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Mortgage

With Future Advance Clause

The date of this Mortgage ( “Security Instrument ") is November 20, 2019.

Mortgagor

COREY D WALDEN Navy Federal Credit Union
4425 Alder Street

East Chicago, IN 46312
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structures, fixtures, and replacements that may now, or at any time in the future, be part of the real
estate described above (all referred to as “Property”).

2. Maximum Obligation Limit. The total principal amount secured by this Security Instrument

at any one time shall not exceed $49,000.00. This limitation of amount does not include interest and
other fees and charges validly made pursuant to this Security Instrument. Also, this limitation does not
apply to advances made under the terms of this Security Instrument to protect Lender's security and to
perform any of the covenants contained in this Security Instrument.

3. Secured Debt and Future Advances. The term “Secured Debt” is defined as follows:
(A)Debt incurred under the terms of all promissory note(s), contract(s), guaranty(ies) or other
evidence of debt described below and all their extensions, renewals, modifications or
substitutions.

The credit agreement signed by COREY D WALDEN (the “Borrower”) and dated the same
date as this Security Instrument (the “Note”). Under the Note, the Lender agrees, subject to
certain terms, conditions and limitations, to make advances to the Borrower in a principal
amount outstanding not to exceed Forty nine thousand and 00/100 Dollars (U.S. $49,000.00).
Borrower has promised to pay this debt with interest in regular periodic payments and to pay
the debt in full not later than December 1, 2059.
(B) All future advances from Lender to Mortgagor or other future obligations of Mortgagor to
Lender under any promissory note, contract, guaranty, or other evidence of debt executed
by Mortgagor in favor of Lender after this Security Instrument whether or not this Security
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By not exercising either remedy on Mortgagor's breach, Lender does not waive Lender's right to later
consider the event a breach if it happens again.

Payments. Mortgagor agrees that all payments under the Secured Debt will be paid when due and
in accordance with the terms of the Secured Debt and this Security Instrument.

Prior Security Interests. With regard to any other mortgage, deed of trust, security agreement
or other lien document that created a prior security interest or encumbrance on the Property,
Mortgagor agrees to make all payments when due and to perform or comply with all covenants.
Mortgagor also agrees not to allow any modification or extension of, nor to request any future
advances under any note or agreement secured by the lien document without Lender's prior written
approval.

Claims Against Title. Mortgagor will pay all taxes, assessments, liens, encumbrances, lease
payments, ground rents, utilities, and other charges relating to the Property when due. Lender may
require Mortgagor to provide to Lender copies of all notices that such amounts are due and the
receipts evidencing Mortgagor's payment. Mortgagor will defend title to the Property against any
claims that would impair the lien of this Security Instrument. Mortgagor agrees to assign to Lender,
as requested by Lender, any rights, claims or defenses Mortgagor may have against parties who
supply labor or materials to maintain or improve the Property.

Property Condition, Alterations and Inspection. Mortgagor will keep the Property in good
condition and make all repairs that are reasonably necessary. Mortgagor shall not commit or allow
any waste, impairment, or deterioration of the Property. Mortgagor agrees that the nature of the

occupancy ¢ D ) g der's'R 1t. Mortgagor
will not per j 6 m i snder's prior
written cons gor will notig{g}e‘r of al demand?,%roc\ d actions
s ) I O THOPFIETAL!

Lender or L ts may, at Lender's optipn, enter the Property at any rea e time for the
purpose of inspe ?ﬁﬂﬁrﬁﬂﬁm%ﬂﬁltﬁﬁo atﬂf e of or before an
inspection specifying ar G@iﬁv_x“ Wé}}spectlon of the-Property shall
be entirely for Lender's benefit an gagor wi no way rely on Lender's inspection.

Authority to Perform. TfMortgagor fails to perform any duty or any of'the covenants contained
in this Security/ Instrument, Lendeiinay, witheut notice;perform or cause,them to be performed.
Mortgagor appoints Lender as attorney in fact to sign Mortgagot's name or pay any amount
necessary for performance. Lender's richt to perform for Mortgagor shall not create an obligation to
perform, and Lender's failure {0 perform will not preclude [ cnder frompexefcising any of Lender's
other rights under the law or this Security Instrument.

Assignment of Le: nd Rents. Mortgago: -ably grants, bargains, conveys,
mortgages and warrants'to'L ender as additional security'all the right;title and interest in and to any
and all existing or future leases, subleases 'uWW ser written or verbal agreema 5 for the use

and occupancy of‘any portion of the Pro é@ Vi ToH oLt ‘é? ny extensions, renewals, modifications
or substitutions of sich agreements (al trred to as * I#ases ") and rents, issues ¢ profits (all
referred to ¢ nis”). Mortgagor wi p omptly/ prov1 ieit ender with true and 't copies of
all existing s Leases. Mortgag;)r maycotiect, t‘eqe*lve, enjoy and use ts so long as
Mortgagor | fault under the te’{:;ns of this Sceurtty Instrumer
e, /i / >
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Mortgagor acknowledges that this assignment is immediately effective between the parties to this
Security Instrument and effective as to third parties on the recording of this Security Instrument.
Mortgagor agrees that Lender is entitled to notify Mortgagor or Mortgagor's tenants to make
payments of Rents due or to become due directly to Lender after such recording, however Lender
agrees not to notify Mortgagor's tenants until Mortgagor defaults and Lender notifies Mortgagor of
the default and demands that Mortgagor and Mortgagor's tenants pay all Rents due or to become
due directly to Lender. Immediately after Lender gives notice of default, Mortgagor agrees that
either Lender or Mortgagor may notify the tenants and demand that all future Rents be paid directly
to Lender. On receiving notice of default, Mortgagor will endorse and deliver to Lender any
payment of Rents in Mortgagor's possession and will receive any Rents in trust for Lender and will
not commingle the Rents with any other funds. Any amounts collected will be applied as provided
in this Security Instrument. Mortgagor warrants that no default exists under the Leases or any
applicable landlord/tenant law. Mortgagor also agrees to maintain and require any tenant to comply
with the terms of the Leases and applicable law.

Leaseholds; Condominiums; Planned Unit Developments. Mortgagor agrees to comply
with the provisions of any lease if this Security Instrument is on a leasehold. If the Property
includes a unit in a condominium or a planned unit development, Mortgagor will perform all of
Mortgagor's duties under the covenants, by-laws, or regulations of the condominium or planned
unit development.

Condemnation. Mortgagor will give Lender prompt notice of any pending or threatened action,
by private or nuhlic entities to nnrohaQe or take anv or all of the Pronertv throuch (‘.nndemnation’

eminent dor 2 yrtgagor's
name in any s mrﬂe ig e proceeds
of any awar r'damages connected with a con e |on Ot all or any

i ey 1 N’Q’RQFEEQM o any piof morigags
deed of trus mmﬁﬁﬁi’éﬂt%‘ﬂ‘i@ ‘property of

Insurance. Morigagor sgﬁl T&ﬂeg l*ftjf (f:l q ¢ flood, theftand other
hazards and risks reasonably associate w1tl(1i[1:|i %y uea? pe and location, This
insurance shall be maintained in the amounts and for the periods that Lender requires, What Lender
requires pursuant to tt eding 'es ¢4 ~e during 1of the Secured Debt.
The insurance carrier pfoviding the insurance shall bé'chosen by Mortgagor subject to Lender's
approval, which shal! not be unreasonably withheld. If Mortgagor fails to maintain the coverage
described above, Lender , at Lender's option, obtain coverage t tLLender's rights in the
Property according to the terms of this Security Instrument

All insuranc »olici\ ind rengwals shall be acceptableto ;ndere | shall include a standard

"mortgage ¢lause" and, where applicable, "loss payec clause". Mortgagor shall immediately
notify Lender of cancellatlon or termnnatlon ¢ insurance. Lender shall have the right to hold
the policies'and renewals. If Lender requises,\M g r shall immediately glve to Lender all
receipts of paid premiums and renewal 055, Mortgagor shall give imfmediate notice
to the insur: carrier and Lender. Les of of loss if not made ifnmediately by
Mortgagor. gf ; f:
Unless othe d_in writing, ll%ﬂs‘u £arice prog eee!s shall be applied oration or
repair of the o.the Secured D& Q(thf\ﬁq\r\or not then due, 2 ion. Any
s
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application of proceeds to principal shall not extend or postpone the due date of the scheduled
payment nor change the amount of any payment. Any excess will be paid to the Mortgagor. If the
Property is acquired by Lender, Mortgagor's right to any insurance policies and proceeds resulting
from damage to the Property before the acquisition shall pass to Lender to the extent of the Secured
Debt immediately before the acquisition.

Financial Reports and Additional Documents. Mortgagor will provide to Lender upon
request, any financial statement or information Lender may deem reasonably necessary. Mortgagor
agrees to sign, deliver, and file any additional documents or certifications that Lender may consider
necessary to perfect, continue, and preserve Mortgagor's obligations under this Security Instrument
and Lender's lien status on the Property. In addition, Lender may file a financing statement signed
by the Lender instead of Mortgagor with the appropriate public officials.

5. Warranty of Title. Mortgagor warrants that Mortgagor is or will be lawfully seized of the estate
conveyed by this Security Instrument and has the right to grant, bargain, convey, sell, mortgage

and warrant the Property. Mortgagor also warrants that the Property is unencumbered, except for
encumbrances of record.

6. Due on Sale. Lender may, at its option, declare the entire balance of the Secured Debt to be
immediately due and payable upon the creation of, or contract for the creation of, a transfer or sale
of all or any part of the Property. This right is subject to the restrictions imposed by federal law, as
applicable.

7. Warranties and Ranracantatinne. Mortoaocor has the richt and anthority to enter into this
Security Instru i and delivery ¢ ite any

agreement gov © Bt eys

8. Default. M U 63:1.4 ()F‘E‘I
Fraud. An) wer engages in fraud or materl Mm\ vith the

Secured Debt that i HippgrErd banatesit is"the property of
Payments, /\ny Borrowgkon M@@Mw Ranepsi @udome equity plan fails to

make a payment when due.

Property. Any action or inaction by B t or Mortgagor occurs that adversely affects the
Property or Lender's rights, inthe Propertysidinis includes, butis not limited to; the following:
(a) Mortgagor fails to maintain required insurance on the Property; (b) Mortgagor transfers the
Property; (c) Mortgag mmits waste or otherwise destructively 1Is to maintain the
Property such that the action or|inaction adversely affects 1 ender's security; (d) Mortgagor fails
to pay taxes onlthe Property or otherwise fails to act and thereby causes a lien to be filed against
the Property that is senior to the lien of this Security Instrument; (¢) a sole Mortgagor dies; (f)
if more than one Mortgagerjlany Mortgagor dies andyL.ender's secuiity is adversely affected; (g)
the Property is taken through eminent doma%gﬁ udgment is filed against Mortgagor and

-

subjects Mortgagor and the Property to ag g){é“{sely affects Lender's interest; or (i) a prior
lienholder forecloses on the Property andeasa result; h;: er's interest is adversely 4ffected.

Executive ars. Any Borrower is.an e Xective o%m&r of Lender or an aff and such

Borrower b debted to Lendeﬁpr anather ‘°"d¢r m an aggregate amc ter than the
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9. Remedies on Default. In addition to any other remedy available under the terms of this Security
Instrument, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a
manner provided by law if Mortgagor is in default. In some instances, federal and state law will
require Lender to provide Mortgagor with notice of the right to cure, or other notices and may
establish time schedules for foreclosure actions.

At the option of the Lender, all or any part of the agreed fees and charges, accrued interest and
principal shall become immediately due and payable, after giving notice if required by law, upon
the occurrence of a default or anytime thereafter. The acceptance by Lender of any sum in payment
or partial payment on the Secured Debt after the balance is due or is accelerated or after foreclosure
proceedings are filed shall not constitute a waiver of Lender's right to require complete cure of

any existing default. By not exercising any remedy on Mortgagor's default, Lender does not waive
Lender's right to later consider the event a default if it happens again.

10. Expenses; Advances on Covenants; Attorneys' Fees; Collection Costs. If Mortgagor
breaches any covenant in this Security Instrument, Mortgagor agrees to pay all expenses Lender incurs
in performing such covenants or protecting its security interest in the Property. Such expenses include,
but are not limited to, fees incurred for inspecting, preserving, or otherwise protecting the Property
and Lender's security interest. These expenses are payable on demand and will bear interest from the
date of payment until paid in full at the highest rate of interest in effect as provided in the terms of

the Secured Debt. Mortgagor agrees to pay all costs and expenses incurred by Lender in collecting,
enforcing or protecting Lender's nghts and remed1es under this Secunty Instrument. This amount

may include, bt th his amount
does not includ aried empioyee of th Lon; { itted by the
United States b oﬂ ‘i‘ﬁﬂ Shab e at .ender incurs
to collect the S , ikruptcy
Coe. This Seciy i @*ﬁi@m&&m cgrees (0 pay for any
recordation cos u \. lease. h

11. Environment ..aws anPl-‘l)ag us u’bssttangep ﬂ?ﬂsgmms sect 1)
“Environmental Law " meand, Mvith 100,13 Cy ﬂlidbﬁ!ronmenta; sponse,

Compensation and Liability Act (CERCLA, 42 U.S.C. 9601 et seq.), and all other federal, state

and local laws, regulations, ordinances, court orders, attorney. general opinions.or interpretive

letters concerning the publichealth, safety, welfare, envicenment or a hazaideus substance; and (2)
“Hazardous Substance” means any toxic, radioactive or hazardous material, waste, pollutant or
contaminant which has ¢ cteristics which render the substance dangerous potentially dangerous
to the public health, safetyjwelfare or environment. The term includes, without limitation, any
substances defined as "hazardous material,” "toxic substances,” "hazardous waste," "hazardous
substance," or regulated substance" under any Environmental Law.

Mortgagor represents, warrants and agrees that:

(A)Except as previously disclosed and ac[ng%dﬁdgéd,m wntmg to Lender, no Hazardous
Substance is or will be located, storeﬁ,i(asr eas‘*ﬁ’ Arcor in the Property. This resifiction does

not apply to-small quantities of HazzxJous Substar’-ib.;,‘s»that are generally recognized to be
appropr r.the normal use and‘f" intenanee of heEProperty
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8033331524
Mortgage Open End-IN
Bankers Systems™ VMP® 01/2018

Wolters Kluwer Financial Services © 2014 2019111518.3.0.2133-J20180323Y Page 6 0f 9




(C)Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous
Substance occurs on, under or about the Property or there is a violation of any Environmental
Law concerning the Property. In such an event, Mortgagor shall take all necessary remedial
action in accordance with any Environmental Law.

(D)Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason to
believe there is any pending or threatened investigation, claim, or proceeding relating to the
release or threatened release of any Hazardous Substance or the violation of any Environmental
Law.

12. Escrow for Taxes and Insurance. Unless otherwise provided in a separate agreement,
Mortgagor will not be required to pay to Lender funds for taxes and insurance in escrow.

13. Joint and Individual Liability; Co-Signers; Successors and Assigns Bound. All
duties under this Security Instrument are joint and individual. If Mortgagor signs this Security
Instrument but does not sign an evidence of debt, Mortgagor does so only to mortgage Mortgagor's
interest in the Property to secure payment of the Secured Debt and Mortgagor does not agree to be
personally liable on the Secured Debt. If this Security Instrument secures a guaranty between Lender
and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender from bringing any
action or claim against Mortgagor or any party indebted under the obligation. These rights may
include, but are not limited to, any anti-deficiency or one-action laws. The duties and benefits of this
Security Instrument shall bind and benefit the successors and assigns of Mortgagor and Lender.

14. Severability; Interpretatlon This Security Instrument is complete and fully mtegrated

This Security Ii n in this
Security Instrui licts with
applicable law mﬁﬁmﬁﬁﬁﬁﬁh N riations by
written agreem 5 m & g to its terms,
that section wil Nﬁmﬁ rmin L’l te Security
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captions and head i .ms%ﬁ ‘S!! iy EEUEIRFQE n\Qxf y and are not
to be used to interpret or defipgthe ferpls of %ﬁmy Tastpment] Bipe is of thc ence in this

Security Instrument.

15. Notice. Uniess otherwisc requircd by | 1y notice shall be giv lelivering it or by mailing
it by first class mail to the appropriatesparty 'sjaddress in this,Security Instrument, or to any other
address designated in writing. Notice to one mortgagor will be deemed to be notice to all mortgagors.

16. Waivers. Except to the nt prohibited by law, Mortgagor waives and releases any and

all rights and remedies Mortgagor may now have or acquire in the future relating to redemption,
reinstatement, and the marshalling of liens and assets. Mortgagor waives all rights of valuation and
appraisement.

17. Line of Credit. The Secured Debt include S rem]vmg line of credit. Although the Secured Debt
may be reduced. to a zero balance, this Secu : ill remain in effect until released.

18. Applicable Law. This Secunty Instm

nt shall be‘ g@{gmed by Federal law ard the law of the

. . . e . , ) <l
jurisdiction in 1 he Property is locatea -
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and supplemen fie terms of this Secumy ihstm.ment
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[Check all applicable boxes]

O Assignment of Leases and Rents ® Other: Option to Convert to a Fixed Equity Loan Rider,
Escrow Rider

20. O Additional Terms.

Signatures

By signing below, Mortgagor agrees to the terms and covenants contained in this Security Instrument
and in any attachments. Mortgagor also acknowledges receipt of a copy of this Security Instrument on
the date stated in this Security Instrument.

Mortgagor

REY LDEN Date

Acknowledgment

State of Indiana

County of Lake
This instrumen d WIMS_ . ™\ OREY D
WALDEN .

.+ o NQT OFFICIAL!
m WAl ent is the property of
orary Fuste the Lake County Recorder!

J/m\\‘(*,e N\geie el

MICE MARIE LEE

(Print Name) v Notary Public - Seal
L. ) Q g ;Da— -ake County - State of Indiana
My commission expires Z (o - ommission Number NP0673567
ion Expires Sep 28, 2023
Notary County 7‘@_-@7 . e S S|
A 11
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This instrument was prepared by: Emma Square
5550 Heritage Oaks

Pensacola, FL 32526
Mail Tax Statements To: CoreLogic
1 CoreLogic Drive

Attn Client Services DFW-B4-F3
Westlake, TX 76262

I affirm, under the penalties for perjury, that I have taken reasonable care to redact each Social
Security number in this document, unless required by law.

(C\AL(MAA Na oy

Emma Square |
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OPTION TO CONVERT TO A FIXED EQUITY LOAN RIDER

THIS OPTION TO CONVERT TO A FIXED EQUITY LOAN RIDER is made this 20th of November 2019,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
(the "Security Instrument") of the same date given by the undersigned ("Borrower") to secure Borrower's Home Equity
Line Truth-in-Lending and Agreement to Navy Federal Credit Union ("Lender") covering the Property described in the
Security Instrument and located at:

4112 INDIANAPOLIS BLVD, EAST CHICAGO, IN 46312
[Property Address]

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. OPTION TO CONVERT TO A FIXED EQUITY LOAN

The Home Equity Truth-in-Lending and Agreement provides for the option for Borrower
to convert to a fixed equity loan as follows:

1. OPTION TO CONVERT TO A FIXED EQUITY LOAN Borrower has agreed to
pay accordmg to the loan terms as listed in the Home Equity Line Truth-in-Lending
pent.However, un less Borrowers in default or this addendum will not

B werhasthe optionto conyert the ne to the rate and

f D@@ummt c_[g\‘ S ior to exercising

on to Convert. Those conditions are: give the Lender

N@T@FF quln i er must not be in
fault, 1n the Promotional Rate orina ebay 1t under the Home

"Eduity mmm(isgﬁiégg ‘ﬂ[gh strument and the
old; b

loan must an six_mo a date sj ‘w d by the Lender,
Borrfhe? m

e of U.S. 0; (iv) Borrower
must sign and give the Lender any documents the Lender requires to effect the
conversion, and (v) the loan must meet other I alifications as set forth by the
-nder. The ratesand terms wi!l begthiose in effect forthe 61020 year Fixed Equity
dan, based on the loans original loan-to-value, at the time the Option to Convert
is exereised. Upon Borrower exercising the Opti Convert, the Lender will
calculate the amount of the monthly payment thatswould be sufficient to repay the
unpaid principal Borrower is expected to owe upon the conversion in full on the
turity DDate at the new fixed interest/rate in substantially equal payments. The
resuli of this calcutation will be ilie new amouui of Borrower's monthly payment.
Beginning the Borrower sufizstmonthly payment after the Option to Convert has
been exercised; Borr .@ER he new amount as the monthly payment until

the Maturity Date f

THIS RIDER DOES N( NTUTE YOUR M
AGREEMENT.

ERT. THIS IS X )DIFICATION

DOC#: 6908® LOAN #: 8033331524




BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Option to Convert to a
Fixed Equity Loan Rider.

O (DA, gy

COREY D w)EN Daté Date

Date Date

DOC#: 6908® LOAN #: 8033331524




Escrow Rider

Loan No0.8033331524

This ESCROW RIDER is made this 20th day of November 2019, and is incorporated into and shall be deemed to amend
and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date given by
the undersigned ("Grantor/Mortgagor") to secure the Borrower's Home Equity Line Truth-in-Lending and Agreement to
Navy Federal Credit Union ("Lender")covering the Property described in the Security Instrument and located at:

4112 INDIANAPOLIS BLVD, EAST CHICAGO, IN 46312

[Property Address]

and more specifically described in the attached legal description to the Security Instrument.

COVENANTS

Grantor/Mortgagor and Lender covenant and agree to the following provisions and the following shall not replace or be
in conflict with any other provisions in the Security Instrument on the same or similar item but shall be in addition to and

clarify such provisions:

Claims Against Title. C
impositions attributable |
ground rents on the Prop

Grantor/Mortgagor shall

Mortgagor: (a) agrees in

but only so long as Gran

against enforcement of th
lien while those proceed
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that any part of the Prop!
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Mortgagor shall satisfy t

Title.
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according to the terms o

Lender is under no oblig
Lender, but may or may
the Property, against any
effect. Grantor/Mortgag

Y
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on in, legtipockodikes \@minltyla'emiwlen}ate to pre
s are pending, but only until such proceedings are concluded; or (c)
isfactory to Lender subordinating the lien to the Security Instrumen

7 is subject to a lien which can attain priority ‘over the Secu Instr
otice identifying the lien. Within 10 days of the date on which that
lien or take one or more ofithe actions set forth above in‘this Sectios
r/Moitgagor to pay a one-time chaige fora real estate tax verificatic
on with this Loan.
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agor fails to maintain an *@ﬁé«n}@rﬁg_‘es described in the Secu
s&-coverage to protect !
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Security Instrument.
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e any parti@*‘,;!é‘r‘type or f}l'ﬁogéﬁt of coverage. T
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[tability'and migétﬁf(f{)}de greater o
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harges, fines, and
sehold payments or
issessments, if any.

ant unless Grantor/
cceptable to Lender,
faith by, or defends

1 the enforcement of the
cures from the holder
f Lender determines
ent, Lender may
ice is given, Grantor/
ntitled Claims Against

ind/or reporting service

Instrument, Lender may,
s rights in the Property

ach coverage shall cover
y, or the contents of

L was previously in

t significantly exceed

the cost of insurance that Grantor/Mortgagor previously had in place or could have obtained themselves. Any amounts
disbursed by Lender under this section entitled Insurance shall become additional debt of Grantor/Mortgagor secured
by the Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
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payable, with such interest, upon notice from Lender to Grantor/Mortgagor requesting payment. Lender shall have the
right to hold the policies and renewal certificates.

In the event of loss and during any repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may at Lender's discretion and sole
determination disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments

as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
insurance proceeds, Lender shall not be required to pay Grantor/Mortgagor any interest or earnings on such proceeds.
Fees for public adjusters, or other third parties, retained by Grantor/Mortgagor shall not be paid out of the insurance
proceeds and shall be the sole obligation of the Grantor/Mortgagor. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by the Security
Instrument, whether or not then due, with the excess, if any, paid to Grantor/Mortgagor. Such insurance proceeds shall be
applied in the order provided for in the Note or Security Instrument.

If Grantor/Mortgagor abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters in Lender's sole discretion. If Grantor/Mortgagor does not respond within 30 days to a notice from

Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-
day period will begin when the notice is given. In either event, or if Lender acquires the Property or otherwise, Grantor/
Mortgagor hereby assigns to Lender (a) Grantor/Mortgagor's rights to any insurance proceeds in an amount not to exceed
the amounts unpaid under the Note or the Security Instrument, and (b) any other of Grantor/Mortgagor's rights (other
than the right to any refund of unearned premiums paid by Grantor/Mortgagor) under all insurance policies covering the
Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the insurance proceeds
either to repair or restore the Property or to pay amounts unpaid under the Note or the Security Instrument, whether or not
then due.

Lender may require Gra 0 u 6 1m§ ﬁtlj g, eith . charge for flood zone
determination, certificat ng ServHees; & g$r flood wation and certification

services and subsequent ch G in Wr ogcyewhich onably affect such
determination or certific N&ﬁhﬁ ei}ﬁig&kh € fees imposed by the
Federal Emergency Mar ency in connection with theﬁeview of any flood zong d nation resulting from
an objection by Grantor/M or s Document 1s the property of

' the Lake County Recorder!

ESCROW
The ESCROW FOR TAXES ANDiNSURANCE section is revised to read as followst
As provided in this separate agreement, Grantor/Mortgagor and ender govenant and agree that Grantor/Mortgagor shall:

At least annually, provide proof of insurance coverages andpayment of property taxes for the Property within 30 days of

a request by Lender. Lerider will be permitted to createah-escrow aceount upon the occurrence of any of the following
events (i) Grantor/Mortgagor fails to provide to Lefdsr.dcceptableevidence of property tax payments for the Property, (i)
the receipt by Lender of suenttax bills for thelPiopetty] orinsurarce cancellation notice coverages protecting the
Property, or (iii) in the ¢ ntor/Mortgagor isHn default'cfany terms of the loan or 8 Instrument. In the event
that Lender exercises L tto establish an GsCiow accountay taxes and insura crow account will be

established as set forth t

Grantor/Mortgagor shall pay m 10 | pay ly taxes and
assessments and other items on the Property which can attain priority over the Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; and (c) yearly premiums for any and all insurance required by Lender
including but not limited to hazard property insurance, flood insurance, as applicable. These items are called "Escrow
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Items." At any time during the term of the Loan, Lender may require that Homeowner's or Community Association Dues,
Fees, and Assessments, if any, be escrowed by Grantor/Mortgagor, and such dues, fees, and assessments shall be an
Escrow Item. The amount Grantor/M ortgagor pays to Lender for the Escrow Items will be referred to as the "Funds".
Grantor/Mortgagor shall promptly furnish to Lender all notices of amounts to be paid under this Section. Lender may,

at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time specified
under RESPA, and (b) not to exceed the maximum amount a lender may require for a federally related mortgage loan
under RESPA, as amended. Lender may estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law. Grantor/Mortgagor
shall then be obligated to pay to Lender any such amount.

Grantor/Mortgagor shall make the payment of the Funds for the Escrow Items on the day that Periodic Payments are
normally due under the Note, until the Note is paid in full and the credit line is closed. Grantor/Mortgagor shall pay those
amounts to Lender unless Lender tells Grantor/Mortgagor, in writing, that Grantor/Mortgagor does not have to do so, or
unless otherwise required by law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home L oan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Grantor/Mortgagor for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Grantor/Mortgagor interest on the Funds and Applicable Law permits Lender to make such

a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Grantor/Mortgagor any interest or earning on the Funds. Lender shall give to Grantor/
Mortgagor, without charge, an annual accounting of the Funds as required by RESPA, which will include all additions to
and deductions from the Funds as well as the reason for each deduction.

If there is a surplus of F ’ ) intor/Mortgagor for
the excess funds in acco P ae ﬁ Q> nis ! N ned under RESPA,
Lender shall notify Grar vin wit i Jand Gra or shall pay to Lender
the amount necessary to 1€ dgligi iy & E rﬁ ntor/ hall pay to Lender the
amount necessary to ma S Nﬁ’rm@t CEV t lfmm!, subje | in accordance with
RESPA. - -

This Document is the property of

If by reason or any defay!t under the sdxﬁimkwﬁnumty detiarematicbeguted Debt duc and payable, Lender may
apply any Funds toward the payment of the Secured Debt.

Upon payment in full of all sums seeuied by thisSecurity-Instrument and the eredigdine isclosed, Lender shall promptly

refund to Grantor/Mortgagor any Funds held by Lender.

BY SIGNING BELOW, Grantor/Mortgagor accepts and agrees to the terms and provisions contained in this ESCROW
RIDER.

o [T rdlle  Lidn

COREY D EN Date Date

R il +eet Date
55433190 IN
FIRST AMERT

OO
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