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(D) "Note" means the promissory note signed by Borrower and dated December 9,2019

The Note states that Borrower owes Lender

One Hundred Forty Thousand DOLLARS and Zero CENTS

Dollars (U.S. $ 140,000.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than January 1,2050

(E) "Property"” means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider Condominium Rider B Second Home Rider
Balloon Rider Planned Unit Development Rider 1-4 Family Rider
Biweekly Payment Rider V.A. Rider

Other(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organizati

(J) "Electronic iy transfer of funds, othgi nated by check,
draft, or similar nt, wh ﬂ@um@l}tet&e te nic instrument,
computer, or ma; o .0 order, instruct, or authorrze a financial ins bit or credit an
account. Such | Tl F GerAlrbs!e teller machine
transactions, trans .f‘ d by telephone, wire transfers and automated clearingh s.

(K) "Escrow Iterns " fnealb those Bﬂﬂumﬂntrmmhn perty of

(L) "Miscellaneot ‘oceeds" @n(% a‘%“'ﬁse damages, orproceeds paid by
any third party (o f than i msurance proceeds pai 0 er the coverages escr#l))fed in Section 5) for: (i) damage

to, or destruction of) the Property; (ii) condemnation or other taking of all or any part of the Property; (iii)
conveyance in li of cond ion; « prese of, or as to, the value and/or
condition of the Property.

(M) "Mortgage Insurance' means insurance protecting [ ender against the nonpayment of, or default on, the
Loan.

(N) "Periodic Payment" meansithe regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Estate Settlement Proc s <Act (12 US.C. 82601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500) as they might be amended from time to time,
or any additional or successor legislation or reg ! ‘ verns the same subject matter. | As used in this
Security Instrument, "RESPA" refers to all fs0lk ement crestrictions that are imposed in regard to a
"federally related mortgage loan" even if t %an does noﬁ(,‘., lify as a "federally rels mortgage loan"
under RESPA. 3 =2

(P) "Successor | t-of Borrower" me,ané aily paity lbat has taken title to the whether or not
that party has ass: er's obligations ur)/der {he Not,eand:&)r this Secur

!‘.H (rv\\\_;\\\‘\‘
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender and Lender's successors and assigns, the following described property located in the

County of Lake
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

Name of Township/Borough/City:

The West 45 feet of Lot 21 and the East 1/2 of Lot 22 in Block 2 in 3rd Addition to Original Town of
Highland, in Highland, as per platthereof, recorded in Plat Book 28 page 70, in the Office of the Recorder
of Lake County, Indiana.

Y45_0T7-kl- H0O5-013.,000 -0

~ ,".‘.,.._‘\ P T

which currently h

. A ‘i
Document 18 .::x erty Address"):
Eip }
NOT OFFICIAL!
TOGETHER ne improvements now or hereafter erected on the p 1 all easements,
appurtenances, and fjx ibmmnmtmse propeqm}é d_additions shall also

be covered by this .mty Insmmﬂgef@bﬁmgltégmp this Secu [nstrument as the

"Property."

BORROWER COVENA that B wful! 1 of the *hy conveyed and has the
right to mortgage, grant afd convey the Property and/that Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to >ncumbrances of reco

THIS SECURITY INSTRUMENT combines uniform_ covenants for national use and non-uniform
covenants with limited vaii by jurisdiction to const acuniform security instrument covering real

property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the payment or partial payments are insufficient to bring the
Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherw1se descrlbed in this Section 2, all payments

accepted and app] o ( t due under the
Note, (b) prmc1p' AIOuiits Guc Uidci OeCuoil 11 be apphed to
each Periodic Pay mmmemtrmn applied first to
late charges, seco 1€ 40unts due under this Security Instrument \ ce the principal

TS NOTORRICIATL

If Lender rece payment from Bor d fhent whi 1des a sufficient
amount to pay an M ﬁi’fé’i ilhﬁﬁ t N the late charge.
If more than one Peri ayment is oufstan mé i!emﬁ:r m £ y paymen rcc\ 4 from Borrower to

the repayment of the Periodic the 30011dem§nt can be paid.in full. To the
extent that any excess exists after the payment is applled to the full payment of one more Periodic
Payments, such excess may be applied to any late charges due.  Voluntary prepayments shall be applied first to
any prepayment charges and descr ote.

Any application of payménts)insurance proceeds, or Miscellancous Proceeds to principal due under the
Note shall not extend or postpone the due date, orchange the amount, of the Periodic Payment

3. Funds for Escrow lie Borrower shall pay to Lender on the de ¢‘Payments are due under
the Note, until the Note is paidiia full, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Prope (b) lcasehold payments or_ground rents on the Property, if any; (c) premiums
for any and all insurance requiied/by Lender under Sectionys;.and (d) Mostgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in liciijof the payment of Mortgage Insurance premiums in

accordance with the provisions of Section 10. These: itemc we called "Escrow Items." origination or at
any time during the term of the Loan, Lendef wnay reéquire’firat Community Associztion Dues, Fees, and
Assessments, if any, be escrowed by Borrower,5znd such-dues gl fees and assessments shall n Escrow Item.
Borrower shall p » furnish to Lender alighotices| of amaaiits to be paid under tf tion. Borrower
shall pay Lender for Escrow Items unless-Eendewaives Borrower's oblig: 1y the Funds for
any or all Escrov nder may waiveZBorrowerts abligfition to pay to I s for any or all
Escrow Items at such waiver mayioily be inwriting. In € aiver, Borrower
shall pay directly e payable, the atiounis due for any Esc iich payment of
Funds has been 1d h evidencing such

payment within such time period as Lender may require. Borrower's obligation to make such payments and to
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provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage m accordance with RESPA but in no more than 12 monthly

payments. If the >d RESF der shall notify
Borrower as requ TTOWEL sliail pay WO LCiGEl to make up the
deficiency in acc @umentﬂlsy i

Upon paymer x’ ms secured this Secunty Instrument, Len mptly refund to
Borrower any Fur I WNQ é |

4. Charges; all ifies, and ions attributable

to the Property w ’gm MMB: tﬂfﬁrw%ﬂgd ground rents on
the Property, if any ommurr% ssociation Dues, Fees SEssm tsﬁkgr the extent that
these items are Esc items, B eln{ Section 3.

Borrower shall promptly dxscharge any llen Wthh as pnorlty over this Security Instrument unless
Borrower: (a) agrees| in writing to the payment of the obligation secured by the lien in a manrier acceptable to
Lender, but only so long a< ver is | g such nt; (b) ¢ lien in good faith by, or
defends against enforcement of thedien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
(c) secures from the holde: he lien an agreement satisfactory to Le rdinating the lien to this
Security Instrume If Lenderidetermines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
days of the date which that notice is given, Borrower shall satisfy the lien or take one|or more of the
actions set forth above in this Seciion 4.

Lender may require Borrower to pay a one-time; charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Logi DER’S

5. Property lns nce. Borrower shall kggnithe 1mprovements now existing or hereaffer erected on the

Property insured inst loss by fire, hazardy-incleded withiugthe term "extended cover ' and any other
hazards including ot limited to, earthquakes and Boodsgetor which Lender ret insurance. This
insurance shall t ined in_the amountsi(incitiding_deduetible levels) and fof ods that Lender
requires. What 1 ires pursuant to thepreceding sentexces can cha d rm of the Loan.
The insurance c: X insurance“shall; pefohasen by Borrowef >nder's right to
disapprove Borro ich right shall not B&iéksttised unreasonab( squire Borrower
to pay, in connec € I on, certification

and tracking services; or (b) a one-time charge for flood zone determination and certification services and
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subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability and
might provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If
Borrower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance procceds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and

Lender's securrty e ave the right to
hold such insuran nau an opportunity, toeinspect :nsure the work
has been comple ﬂi@ﬂ lsex. aken promptly.
Lender may disb S che repairs and restoration in a sin -ies of progress
payments as the QFE} QFE!@D i' Y e Law requires
interest to be pait .,uran oceeds. er’s ¢ fequire fo pay B any interest or

earnings on such ’|1hi§ (I,})% W i'mél"g’? wer shall not be
paid out of the insujy? roceeds and s :ﬂ the soli o(bﬁlgatltxxi ITOW! rg{t‘r toration or repair is
not economically ible or Letile es kealin tgd Citierialaratke proceeds shall be applied to

the sums secured by this Security Instrument, whether or not then due, with the excess, {if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons tt rty, 1 y file;n and seftle any ilable insurance claim and
related matters. Borrower does not respond within days to a notice from Lender that the insurance
carrier has offered to seftle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is giv In either event, or if Lender acquires perty under Section 22 or

otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the|amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (other than the right fund of unearned prex d by Borrower) under all insurance policies
covering the Property, insofarsassSuch rights are applicablento thé coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Fropm’ty or to pay amounts unpaid under the Note or this
Security Instrumeat, whether or not then due. i

6. Occupanc rower shall occupy, ectablish and Oge the Property as Borrower's principal residence
within 60 days a the execution of this Sez: Uity Instrumsiifednd shall continue fo occ the Property as
Borrower's princ sidence for at least ome year—eafter thegdate of occupancy, us >nder otherwise
agrees in writing, nsent shall not be »;mrcasonably withheid or unless exten ;umstances exist
which are beyond ‘ontroly

7. Preservat nce and Prote(,twn, o mhe Property, p ‘ower shall not
destroy, damage p¢ allow the Peperty to deteriorate ¢ n the Property.
Whether or not B in order to prevent

the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
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Section S5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a
legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property.
Lender's actions can include, but are not llmlted to: (a) paymg any sums secured by a llen whlch has priority

over this Security I oas es to protect its
interest in the P CI il OCCULILYY 1Hisu il d pOSlthﬂ in a
bankruptcy proce mﬂwm@nﬁtISu roperty to make
repairs, change I 0 Jard up doors and windows, drain water from nate building or

other code violat e N@T, @FEJ;QEC offorboff. .ender may take
action under this 9, Le ha Y du \ ion to do so. It
is agreed that Len m 1%)' W o,th qﬁ)e bﬁw tion 9.

Any amounts dist by Lender under this Section al ¢ additional de { Borrower secured

by this Security lristrument. T’lﬂl@nhlakdlﬁwnﬂgemtbgmi from the date-of disbursement
and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions| of the lease. If
Borrower acquires fee title t Propert; old 2 fee title s arge unless Lender agrees
to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premi required to maintain the Mortgage Insura ect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortg Insurance, Borrower i the premiums required to obtain coverage
substantially equivalent to the Mortgage Insuraice previously. in-effect, at acost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previoustyis effect, from an alternate mortgage insurer selected
by Lender. If substantially equivalent Mortgage&nsut anee coverage is not available, Borrower shall continue

to pay to Lender the amount of the separately despiiated payments that were due when the ifisurance coverage
ceased to be in effect rder will accept, usgatid retain thes$payments as a non-refundable loss reserve in
lieu of Mortgage nce. Such loss reservasshall be non-refiigable, notwithstan ding ct that the Loan
is ultimately paic a0d Lender shall not be required to pay Borrower any it arnings on such
loss reserve. Lei longer require tASSkreserye payments if Mortgags overage (in the
amount and for Lender requirés); o rwldeti by’ an insurer sele again becomes
available, is obta requires separatelydésizniated payments ¢ ns for Mortgage
Insurance. If Le 20 | Borrower was

required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall
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pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for
sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any

Mortgage Insura < nation.
11. Assignm eeds; rorieiiure. All Mgscellan hereby assigned
to and shall be pa Uocument 1S
or repair of the

If the Propert 4, such Miscellaneous Proceeds shall be app 1Q
Property, if the : g

efls )
such repair and M @Tsh@xtﬁ Ilﬁdll dh Miscel
Lender has had : @eet'im Qfes ‘WS
satisfaction, prov at sul::{:i mspec ion sha ‘%e un&grt en ;p?ﬁi/) ender may | the repairs and

restoration in a sifigle disburserfiéneod imdser mmys ayments@setid work is compieted. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not rically Lend urity we sened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Secufity Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order| provided for in
Section 2.

:ssened. During
Proceeds until
ted to Lender's

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

shall be applied t
any, paid to Borr¢
In the event ¢
of the Property il
the amount of the
or loss in value, un
Instrument shall |
(a) the total amo
divided by (b) th
in value. Any ba!
In the event ¢
of the Property i
the sums securec

he sums secured by this |
T,

urity Instrument, whether or not then due,

partial taking, destructioii, or loss in valuc of the Proputy in which tb
ediately before the partial taking; destruction, or loss in value is equa
ns secured by this Security. DAL et 1mmed1ately before the partial
Borrower and Lendersotti€iwise agiecsin writing, the sums se
duced by the amount ofr: rbe Miscellaneous-Proceeds multlphed by th
the sums secured 1m*ne<i1ately before the- “partial taking, destr

1,

1lue of the Property ....A..w.ately before the partial t
paid to Borrower;
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5

th the excess, if

air market value
) or greater than
ing, destruction,

1 by this Security
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or loss in value
truction, or loss

air market value
n the amount of
s Borrower and

Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this
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Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any
Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exerc1smg any right or remcdy including,

without limitatior 3, rs in Interest of
Borrower or in at it Wil QUC, siiall 0L UC g W o[ exercise of any
right or emedy. Uocument 1S

13. Joint an: y; Co-signers; Successors and Assigns Boun r covenants and

agrees that Borrc N@Tﬂ@fﬁ% vellall] How Borrower who
co-signs this Seci es 'j (a) 15 ng this Security
Instrument only 1 B'q he terms of this
Security Instrument; is not persona# ; ﬁ; % (o} pay%iiiiims S edl&: rity Instrument; and
(c) agrees that Yender and mh@tlgakerﬁoun Rae(ntdﬁrl}lodlfy, forbeas or make any

accommodations | with regard to the terms of this Securify Instrument or the Note without| the co-signer's
consent.

Subject to the provisior -ction CESSC rest of who assumes Borrower's
obligations under this Security Jinstrument writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. 'Borrower shall ‘not be released from
Borrower's obligations and, liability under this Security [nstrument unles agrees to| such release in

writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. nder may charge |Borrower fees fox' services performed in connection with
Borrower's default, for the purpose of proteciing Lender's iatérest in the Property and rights under this
Security Instrument, including, but not limited to, attorucys' fees, property inspection and valuation fees. In
regard to any other fees, the absence of express autiorityiin ftos Security Instrument to charge a specific fee to
Borrower shall notbe construed as a prohibitigilbi the chargnr'g of such fee. Lender may not charge fees that
are expressly prol >d by this Security Instruznertor by Apnl;c:able Law.

If the Loan is t law which sets maximuin loan charges and that law is fir terpreted so that
the interest or otl harges collected or-totbe.coitected infconnection with i ed the permitted
limits, then: (a) m charge shall be rédnced Oy the smount necessary 1¢ charge to the
permitted limit; ms already collected frovtl Batrower which exc d limits will be
refunded to Borr« . choose to make this! rehind by reducing | under the Note
or by making a « ¥ pe | be treated as a

partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under
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the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision

As used in this Security Instrument (a) words of the masculine gender shall mean and include

corresponding ne: il ean and include
the plural and vi th d "may" gives sole discigtion w ion to take any
action. Uocumen tis

17. Borrowe orrower shall be given one copy of the Note and of [nstrument.

18. Transfer N@T*EE‘I@%E& it on 18, "Interest
in the Property" g neficial fiding, b mited to, those

beneficial interes ’l?il mquwi% %gl ihtﬁi’é?%li;n les tract or escrow
agreement, the intentof which 1 etr s er of ti orrower utire date-to a purchasex

If all or any part ofthe Prop! Wo widlesttansterred (or 1T Borrower is not
a natural person and a beneficial 1nterest in Borrower is sold or transferred) without Lender's prior written
consent, Lender i may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall n ercised by if suct e is prot Applicable Law.

If Lender exercises this foptiofi, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must | 1l sums secured by this Security Instrun jorrower fails to pay these
sums prior to the expiration ofythis period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower

19. Borrower's Right to Reinsiate After Accelerati Tf Bofrower meets certain conditions, Borrower
shall have the right [to have,enforcement of ihis Securityniastrument discontinued at any time prior to the
earliest of: (a) five days before sale of the Property\ jpursyant to any power of sale contained in this Security
Instrument; (b) such other period as Applicable &2y might "$jiecify for the termination of Borrower's right to
reinstate; or (c) entry ofa judgment enforcing sument. Those conditions are that Borrower:

(a) pays Lender ums which then would;_r,gi is“Security Instrument an > Note as if no
acceleration had d; (b) cures any deféun‘ of any other bownants Or agreements ays all expenses
incurred in enfo Security Instrume,nt including, but ot limited to, re attorneys' fees,
property inspecti tion fees, and otberces 1ncurred ﬁ)r the purpr of .ender's interest
in the Property a { Qecunty Instrn; oty \and ac may reasonably
require to assur interest.in the Propery ‘and rights und ‘nstrument, and
Borrower's oblig 3 hanged. Lender

may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
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as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations under
the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the address
to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer
or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant

to Section 22 an e al | be deemed to
satisfy the notice - u:\.uvc aciion plUVlblUllb @ithis S
21. Hazardo fiont (3@ idous™S hose substances

defined as toxic ces, ollutants or wastes by Environmie i the following
substances: gasol mms QEEI’Q;! Ao ts)fioxic and herbicides,
volatile solvents, Is" containi eStos o eh Ve maten "Environmental
Law" means fede P F\i’g ﬁipq?é&lfyt :0 health, safety
or environmental protection; " nv1ronment eanup mcl es afy respense action, remedial action, or
removal action, a¢ defined in Eﬁhﬁ Diﬂﬂfy nmdma Condition" means a condition

that can cause, contribute to, or otherwise trlgger an Environmental Cleanup.
Borrower shall not cause or permit the presence, use, disposal, storage, or release any Hazardous

Substances, or threaten to amy b bstarnces, ot in the [ Borrower shall not do,
nor allow anyone clse to do, anything affecting the Property (a) that is in violation of any Environmental Law,
(b) which creates an Environmental Condition, or (c¢) which, due to the presence, use, or release of a
Hazardous Substance, creates ndition that adversely affects the value ¢ perty. e preceding two

sentences shall not apply to theypresence, use, lor storage on the Property of small quantitics of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance of the

Property (including, but net limited to, hazardous substance consumer products).

Borrower sha »romptly give Lender wriiien notice of (a) any investigation, claim, demand, lawsuit or
other action by ' governmental or regulatory Ageney; ot private party involving the Property and any
Hazardous Substance or Environmental Law of \\mn\ ‘Bovrower has actual knowledge, (b) any Environmental
Condition, including but not limited to, any smhmg, leaking, “discharge, release or threat of release of any
Hazardous Subst: and (c) any condition ch.ﬁed by the prasepce, use or release of a4 rdous Substance
which adversely the value of the Property IE Borro wér dearns, or is notified b sovernmental or
regulatory author v private party, theflapy feficvaronother remediation of rdous Substance
affecting the Proj 5§ Borrower ahall promptiyg take all necessary ref 1s in accordance
with Environme: th herein sheJ,l ,r,“'tm any” “obligation on1 Environmental

Cleanup. TS
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the
default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not
limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the
fee is paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

hristine L Hillegdfds

sl Z | I
(& S

@A/(Seal)
J

-Borrower

STATE OF INDIANA

Before me the
County, State of I
Christine L Hilleg

and acknowledge

My Commission ¢

This instrument w
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Loan Originatior
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