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ROLLOVER REAL ESTATE MORTGAGE

THIS ROLLOVER REAL ESTATE MORTGAGE (“Security Instrument”) is given on November 26, 2019.
The mortgagor is Kenneth Throw and Jaclyn Felton, as joint tenants with full rights of survivorship
(“Borrower”). This Security Instrument is glven to DeMotte State Bank of Jasper County, Indiana, which is
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on 28, Township 32

North, Range 8 West of the 2" Principal Meridian, in Lake County, Indiana, described as follows:
Beginning at a point 40 rods (660 feet) West of the Northeast corner of the Southeast Quarter, Northwest
Quarter; thence South 200 feet; thence East 61 feet; thence North 200 feet; thence West 61 feet to the
Place of Beginning, in Lake County, Indiana

which has the address of 1011 W. 231t St., Shelby, Indiana 46377 (“Property Address™);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures
now or hereafter a part of the property. All replacements and additions shall also be covered by this Securlty
Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right
to mortgage, grant and convey, the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

Borrower and Lender covenant and agree as follows:

1. Payment of Principa ' % 11 Charg 1l promptly pay when

due the principal of and S seesd by g etg a0 and late charges due
" under the Note.
NOT OFF ﬁ CIAL!

2. Funds for Taxes anc irange. Subject to applicable law or to a waiver by 1. , Borrower shall pay to

Lender on the day monthly ]{h& AL GLIIRENSE R CRENER 195‘. in full, a sum (“Funds”)
equal to one-twelfth of: (a) yéarly twhealﬁtﬂsmﬁmuntyhﬂﬂﬁqniﬁﬂ priority.over this Security

Instrument; (b) yearly leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance

premiums; and (d) yearly mortgz surar iums, 1 These i re called “escrow items.” Lender,
may, at any time, collect and holdFunds in an amount not to excead the maximum amount a lender for a
federally related mortgage loan may require for Borrower’s escrow account under the Federal Real Estate

Settlement Procedures Act of 1974.as amended {rom time to time. 12U.5.€:§2601 et seq. (“RESPA”), unless
another law that applies to the Funds sets a lesser amount. If so, [.ender may, at any time, collect and hold
Funds in an amount not to exceed the lesser amount. Lend yestimate the amount of Funds due on the basis
of current data and reasonable estimates of expenditures of future escrow items or otherwise in accordance with
applicable law. SaDER’S 7
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Funds. Unless an agreement is made or apphcable law requires interest to be paid, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The funds are pledged as additional security for the sums secured by this Security Agreement.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the
excess shall be, at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly
payments of Funds. If the amount of the Funds held by Lender is not sufficient to pay the escrow items when
due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as -
required by Lender.



Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply,
no later than immediately prior to the sale of the Property or its acquisition by Lender, any funds held by Lender
at the time of application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payment received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due
under the Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if
any. Borrower shall pay these obhgatlons in the manner prov1ded in paragraph 2, or if not paid in the manner,
Borrower shall pay thenr ' hall promptly furnish to

Lender all notices of am payments directly,
Borrower shall promptly ] Jeﬁ mntpl&yl it '
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secures from the holder of the lien 2 agreericnt safisfactory 10 Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Propertyis subject t0'a lien which may attain priority over
this Security Instrument, |_ender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien

or taken one or more of the actions,set forth above within 10 days of the giviagof notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for
which Lender requires insurance. This insurance shall bé/fsaintained in the amounts and for the periods that

Lender requires. The insurance carrier providingth&mnsuran¢sshall be chosen by Botrower subject to Lender’s
approval which shall no wireasonably withhetd.

All insurance policies ar Is.shall be acceptableio Lénéer and shall i andard mortgage clause.
Lender shall have the rig > policies and: renewais. If Lendf o wer shall promptly give
to Lender all receipts of AL € wer shall give prompt.

notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not
lessened. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the

~ insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a
notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day period will begin when the notice is given.



Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. If under paragraph 19 the Property is acquired by Lender, Borrower’s right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property. Borrower shall occupy, establish and use the Property as
Borrower’s principal residence within sixty days after the execution of this Security Instrument and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the date of
occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy,
damage or impair the Property, allow the Property to deter1orate or comm1t waste on the Property. Borrower
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Any amounts dlsbursed by Lender under thls paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the mortgage insurance in effect until such time as the
requirement for the insurance terminates in accordance with Borrower’s and Lender’s written agreement or
applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.



9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sum secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lend ¢ lageliect and apply g psoceed either to restoration or
repair of the Property or S er&ﬁﬂsaim& ent, W t then due.

Unless Lender and Borrt w§ Qereli‘n Qgggx;; MC&JI‘(;I“ Rroce principal shall not
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10. Borrower Not Released; Forbearance By Lender Not A Waiver. Fxtension of the time for payment or
modification or amortization of thesums secured by this Seeurity Instrument.granted by Lender to any
successor in interest of Borrower or Borrower’s suceessors in interest shall not operate to release the liability of
the original Borrower or Borrower’s Successor in Interest. Lender shall not berequired to commence
proceedings against any suceessor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrurent by réason of any demand made by the original
Borrower or Borrower’s successors inl interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of auw righit or remedy.

11. Successors and Ass Bound; Joint and/Several Liabwity; Co-signers. |he covenants and agreements
of this Security Instrume 11 bind and benetifithe.saceessdts-and assigns of | and Borrower, subject to
the provisions of paragr: yrower’s covenants/andragieements shall b 1 several. Any Borrower
who co-signs this Securi t.butidoes noExediicthe Note: (a) i< his Security Instrument

only to mortgage, grant E *S INterest 1 the Prop erms of this Security

Instrument; (b) is not personaiiy obiigated to pay the sums secured by this Security instrument; and (c) agrees
that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected
in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.



13. Legislation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of
rendering any provisions of the Note or this Security Instrument unenforceable according to its terms, Lender, at
its option, may require immediate payment in full of all sums secured by this Security Instrument and may
invoke any remedies permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps
specified in the second paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender’s address stated herein or any other address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Se 1l NS -al law and the law of
the jurisdiction in which 10@2@.%?&%1@? !r% provis e of this Security
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Agreement.

17. Transfer of the Property or 2 Beneficial Interest in Borrower. [ all'orany part of the Property or any
interest in it is sold or transferred (or if 2 beneficial interest in Borrower is.sold or transferred and Borrower is
not a natural person) without Lender’s prior written consent, Lender may, as its option, require immediate
payment in full of all sums secured by this Security Instru Jowever, this option shall not be exercised by
Lender if exercise is prohibited by'féderal law as'of the date'of this Sectifity Instrume

If Lender exercises this optiorn, Lender shall giveBorrowernotice of acceleration. The notice shall provide a

period of not less than 3 s from the date themoticerisdeli¥sied or mailed within which Borrower must pay
all sums secured by this v [nstrument. [EBetrower+ailsito pay these sun o the expiration of this
period, Lender may invc nedies permittSaigy. tingSeetirity Instriume further notice or

demand on Borrower.

""18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power
of sale contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under the Security
Instrument and the Note had no acceleration occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security [nstrument, including, but not limited to,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraphs 13 or 17.



19. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that
are generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any
governmental or regulatory authority, that any removal of other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law.

As used in this paragrap e]kjsrances' aresthosgisubstanc oxic or hazardous
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formaldehyde, and radio mateffals. As Used inthi g ; Rairont Law” means federal
laws and laws of the jurisdicfio ikierd fhedvopeeopisioddted theomelatetty eflih safcty or environmental
protection. the Lake County Recorder!

20. Acceleration; Remedies. Lenderghall pive no tice to Borrower prior to aceeleration following Borrower’s
breach of any covenant or agreement i this Security Instrument (hut not prior to acceleration under paragraphs
13 and 17 unless applicable law provides otherwise). This notice shall speeify’ (a) the default; (b) the action
required to cure the default; (¢) adate, 1ot less than 30 days from the date the notice is given to Borrower, by
which the default must be cured: and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sum secured by this Sccurity Instrument, foreclosure by judicial
proceeding and sale of the Property: The notice shall further inform Borrower of the right to reinstate after
acceleration and the right t0 assert in the foreclosure piieseding the nonexistence of 2 default or any other

defense of Borrower to accelcration and foreclosaresif the riefeult is not cured on or before the date specified in
the notice, Lender at its » may require imi=gia ie=pay mantin full of all sums red by this Security
Instrument without furth and and may foregigsethis-Seeurity Instrumenit ial proceeding. Lender
shall be entitled to colle nses incurred Fipursningdhe remedies pro is paragraph 19,
including, but not limite ble attorneys “degslaileleosts of fitlc

21. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to
collect the rents of the Property including those past due. Any rents collected by Lender or the receiver shall be
applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.



24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a

part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.
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Grantor Kenneth Thro

STATE OF INDIANA | \3;:;« ‘&‘”f
N s ol yljwif;_'
COUNTY OF JASPER :a \
Before me, the u fary Pubflé ‘g};&:& fC)r sald State ¢ ersonally appeared
8 and acknowledged -

Kenneth Throw and_Jz €
execution of the foregoing instrument.

Witness my hand and seal this 26" day of November, 2019.
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My Commission expires: January 17 §\ 5""06?(/"’
TS 01
o 2, OF SEAL Pz o ;
Commission Number: ~ 695329 .~ /sfadra 0'Brien Notary Public
%’/sz]',s\ﬁhs‘\
LIRS

County of Residence: Jasper



“I affirm, under the penalties of perjury, that [ have taken reasonable care to redact each social security number
in this document, unless required by law.” Morris T. Wiseman

(Space Below This Line Reserved for Lender and Recorder)

Originator Names and Nationwide Mortgage Licensing System and Registry [D’s:

433211

Organization: DeMotte State Ba
441780

Individual: Jennifer D. Ham

This Instrument was prepared Loan Officer




