option by written notice to the Lessor given upon any rental payment
date prior to the expiration of this Lease.

11. Option to Purchase. The Lessor hereby grants to the Lessee the right and option,
on any date, upon sixty (60) days’ written notice to the Lessor, to purchase the Leased Premises,
or any portion thereof, at a price equal to the amount required to pay all indebtedness incurred on
account of the Leased Premises, or such portion thereof (including indebtedness incurred for the
refunding of any such indebtedness), including all premiums payable on the redemption thereof
and accrued and unpaid interest, and including the proportionate share of the expenses and charges
of ]iquidaﬁon, if the T egsor is to he then lianidated. In no event. however. shall such purchase
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Upon request of the Lessee, the Lessor agrees to furnish an itemized statcment setting forth
the amount required to be paid by the Lessee in order to purchase the leased Premises, or any
portion thereof, including, but not limited to all indebtednsgss incurred on account of the Leased
Premises in accordance with thie'preceding paragraph. Upon the 0f the option to purchase
granted herein, the Lessor will upon payment of the option price deliver, or cause to be delivered,
to the Lessee documents conveying to the Lessee, orany entity (including the City) designated by
the Lessee, all of the Lessor s title to the property being purchased, as such property then exists,
subject to the following: (i) those liens an ances (if any) to which title to the property

was subject whern conveyed to the Lessor:i: » '43,_ and encumbrances credted by the Lessee

and to the creation or suffering of whigh' the Lesseecconsented, and liens for taxes or special

assessments not telinquent; and (E those liens 'mEl encumbrances part contained in
. = 3
this Lease. g@ i

In the eve >of the Leasg%%eﬁ%%es or an / s set forth above,

by the Lessee or y : et forth above, to

the Lessee or the Lessee’s des1gnee the Lessee shall procure and pay for all surveys, title searches,
abstracts, title policies and legal services that may be required, and shall furnish at the Lessee’s
expense all documentary stamps or tax payments required for the transfer of title.

Nothing contained herein shall be construed to provide that the Lessee shall be under any
obligation to purchase the Leased Premises, or any portion thereof as set forth above, or under any
obligation respecting the creditors, members or security holders of the Lessor.

12.  Transfer_to Lessee. If the Lessee has not exercised its option to renew in
accordance with the provisions of Section 10, and has not exercised its option to purchase the
Leased Premises, or any portion thereof, in accordance with the provisions of Section 11, and
upon the full discharge and performance by the Lessee of its obligations under this Lease, the
Leased Premises, or such portion thereof remaining, shall thereupon become the absolute property
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of the Lessee, subject to the limitations, if any, on the conveyance of the site for the Leased
Premises to the Lessor and, upon the Lessee’s request the Lessor shall execute proper instruments
conveying to the Lessee, or to any entity (including the City) designated by the Lessee, all of
Lessor’s title to the Leased Premises, or such portion thereof.

13.  Defaults. If the Lessee shall default (a) in the payment of any rentals or other sums
payable to the Lessor hereunder, or in the payment of any other sum herein required to be paid for
the Lessor; or (b) in the observance of any other covenant, agreement or condition hereof, and such
default shall continue for ninety (90) days after written notice to correct such default; then, in any
or either of such events, the Lessor may proceed to protect and enforce its rights by suit or suits in
equity or at law in any court of competent jurisdiction, whether for specific performance of any
covenant or agreement contained herein, or for the enforcement of any other appropriate legal or
equitable remedy; or the Lessor, at its option, without further notice, may terminate the estate and
interest of the I ad it shall be lawful f hwith to resume

possession of the ﬁmtnﬁs) re 1e forthwith upon

demand. NOT OFFICIAL'
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shall operate to waive such right upon the same or other default subsequently occurring.

14.  Notices. Whenever either party shall be required to give notice to the other under
this Lease, it shall be sufficient'service of such notice to deposit t in the United States mail,
in an envelope duly stamped, registered and addressed to the other party or parties at the following
addresses: (a) to Lessor: City of Hobart R edevelopment A uthority, Attention: President, 414 Main
Street, Hobart, Indiana; (b) to Lessee: City of Hebart Redevelopment Commission, Attention:
President, 414 Main Street, Hobart, Indiana.

The Less - Lessee and the notice given hercunder, designate any
further or diffe addresses to which Eznotices, certifical :quests or other
communications sent :

15. S Assimns. All%Coydnants of this I case the Lessor or the
Lessee, shall be t S ' “the 3 hereto.

16.  Construction of Covenants. The Lessor was organized for the purpose of
acquiring, constructing, equipping and renovating local public improvements and leasing the same
to the Lessee under the provisions of the Act. All provisions herein contained shall be construed
in accordance with the provisions of the Act, and to the extent of inconsistencies, if any, between
the covenants and agreements in this Lease and the provisions of the Act, the Act shall be deemed
to be controlling and binding upon the Lessor and the Lessee; provided, however, any amendment
to the Act after the date hereof shall not have the effect of amending this Lease.




IN WITNESS WHEREOF, the Parties hereto have caused this Lease to be executed for
and on their behalf on the date first written above.

LESSOR: LESSEE:
CI F HOBART C OF CITY OF HOBART
E MENT AUTHORITY VELOPMENT COMMISSION
|,
\_ O o b
President President

ATTEST:

s’l’.‘ :\\ A

i
.,
'

&, u{N D | AN 33_3}‘\

feppnnnt

[Signature Page to Lease]



STATE OF INDIANA )
) SS:
COUNTY OF LAKE )

Before me, the undersigned, a Notary Public in and for this City and State, personally
appeared C Aris bpher Pecrer and E£aily Sedoris , personally
known to be the President and Secretary-Treasurer, respectively, of the City of Hobart
Redevelopment Authority (the “Authority”), and acknowledged the execution of the foregoing
Lease for and on behalf of the Authority.

day of De cembrr 2019,

WITNESS my hand and no

(Seal)

My Commissio

[Notary Page to Lease]



STATE OF INDIANA )
) SS:
COUNTY OF LAKE )

Before me, the undersigned, a Notary Public in and for this City and State, personally
appeared  Cor lo Hpuck and _ Mg,sha Plesac , personally
known to be the President and Secretary, respectively, of the City of Hobart Redevelopment
Commission (the “Commission”), and acknowledged the execution of the foregoing Lease for and
on behalf of the Commission.

WITNESS my hand and notarial seal this Zo\&day of ﬂeu-ukr, 2019.

(Seal)

My Commissior

I affirm under the penaltie care to redact each Social

Security Number in this

e A
~ .
Teeanne®

Randolph R. Rompola

[Notary Page to Lease]

This instrument was prepared by Randolph R. Rompola, Barnes & Thornburg LLP,
100 North Michigan, South Bend, Indiana 46601.



EXHIBIT A

DESCRIPTION OF PROJECT

City of Hobart. IN: 69th Avenue Project Description

Improvements to the traffic corridor include the full reconstruction of 69th Avenue with concrete
curb and gutter, improved storm water conveyance, and the addition of a sidewalk along the north
side of 69th Avenue. The road will include one 14-foot travel lane in each direction with a 4-foot

paved median section. Additionally, sight distance deficiencies will be corrected and the
intersection of 69th Avenne and Colorado Street will be imnroved. This intersection of 69th and

Colorado Street
railroad overpass
will be provided
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) electric and Comeast telecom will be relocated anc

Sanitary sewers 1 ailroad tracks that

intersect with 69th

Overhead NIPS( the portion from

approximately the western liinit of the.Meadows Subdivision to the Colarado Street roundabout
will be buried underground. Residential services will be buried within the limits of the overhead
burial. Other utilities wilhiclocate to accommodate the overall r ydmprovements.

TRAX Project Descripti

The TRAX Proje
Railroad location |

overpass on Colorado Street over the CN

ject will also inclu

PO 510 sidewalk, lighting,
drainage, and reconstruction of the Colg g o Streetap pro aches on the no south sides of the

overpass and all ; rastructure irprovements.

61% Avenue and

The 61st Avenue aind Maicella Bivd. Intersection LTProveiiiciit £10jCC ic1uacs the reconstruction
and reconfiguration of said intersection from a traffic signal into a 3-lane, four leg roundabout
intersection. This project will also include the reconstruction of the approach legs to provide
accommodating receiving lanes on 61st Avenue and Marcella Blvd. Additionally, the project will
include curb and gutter, storm sewer, lighting, landscape, utility relocations, and various
improvements to provide a complete project



EXHIBIT B
DESCRIPTION OF REAL ESTATE

The Real Estate consists of interest in real estate currently owned by the City and
transferred to the Lessor with generally consists of 69th Avenue in the City from its intersection
with Mississippi Street to its intersection with Colorado Street as more particularity described
below:

A part of the southeast quarter of Section 10, a part of the northeast quarter of Section 15, a part
of Section 11, and a part of Section 14, all in Township 35 North, Range 8 West, Lake County,

Indiana, described as follows: Ror}inninn on the east line of said Section 11 North 0 degrees 01

minute 27 secon Bﬁﬁfﬁi@m ng i 7 Plat recorded as
Document 2019- Ne@ef @WIICTOKT' he f the Recorder of

Lake County, Inc y feep from the southgast_corner of said secti the prolonged
Y ﬁl ebfocumenthfs tl‘ie rope v of on tie profong

south right-of way of 69" Aéﬁ@xi‘af{ec%wﬁégsglﬂ 4 page #2357, Order #37, dated

Aug. 17, 1925 (unless otherwise cited, all referenced right-of-way is based on said Commissioner’s
Order); thence along said pielongedsouth sight-0f-way.|ins and theseuth right-of-way line of 69™
Avenue the following sixicen (16) courses: 1) North 89 degrees 56 minutes 15 seconds West
396.91 feet to the north line of' said Section 14; 2) continue North 89 degrees 56 minutes 15 seconds
West 932.29 feet to the e 1e of a tract of lana yed to the City of Hobart from Joseph J.

Petrone, Sr. in Instrument Number 2019-046438:(Petrone conveyance); 3) South 0 degrees 01

£

minute 32 seconds East along the east ligeorsaid Péirane conveyance 40 >t to the southeast
corner thereof; th 89 degrees Sajimy | 7_: = 9 géconds West alon south line of said
Petrone conveya feet; 5) Northi-86adsgres $ i 14 s¢ st along the south
line of said Petr A% 15 seconds West
along the south line of said Petrone Conveyance 25.48 feet to the southwest corner thereof, being
the southeast corner of a tract of land conveyed to the City of Hobart from Michael K. Garus in
Instrument Number 2019-032252 (Garus conveyance); 7) continue North 89 degrees 56 minutes
15 seconds West along the south line of said Garus conveyance 299.52 feet; 8) North 89 degrees
29 minutes 23 seconds West along the south line of said Garus conveyance 198.96 feet to the
southwest corner thereof; 9) North 0 degrees 00 minutes 47 seconds East along the west line of
said Garus conveyance 23.45 feet; 10) North 89 degrees 56 minutes 15 seconds West 448.63 feet;
11) North 89 degrees 36 minutes 23 seconds West 49.82 feet; 12) South 0 degrees 00 minutes 47

seconds West 10.00 feet to the prolonged south line of 69™ Avenue per Lincolnway Farms Inc.
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Green Acres Development, a subdivision recorded in Plat Book 23, Page 14; 13) North 89 degrees
24 minutes 59 seconds West along said prolonged south line and the south line of 69" Avenue
1,322.95 feet to the northwest corner of Lot 1 in said Lincolnwood Farms; 14) North 0 degrees 00
minutes 47 seconds East 10.00 feet; 15) North 89 degrees 24 minutes 59 seconds West 1,263.14
feet to the northeast corner of a tract of land conveyed to the City of Hobart from Be Linda F. Rehn
in Instrument Number 2019-053909 (Rehn Conveyance); 16) South 51 degrees 35 minutes 14
seconds West along the southeast line of said Rehn Conveyance 63.57 feet; thence leaving said
south right-of-way line of 69" Avenue and running North 89 degrees 24 minutes 59 seconds West
10.00 feet to the

Sécti being tl [ine y; thence continue
North 89 degree: 50 ;MO OIRE: 18- oo dary between the
City of Hobart as ow g PRIV facfcNoil (i« 0¢ s 29 seconds East
along said corporate boUEdagy Mﬁé‘ﬁb‘iﬁrﬁiﬂé$dﬂi§@f@tﬂf ay of said 69™ Avenue;
thence along said prolonged ddrth fightisf Wayandnoitheigbsatexdy of 69 A vsnue the following
fifteen (15) courses: 1) South 89 degrees 24 minutes 59 seconds East 40.00 fect to the east line of

said Section 10,
59 seconds East !

from MODRAK

continue South ¢

conveyance 741.:

West along the e:
59 seconds East
southwest cornel

degrees 25 minu

d Secti
t corne ofla cyed:
Number 2019-060628 (MODRA

degrees 24 minutes 59 seconds Last along tie north line

111;.

yf a tra

ing the west line of « continue South 89

89 feet

dartners in

he northw

strume

) .,Slegrees Ogj @nutes 02 secor
e, SEAL SR
1dows, a subdigipmeeeaded in Plzt Bc

‘ \ %ﬁ;‘n‘nﬁ% _

sgrees 24 minutes
the City of Hobart

conveyance); 3)
f said MODRAK

inutes 02 seconds

sgrees 24 minutes
-10.00 feet to the
1e 62; 7) South 89

:adows to the east

line of Marsh View Street, being also the west line of a tract of land conveyed to the City of Hobart
from The Meadows POA in Instrument Number 2019-036497 (Meadows conveyance); 8) North
0 degrees 33 minutes 18 seconds East along the east line of Marsh View Street and the west line
of said Meadows conveyance 12.29 feet to the northwest corner said Meadows conveyance; 9)
South 89 degrees 56 minutes 15 seconds East along the north line of said Meadows conveyance
327.34 feet; 10) North 87 degrees 12 minutes 01 second East along the north line of said Meadows
conveyance 100.12 feet; 11) South 89 degrees 56 minutes 15 seconds East along the north line of
said Meadows conveyance 56.79 feet to the northeast corner thereof, being the northwest corner

of a tract of land conveyed to the City of Hobart from Alan A. Metz and Margaret Metz in
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Instrument Number 2019-060630 (Metz conveyance); 12) continue South 89 degrees 56 minutes
15 seconds East 693.21 feet along the north line of said Metz conveyance; 13) South 82 degrees
20 minutes 34 seconds East along the north line of said Metz conveyance 151.33 feet; 14) South
89 degrees 56 minutes 15 seconds East along the north line of said Metz conveyance 350.00 feet;
15) North 31 degrees 01 minute 35 seconds East along the northwest line of said Metz conveyance
29.15 feet; thence leaving said north right-of-way line of 69™ Avenue and running South 89
degrees 56 minutes 15 seconds East 120.93 feet to the east line of said Section 11; thence South 0
degrees 01 minute 27 seconds West along said east line 65.00 feet to the point of beginning and

containing 6.930 acres, more or less.

ll,l'{ND | AN p:‘ \‘\\
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EXHIBIT C

ADDENDUM TO LEASE BETWEEN CITY OF HOBART REDEVELOPMENT
AUTHORITY, LESSOR AND CITY OF HOBART REDEVELOPMENT COMMISSION,
LESSEE

THIS ADDENDUM (this “Addendum”), entered into as of this day of
, 2019, by and between City of Hobart Redevelopment Authority (the “Lessor”),
and City of Hobart Redevelopment Commission (the “Lessee”);

WITNESSETH:

WHERE of ,

2019 (the “Lease | Documentis \
WHERE s N@@@FEI@&SMM\ reon the adjusted

This Document is the property of

NOW, T+ REFORL; ¢ 118 ERERM A G RERDUGCERTIFIED /1) STIPULATED
by the parties to the Lease that the adjusted rental is set forth on Appendix I attached hereto.

rental.

IN WITNESS WHEREOFEthe Parties heretothave causcdithis, A ddendum to be executed
for and on their behalf as ofthe day and year first above written

LESSOR LESSEF

CITY OF HOEART %, OF HOBART REDEVELOPMENT
REDEVELOPMENT AUTHORITY S5 COMMA

President
ATTEST: ATITEST:
Secretary-Treasurer Secretary

I affirm under the penalties of perjury, that I have taken reasonable care to redact each
Social Security Number in this document, unless required by law.

Randolph R. Rompola

This instrument was prepared by Randolph R. Rompola Barnes & Thornburg LLP,
100 North Michigan, South Bend, Indiana 46601.
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STATE OF INDIANA )
) SS:
COUNTY OF LAKE )

Before me, the undersigned, a Notary Public in and for this City and State, personally
appeared and , personally known to be the
President and Secretary-Treasurer, respectively, of the City of Hobart Redevelopment Authority
(the “Authority”), and acknowledged the execution of the foregoing Addendum to Lease for and
on behalf of the Authority.

WITNESS my hand and notarial seal this day of ,2019.

) rﬂ\gignature)

(Seal)

My Commission e

oon,
.
.,

5o
P

.,
oy Ae
-------

Tepppnast
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STATE OF INDIANA )
) SS:
COUNTY OF LAKE )

Before me, the undersigned, a Notary Public in and for this City and State, personally
appeared and , personally known to be the
President and Secretary, respectively, of the City of Hobart Redevelopment Commission (the
“Commission”), and acknowledged the execution of the foregoing Addendum to Lease for and on
behalf of the Commission.

WITNESS my hand and notarial seal this day of , 2019.

Wignamre)

(Seal)

My Commission e

-----
.,

5o
P

.,
oy Ae
-------

frpppaait
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Appendix I to Addendum to Lease

Adjusted Rental Schedule

Payment Total
Date Rental Payment

DMS 15399265v1




