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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in|Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument'’ means this document, which is dated FEERUARY 4, 2020, together with all Riders to this
document. »

(B) "Borrower" is FELIX ARCE. ’ MARTA ADRIANA ARCE, HUSBAND AND WIFE )R AND DURING THEIR
JOINT LIVES WITH REMAINDER IN FEE SIMPLE TO THE SURVIVOR. Borrower is/the mortgagor under this
Security Instrument.

(C) "MERS" is Mortgage Electronic Registration

S is a separate corporation that is acting solely as a

nominee for Lender and L r's successors and assig portgagee under this Security Instrument. MERS is
organized and existing un taws of Delaware, 2i as tling address of P.C )26, Flint, MI 48501-2026
and a street address of 1 >rhees Street, S ‘Danville 61834. The ME! yne number is (888) 679-
MERS. .

(D) "Lender" is LOAND: LC. Cender is a £I¥ D LIABILITY anized and existing under
the laws of DELAWARE. ) > Vi ANCH, CA 92610.

(E) "Note'" means the promissory note signed by Borrower and dated FEBRUARY 4, 2020. The Note states that Borrower
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall alsor be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property." Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT comblnes uniform covenants for natlonal use and non-uniform covenants with

limited variations by juri

UNIFORM CO*

1. Payment of ]
when due the principal o
under the Note. Borrowe
Security Instrument shall

,Nme&'ﬁi‘ Iﬁl&ﬁpx‘

o ae In g%

el;m&umnma;s -

'ﬂﬁ({gﬁ mtmmn g

rty.

arges. Borrower shall pay
arges and late charges due
ue under the Note and this
ived by Lender as payment

rity Instrﬁhﬁtls el may requ
ite and this Security Instrument be made in one or more of the fol
¢ order; (c) certified check "bank check, treasurer's check or cashie

under the Note or this $
payments due under the
Lender: (a) cash; (b) mo

that any or all subsequent
ving forms, as selected by
check, provided any such

check is drawn upon an institution whese deposits.are insuied by a federal agency, insttumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed rec 1 by Lender when received at the loca gnated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partia! payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan ¢ ithout waiver of any rights hereunder or prejudice to

its rights to refuse such
time such payments are ¢
interest on unapplied funds
Borrower does not do so with

ment or partial payments in the future, but Lender is not obligated |

spted. If each Periodic Paymenti§idpplied as of its scheduled due d

>nder may hold such unapplied-fundy il Borrower makes paym
reasonable period gfitimie, Lender shall either apply such fi

ipply such payments at the
, then Lender need not pay
_to bring the Loan current. If
return them to Borrower. If

not applied earlier, suck s will be applied to=fiejoutstending piincipal balance Note immediately prior to
foreclosure. No offset or hich Borrower mightthavesnoworjintthe future against | 1all relieve Borrower from
making payments due un >.and this Securityilhstrumentofperforming the cox agreements secured by this
Security Instrument. \

2. Application « 'roceeds. Execept as otherwise deseribed all payments accepted and
applied by Lender shall be ¢ following order of priority: (a) interest d der the Note (b) principal due under the

Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due-under the Note, until
the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow Items." At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Rorrower's obligation to make such payments and to provide receipts shall for all

purposes be deemed to | d I ‘he phrase "covenant and
agreement” is used in Se OA Wmém isl o a waiver, and Borrower
fails to pay the amount ¢ e Item, Lender may exercise its rights unde and pay such amount and

Borrower shall then be ob m @tﬁﬁlﬁ&ﬂ% >t svoke the waiver as to any
or all Escrow [tems at any r& accotd 'up\ AN cation, Borrower shall pay
to Lender all Funds, and i m ke then sequired wies thi

Lender may, at any time, colle Fun su 1 ermu ider to apply the Funds at the
time specified under RESP A4 and (b) ﬁ}é gﬂ@j&h § &ﬁiﬁxﬁ gn xy(zzé)n require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Lay

The Funds shall be held in @n institution whose deposits‘are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow liems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow [tems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires.i st'to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accourfingXi&ttiéZFunds as required by RESPA

If there is a surplus of Funds held in escrowyas defined*ender RESPA, Lender shall dccount to Borrower for the
excess funds in accordance with RESPA. If there is ashortage of Fundsheld in escrow, as defir nder RESPA, Lender shall
notify Borrower as requi RESPA, and Borrow@itshali-payito iénder the amount neet o make up the shortage in
accordance with RESPA, nore than 12 morithly:paymentst ifthere is a deficiene: held in escrow, as defined
under RESPA, Lender sh: "oweras requircibyRESRANand Borrower shatl sr the amount necessary to
make up the deficiency in h.RESPA, but it’éd seeresthan 12 monthly

Upon payment i1 oL 9 ly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if any,
and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to

INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage," and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur “"*V“‘ reasonably might affect such determination or certification. Borrower shall

also be responsible for tt osed by the Feder Agency in connection with
the review of any flood : Do@um@ﬂtbl@ ¥

If Borrower fai of the coverages described above, | in insurance coverage, at
Lender's option and Borr N, izo g 1@ pAhIg‘: ype or amount of coverage.
Therefore, such coverage ¢overfLender, but mlght or might not protect Borrower, I or: s equity in the Property, or
the contents of the Property, ag AnGuany ¥ ﬁcummtlmtlmpmpemyadog sr or lesser coverage than was

previously in effect. Borrov 4cknowlq1 ]!-[“)afiﬁ tdzm&\s; $0 obtained rmight significantly exceed the
cost of insurance that Borrower could have obtained. Any amo nFcF: gursegl%gf Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be | le, wit sst, U] tice from ta Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name L'ender ag mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. 1f Lendeér requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice ig,the insurance carrier and Lender. Lender may make proof of

loss if not made promptly by Borrower. Unless Lender and Borigiver otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required;by-Lender, sbéilbe applied to restoration of repair of the Property, if the
restoration or repair is ec 1ically feasible and Lender's security is%iot lessened. During su sair and restoration period,
Lender shall have the rig id such insurance progecds-until Eander has had an oppe o inspect such Property to
ensure the work has bee >d to Lender's satisfaction, previded that such insp | be undertaken promptly.
Lender may disburse prc tepairs and restorationsin‘a sirigle payment or " progress payments as the
work is completed. Unle: is made in writifgemiApplicable Law rec be paid on such insurance
proceeds, Lender shall n¢ ¥ S ‘ees for public adjusters, or

other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance

INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note or this Security Instrument,
whether or not then due. :

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single pavment or in a series of progress pavments as the work is completed. If the insurance or

condemnation proceeds a ¥ perty, Borrow f Borrower's obligation for
the completion of such re o1 D Ocument 1S

Lender or its ag asonable entries on and inspections, of th If it has reasonable cause,
Lender may inspect the i th O &U stice at the time of or prior
to such an interior inspec ¢ .ng such reasonable cause.

8. Borrower's 1 mmmmmwlﬁhﬁlﬂﬁﬂﬁﬂﬂgMe O 2pplication process, Borrower or

any persons or entities acting at the digggtion ofJBerowss o5y i3 kgawledge or consent gave materially false,
misleading, or inaccurat yformation or statements to Lender{or falle to prov1de Lender with material information) in

connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Bor princiy ice.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest.in the Property and/or rights under this Security-dnstrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to-protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not limited to: (a) paying any sums segtined by 2 lien which has priority over this Security Instrument; (b)
appearing in court; and (c).paying reasonable attorieys'-tees to-profect its interest in the Propérty and/or rights under this

Security Instrument, inc g its secured positioniiifa bankripicy®roceeding. Securing th yperty includes, but is not
limited to, entering the Pr to make repairs, chaage locks, réplaceios board up doors and ws, drain water from pipes,
eliminate building or oth: >lations or dangetous conditions,fand have utilities tus off. Although Lender may
take action under this Sec r. does not have taidedc andli§not under any dut n to do so. It is agreed that
Lender incurs no liability ny or all actions“dthonized under this Secti

Any amounts di U 1€ Borrower secured by this

Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

[f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
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premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased to be in
effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note.

Mortgage Insur: oA :ain losses it may incur if

Borrower does not repa; pii?i#mhém ti g A €.

Mortgage insur their total risk on all such insurance in force time, and may enter into
agreements with other pa NQT};@ L(; Allj by e on terms and conditions
that are satisfactory to the 1ge ing [.E}EIIZ SI dgrecmer se agreements may require

the mortgage insurer to r um&w ffglﬂl@W 1ave available (which may

include funds obtained from thgage§ surance_premiums).

As a result of the agreementg &Je?!ﬁ? pg&g&thBﬁ&pxm&msurer any reinsurer, any other entity, or

any affiliate of any of the foregoing, may receive (directly or 1nd1rectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortg 3, in e ze for shari nodifying the mortgage insurer's risk,
or reducing losses. If such agreement provides that an |affiliate of Liender takes a shareéof the insurer's risk in exchange for a

share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements wi t affect the amounts that Borrower greed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agrecements will‘not affect the rights. Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Wortgage Insurance, to have the Mortgage Insurance

terminated automatical 1/or to receive a refuniiof any Mbuorigage Insurance premiums that were unearned at the
time of such cancellatio termination.

11. Assignment cellaneous Proceéds; Forfeiture. Alk Miscellaneous P« re hereby assigned to and
shall be paid to Lender.

If the Property is k MiscellaneousBroteeds shail be applied tor spair of the Property, if the
restoration or repair is ec ble and Lender's's€6t#ity is not lessencd yair and restoration period,
Lender shall have the rig] € h 'y to inspect such Property

to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
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Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Misce

L]

Borrower shall t ,B m&m@m @ or cri that, in Lender's judgment,
could result in forfeiture rty or other material impairment of Lender's inte: operty or rights under this
Security Instrument. Bon @l’iﬁl F q ;& e provided in Section 19, by
causing the action or pro g ,e ismissed with a ruling that, in Lender's ju gme. 8 3 forfeiture of the Property

or other material impairment ¢ | Bitter's ibferestintheRrdpasyton Paetms)S e@ufity Tnstrument. The proceeds of any
award or claim for damages that'are atti‘:lﬁuéalt ék%eelg ﬁﬂ%g’ﬁgb s &é {‘qst in the Property are hereby assigned and

shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Suceessors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors.in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shaliot'be axvaiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers»Suceessors atich Assigns Bound. Borrower covenants and agrees that
Borrower's obligations a hility shall be joint ang's&verali BoweVer: any Borrower who ¢ 1s this Security Instrument
but does not execute the ! "co-signer"): (a) is €0=8igning this Security Instrument onl gage, grant and convey the
co-signer's interest in the nder the terms ofthie"Sscurity instrument; (b) s not “obligated to pay the sums
secured by this Security 1 d.(c) agrees thatJietiderandiany other Borrowe extend, modify, forbear or
make any accommodatio the terms of this‘S8ecutity Instrument or 1t ‘he co-signer's consent.

Subject to the p; E 1es Borrower's obligations

under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not
limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority
in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
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or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it

or by mailing it by first c
Borrower. Any notice in
actually received by Ler
Applicable Law requirer

i'thy : s be
G Lo ledii iy (ot b b TN

nother address by notice to
yeen given to Lender until
inder Applicable Law, the
‘ument.

gcurlty h M

16. Governing
law and the law of the j
Instrument are subject to ar
allow the parties to agre
agreement by contract.

all be governed by federal
contained in this Security
ght explicitly or implicitly
>d as a prohibition against
or the Note conflicts with

€ alllllly,:r‘zules ol[lgonstrucl

¥k ov Bk by ther Propenty tslmh@d
cquire le Law 1cable Law 'n

. i ts a itatigns of
¥ contract@ﬁm ggéﬁpﬂl Gféﬁ’c‘e‘ hot be cons

the event that any provision or clause of this Security Instrumei

Applicable Law, such conflict shall not affect isions of this“Security I 1ent or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean anc ¢ the plural and vice versa; and (c) the
word "may" gives sole discretion without any obligation to take any act;

17. Borrower's Copy. Borrower shall be given one copy ofthe Note and of this Security Instrument.

18. Transfer of
Property" means any le|
transferred in a bond for
transfer of title by Borrc

jection 18, "Interest in the
those beneficial interests
f, the intent of which is the

¢ Propeity or a Beneficial Interest in Borrower. As used in thi

or beneficial interest in the Rroperty, including, but not limited

d, contract for deed, instakinieniSalésicontract or escrow agreen
a future date to a purehdser.

perty or any InteFest i-the=Propetiy, is sold or transf
rower is sold or transferred). without Lender's p1
ecured by thisiSecurity Tustroment. However
pplicable Eaw:

If Lender exerci n
not less than 30 days fror isg accordance

f Borrower is not a natural
nsent, Lender may require
1 shall not be exercised by

If all or any par €
person and a beneficial it
immediate payment in fi R
Lender if such exercise

shall eive Ratrower notice of acce

ce shall provide a period of
Jorrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the explratlon of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable Law might specify
for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
ExX 32440 | | Il” Page 9 of 12
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Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: () cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of

transfer of servicing,. If th r than the purchaser of the
Note, the mortgage loan s $ transferred to a successor
.I‘OI’IIN'I other pag‘y sﬂgctlons plg Em 1§ Secx.

Loan Servicer and are not the Né rchaser.
€ |
’Iﬁhisﬂl)mmbmedbyth@ ob this Sesprityf .
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iection 15) of such alleged
take corrective action. If
‘me period will be deemed

Lender has notified the other
breach and afforded the |
Applicable Law provides

to be reasonable for purposes of this graph. T f acceleration and of ity-to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section

21. Hazardous Substances. sed in this Section 21: (a) "Hazardous 1ces"” are those substances defined as
toxic or hazardous substances, pollutants; or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive maic (b) "Environmental Lav us federal laws and laws of|the jurisdiction where the

Property is located that re
action, remedial action, o
condition that can cause,

: to health, safety or environmental protection; (c) "Environmental CI
'moval action, as defined infEnvirorniental Law; and (d) an "Envirc
ibute to, or otherwise triggerian Eitvizdpmental Cleanup.

wp" includes any response
1ental Condition" means a
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1al residential uses and to
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
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22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleratjon under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party
for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of V ht ypraisement.

ocument is e
BY SIGNING B o accepts and agrees to the terms and covenan in this Security Instrument

and in any Rider executec Vi N@T ‘@F F I C I AL!
@ / This Document is the property of

— unty Recorder!

- BORROWER - FELIX [ARCE

IA ADRIANA AR(

Space Below This Line For Acknowledgmer

STATE OF INDIANA
COUNTY OF LAKE

Before me the undersigned, a notary publiccfennDARAE tounty, state of INDIANA, personally appea red FELIX
ARCE, MARIA ADRIA] ARCE, and acknoWlédged tife’execution of this instrument this & o4+~ day of

obtruo,ml/ 20

Notary Public 2 A

Notary Public - Seal
Lake County - Stale of indiana
Commission Number 644199 X
My Comnussnon Expues Jun 15, 2021 B

My Commission Expires: _& /8 ~ 203 |
County of Residence: __Aake

Individual Loan Originator: IMAN SHAJARI, NMLSR ID: 1872968
Loan Originator Organization: LOANDEPOT .COM, LLC, NMLSRID: 174457
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I affirm, under the penalties for perjury, that I have taken reasonable care to redact each social security number in this

document, unless required by law.

Signature of Declarant

THIS INSTRUMENT PREPARE
Kristin Brockway
Closing USA, LLLC
7665 Omnitech Place
Victor, NY 14564
585-433-7064

_;‘(\THI iy
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LEGAL DESCRIPTION

The foliowing described real property, together with all improvements, located in Lake County, Indiana, to wit:

Lot One (L1), as marked and laid down on the recorded plat of the Re-subdivision of part of Unit 2 of Woodmar, in

the City of Hammond, Lake County, Indiana, as the same appears record in Plat Book 29, page 49, in the
Recorder's Office of Lake County, Indiana.

Parcel/APN/Tax |D: 45-07-17-179-002.000-023
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