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DEFINITIONS
Words used in mu 3 ections 3, 11, 13,
18, 20 and 21. Ce A A j ction 16.

(A) "Security Ins R 2 g together with
all Riders to this d¢
(B) "Borrower" |

066417-9

: 1-388-679-6377

(C) "MERS" is Mortgags. Ele i 3 F : orporzfion that is acting solely

§ xrs and assi ERS der this Security Instru-
ment. MERS is organized an i s 3 0 addpéss of P.O. Box 2026, Flint, Ml
(4:85;1;[;23Eagdsa street addres®of 19 %&ga‘/‘\‘/ L 61834. MERS telephone number is

(D) "Lender” is GVC Mortgage, In

Lenderis a Corporation, organized and existing under the laws of
Indiana. Lender’s address is 600 Corporation Drive STE
200, Pendleton, IN 46064.
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LOAN #: 212067797

(E) “Note" means the promissory note signed by Borrower and dated December 11, 2019. The Note
states that Borrower owes Lender ONE HUNDRED THIRTEEN THOUSAND SIX HUNDRED AND NO/100* * * * * * * *
EE O R R R R R R} DOI'arS(U.S. 5113.600-00 )

plus interest. Borrower has promised to pay this debtin regular Periodic Payments and to pay the debt in full not later than
January 1, 2050.

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property."

(G) “"Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders"” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicable]:

[[] Adjustable Rate Rider ] condominium Rider [ Second Home Rider
[] Balloon Rider [J Planned Unit Development Rider [ other(s) [specify]
] 1-4 Family Rider [] Biweekly Payment Rider

[ V.A. Rider

() “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opin-
ions.

(J) “"Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar orga-
nization.

(K) “Electronic Funds Transfer”
similar paper instrument, which is
tape so as to order, instruct, or
limited to, point-of-sale trans
and automated clearingh
(L) “Escrow ltems”
(M) "Miscellaneou s fYociheds paid by any third

@ (ransaction originated by check, draft, or
onic Wstrument, computer, or magnetic
Such term includes, but is not
y lelephone, wire transfers,

(N) “Mortgag:
(O) “Periodic
(i) any amoun(s u
(P) "RESPA" me:
lation, Regulation
legislation or regul
requirements and
not qualify as o 'fe
(Q) "Successor i
has assumed

1, the Loan.
he Note, plus

menting regu-
or successor
A" refers to all
if the Loan does

er o not that party

TRANSFER O

This Security | maodifications
ofthe Note; an g q m and the Note.
Forthis purpose, z At erand Lender's
successors and assi : ok 5 erty located in the
County

[Name of Recarding Jurisdiction]:
SEE LEGAL DESCRIPTI

which currently has the address of 611 W. Commercial Ave., Lowell,
[Street] [City]
Indiana 46356 (“Property Address”):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the faregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
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LOAN #: 212067797
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of recard.

THIS SECURITY INSTRUMENT combines unifarm covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check plovl'iu any such f.ho( k is drawn upon an institution s I|WO‘>L deénpsits are insured by a federal agency,

instrumentality, o ;0 ds iranster.

Payments are deemed re d 0.? c,wd ¥qted in the Note or at such other
location as may be designated by Le nder in accordance with the notloe prowsmns I CEPr‘H(,n 15, Lender may return any
payment or partial paymentif t the Loan current. Lender may
accept any payment or pafiial :Mulm MFLI@EAL&M r m any rights hereunder or
prejudice to its rights g @ such payment or partial payments in the future, but Lenderis notsbligated to apply such

>duled due date,

payments at the time sumse W ﬁ ..s sche

then Lender neeg/not pdy interest on unapp ied fun ender may Md unds unthBorrower makes
payment to bripg thedeoan cun?’! ﬂ# m’m 131% Prﬂe od of time, Lender shall either
apply such funds ogreturn them to Borrower. If not applied earli nds wil eapplled to the ouistanding principal
balance under the/Note immediately prior to foreclosure. No offset or claim which Borrower might hizve now or in the
future against | ender shall refi=va'Borrower from makfng paymenrts due under the MNote andthis Security Instrument or
performing the covenants and agreements secured by this Security [nstrument.

2. Application of Paymentsor Proceeds. xceptas othepwise described in this Section 2, all pa yments accepted
and applied by Lender shall be applied in the following order of priority: (2) interest dus under the /Note; (b) principal due
under the Note; (c)amounis due tnder Section &. Such payments shall be applied to each Periodie Paymentin the order
in which it became|due. Any'reizining amounts shall be applied firstto late charges, secendito any otherlamounts due
under this Security Instrument, and then to reduce the principz| balance of the Note

If Lender receives @ pavment fron Borrower for a delinguent Periodic Payment which includes a sufficient amount
to pay any late charge due, (he payment may be dpplied to the delinguept payment and the late eharae. If more than
one Periodic Raynient is ouistanding, Lender may apply any payucniséceived from Borrower to the repayment of the
Periodic Paym Nt |f and to the extent that, each paymen be paid in full. To the extent that any exc: 258 exists after

ISBNIC ‘«-u}
}.r"'

ic Payments.
y Periodic Payments ar& due under the Note,

e required by Lender under
( { rto Lender in lizu of the pay-
ment of Mortgage Insurance premiums in accordance withf OVISIOHS of Sec lmn 10. I h se items are called "Escrow
ltems.” At origination or at any time dutiqg the term of the Loan, Lender may regufre that Community Association Dues,
Fees, and Assessments, if any, be escrowed by Borrower, and such dues, feés and assessmenis shail be an Escrow
Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow
ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any
such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escraw Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and agree-
ment contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower
is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
Iltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time
by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA, Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

OSA
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LOAN #: 212067797

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues. Fees, and Assessments if any. To the extent that these items are Escrow Items,

Borrower shall pay them in the manney rmvu led in Section 3
Borrower shall promptly dischargé which naspnuntyuverth bet.um Instrum Borrower: (a) agrees
in writing to the payment of the gfligz -u ﬁ pm.\L to but only so long as
by, ordeiendsagainst enforcement of the lien

Borrower is perf(m ling suc h n(jre&rht.nt ( }conlestst e lien in good fait
in, legal proceedings whic oghe Iu nw !h\l 3 ”\\ se proceedings
isfactory to Lemh r dmnhrutlng the lien to this Security Instrument If Lender delermmes hmt aw part ufthe Property

is subject to a licn wirc bms W rtlmmg owes a nolice identifying
/ e date on whi at notice |s given, Borwer sAall satis lh ien,or take one or more of

the lien. Within 1(

\ YS
the actions set irth above in Ihg‘ieuhal([ q Ey B
Lender may reglire Borrower to pay a one-time charge !o eal estate tax vechatlon and/or repu ting service used

by Lender in conngction with this Loan.
5. Property Insurance. Borrower shall keep the improvements naw existing or hercafter erected on the Property
insured against loss by fire, hazards'ineluded within the tarm *extended coverage,’ and any othaphazards|including, but
not limited to, parthquakes and floads, for which |2nder reguires insurenca. This insurance,shall be maintained in the
ng e levels) and for the periods that Lender requires. Whzt Lender requires pursuant to the
preceding senfences eamchange dunng the term of the Loan. [The insurance earrier providing'the'ins urance shall be
chosen by Borrowear subjectto,L =nders right ta disapprove Eoriower's choice, which righishdll not be exercised unrea-
sonably. Lender may require Borrawcr ta pay, in connection with this Loan, either: (2) a one-time charge for flood zone
determination,| certification and tracking services; of (b) a one-time charge far flood zone determination =nd certification
services and subsequent charges eagh time remappings or similar changés aceur which reasonably midght affect such
determination |or certification, Ecqmower shall also be responsible or the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination resulting from an objec-
tion by Borrower. S "
If Borrowerszils tomaintain any of the coverage

endermay obtain insurance coverage, atLender's
option and Borr se any particular type rr -mmmt of coverage.
Therefore, such ¢ ) ¢ i=asiiedes ct Borrower, Barrowe's e¢lity in the Property,
or the contents of the P:o;). rty against any n : ‘ ight provide grealer or'le m&.l coverage than
was previously in g ined mioht significantly

exceed the cost ¥ nder this Section 5
shall become addit \unal uuhl uf Lu rrower secured: el Evrument. Them améunts s wl bear interest at the
Note rate from the date of disburaementand shall e ,4 &, Withsuch interest, upor notice from Lender to Borrower
requesting paymen! &

Allinsurance policies required by Lagder and rene 5 to Lender's right to disapprove
such policies, shali inciude a standara mortigage ciause, and shail name Lender as morigagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Barrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress pay-
ments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or notthen due,
with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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LOAN #: 212067797

If Barrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurapc€e or condemnation proceeds are not suficient to repair or restore the Property,
Borrower is not e - ggtion for ine compietion of mre[ air’, ration.

Lender or iis nt may makeTes B : G m Iﬂ ? the Praperty. If it has reasonable cause,
Lender may inspect the interiop6f thed lmpruvemen s on rope en alhgive Borrower notice at the time of or

prior to such an interior inspetti T

8. Borrower’s Loan /\pplm emﬂm Alyyaprll cal s, Borrower or
any persons or entities actingatthe direction of Borrower or with Borrower's knowledge or &o materially false,
misleading, or inac curnt’{: w Q?ig gi? ??qme f\ material information) in
connection with the Loaat Matenal representations in t t repre nt ons concerning Borrower's

occupancy of {h¢ Progerty as WW H 'B
9. Protectiop'of Lender's Interestin the Property and Rig! sﬁnderﬁnsgecﬂrity Instrument. If (a) Borrower

fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a lega | proceeding that
might significantly affect Lend=r's’interest in the Property and/or rights under this Security Instrument (such as a pro-
ceeding in bankruptey, probate, for sendemnation or forfeiture =nforcement of a lien which\may attain priority over
this Security Instrument or {0 enfarce laws or regulations), or (¢) Borrg has aia thelProperty, then Lender
may do and pay for whaicveris reasonable or & ppropriate to protect Lender's interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and sgeuring and/or repairing
the Property. Lender's aetiofis,can include, but &re nat limited to: (a) paying any su cused by a lien which has prior-
ity over this Security Instrument; (b) 2ppearing in court; and (c) paying r=zsonable attorneys’ fees to protect its interest
in the Property andfor righis under this Security nstrument, including its secured position in @ bankriptcy proceeding.
Securing the Property includes, but i§ net limited to, entering the Properiy to meke repairs, change locks, replace or
board up doors and windéws, draifl water from_pipes, eliminate,buildiag or other code vialations or dangerous condi-

tions, and have: tmlmes turned on or oﬁ’ Although Lender atake action under this Section 9, Lender does not have to
¥

cd under this Section 9.
disbursed by Lender under thi

actions authon
Any amoun

1e lease. Borrower
n:f:ml'f lzase. Borrower
eas r acquires fee title
Lender aurL es Io lln rnuqu rin writing.
1. Borrower shall
pay the premlur ns .u\]\HI d to maintair_the Mortgage Insurance in effect. \: foany reaso Morigage Insurance
coverage required by Lender ceases (o be avallable from the mortgage insurer ihat plu\IIULISIy pruwdcu such insurance
and Borrowerwas required to make separately designated payments toward the premiums for Mortgage Insurance, Bor-
rower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avail-
able, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated pay-
ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

If this Securit
shall not surrender
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LOAN #: 212067797

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the martgage insurer to make payments using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be character-
ized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or madifying the mortgage
insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in
exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Anysuch agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to L ender,

If the Property is damaged, suclr MigesilianeoussFroceedssshaiiibegappiied (o' vestoration or repair of the Property,
if the restoration or repair is econemicald m@l It.n—m d. During such repair and resto-
ration period, Lender shall haye/the jightte hold such Miscellaneous Proceeds uniil | ender has had an opportunity to

s NOTORFICIALL

shall be undertaken pro nt orin a series of
progress payments as lh= v urk is completed. Unless an agreemenl is made in writing orAp; licable Law requires inter-

est to be paid on st % W ﬂ*@ W(qf Innterest or earnings
on such Mlsaellm.muv Procee e restoration or repair is no ecromu easible or Lender's security would be
lessened, the 1) aneous Pr t@]gﬂk @W@Wﬂgﬁc&unw Instrusnent whether or not

xcess, if any, paid to Borrower. IS neous Praocee: I'be applied inihe arder provided

then due, with the
for in Section 2.

In the event of a total taking, destruction, ortossinvattue of the' Property, the Misc=!an=ots Proceed s shall be applied
to the sums securddiBytiis Security\lAStiument, whethe@Rot then due \WithMhe excess, if anypaki (o Borrower.

In the event ofja partial {dking,déstruction, o l0ss in value ofthe Prope ity in which the fair market val e of the Prop-
erty immediately before the partial taking, destruction, orloss in value is equalte or gréater than the amount of the sums
secured by this Seeurity Instrumentimmediately before the partial taking, dastruetion, or loss indvalue, unless Borrower
and Lender otherviise agreeiin.y riting; the sums scoured by this Security Instrument shalb-beffeduced by the amount of
the Miscellaneous Proceeds multiplicd by the following fraction: (a) the total ameunt of the sums secured immediately
before the partial {aking. dastruction, orloss in value divided by (b) the fair mark=t \alue of the Property immediately
before the partial takingadesirtction arloss in Vvalue. Any baiance shall bg paid to 5arrower.

In the event of a partiai,laking{ destruction, or'loss in value,of (hedProperty in_which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or Jo3 ‘fé‘ii i [ess Burrower and Lender othenwsl agree in writ-
ing, the Misceltaneol's Proceeds shall be applied4 ‘Q‘) ,um T whether or not the
sums are then due

If the Property Is_abandoned by Borrower, pf?’ ; Iee t osing Party (as
defined in the next semence) offers to make an 5 5
within 30 days ailer the dale (18 nolice is givert
either to restor: ]|
due. "Opposing Party”
Barrower has a ir

Barrower shall t )L in de E cHi ether GIIReFTriminal, is be qm that, in Lender's judg-
ment, could result in forfeiture r airment of Lerder’s interest in the Property or rights
under this Security instrumem Bormwer can cure such a defauit anu ifacceleration has occurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifi-
cation of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower.
Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third persons, entities
or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security

! that such inspection

\ scellaneous Proceeds
By this Security Instdment, whether or not then
stellaneous Proceeds or the party against whom

'(Ji‘\i of
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Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Barrower who assumes Borrower's abligations
under this Security Instrument in writing, and is approved by Lender, shall abtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
autharity in this Security Instrument to charge a specific fee to Barrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Appli-
cable Law.

Ifthe Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in cannection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be jreated as a partial prepayment without ahy pr yment charge (whetherornota
prepayment charge is provided for undes iNote)sBorrower siacceptancasoi, any such refund made by direct payment
to Borrower will constitute a waivef of ;ﬁowme?‘ih risind\out of such overcharge.

15. Notices. All notices givén byBorrower or Lender in connection with this Securify. Instrument must be in writing.
Any notice to BEorrower in confiesiy | ) Clrity, | emedio ii@ve bean given to Borrowerwhen
mailed by first class mail gof r.m@wrm&iﬁn by otger means. Notice to any
one Borrower shall copétitutzdnotice to all Borrowers unless Applicable Law expressly réguires. otherwise. The notice

address shall be the 71 %?ngaﬁfﬂ%? i ressby notice to Lender.
y nofi nder owers change of a 3 | er spécifies a g1 re: for reporting

Borrower shall pr
2d procedure.

Borrower's charge of address,@@%@@m%w firough thatspecii
There may be [only@ne designated notice address under this Secunty Instrument at any one time. Any notice to Lender

shall be given|by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has
designated another address by natice to Borrower Any notice in connection with this Sectiity Instrument shall not be
deemed to have baengiven to Lendapuntil actually received by Lender. |f any netice required by'this Security Instrument
is also requiret! under Applicable L.aw, the Applicable Law requirgmentyill satisfy the corresponding requirement under
this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall4e governed by federal
law and the lalv of the jurisdietion in Which the Property is located. All rights and obligatichsi€ontained in this Security
Instrument are subject to any requiicments and |imitations of Applicable | avi. Applicable Law might explicitly or implicitly
allow the partie:s o agre= biigontract ofitmight be silent, but such silence= shall not be construed as a prohibition against
agreement by|contract. in the eVent ghat any provision or clause of this Security| Instrument or the Note| conflicts with
Applicable Law, sueh confliet shalisiot affect other provisions ofihis Scedrity Instrumcnt or the Note which can be given
effect without the conflicting provision.

and of this Security Tnstrument
r. As used in this Seclidn 18, “Interest in the

the transfer of title by Borrow

If all or any part of the Propexty or any Interestie sold or transferred (or if Borrower is not a natural
personand a b int ritten consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall nat be
exercised by Lender ii such exercise is prohibited by Applicabie Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Barrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable Law might
specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and
rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's
interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by
this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer’'s check or cashier's check, provided any such check is drawn upon an institution whose deposits are
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insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a natice of transfer of servicing. If the Note is sald and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Barrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable periad after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to ection 22 and the notice of accelerationngiven to Borrower pursuant to Section
18 shall be deemed lo salisfy the noﬂ:;cpopportunrty to take correcﬁreacti(m provisions of this Section 20.

21. Hazardous Substances, As ug oww otlsmstanq‘.s-- are those substances defined
as toxic or hazardous substancés, pallutants, or wastes by Environmental Law and the Yollowing substances: gasoline,

kerosene, other flammable ortow 0 0N ici mmideg volalile solvents, materials con-
taining asbestos or furn‘.akfehymmmlmmmm shcansfederal laws and laws of
the jurisdiction where thé Progerty is located that relate to health, safety or environmental protection; (c) “Environmental
Cleanup” includes apy ref Wm mgcy WE i matal Law; and (d) an
“Environmental Conriition?r%ﬁssag ition that can causégon ribute ,%'rot wise ggyafr{ Envircgmental Cleanup.
Borrower sjrall nof cause o i w@wwrw of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Rroperty. Borrower s all’not do, nor allow danyone else to
do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates =n Environmental
Candition, or (¢) which, due tothe'aresence, tise orrelease of a Haz=rdaus Substarce creatas a condition that adversely
affects the value of the Property. Tha préceding two sentenees shall not applytothe presence’l use, or storage on the
Property of small quantities of Hazardous Substances that are genérally're cojnized (o be appropriate to normal residential
uses and to mainténance of the Property (including, but not limited te, hazardous substances in consumer products).
Borrower shall prompily give “ender written notice of (a) any investigatian, elaim, demand, |awsuit or other action by
any governmental jor regulatosy, agensy or privete party involving the Property anfl anyhiazardous Substance or Envi-
ronmental Law of which Barrowerhas ‘actual knowledge, (b) any Environmeantal Condition, including but not limited to,
any spilling, leaking, discharge, relcase or threat of release of any Hazardous Substance, and () any condition caused
by the presence, use orelease of a/Hazardous Substancewhich advergely affects the value of the FProperty. If Bor-
rower learns, ¢r is /notifiediby any.governmental o regulatory auihoritygor any privats party, that any removal or other
remediation of|any/Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary

NON-UNIFORIMNCOVENANTS. Borrower & mnt and agree as follovs

22, Acceleration;Remadies. Lender shal ar prior to accelerationfollowing Borrower's
breach of any covenantqr agreement in this's 2t not prior to acceleration under Section 18
unless Applicable Law prowides otherwise). The) () the default; (b) theaction requiredtocurethe
default; (c) adate, not less thag 30 days from th ento Borrower, by which the default must be

ofthe sums secured by this Security InStrument, fore are by judicial proceetiing and sale of the Property. The
notice shall furtherinform Borrower ofthe righttoreinstate after acceleration apt therightto assertinthe foreclosure
proceeding the non-exisience oi a deiauitor any other defense of Borrower io acceieration and ioreclosure. Ifthe
default is not cured on or before the date specified in the notice, Lender at its option may require immediate pay-
mentinfull of all sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitledto collect all expenses incurred in pursuing the remedies
provided in this Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider executed by Borrower and recorded with it.
Witnesses:

. ¥o
@ 3 ' , ‘QI“)'&M (Seal)

State of INDIANA
County of Lo

Before m tary's
county of reside and, pe garee FSTARNOR e of signer), and
acknowledge

My commissijon ¢

County of resi

R

Lender: GVC Mortgag
NMLS ID: 2334

Loan Originator: ShannonUnde
NMLS ID: 1029275

WTON COUNTY
COMM. # 685342
EOMM. EXPIRES 05-15-2024

ST
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| AFFIRM UNDER THE

SLE CARE TO REDACT
EACH SOCIAL SECURIT .

THIS DOCUMENT WAS PREPARED BY:
TORI MITCHEL

GVC MORTGAGE, INC.

600 CORPORATION DRIVE STE 200
PENDLETON, IN 46064

765-221-2046

INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01 Initials: m

Ellie Mae, Inc. Page 10 of 10 INEDEED 1016
INEDEED (CLS)
12/10/2019 05:54 AM PST




EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 192292

LOT 51 IN HARDIN-MEYERS SUBDIVISION, IN THE TOWN OF LOWELL, AS PER PLAT THEREOF,
RECORDED IN PLAT BOOK 28, PAGE 63, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,
INDIANA.

.
s

Lrappnnaiiie

File No.: 192292
Exhibit A Legal Description Page 1 of 1



