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MORTGAGE
DEFINITIONS
Words used in multinte sections of this document are defined below and other words are defined in Sections 3, 11, 13,18,
20 and 21. Ce a 6.
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(C) “Lender”
Lenderis a Corporation org d existing under the laws of
Indiana. ender's address is 4000:West Lincoln Hwy, PO BOX 10768, Merrillville, IN
46411-0768.
Lender is the morigagee, under this Security Instrument.
(D) “Note” means the pron note signed by Borrower and dated yruary he Note states
that Borrower|owes Lender NINETY FIVE THOUSAND AND NO/J00* * = * * ** #* * tr s s asw &% &% PREEEA R AL
IEEE R R R R RN IEEEEREE RS RS otk kk Kk ok kkh Kk EEEEE B +k* ) rs(US 395’00 i]
lus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
arch 1, 205
(E) “Property” means the pioperty that is descrised below under the heading “Transfer of Rights in the Property.”
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and|all sums due under this Security Instrumahit; plus iatsrest.
(G) “Riders"” 1t s all Riders to this Security In nal &xecuted by Borrower. The following Riders are to be
executed by Borrower [check box as aﬁplicable]' O
O Adjustable Rate Rider Condasninitr ] Second Home Ri
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LOAN #: 614882
(H) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and admin-
istrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
() “Community Association Dues, Fees, and Assessments” means alldues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.
(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.
(K) “Escrow Items"” means those items that are described in Section 3.
(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation;
or {iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauit on, the Loan.
(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.
(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or successor legislation
or regulation that govemns the same subject matter. As used in this Security Instrument, “RESPA” refers fo all requirements
and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not qualify as a
‘federally related mortgage loan” under RESPA.
(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Bormrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ji) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns the
following described property located in the County of Lake

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]:
THE SOUTH 1/2 OF LOT 923 IN MARICOPA POINTE OF SEDONA, UNIT 9, AN ADDITION TO THE TOWN OF
MERRILLVILLE, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 81 PAGE 34, IN THE OFFICE OF THE

RECORDER OF LAKE COUNTY, INDIANA.
APN #: 45.12-20-202.007 nnn.nan

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

which currently has the address of 8624 McKinley Street, Merrillville,
[Street] [City]

Indiana 464 (“Proper:
ip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereat art of the property. All replacements and additions shall al s covered hy this Security
Instrument. All of the foregoing, is rred to in this Security Instrument as the “Property.

BORROWER COVENANTS that Borroweris lawfully seised ofthe estate hereby conveyed and has the rightto mortgage,
grant and convey the Prog and thaithe Property is unencumbered, exceptforencumbrances of record. Borrower warrants
and will defend generally the titie tothe Property against all claims, 2 lemands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforrycokeiiants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform secGit instaimenticovering real property.

UNIFORM COVENANTS. Borrower and Lendei'covenant and auree as follows:

1. Payn Rrincipal, Interest, Escroveltams, Prepayment Chatges, and Late Charges. B¢ shall pay when
due the princif interest on, the debt evidsnced by the Néte andiany prepayment charges an rges due under
the Note. Borr: 30 funds for Escrow Items puisuaiitio Section 3. Payments du dé nd this Security
Instrument sh. U, wrency. HoweVEr, ifianyycheck arother instrument received payment under
the Note or thi & stumed to Lénder iinpaid; tendermay require th y t payments due

under the Not N8 ent be made ‘fgpé ormore-of the followin 4 nder; (a) cash;
(b) money ord ank cheek treasurer’s check or cashier's ch P < is drawn upon
an institution v ! jit Transfer.

Payments are deemed received by Lender when received at the location designaied in the Noie or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
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LOAN #: 614882
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower. If not applied earier, such funds will be applied to the outstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall
relieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due
under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order
in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one
Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment
is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments and
other items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5;
and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow ltems.” At origination or
atany time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly furnish
to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation
to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower
fails to pay the 0 h amount and
Borrower shall e waiver as to

er M Y 10 fepay W Leiduei aily sulipal N,
any or all Escr e M !m;? i "G tion, Borrower
shall pay to Le nd in such amounts, “ m§ this Sectic

Lender m¢ CoRgCl 0| nds-i ) ient to { R 3 Funds at the
time specified A Nrﬁ %ew i nt fgﬁ’\ Y| \. Lender shall
estimate the a F s dae o asiS of cirferitdata™an i 8 of ¢ R future Escrow
Items or othen ¥: i plicable Law. .

The Funds shal m:msﬂ&m&to!ﬁ th&%ampmﬁygeaf rumentality, or entity
(including Lender’ if Lender is aninstitution whose deposits are soin ) or in anyfedegal Home Loan Bank. Lender shall
apply the Funds to pay the Esmahmmtpé:ﬁﬁﬁﬁﬁ& Tender shallnot charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicab! requires yaid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on thesEunds. Boirower and,Lender can agiee in writing, howgeyer, interest shall be paid on
the Funds. Lender shall give to Bofrower, withou:t charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, nder shall account to Bomrower for the excess
funds in accordance with R A there is a shortage of Funds held in escrow, a fi der RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage
in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Bomower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the deficiency,in accordance with RESI buttr more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refun Borrower any

Funds held by Lender. i
4. Charges; Liens. Borrower shall pay all taxes;@sessinents, charges, fines, and impositions attributable to the

Property which attain priority over this Securitplfistrumientyieagehold payments or ground rents the Property, if
any, and Commisity Association Dues, Fees, and’Asscssments, iiiany. To the extent that these items are Escrow Items,
Borrower shal them in the manner provided-in:3ection 3. -2

Borrower 0N discharge any lien whicly has prigrity-over thisiSecurity Instrument un B r: (a) agrees in
writing to the [ Fthe obligation secured by the lien‘inet mannedacceptable to Lender, | as Borrower is
performing su: t sntests the lien in good faiil by, o defends against enforcemeni legal proceed-
ingswhichinlL aperate to prevent thg enfercement ofiidelien while those proceedi 19, but only until
such proceedi ) Y secures frothe holdepofthe lisn an agreement safl r subordinating
the lien to this i Lender determines4hat any parb sfthe Property is sub in attain priority
over this Secu . we Rarrawer a aatice identifving the 1 Wi e on which that
nofice is given a A 1 4,

Lender may require Borrower to pay a one-time charge for a real estate tax venmncation ana/or reporiing service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sen-

INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01

Ellie Mae, Inc. Page 3 of 9 INUDEED 1016
INUDEED (CLS)




LOAN #: 614882
tences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certifica-
tion and tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent
charges each time remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency
in connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previ-
ously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss
payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. if Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress pay-
ments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or eamings on such proceeds. Fees for
public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Bor: i ffered to settle
a claim, then | a ﬁc uig Gaiiii. 11 ou-tay PeiiGigw 9 iven. In either

of
05 1)

event, or if Ler mﬁx (a) Borrower’s
rﬂo srmid under ecurity Instru-
nd_of
e li

rights to any ir

ment, and (b) :r's rights-(other j al gamed | by Borrower)
under all insur 25 ﬁm@ﬁﬁiﬁm bl. € f the Property.
Lender may u u 3 eds’either to ir'or restor: iy amount inder the Note
or this Securit smenrinwhethegor not then due. .

6. Occupang: I\kﬂ& mmtnd&thﬁrpﬂﬂ? spiinicipatresidence within 60
days after the exccution of this iﬁm‘tyir;st ment and shall continyg to occupy tae Property as Borrower’s principal resi-
dence for at le4st oné year aftertAd @4t al llbnlgﬂd Enwise @greas in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstances ‘exist which are beyond Borrower’s control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage
or impair the Froperty, allow the Property { jorat commit waste on the Property. Whether or not Borrower is resid-
ing in the Property, Borrower shall maintain.the,Property.in order to pre t the Property from deteriora or decreasing
in value due to its condition Unless it is determined pursuant to'Section 5 that repair or resioration is t economically
feasible, Borrower shall promptly repair the Property if damaged to avoic further deterioration or dama If insurance or
condemnation proceeds ar 1in connection with damage to, or the taking of, the P jorrower shall be respon-
sible for repaifing or restoringiihe Property only|if Lender has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and restoration in a single paymentorina series of progress payments as the work is completed.
If the insurance or condemnation proceeds are sufficient to repair or restore the Property, Borrower is not relieved of
Borrower’s obligation for completion of such repair or restoration

Lender or its agent may makeffeasonable entries upon and inspeciions of the Property. If it has reasonable cause,
Lender may inspact the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasanablelcause.

8. Borrower’s Loan Application. Borrower shisll te’isi 6afault if, during the Loan application process, Borrower or
any persons or & s acting at the direction of Botrawer or witiv&orrower's knowledge or consent & materially false,
misleading, o scurafe information or statentenis'to Lender (or'faied to provide Lender with mate information) in

connection wi can. Material representatiors{includes) butiare notimited to, representations ¢ ing Borrower’s
occupancy of vty as Borrower’s principalresidence. ‘

9. Prote nder’s Interest in the Prepeiiy-aid Rights Under this Sect b If (a) Borrower
fails to perfon ts and agreements gantained in this Secunty Instrument roceeding that
might significz A- restin the Property'and/orrights.under this Sec! n s a proceeding
in bankruptcy wpation or forfeituré?foléiiarcement of a lien which s er this Security
Instrument or Na 3} or () Rarrower fias abandoned th op do and pay for
whatever is re a rity Instrument,

including protecting and/or assessing the value of the Property, and secunng andior repairing ihe Property. Lender’s actions
can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument;
(b) appearing in court; and (c) paying reasonable attomeys' fees to protect its interest in the Property and/or rights under
this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is
not limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tumed on or off. Although
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LOAN #: 614882
Lender may take action under this Section 8, Lender does not have to do so and is not under any duty or obligation to do
s0. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower
was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an altemate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased
to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage
insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and
Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require
loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated pay-
ments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement between Bor-
rower and Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {(or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may
require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available
(which may include funds obtained from Mortgage Insurance premiums).

As aresul e other entity, or
any affiliate of ive (directly o indireclly) amougls d characterized
as) a portion 0 GEgagnSLTR e N EXSis m. Q gage insurer’s
risk, or reducir agreementpfovides that art attitate ori-ende S & k in exchange
for a share of paiddo i he i termed “captive reir her:

(a) Anys nt e¢t t ml o m& to pay je Insurance,
or any other the Lodh, Suchragréeme! i Bori ¥ for Mortgage

Insurance, ar 'y Wwikyrv@t enti orrower to any refund.

(b) Any such :I:ﬁés: @mmé&s lﬁrﬂﬁhpl‘ﬂﬁ@lﬁﬁyeﬂﬁ ne Mortgage Insur-
ance under the Homeowners tect:x: &of z:s oran th%hese rights may include ths right to receive
certain disclgsures, toreque: Rtellatid &, to have the Mortgage Insurance
terminated autornatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at
the time of such cancellation or termination.

11. Assignment of M neous |
shall be paid to Lender.

If the Property is damaged, stch Miscellaneous Proceeds shall be.: lied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender's security is not lessen During such repair and restoration
period, Lender shall have ih tto hold such Miscellaneous Proceeds unti! Lender had pportunity to inspect such
Property to ensure the work has b completed to LLender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement orin a series of progress payments as the

feiture. All Miscellaneous Proceeds are hereby assigned to and

work is completed. Unless an agreement is made in writing © aplicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lende at & required to pay Borrower any interesi/or eamings on such Miscellaneous Proceeds.
If the restoration or repairis;not ecenomically feasible or Lender's s tywould be lessened, the Miscellangous Proceeds

shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be appliedifithinsder provided for in Section 2.
In the event of a total taking, destruction, or lossiin value,ofthg Eroperty, the Miscellaneous Proce=ds shall be applied

to the sums secured by this Security Instrument, /EsiiREnornotthe die, with the excess, if any, paid to'Borrower.

In the event ofa partial taking, destruction, oriaésiin value ofthe-Property in which the fair market value of the Prop-
erty immediat sre the partial taking, destiziction, of-os&-in valtie is-equal to or greater th i@ nt of the sums
secured by th y ument immediately before the partial taking, destruction, or ! I less Borrower
and Lender of € rriting, the sums-secured by this Security-instrument shall ed > amount of the
Miscellaneou: tiiplied by the followfog fraction; (a) theitotat’amount of the sums ediately before
the partial tak Of in value divided bysb).nelfair vrarket value o P tely before the
partial taking, i 'e. Any balariegsiiall.be paid to Borrower.

In the eve S tion_ or lngs in vafiia of the Pronertv in iet of the Property
immediately t Je af 2d immediately

before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wiiing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Opposing
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LOAN #: 614882
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right
of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of
the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest in the Property are
hereby assigned and shall be paid to Lender.

Ail Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest
of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not
be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment
or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of Bor-
rower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security Instru-
ment unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind
{except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not
limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express author-
ity in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging
of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loar : v 1at the interest

¥ N
or other loan « o ecied in connection with the Lgan exce , then: (a) any
such loan cha o mpmmgmﬁui e to th 1 (b) any sums
already colleci IX € d to,.Borrow hoose to make
this refund by rincipakowed the r. i irect paymenpt to efund reduces
principal, the r: L MD ﬁ %quﬁﬁ p e chl (W a prepayment
charge is prov N he'Note). BorroWer’'s acteptanceof Wdirecty » Borrower will
1Bc

constitute aw f sightsof agtion Borrower might have ariging out of such overcharge.
15. Notices. Al Ehm’ﬁam r Mﬁ uﬁpﬂgyynﬁ 2 must be in writing.

Any notice to Bofrowerin conn& ion with thig Security Instrument deemed to have been given 1o Borrower when
mailed by first classmail or wh alttﬂh ﬂuﬂl%ﬁ dufass y other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address
shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower
shall promptly notify Lende Bormrower's ct f address. If Lender specifies cedure for reporting Borrower’s
change of address, then Borrower shall only.seport a change idress through that specif srocedure. There may be
only one designated notice address under this Security Instrumént at any one time. Any notice to Lender shall be given
by delivering it or by mailing it by first class mail to Lender’s address stat 1erein unlass Lender has designated another
address by notice to Borro Anv notice in connection with this Security Instrume hall be deemed to have been
given to Lender until actually rec d by Lender. If any notice required by this Security [nstiument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be govemed by federal law
and the law of the jurisdiction in's vthe Property is located. All rights and obligations contained in this Security Instrument
are subject to requirements and limitations of Applicable Law. Applicabie Law mig xplicitly or implicitly allow the parties
to agree by coniract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Security Instaifagiitor the Note confiicts with Applicable Law ch conflict shall

not affect other provisions of this Security Instrumentarfhie)Note'whigt can be given effect without the confiicting provision.

As used in this Security Instrument: (a) wordSehing masculine/gerder shall mean and include esponding neuter
words or words ofthe feminine gender; (b) wordssiit the singularistiallcmean and include the p! and vice versa; and
(c) the word * ives sole discretion without-aiy obligation-to take ary action.

17. Borr »oy. Borrower shall be givén one ¢opy-of the Note and of this Security Inst

18, Tran: roperty or a Beneficiallntorsstiit Boitower As used in this Se %l n the Property”
means any le tinterastin the Propemtyiincluding buinotimited to, those benef rransferred in a
bond for deec d, installment sale&’contractoigscrow.agreement, the infe transfer of title
by Borrower ¢ purchaser. A LA

If all or ar o Interast in the Proneriv is sold or trar ppé t a natural per-
son and a ber Bl f er may require

immediate payment in full of all sums secured by this Security Instrument. However, ihis opuion shail not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.
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19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument, (b) such other pericd as Applicable Law might specify for
the termination of Borrower's right to reinstate; or (c) entry of ajudgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occumred; (b) cures any default of any other covenants or agreements;, (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property
and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument,
shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check
or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate
shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instru-
ment and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change
of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection
with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a class) that arises from the other party’s actions pursuant to this Security instrument or that alleges that
the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower
or Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such
alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective
action. If Applicable Law provides a time period which must elapse before certain action can be taken, that time period will
be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to
Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed
to satisfy the n 3G

21. Hazar S | ihis Seclion 21 (a) "Nazaidogs < 1 ances defined

clrﬁn

as toxic or ha: MI and t ces: gasoline,
?om i ntgrbu. materials con-

kerosene, oth

taining asbest chydg, ?I;\ ivematerials, “Enyi ental Law'_mea s and laws of
the jurisdictior: P Mri;ed hatﬁeﬁﬁjﬁi&&)ﬁm =nvironmental
Cleanup” inch pe 1S ort; fe ial dctiort; or : Sn Enviros aw; and (d) an
“Environment: ans dition that can cause, coptyibute to, or otherwise trigger antal Cleanup.

Borrower shallt mﬁ:ﬂﬂmm&g aisp Q?&ﬂpﬁ afiy Bazardous Substances, or
threaten to relea<e any Hazard SubI:anms, on g in the Prope! orrower shall nét do, nor allow anyone else to do,
anything affecting thé Property %lflﬁt i ﬂlﬂﬂ?ﬁmﬂ(}ﬂmfﬁﬂh creates an Environmental Condi-
tion, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects
the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of

small quantities of Hazardot bstance: ally recognized'to be appr te 1o normal residential uses and
to maintenance of the Property(includingbutnot limited,to, hazardous substances in consu products).

Borrower I promptly give Lender written notice of (a) any investigation, claim, demand wsuit or other action by
any govemme or regulatory agency or private party involving the Property and : Hazardous Substanice or Environ-
mental Law of which Borro as actual knowledge, (b) any Environmental Conc i ng but limited to, any

spilling, leaking, discharge, release orthreat of reiease of any Hazardous bstance, and (c)-any condition caused by the
presence, use or release of a Hazardous Substance which adversely affects the va of the Property. yrower leams,
or is notified by any governmental or regulatory authority, or any private party, that a emoval or other remediation of any

Hazardous Substance affecting the Rroperty is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing herein shall create,any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lendariitier,covenant and agree as follows:

22. Accelcration; Remedies. Lender shall giz€ tioticeo Borower prior to acceleration folfowing Borrower’s
breach of any covenant or agreement in this Sedurity Instrunierit{but not prior to acceleration urider Section 18
unless Applic : Law provides otherwise). The qtotice shall spagsfy: (a) the default; (b) the o juired to cure
the default; ( te, not less than 30 daysifiam the-datethe actice is given to Borrower, t sh the default
must be cure 1) that fallure to cure the dafauli-on-or beforethe date specified in tr may result in
acceleration s secured by this Security insiiument, foreclosure by judicial pr nd sale of the
Property. The ‘urther inform Borraweriof the right toreinstate after acceler right to assert
in the forecl g non-existence of'axderatit or-any other defense ) acceleration
and foreclos s cured on or hafpse/the dute specified in the ts option may
require imme of s1iime csacurad by this Securitv Inst ef nand and may
foreclose thi ¥ nses incurred

in pursuing the remedies provided in this Section 22, including, but not limited to, reasonabie atlor neys’ fees and
costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instru-
ment. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party
for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

Witnesses:

&M "Bodclen & - 10020 (sea

THERESA BAKKER DATE

State of INDIANA
County of LAKE SS:

Before me the undersigned, a Notary Public for } O/ Je¢ L. (Notary's
county of res C State of Indiana, personatly appeared THERESA BAKKER, (name of signer), and

acknowledge

Documegk )
My commiss J NG%GF -~

County of 1o s Bocumentis the property of
the Lake Counf{"RE8#IEM=Y P

DBt
BRENDA SOHOVICH
Lender: Lake Mortgage Company, Inc. Notary Public - Seal
NMLS ID: 120301 ate of Indiana
Loan Originator: Carol Ani o Porter County
NMLS ID: 250041 ‘Gommission Expires Nov 5, 2022
i o o d
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EXHIBIT "A"

THE SOUTH 1/2 OF LOT 923 IN MARICOPA POINTE OF SEDONA, UNIT 9, AN ADDITION TO
THE TOWN OF MERRILLVILLE, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 81
PAGE 34, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

Property address: 8624 McKinley Street, Merrillville, IN 46410
Tax Number: 45-12-29-202-007.000-030
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 7th day of February, 2020
and is incorporated into and shall be deemed to amend and supplement the Mort-
gage, Deed of Trust, or Security Deed (the “Security Instrument”) of the same date
given by the undersigned (the “Borrower”) to secure Borrower’s Note to  Lake
Mortgage Company, Inc., a Corporation

(the “Lender”)
of the same date and covering the Property described in the Security Instrument

and located at: 8624 McKinley Street
Merrillville, IN 46410

1-4 EARMILY COVENANTS In addition to the covenants and agreements made
in the Security Instrument, Borrower and Lender furthercovenant and agree as

follows: Docuant iS

Y SU ESECURITYSNSTRUMENT. In
gty d8sati st , Eefollowing itemns now
gr hereaftgrattachd o the Pfope h es are.added to the

roperty desgripting, i e e the Security
Instrument:gt)'gmlggl R\émﬁ%ﬁ%ﬁﬁm e whatsoever
now ot hereafter | dgq?k gp(ﬁﬁ i @ in connection with
the Property, incltmg, u noﬁ)iglte o,mse oﬁgggu oses of supplying or
distributing heating, cooling, electricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, bath
tubs, water heaters, waterclosetsysiaks, ranges, stoves, refrigerators, dishwash-
ers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors;“cabinets, paneling
and attachedficor coverings, =l of which, including replacements and additions
thereto, shall be deemed to be and remain a part of the Froperty covered by the
Security Instrument, All of the foregoing together with the Property described in
the Security,|nstrument (or the leasehold estate’if the Security Instrument isjona
leasehold) arescfesiéd to in this 1-4 Family,Riderand the Security Instrument as
the ‘Property.”

\
S HER
B. USE OF PROPERTY; CO# R *
agree to_or make a change in E‘g‘;a #operty or its zoning classification,
unless Lenderhas agreed in W& g j6€. Borrower shall comply with all
laws, ordinances, regulations 3 E cntsiod any governmental’body appli-

cable to the Property.

C. SUBORDINATELIENS. ed by federaltaw, Borrower shall
not allow any lien inferiorito the Se ¥istrument to be perfected against the
Property without Lendec’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required by Section 5.
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LOAN #: 614882
E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER'’S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after defauit, Borrower
shall assign to Lender all leases of the Property and all security deposits made in
connection with leases of the Property. Upon the assignment, Lender shall have
the right to modify, extend or terminate the existing leases and to execute new
leases, in Lender’s sole discretion. As used in this paragraph G, the word “lease”
shall mean “sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN

POSSESSION. Borrower absolutely and unconditionally assigns and transfers to
Lender all the rents and revenues (“‘Rents”) of the Property, regardless of to whom
the Rents of the Property are payable. Borrower authorizes Lender or Lender’s
agents to collect the Rents, and agrees that each tenant of the Property shall pay
the Rents to Lender or Lender’s agents. However, Borrower shall receive the Rents
until (i) Lender has given Borrower notice of default pursuant to Section 22 of the
Security Instrument and (i) Lender has given notice to the tenant(s) that the Rents
are to be paid to Lender or Lender’s agent. This assignment of Rents constitutes
an absolute assignment and not an assignment for additional security only.
If Lender aives notice of default to Borrower: (i) all Rents received by Borrower
shalil xd to
the s th ity Instr nt; (i) Lender shal llect
and | i€ ,rﬂj&&iﬁﬂiﬁ ré@$ragres nant
of th sh ay all Rents due and unpaid to Lender oy ents
upor 4 tH (i € ¢} ol ides
oot NI QR RICTSEL. .. 0
the ¢ | of and managing. the Property and colleciyio 2nts,
including Eﬁﬁﬂ&&&%@ﬂ%%@%@éﬁﬁmmﬁ onreceiver's
bonds, repair andgmai i i Xes, assesaments
and other chargesmmgﬁwmtméamgfred by the, Security
Instrument; (v) Lender, Lender’s agents or any judicially appointed receiver shall
be liable to aceount for onty those Rents actually received: and (vi) Lender shall
be entitled to have a receiver. appointed to take possession_of I"manage the
Property and collectithe Rents and profits derived from the Property without any
showing as to theinadequacy of the Property as security.

If the Rents,0 Property are not sufficient to cover the taking control
of and managingithe Property and of collecting the Rents any finds expended
by Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuantto’Seciion 9.

Borrower represents and warrants that wer has not executed any |prior
assignment of the Rents and has not performed, and will not perform, any act that
would prevent Lender from exerci Uﬁ ights under this paragraph.

Lander, or Lender's agents «© @\‘ Ll ppointed receiver, shall nat be

required to anter upon, take contyahoior maintaizihe Property before or after giving
notic “default to Borrower. Hawever, ende Lender’'s agents or zjudicially
appt sceiver, may do so:aty figa-default occurs. Any ation
of R ot cure or waivean or invalidate any other ri nedy
of L assionment of Rent: >foperty shall termince Il the
sum the Security Ing 2Nt 2 i

| LY /1Sl of note
or agreement in which Lenderhas-anu st sha o surity

Instrument and Lender may invoke any"c;'fvthé remedies permitted by the Security
Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this 1-4 Family Rider.

Dotk 2D-1-909 O _sea

THERESA BAKKER

MULTISTA

Ellie Mae, | 0307

U (CLS)
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 7th day of
February, 2020 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed {the "Security Instrument”)
of the same date, given by the undersigned (the "Borrower”) to secure Borrower’s Note
to Lake Mortgage Company, Inc., a Corporation

_ (the "Lender”)
of the same date and covering the Property described in the Security Instrument and
located at: 8624 McKinley Street, Merrillville, IN 46410.

The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described
in_ COVENANTS, CONDITIONS AND RESTRICTIONS

(the “"Declaration”).
The Property is a part of & planned unit development knowh.as Maricopa Pointe of

Sedona .
(the"PUD"). The Property aBW@S‘@e homeowners association

or equivalent entity’ owning or managing the common areas and facilities of the PUD

(the “Owners AssocNOﬂlmﬁFFT CICKT;! Borrower’s interest.

PUD COVEMANTS, In addition to the covenants and agreements wade in the

Security Jstr ¢ntle[suulmet1wuge rg$f's follows:

A. PUD Obliga&fgm‘;ﬂall perform all 6f Borfower‘sobligations under the
PUD’s Constituent oamt;nihwo!r&er& the (i) Declaration;
(ii) articles of incorporation, trust instrument or"any equivalent document which creates
the Qwners Association; and (jii) any bly-laws or other rules or regulations of the Owners
Association. Borrowet shall promptly pay, when due, all dues andiassessments
imposed pursuantito _thie ConstituentiDocumeais:

B. Property Insurance. So long as the Owners Association maintains, with a
generallyacceptedinsurancecarricr, a “master” or "blanket” policyinsuringthe Property
which is'satisfacicry to l.ender and which provides insurance coverage inthe amounts
(including deductible,levals), for the periods, and againstloss by fire; hazards included
within the term “extended coverage,” and any'other hazards, including, but not limited
to, earthiquakes andfloods, forwhich Lender rectires insurance, then: (i) Lender waives
the provision in, Section 3 for the Periodic Paymentio Lender of the yearly premium
installments for property insurance on the B rty; and (i) Borrower’s obligation under
Section 5 to maintain property insurance'éa¥érage on the Property is deemed satisfied
to the extent that the required coves 5 PROUIIOS by the Owners Association policy.

VWhat Lender requires as a condiion < ¥ on change during the term of ifie loan.

Borrower shall give Lende -@ér i =yefcany lapse in required’property
insurance coverage provided Byptie blanket policy.

In the event of a distribution & & proceeds in lieu of restoration or
repair following aJosStothe Prope areas and facilities of the PUD, any
proceeds payable'tg BOfrower ares, g-and shall be paid to Lender. Lender
shall app(ljy the proceeds 10 the sunis’s V'the Security InStrument, whether or
not then due, with the exceSSHiFany; B tto Borrower,

C. Public Liability ¥nsurance. Borrower shall take Such actions as may be
reasonable to ensure that the Owners Association maintains a pubiic iiabiiity insurance
policy acceptable in form, amount, and extent of coverage to Lender.

MULTISTATE PUD RIDER-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3180 1/01
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D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and
with Lender’s prior written consent, either partition or subdivide the Property or consent
to: (i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (i) any amendment to any provision of the
“Constituent Documents” if the provision is for the express benefit of Lender, (i) termination
of professional managementand assumption of self-management ofthe OwnersAssociation;
or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BFLOW, Borrower accepts and agrees to the terms and covenants
conte ¢
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