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REAL ESTATE MORTGAGE

THIS INDENTURE WITNESSETH, That BLB St. John, LLC, (hereinafter
referred to as the "Mortgagor") of Lake County, State of Indiana, MORTGAGES AND
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This mortgage is given to secuxg the performance of the previsions hereof and the payment

of a certain promissory note dated December l Z_,2019 in the amount of $71,239.64.

The Mortgagor (jointly and severally) covenants and agrees with the Mortgagee that:



1. Payment of Indebtedness. The Mortgagor shall pay when due all indebtedness
secured by this mortgage, on the dates and in the amounts, respectively, as provided below

without relief from valuation and appraisement laws, and attorneys' fees if applicable.

2. No Liens. The Mortgagorte resents there are no uppaid liens outstanding against the
mortgaged premises except unpaid regl: estate tax %r’t}le year 2019 payable in 2020 and

the Mortgagor shall‘not pgl any 1190 attaP‘ hI gu! remam on the Mortgaged Premises
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3. Property Not Intendedfor Occupancy by Morigagor. The Mortgagor represents
that the mortgaged premises are not intended for occupancy by, the Mortgagor or members
of his family. Mortgagor represents this mortgage is not intended to be an individual real
estate mortgage governed by Regulation Z.

@@wc%

4. Repair of Mortgaged Premisesy Mortgagor shall keep the Mortgaged

SEAV,
4,@“,. e thereon. The Mortgagor shall procure

Premises in good repair and chall not &2
and maintain in effect at all times adequate insurance in ingtirance companies acceptable to
the Mortgagee against loss, damage to, or destruction of the Mortgaged Premises because
of fire, windstorm or other such hazards in such amounts as the Mortgagee may
reasonably require from time to time, and all such insurance policies shall contain proper

clauses making all proceeds of such policies payable to the Mortgagee and the Mortgagor

as their respective interests may appear. All such policies of insurance shall be delivered



to and retained by the Mortgagee until the indebtedness secured hereby is fully paid.

5. Taxes and Assessments. The Mortgagor shall pay all taxes or assessments levied or

assessed against the Mortgaged Premises, or any part thereof, as and when the same

become due and before penalties accrue.
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agreement of the Mortgagor hereunder, or if the Mortgagor shall abandon the Mortgaged

Premises, or if a trustee or receiver shall be appointed for the Mortgagor or for any part of

the Mortgaged premises, except if said trustee or receiver is appointed in any bankruptcy

action, then and in any such event, the entire indebtedness secured hereby shall become

immediately due and payable at the option of the Mortgagee, without notice, and this



mortgage may be foreclosed accordingly. Upon such foreclosure the Mortgagee may
continue the abstract of title to the Mortgaged Premises, or obtain other appropriate title

evidence, and may add the cost thereof to the principal balance due.

8. Non-Waiver; Remedies Cumulative. No delay by the Mortgagee in the exercise of

any of his rights hereunder shal] preclude the exercise thereof so long as the Mortgagor is
OCll en 1S
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remedies hereunder successively or concurrently.

9. Extensions; Reductions; Renewals; Continued Liability of Mortgagor. The
Mortgagee at this option, may extend the time forthe payment of the indebtedness, or

reduce the payments thereon, or accept a -,._. % -. note or notes therefor, without consent of

or release, discharge or affect i any manner the personal liability of the Mortgagor to the

Mortgagee.

10. General Agreement of Parties. All rights and obligations hereunder shall extend to
and be binding upon the several heirs, representatives, successors and assigns of the parties

to this mortgage. When applicable, use of the singular form of any word also shall mean



or apply to the plural and masculine form and shall mean and apply to the feminine or the
neuter. The titles of the several paragraphs of this mortgage are for convenience only and

do not define, limit or construe the contents of such paragraphs.

11. Title to Mortgaged Premises. The Mortgagor covenants that it is lawfully seized of




State of Illinois

County of Will

L 5\\%0%
Before me the undersigned, A Notary Public for i\ County, State o iane,
personally appeared D. Robept Phillippe, for and op behalf v BLB St. John, LLC and

d that the representations

. 0. Box 150
Valparaiso, IN 46384

I affirm, under the penalties for perjury, that I have taken reasonable care to redact each
social security number in this document, unless required by law.

Im

Ken Pylipow




