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Words used in multiple sections of this decument are defined below and other wards are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are 2/so provided in Section 16.

(A) “Security Instrument” means thi cument, which is clated February 7, 2020, together with
all Riders to this doecume

(B) “Borrower” is DAVID E LUCEK AND AMY TAYLOR PITTS, JOINT TENANTS WITH RIGHT TO
SURVIVORSHIP.

Borrower is the mortgags Is_Sesurity Instris
(C) “"MERS" is Mortgag Registration Syg Il S is a separs n that is acting solely
as a nominee for Lender iccessors and assignSPIERS is the mi this Security Instru-
ment. MERS is organize =1 7 O. Box 2026, Flint, MI
48501-2026 and a street address of 1901 E. Voorhees Street, Suite C, Danville, IL 61834. MERS telephone number is
(888) 679-MERS.

(D) "Lender” is The Anderson Financial Group, Inc..

Lender is an IL Corporation, organized and existing under the laws of
Illinois. Lender's address is 2421 N Ashland Avenue,
Chicago, IL 60614.
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LOAN #: 191204391

(E) “Note” means the promissory note signed by Barrower and dated February 7, 2020. The Note
states that Borrower owes Lender FOUR HUNDRED THIRTY THOUSAND EIGHT HUNDRED FORTY THREE AND
Nol1oot***tt******it*******t***ﬁ**t*ﬁ**************** DO“arS(U.S. $430’843.00

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
March 1, 2050.

(F) "Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicable]:

L] Adjustable Rate Rider [J Condominium Rider (] Second Home Rider
] Balloon Rider Planned Unit Development Rider L] Other(s) [specify]
] 1-4 Family Rider [J Biweekly Payment Rider

[¥] V.A. Rider

() “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opin-
ions.

(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar orga-
nization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic

tape so as to order, instruct, or authorize a financialinstitution to debit or credit term includes, but is not
Ilmlted tO, pOint—Of-Sa'G tl et 1 G TINTS U ANIAVLUIVI IO, gl < € !phone, Wire tl’anSferS,
and automated clearingt , ]jo cument1s

(L) “Escrow Items” me emns that are described in Section 3.

(M) “Miscellaneous Prc € mm&mm ward Bt o 2y seeds paid by any third
party (other than insuran &edspai erthe Co BRS) for nage to, or destruction
of, the Property; (ii) cond at ff'[qﬂgl #ling g{ﬂ; f? i syance in lieu of condemna-
tion; or (iv) misrepresentaticns of, or o gs’i s gs to, g@gﬁg‘e/ r%? ition t!gilr;m

(N) “Mortgage Insurance” means in&)&iﬂk@cﬁﬁma&ﬁﬂﬂié&gyment of, or default on, the Loan.
(0) “Periodic Payment” rmeans the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P) “"RESPA" means the Real Estate Setflement Procedures Act (12 U'S.C. §2604.et seq.) and its implementing regu-
lation, Regulation X (12 C.FR. Part 1024), as they might be aménded from time fo time, or any additional or successor
legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all
requirements and restrictions that aie nsed in regard to a “federally related morigage loan” even if the Loan does

not qualify as a “federally related mortgage loan® under RES
(Q) “Successor in Interest of Eorrower” means any party that has taken tifle to the Property, whether or not that party

has assumed Borrower’s ohligatio: jer the Note and/or this rity Instrument.

TRANSFER OF RIGHTS INTHE PROPERTY o

This Security Instrument secures to Lender: (i) the re @ e doan, and all renewals, extencions and modifications
ofthe Note; and (i) the performance of Borrower's coveants and agr snents under this Security Instrument and the Note.
Forthis purpose, Borrow: s heraby mortgage, gfantandconvey % ERS (solely as nomf r Lender and Lender’s
successors and assigns the successors and &s: RS the following de roperty located in the
County [Type of Recerding Jurisgiction] of Lake

{Name of Recording Jurisdictio m N o

SEE LEGAL DESCRIP1 B HERETO ANC'MIADE A PART HERE TA".

APN #: 45-16-22-155-0

which currently has the address of 224 E 127TH PL, CROWN POINT,
[Street] [City]
Indiana 46307 (“Property Address”):
[Zip Cede}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
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LOAN #: 191204391
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed recelved by Lender when recelved at the Iocatlon deS|gnated in the Note or at such other

location as may be desig accordance with the notice provisi tion 15. Lender may return any
payment or partial payn 4 |ua| payimenis are lnswticient 1 current. Lender may
accept any payment or | ﬂwmmtunlﬁt ny rights hereunder or
prejudice to its rights to r pé ent or partial payments in the future, b1 &n bligated to apply such

payments at the time su N@ @ﬁ Elﬂgﬁ isk s scheduled due date,
then Lender need not p: st on'tn ha;. until Borrower makes
payment to bring the Lo Tlﬁ%onwﬁmeﬁtdﬁﬂn@gw?% 'e, Lender shall either
apply such funds or return themdo Borr wer nit a ﬂeﬂd earlier, fun su Il Ge apphe the outstanding principal
balance under the Note immediately Borrowei might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements sectired by this Security Instrument

2. Application of Payments or Proceeds. Exceptas otherwise deseribed in this Section 2, all payments accepted
and applied by Lender shzll be applied in the following order of priority: (2) interest due under the Note; (b) principal due
under the Note; (c) amounts due underSection 3. Such payments shall be applied to ezchPeriodic Payment in the order
in which it became due. Any remaining amaunts shall be applied first to |ate charges, second to any other amounts due
under this Security Instrument, and then fo reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the pay it may be applied to the iguent payment and the late charge. If more than
one Periodic Payment is ltstandlng, Lender may apply any payment received from Borrower o the repayment of the
Periodic Payments if, and to the extent that, each payment c'm B2 paid in full. To the extent that any excess exists after

the payment is applied to-the full payment of one orsnore Peiicodic '“'ayments such excess mzy be applied to any late
charges due. Voluntary prepaymants shall be applied&rst o any prepayment charges and therl as described in the Note.

Any application of p: ts, insurance proceegs; or Misicellanéakis Proceeds to princ e under the Note shall
not extend or postpone t fate, ar change thg amount. of the/Periodic Payme

3. Funds for Escr: Borrower shall payte Lendaron tke day Periodic » ‘e due under the Note,
until the Note is paid in f ds”) to provlde fon myment of amounis xes and assessments
and other items which ca rer this Security fistttiment as alien or e he Property; (b) lease-
hold payments or grounc =T af uired by Lender under

Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the pay-
ment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community Association Dues,
Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow
Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow ltems unless Lender waives Borrower’s obligation to pay the Funds for any or ail Escrow
ltems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any
such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shail for all purposes be deemed to be a covenant and agree-
ment contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower
is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time
by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.
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LOAN #: 191204391

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined under. RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obllganon secured by the llen ina manner acceptable to Lender, but only so long as

Borrower is performing s ( inst enforcement of the lien
in, legal proceedings wh ,/ peiaie o plcvclll the,emforcen iile those proceedings
are pending, but only un ‘ H %rﬁo he lien an agreement sat-
isfactory to Lender subo > fie to this Secunty Instrument If Lender l. K ny part of the Property
is subject to a lien which NQTs @ EI‘B@ i ver a notice identifying
the lien. Within 10 days / on whic IS g orrower sha satn\ or take one or more of
the actions set forth abo ’Fl-ﬁ@'l)ocument is the of

Lender may require ! / vertopayao e chargeforar stat verffication andfor reporting service used
by Lender in conngction'  this Loaf. )i'l Ifaﬂe ?joun eﬁecor €r.

5. Property Insurance. Borrower shall keep the |mprovements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for which-Lendeiiequiresdnsurance. This.insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lendei's right to disapprove Eorrower's choice, whichisight shall not be exercised unrea-
sonably. Lender may require Barrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking sewvices; or (b) a one-time charge for flood zone determination and certification
services and subsequent charges each time remappings or simi hanges occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the re'now o. any flood zone determination resulting from an objec-
tion by Borrower.

If Borrower fails to maintain any ofthe coveragesdescnbed above;tender may obtain insurance coverage, at Lender's
option and Borrower’s e r1der is under nggoligationto purehase any particuias t r amount of coverage.
Therefore, such coverag sver ! ender, but right o might not protect Borrower, B¢ equity in the Property,
or the contents of the P linst any risk, hazard orliebiliand might provid ‘lesser coverage than
was previously in effect. owledges thal9ie Zostaiie insurance cov ned might significantly
exceed the cost of insurz > cotld have obt&Ee Any amounts di er under this Section 5
shall become additional 3G ¢ \all bear interest at the

Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had-an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided thatsuch inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress pay-
ments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's security would be
lessened, theinsurance proceeds shall be applied to the sums secured by this Security Instrument, whether or notthen due,
with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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LOAN #: 191204391

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make: reasonab!e entnes upon and mspectlons of the Property. If it has reasonable cause,

Lender may inspect the i y notice at the time of or
prior to such an interior i yir i1 ifeasoiniabie cause,
8. Borrower's Loz m tdll& L 1 process, Borrower or

any persons or entities a Jirection of Borrower or with Borrower's kno» ig t gave materially false,

misleading, or inaccurat N@({‘ Q{aﬂ @ tﬁ 1aterial information) in
connection with the Loar ,presen ations inclu are nof limi repre. soncerning Borrower’s

occupancy of the Propet - Fowes siprineinsiresidgences th
ﬁ thls ecurlt) strument. If (a) Borrower

9. Protection of Lent alnter t in the Prop and Ri
fails to perform the coveriants and agri rﬂ%&ﬁem t, (b) there is a legal proceeding that

might significantly affect Lender's interest in the Property and/or nghts under this Security Instrument (such as a pro-
ceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of 2 fien which may attain priority over
this Security Instrument or to enforce.laws or.segulaticis), or (c).Barrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
this Security Instrument, including profecting and/cr assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any suins.sécured by a lien which has prior-
ity over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
in the Property and/or rights under this Security Instrument, including its secured position in & bankruptcy proceeding.
Securing the Property includes, but is not limited tc, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from plpes eliminate building or other code violations or dangerous condi-
tions, and have utilities turnad on or off. Although Lendsr fray t'—ake action under this Section 2, Lender does not have to
do so and is not under ariy_ duty or obligation to do so .t i< agresd tﬁat Lender incurs no liability for not taking any or all
actions authorized under this Section 9. =

Any amounts disbur r Lender under this b'.ctmnn 9 shall bec me additional debi rower secured by this
Security Instrument. The nis chall bear interest atthe-Note rate from the date of ¢ nent and shall be pay-
able, with such interest, »frorm Lender to-BOKGWS" reqdesting paymer

If this Security Instn leasahold, Borrower stalieomply with all tr f the lease. Borrower
shall not surrender the le NG ‘orests hereiffebiveyed or terminat round lease. Borrower
shall not, without the ex| nt g ower acquires fee title

to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Bor-
rower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avail-
able, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated pay-
ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the
rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be character-
ized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the morigage
insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in
exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Anysuch agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repalr |s economlcally feaSIble and Lender s secunty is not Iessened Durmg such repair and resto-

ration period, Lender shal \ has had an opportunity to
inspect such Property tc eeii Coiipieed o Lclluw $ d that such inspection
shall be undertaken pror ﬂm QS» a ament or in a series of
progress payments as tf ' ,ted Unless an agreement is made in writin ble Law requires inter-

est to be paid on such ¥ ?@ m@% #j o8y Be 1y interest or earnings
on such Miscellaneous | / (he rests repair feae. G ler's security would be
lessened, the Miscellaneous FroGEggissiialibe appliecia tie stine wbysef +Instrument, whether or not

£

then due, with the excess  if any, paid tg Borcower. Such Miscella s Proc hall be applied in the order provided
for in Section 2. t(ile Eaj{ ounty Kecor 's
In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied

to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction; or loss.invalue of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is egual to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower

and Lender otherwise agree in writing, sums secured by this Security Instrument.shall be reduced by the amount of
the Miscellaneous Proceeds muilfiplied by the following fraction: (a) the total 2maount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the/fair market value of the Property immediately
before the partial taking, destructic! loss in value. Any balance shail be paid o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruct'on. or fose. in value is less than the amount of the sums secured
immediately before the pariial taking, destruction, ot io;.e, i vaics, vn!ess Borrower and Lendepotherwise agree in writ-
ing, the Miscellaneous Proceeds shall be applied ta d*e sums secwed by this Security Instrument whether or not the
sums are then due.

If the Property is at Kby Borrower, or; lf aﬂaar notice .ay Lender to Borrows e Opposing Party (as
defined in the next sente to make an award to sefile a ciaim for damages, 2 s to respond to Lender
within 30 days after the > is given, Lendép) 18 authnrlz\,d to collect ant scellaneous Proceeds
either to restoration or r erty or to the si#is8&cured by this Se t, whether or not then
due. “Opposing Party” n ty s e party against whom

Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judg-
ment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, preciudes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifi-
cation of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower.
Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities
or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
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Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security instrument, including, but
not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Appli-
cable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment
to Borrower will constitute a walver of any right of actlon Borrower mlght have arnsmg out of such overcharge.

15. Notices. All noti i er or Lender in connection with{ ant must be in writing.
Any notice to Borrower in i Uiy HiSU UGl Stian Dtc e et ven to Borrower when
mailed by first class mail 3 ;E@’@mn etg: i means. Notice to any
one Borrower shall cons to all Borrowers unless icable Law express otherwise. The notice
address shall be the Proj ﬁ@%@@ﬁﬁiﬁ; ﬁ bl ot s by notice to Lender.
Borrower shall promptly Lendgf er sr ‘ocedure for reporting
Borrower's change of ad 'plﬁgrﬁg@tﬁiféh gqﬁ) t specified procedure.

Inst nt t any on fir . Any notice to Lender

There may be only one desi AEd noti re r thls Sec
shall be given by delivering jtor by mé cﬁ@ l%t &llﬁéiM @idress stated herzin unless Lender has
designated another address by notice to Borrower. Any notice in connectlon with this Security instrument shall not be
deemed to have been given to Lender until actually received by Lender. [f any notice required by this Security Instrument

is also required under Applicable Law; the Applicable Law.requirement will satisfy the corresponding requirement under
this Security Instrument.
16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal

law and the law of the jurisdiction inwhich the Property is located. All rights and cbligations contained in this Security
Instrument are subject to any requirements and limitztions of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silenceshall not be construed as a prohibition against
agreement by contract. In the even t any provision or claus his Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other prov15|ons of th|s Secunty Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of ’me mascu.zne gender shall mean and include corresponding neuter

words or words of the ferminine gender; (b) words itié Singular shzltmean and include the glural and vice versa; and
(¢) the word “may” gives liscretion without anyjcbligation=to take'any action.

17. Borrower's Cof ver shall be giveryone copy-6fthe Nete and of thic Sec trument.

18. Transfer of the ¢ a Beneficial 2nterest In Borrower. As used ir on 18, “Interest in the
Property” means any leg 2 intarest in theXBrinemSRCUding, but not 1 se beneficial interests
transferred in a bond for v dead, installmMERtEalEs contract or s , the intent of which is
the transfer of title by Bo Ia

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable Law might
specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and
rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s
interest in the Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by
this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are
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LOAN #: 191204391
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender ‘may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21 (a) “Hazardous Substances are those substances defined

as toxic or hazardous substances, pollutants,or wastes by Environmentatt ;' following substances: gasoline,

kerosene, other flammait gducts toxic pesticides ant dslvents, materials con-
taining asbestos or form B@eumeﬂ rQSe M Jeral laws and laws of
the jurisdiction where the located that relate to health, safety or environme on; (c) “Environmental

Cleanup” includes any re ﬂ‘ﬁoﬂiﬂc@ gﬁmgm nental Law; and (d) an
“Environmental Conditior nvironmental Cleanup.

Borrower shall not cause ;P IP S?m W a0y Hazardous Substances,
or threaten to release any Hazardous stances, on or in ro wershall not do-nor allow anyone else to
do, anything affecting the' Property (a)trleisluﬂfﬁﬂ , (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release ofa Hazardous Substance creates a condition that adversely
affects the value of the Property. The preceding two senfances shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances thatare generally racognized {o be appropriate to normal residential
uses and to maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and.any Hazardous Substance or Envi-
ronmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to,
any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused
by the presence, use or release of azardous Substance wh dversely affects the value of the Property. If Bor-
rower learns, or is notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the. Property igmecessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmentald ey Nothhdy hpreln shall create any obligation on Lender for an
Environmental Cleanup. A ~

NON-UNIFORM CO TS. Borrower and Lendnr furthar covenant and agree 2

22. Acceleration; R Lender shall givg Actice 1o Borrower prior to ac following Borrower's
breach of any covenan nt in this Secur*ty i qf.mmem (but not prio ion under Section 18
unless Applicable Lawy ise). Thenotice shaﬂ specify: (a) the def nrequired to curethe
default; (c) a date, notl¢ O ) h the default must be

cured; and (d) that failure to cure the default on or before the date speclfled inthe notice may resultin acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the rightto reinstate after acceleration and the right to assertin the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate pay-
ment in full of all sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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LOAN #: 191204391

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider executed by Borrower and recorded with it.

Witnesses:

DAL

DAVID E LUCEK

2-/7/2@2@ seal

"AMYTA;BJR

State of INDIANA

County of LAKE SS:

Before me the unc
county of residence) C
(name of signer), and &

My commission expir

County of residence:

Lender: The Anderson Financial Group, Inc.

NMLS ID: 135321

Loan Originator: Joanne Carol Noetzel

NMLS ID: 755953

L

DATE

L ‘ ] k 2030 _(Seal)

o DATE

(Notary's

AMY TAYLOR PITTS,
;cbm-ag 72070 .

-\Ac\ms

tary Public

&
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February 13
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........
o oy

| AFFIRM UNDER THE PENALTIES ¥ n c AZONABLE CARETO REDACT
~EACH SOCIAL SECURITY NUMEER | VIE Y | 8

PAM GONZALEZ

THIS DOCUMENT WAS PREPARED BY:
PAM GONZALEZ, CLOSING MANAGER
THE ANDERSON FINANCIAL GROUP, INC.
2421 N ASHLAND AVENUE

CHICAGO, IL 60614

773-661-6000
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LOAN #: 191204391
CASE #: 26-26-6-0770332
MIN: 1007847-0000005237-8

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this
7th day of February, 2020, and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (herein
“Security Instrument”) dated of even date herewith, given by the undersigned (herein
“Borrower”) to secure Borrower's Note to  The Anderson Financial Group, Inc., an IL
Corporation

Document is in“Londer’)
d covering e | ilrinst
sndoienna o NG OFFTCEAE! .
CROWNPOINT. It “**f'his Document is the property of
VAGUARANTEED LOANWTW&#M& and agreements made

in the Security [nSfrument, Borrower and Len er covenant and agree as follows:

Ifthe indebtedness sec Nereby juarante insured 'itle 38, United States
Code, such Title and Reguilations issued thereunderand in effecton the date hereof shall
overntherights, duties 2nd liabilities of Borrowerand Lender.Anyprovisions ofthe Securi

nstrument or other instrumeants executed in connection wi indebtedness whic

are inconsistent with said Title or Regulations, including, but not limited to, the provision
for payment of any sum in connection with prepayment of the secured indebtedness
and the provision that Lender may accelerate payment of the secured indebtedness

pursuant to Covenant 18of the Security Instrument;are hereby amended or negated to
the extent necessary to conform such instruagn S to said Title or Regulations.
SR

YK

WAL LLE O éx)_ 2

LATE CHARGE: At L'ender’s option, 2nd-as allowEd'by applicable state 12y, Borrower will
pay a “late ch t exceeding faix Rer geniur®4 %) of the overdue payment when
paid more the >0 (15) days aft8fthe dueidaiethereof to cover | tra expense
involved in he slinquent pa n‘?,;ghts, but such “late char be payable
out of the proc v sale made o satis )ﬁg%iﬂdebtedp” S reby, unless
such proceed nt to dischargé/sdarentire indebtedr yroper costs
and expenses Y

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty
in full amount within 60 days from the date that this loan would normally become eligible
for such guaranty committed upon by the Department of Veterans Affairs under the
rovisions of Title 38 of the U.S. Code “Veterans Benefits,” the Mortgagee may declare the
indebtedness hereby secured at once due and payable and may foreclose immediate(l}/ or
may exercise any other rights hereunder or take any other proper action as by law provided

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and
payable upon transfer of the property securing such loan to any transferee, unless the
acceptability of the assumption of the loan is established pursuant to Section 3714 of
Chapter 37, Title 38, United States Code.

An authorized transfer (“assumption”) of the property shall also be subject to additional
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the
balance of this loan as of the date of transfer of the property shall be payable at the time of
transferto the loan holder or its authorized agent, as trustee for the Department of Veterans
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LOAN #: 191204391

Affairs. If the assumer fails to pay this fee at the time of transfer, the fee shall constitute
an additional debt to that already secured by this instrument, shall bear interest at the rate
herein provided, and, at the option of the payee of the indebtedness hereby secured or
any transferee thereof, shall be immediately due and payable. This fee is automatically
walved if the assumer is exempt under the provisions of 38 U.S.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumption ofthisloan, a processing fee may be charged by the loan holder orits authorized
agent for determining the creditworthiness of the assumer and subsequently revising the
holder’s ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Department of Veterans Affairs
for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agrees to assume all of the obligations of the veteran under the terms of
the instruments creating and securing the loan. The assumer further agrees to indemnify
the Department of Veterans Affairs to the extent of any claim payment arising from the
guaranty or insurance of the indebtaedness created by thig instrument.

IN WITNESS WHEREOF, Bo@g@ﬁm@cigns YA Guaranteed Loan and

Assumption Policy Rider,

/ TOFFICIAL!
M

CMYT K %CA |l ’-._!“ | BN (Seal)

 RIT \ DATE
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MiIN: 1007847-0000005237-8

PLANNED UNIT DEVELOPMENT RIDER
CASE #: 26-26-6-0770332
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 7th day of
February, 2020 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”)
of the same date, given by the undersigned (the "Borrower") to secure Borrower's Note
to The Anderson Financial Group, Inc., an IL Corporation

. (the “Lender”)
of the same date and covering the Property described in the Security Instrument and
located at: 224 E 127TH PL, CROWN POINT, IN 46307.

Lh% t?wgpvsirttr)xl1 byt .&ﬁﬁiﬂ;‘ﬂﬁﬂiéﬁn\' a dwelling,

in” COVENANT Of Nﬁﬁsﬁﬁmﬁt! \ ® desrbes
This Document is the property of

the Lake County Recorder! (the "D sclaration).

The Property is a part of a planned unit development known as SCHMIDT FARMS

(the“PUD").Tt Property alsoincludes 3orrow Sinterestinthe homeowners association
or equivalent entity cwning or managing the common areas and facilities of the PUD
(the “Owners Associaticn”) 2nd the uses, benefits and proce f Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, & ver and |_ender furt ovenant and agree as follows:

A. PUD Obligations:Borrower shall performiall of Borrower’s obligations under the
PUD's Constituent Documents. The %&ﬁﬁ:ﬁ%j Documents” are the (i) Declaration;
(ii) articles of incorporation, trust instrament oF #i%kequivalent document which creates

the Owners Assosiation; and (iii) anyhyAiaws or d‘ﬁé‘grules or regulations of the Owners
Association. wer shall promgt.{ll) pay wheimdue, all dues ar sessments
imposed purs the ConstitueAatDocumert s

B. Propei wce. So loriglas the Owners Associali ains, with a
generally acce nce carrier, amasrerer blanket” pofi he Property
which is satisf ter and which Bebwides insur: CE he amounts
(including deductible levels), for th f ds included

within the term “extended coverage,S and any other hazards, including, but not limited
to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
instaliments for property insurance on the Property; and (ii) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shaﬂ give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assggned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent
to: (i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (i) any amendment to any provision of the
“Constituent Documents” if the provision is for the express benefit of Lender; (iii) termination
of professionalmanagement and assumption of self-management of the Owners Association;
or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owyrier iationunacceptable to Lender.

F. Remedies. If Borrowe
then Lender may pay thei.
F shall become additiondldg

ender under this paragraph
ecUrty Instrument. Unless
amounts shall bear
interest from the dale
interest, upon notice

BY SIGNING E covenants
contained in t

: D (Seal)
DAVID E LUCEK DATE

. £~ (Seal)
AMY TAYLOR"FL [ DATE
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 623522

Lot 145, in Schmidt Farms Phase 3, an Addition in Lake County, as per plat thereof recorded in Plat Book
98, Page 36, in the Office of the Recorder of Lake County, Indiana.

For information purpose only, the property address is purported to be:
224 E 127th Pl, Crown Point, IN 46307
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