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MORTGAGE

(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is November 23, 2019
and the parties, their addresses and tax identification numbers, if required, are as follows:
MORTGAGOR: FRANCISCO X. VILLALON AND RACHEL E. VILLALON, HUSBAND AND WIFE

LENDER: TEC

109 ~Iheanmvssent 1s

O Lexisung under the laws of the United States of Am
2. CONVEYANC h “E "hll“@FlFI]GIAL\! 1911 is uckl‘lo\vlcdgcd, and
to seeure the d Debt (defined below) and Mortgagor's  performance  w his Sceurity  Instrument,

Mortgagor grants. ha Ih«i&l)oc\umﬁglpismh(mpropﬁm:ymof ing described property:

LOTS 43 AND 441\ BLOCK i) IS CHENBHRS SBFATE LB ADDITION 10 HAMMOND, AS PER PLAT
THEREOF, RECORDED IN PLAT BOOK 2 PAGE 2, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,

INDIANA.

The property 1s J¢ake (% at
(County)
4222 W FENUE . HAMMOND ndiana 46327
(City) (ZIP Code)
Together with g S )€ gas rights, all water and

riparian rights, ditches. and water stock and all existing and future improvements, structures, fixtures, and
replacements that may now, or at any time in the future, be part of the real estate described above (all referred to as
“Property™).

3. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:

A Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt
deseribed below and all their extensions. renewals, modifications or substitutions. (When referencing the
debts below it is suggested that vou include items such as borrowers' names, note amounts, interest rates,
maturity dates, ete.)

3. All future advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender under any
promissorv note, contract, guaranty. or other evidence of debt executed by Mortgagor in favor of Lender
executed after this Seeurity Instrument whether or not this Security Instrument is specifically referenced. If
more than one person signs this Security Instrument, each Mortgagor agrees that this Security Instrument
will secure all future advances and future obligations that are given to or incurred by any one or more
Mortgagor, or anv one or more Mortgagor and others. All future advances and other future obligations are
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6.

sccured by this Security Instrument even though all or part may not yet be advanced. All future advances
and other future obligations are secured as if made on the date of this Security Instrument. Nothing in this
Sceurity Instrument shall constitute a commitment to make additional or future loans or advances 1n any
amount. Any such commitment must be agreed to in a separate writing.

C. All obligations Mortgagor owes to Lender, which may later arise, to the extent not prohibited by law,
including. but not limited to. liabilities for overdrafts relating to any deposit account agreement between
Mortgagor and Lender.

D. All additional sums advanced and cxpenses incurred by Lender for insuring, preserving or otherwise
protecting the Property and its value and any other sums advanced and expenses incurred by Lender under
the terms of this Securtty Instrument.

I:. The entire indebtedness under this credit agreement, if not sooner paid, is due and payable 20 vears from
the date of this mortgage.

This Sceurity Instrument will not secure any other debt if Lender fails to give any required notice of the right of
reclission.

PAYMENTS. Mortgagor agrees that all payments under the Secured Debt will be paid when due and in
accordance with the terms of the Secured Debt and this Security Instrument.

PRIOR SECURITY INTERESTS. With-regardto-anv—other mortgage, deed of trust, security agreement or
other lien doct Scunitvointerest orencimhy viortgagor agrees:

A~ Tomake Document is.

B. To prom (% 1dCl any notices that Mort rrecelvesA y

C. Not to : ‘, T fré il ances under any note or

agreemel Pt E the lien document \Vlthout Lender's prior wrltten Gonsent

CLAIMS AG D&bﬁgﬂm&ﬂt}ﬁ ﬂlﬁ\prﬂp&ﬁ&}é @& s ocumbrances, lease payments,
ground rents, ies, and e Phaibei! %Weﬁ@%i.&@'due Lendernay require Mortgagor to
provide to Lendér copies of all notices that such a@mounts are due and the receipts evidencing Mortgagor's
pavment. Mortgagor will“defend title"to the PIOpeI't\ against any claims that would impair the lien of this
Security Instrument.  Mortgagor agrees sign , Y, as T by Lender, any rights, claims or
defenses Mortgagor may have against part who supply labor or materials to maintain or improve the Property.
WARRANTY OF TITLE. Mortgagor warrants that Mortgagor 1s or will be lawfully seized of the estate
conveyed by this Securit¥plnsirument and has the right to grant, bargaiasconvey, sell, mortgage and warrant the
Property. Mortgagor also wartanis that the Property, is unencumbered, cxcept for the encumbrances of record.

DUE ON SALE OR ENCUMBRANCE. Lender mav 4t its option, declare the entire balance of the Secured
Debt to be imniediatelypdueland payabie upon thepcication of, .oi contract for the creation of, any lien,
encumbrance,| transfer or sale of the Property. <filmgnight 1s subject to the restrictions imposed by federal law (12
C.F.R. 391), s applicable. This covenan( .\Lﬂll RIS 1#h ihe Property and shall remain/in effect until the Secured

Debt is paid in (ud] and this Security InstruLl"_ ntis releaserd

PROPERTY DITION, ALTERATTONSFAIND INS“ECTION Mortgagor keep the Property in good
condition and N airs that are reasonably mcces .\zm Mortgagor shall nmit or allow any waste,
impairment., ton of the Propeiti: ‘\/Iutg‘agm will keep F e of noxious weeds and
grasses. Mor hat the nature G"rll_l_h', e and uservill ¢ change without Lender's
prior written aor Wil ot portiiany change 1n o ive covenant or easement
without 1.end it gag , proceedings, claims and

actions against Mmlg_dgm and of any loss or damage to the Pr ope] 1\

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable time for the purpose of
inspecting the Propertv. Lender shall give Mortgagor notice at the time of or before an inspection specifying a
reasonable purpose for the inspection. Any inspection of the Property shall be entirely for Lender's benefit and
Mortgagor will in no wav relv on Lender's inspection.

10.
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AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this
Sceurity Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints
Lender as attorney in fact to sign Mortgagor's name or pay any amount necessary for performance. Lender's
right to perform for Mortgagor shall not create an obligation to perform, and Lender's failure to perform will not
preclude Lender from exercising any of Lender's other rights under the law or this Security Instrument. If any
construction on the Property is discontinued or not carried on in a reasonable manner, Lender may take all steps
necessary to protect Lender's security interest in the Property, including completion of the construction.
ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys and
warrants to Lender as additional securitv all the right, title and interest in and to any and all existing or




future leases. subleases, and any other written or verbal agreements for the use and occupancy of any portion of
the Property. including any extensions, renewals, modifications or substitutions of such agreements (all referred
to as "Leases™) and rents. 1ssues and profits (all referred (o as "Rents”). Mortgagor will promptly provide Lender
with true and correct copices of all existing and future Leases. Mortgagor may collect, receive, enjoy and use the
Rents so long as Mortgagor is not in default under the terms of this Security Instrument.
Mortgagor agrees that this assignment is immediatelv effective after default between the parties to this Security
Instrument and effective as to third parties on the recording of the Security Instrument, and this assignment will
remain cffective during any period of redemption bv the Mortgagor until the Secured Debt is satisfied.
Mortgagor agrees that Lender may take actual possession of the property without the necessity of commencing
legal action and that actual possession is deemed to occur when Lender, or its agent, notifies Mortgagor of default
and demands that any tenant pay all future Rents directly to Lender. On receiving notice of default, Mortgagor
will endorse and deliver to Lender any payment of Rents in Mortgagor's possession and will receive any Rents in
trust for Lender and will not commingle the Rents with any other funds. Any amounts collected will be applied
as provided in this Security Instrument. Mortgagor warrants that no default exists under the Leases or any
applicable landlord/tenant law. Mortgagor also agrees to maintain and required any tenant to comply with the
terms of the Leases and applicable law.
12. LEASEHOLDS; CONDOMINIUMS; PEANNED UNIT DEVELOPMENTS. Mortgagor agrees to comply
DCCUTILY HISUUINCHL 15 @l a 'pCI’t_V includes a unit in a

with the provi ' N
condominium ' BQ&“Mﬁﬂt\lsp N gagor's duties under the

covenants, by- Magons of the condomyng oy nildeyelog
13. DEFAULT. N cffiult ﬁ]ﬁil tdArggc >d Is to make payment when

due. Mortgag 1 in, default if a breach ogcurs under the terms of thig S Instrument or any other
L 1 L )

document execuied Im&]QQQMEPtﬁIFQQMWMe of t. A good faith belief by
Lender that Lerderat any gy es nsskige @(ljl‘ﬂ‘lfy 0 ange eradip @f entity obligated on the Secured Debt or

that the prospect of any pavment or the value of the Property is impaired shall also constitiite an event of default.
Mortgagor will be m default if anv partv obligated on the Secured Debt enpages in fraud or material

misrepresentation n connection with (he Sceured Debt thatd open end hom quity plan.

Any action or inaction oceuts that adversely affects the Property or Lender's rights in the Property. This
mcludes, but 1s not limited tatthe following: (a) Morigagor fails to maintain required insurance on the Property;
(b) Mortgagor transfers the roperty: (¢) Mortgagor| commits waste orgothérwise desiructively uses or fails to
maintain the Property“such that the action or maction|adversely affects Lender's security; (d) Mortgagor fails to
pay taxes on (he Property or otherwise fails to act and (hereby causes a lien to be filed against the Property that is

scnior (o the lien of thisySeetirity Instrument: (€) a solegiiortgagordies; () if more than one Mortgagor, any
Mortgagor di¢s and Lender's sceurity is adverselivalioeted: (g) the Property is taken through eminent domain; (h)

a judgment is (ledtagaist Mortgagor andssibidcts V@ fgagor and the Property fo action that adversely affects

Lender's inter 1) a prior lienholder&idgcloses on'thic-Property and as a res [ender's interest is adversely
alfected. = :

I14. REMEDIES ¢ TAULT. If some 1pstances—tederaliand state law will rec der to provide Mortgagor
with notice of cure or other néficesarid \nawestablish time sched eclosure actions. Subject
to these limite hender may acteleyaiicesecured Debt and Security Instrument in a
manner provic tgagor is in defantt W Tnon defanlt [ ef s right, without declaring
the whole ind ue and payable, to foreclose against allOr part of the Property. This Mortgage shall
continue as a lien on any part of the Property not sold on foreclosure.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon occurrence of a default or anytime
thereatter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured
Debt, this Security Instrument and any related documents. All remedies are distinct, cumulative and not
exclusive, and the Lender 1s entitled to all remedies provided at law or equity, whether or not expressly set forth.
The aceeptance by Lender of any sum in payment or partial payment on the Secured Debt after the balance 1s due
or 1s aceclerated or after foreclosure proceedings are filed shall not constitute a waiver of Lender's right to require
complete cure of any existing default. By not exercising any remedy on Mortgagor's default, Lender does not
waive Lender's right to later consider the event a default if it continues or happens again.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibited by law, Mortgagor agrees to pay all of Lender's expenses if Mortgagor breaches any covenant in this
Sceurity Instrument. Mortgagor will also pay on demand any amount incurred by Lender for insuring,
inspecting, preserving or otherwise protecting the Property and Lender's security interest. These expenses wiU
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bear interest from the date of the payment until paid in full at the highest interest rate in effect as provided in the
terms of the Secured Debt. Mortgagor agrees to pay all costs and expenses incurred by Lender in collecting,
enforcing or protecting Lender's rights and remedies under this Security Instrument. This amount may include,
but is not limited to, attorneys' fees, court costs, and other legal expenses. This Security Instrument shall remain
in etfect until released.

16. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental
lLaw means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act
(CERCLA, 42 US.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court
orders, attornev general opinions or interpretive letters concerning the public health, safety, welfare, environment
or a hazardous substance; and (2) Hazardous Substance means any toxic, radioactive or hazardous material, waste,
pollutant or contaminant which has local laws, regulations, ordinances, court orders, attorney general opinions or
interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which
has characteristics which render the substance dangerous or potentially dangerous to the public health, safety,
welfare or environment. The term includes, without limitation, any substances defined as "hazardous material,"
“toxic substances," "hazardous waste." "hazardous substance," or "regulated substance" under any Environmental
Law.

Mortgagor rep ces ial:

AL Tixeept Ommnt 11& € dous Substance 1s or will
be loca : sed 9 Lo 1s resric ply to small quantities of
Hazard @Tm@ﬁﬁi@i tu!u \ ‘mal use and maintenance
ol thel '

3. Lxcept as p .:rlhi@iD<Qﬁum§ﬂg\iﬁ&zhﬁ1P§Ql&et§t¥n(ﬁf rigagor and every tenant have

&

been, are. and shall repfa i T {allconiD] incea oapphi fivironmental baw.
thel! ounty Recorder!

Mortgagorf shall immediately notifv Lender 1f”a release or threatened release of a Hazardous Substance
C. occurs under or“about the Propertyor there is'a violation of any. Environmental Law concerming the

Property. [In such ap cvent._Mortgagor shall take necessarv_remedial action in accordance with any

FEnvironmental [ aw,

Mortgagor shall tediately notity Lender in writing as soon as Mortgagor has|reason to believe there is

D. any pending or threatcned investipation. claim, or proceeding relatingto the release or threatened release

of anv Hazardons Substance or the violation of any Environmental Law.
17. CONDEMNATION. rtgagor will give Lender prompt notice of any pending or threatened action, by private
or public entities 1o purchase®r take anygor all of theyPieperty through condemnation| eminent domain, or any

other means. | Mortgagor authorizes Lender Loy wlenene in Mortgagor's name i any of the above described
actions or clain ’\/Imtgagm assigns to Ler*d R pwwgds of any award or claim Jamages connected with a
condemnation or'g taking of all or anj,,vpan of the Property. Such proceeds shall’be considered payments and
will be appliec wvided in this Securi{\"» Wistrimidnt! | Thisassignment of proceed ubject to the terms of any
prior mortgage N security agrésment oroiher lign document.

18. INSURANCE  shall keep Propemyranniredfagainst loss by fire :ft and other hazards and
risks reasonab +qth the Propeﬂy'.du’t}v [N Mvpe and locatior ce shall be maintained in

the amounts ¢ ts_that Tender requires  The insuranc 1g the insurance shall be
chosen by Mortgag 1 nder's appr ) aheld.  If Mortgagor fails
to maintain the coverage described above, Lendu may. at Lender's option, obtain coverage to protect Lender's
rights in the Property according to the terms of this Security Instrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause”
and, where applicable, "loss pavee clause". Mortgagor shall immediately notify Lender of cancellation or
termination of the insurance. Lender shall have the right to hold the policies and renewals. It Lender requires,
Mortgagor shall immediately give (o Lender all receipts of paid premiums and renewal notices. Upon loss,
Mortgagor shall give immediate notice to the insurance carrier and Lender. Lender mav make proof of loss if not
made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the
Property or to the Seeured Debt, whether or not then due, at Lender's option.  Any application of proceeds to
principal shall not extend or postpone the due date of the scheduled payment nor change the amount of any -
pavment.  Anv excess will be paid to the Mortgagor. 1t the Property is acquired by Lender, Mortgagor's right to
any insurance policies and proceeds resulting from damage to the Property before the acquisition shall pass to

Lender to the extent of the Secured Debt immediately before the acquisition.
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19.

20.

21,

22.

23.

[ae]
2]

20.

ESCROW FOR TAXES AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be
required to pay to Lender funds for taxes and insurance in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon
request. any financial statement or information Lender may deem reasonably necessary. Mortgagor agrees to
sign. deliver. and file anv additional documents or certifications that Lender may consider necessary to perfect,
continue, and preserve Mortgagor's obligations under this Security Instrument and Lender's lien status on the
Property.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All
dutics under this Security Instrument are joint and individual. If Mortgagor signs this Security Instrument but
does not sign an evidence of debt, Mortgagor does so onlv to mortgage Mortgagor's interest in the Property to
seeure payment of the Secured Debt and Mortgagor does not agree to be personally liable on the Secured Debt. If
this Sceurtty Instrument secures a guaranty between Lender and Mortgagor, Mortgagor agrees to waive any rights
that may prevent Lender from bringing any action or claim against Mortgagor or any party indebted under the
obligation. These rights may include, but are not limited to, any anti-deficiency or one-action laws. Mortgagor
agrees that Lender and any party to this Security Instrument may extend, modify or make any change in the terms
of this Security Instrument or any evidence of debt without Mortgagor's consent. Such a change will not release
Mortgagor from the terms of this Security-Tnstrument—The duties_and benefits of this Security Instrument shall
bind and bene W giis ol Morlgagor and Leade

APPLICABL F Bo iment is governed by the
ate

B8, This
laws of the vwhich Lender is located, exce the extent o juired by the laws of the
jurisdiction w P NIT O’Ekjﬁ iAp !L d fully integrated. This

Security Instrt mayv not be amended or modified by oral agreement. An this Security Instrument,

attachments, or an _Im&mm%%@l%@t RK&RQM1Q§ sable law will not be effective,
unless that lav ressly orfh]éifﬂmr@dﬁtﬁiyﬁl{%@ofﬂ@ﬁgreement. any section of this Security
Instrument cannot be enforced according to its terfns, that section will be seve and will not affect the
enforceability | of the remainder of this'Securitv Instrument.. Whenever used, the singular shall include the plural
and the plural the singular.  The captions_and headings offthe sections this Security Instrument are for
convenience qniviand ar¢ not'to be used to interpret or define the terms of this Security Instrument. Time is of
the essence in this Seeurity Instrument.

NOTICE. Unless otherwise required by law, any nofice shall be givensby-délivering it or by mailing it by first
class mail to|the appropriate party's address on page [ of this Security Instrument, or to any other address

designated in ywriting. \Notiee to one mortgagor will be deenied 16 be notice to all mortgagors.
WAIVERS. cept topiherextent prolubited by lawgiMortgagoseswaives all appraisement and homestead
exemption rights relating to the Property. T

MAXIMUM QBLIGATION LIMIT. Tlm\‘fo:—; priveipat amount secured by this Security Instrument at any one
time shall not exseed $ 38,000.005 This iimtation of amount does 10t include interest, attorneys
fees, and othe and charges validly & e piEstiant | 16 ]S  Security Instrinmcnt ), this limitation does not
apply to adva fe_under the terms=of s Sf:m,n‘it_\'“Ins‘tmment to protect security and to perform
any of the cov ined T this Sectoi SN S

OTHER TER . e followii@M AT Laable o this Sccupr

XJ Line of « red Debt ineluded A ealving line of of Ithough the Secured Debt

mav be r I e r cttect until released.

3 Construction Loan. This Sccurity Instrument secures an obligation incurred for the construction of an
improvement on the Property.

(] Fixture Filing. Mortgagor grants to Lender a security interest in all goods that Mortgagor owns now or in
the future and that are or will become tixtures related to the Property.  This Security Instrument suffices as a
lmancing statement and anv carbon, photographic or other reproduction may be filed of record for purposes
of Article 9 of the Uniform Commercial Code.

] Riders. The covenants and agreements of cach of the riders checked below are incorporated into and
supplement and amend the terms of this Security Instrument. [Check all applicable boxes]

] Condominium Rider ~ [J Planned Unit Development Rider
3 Other
1 Additional Terms.
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SIGNATURES: By signing below, Mortgagor agrees (o the terms and covenants contained in this Security Instrument

and in any attachments. Mortgagor also acknowledges receipt of a copy of this Security Instrument on the date stated
on page 1.

j Ve 239

Sl ature) (Date) (Signature) (Date)
FRANCISCO X VILLALON

il © \/Mv Vel

(Sfgnature
RACHEL E VILLALON

(Date) (Signature) (Date)

Document is
ACKNOWLEDG!

STATE O] NOT OFEI@ QALIE'!

(individual) 3clore me /"’ 1}@ D%‘llm Iy Opﬁmﬁnﬂf 3 23rd
dav of November, Z(t‘ﬁe LM@@%&WR@&M@!E VILLAL

acknowledged the execution of the annexed mortgage

Mv commission exp / A//’/E 92 % ,/A Z

otary Publicy

unty) LAKE

-
v
&

Notary's

JAVID A LARKIN
Laka Coun
iy Commission

This document was prepared by

[ affirm, under per
document, unless re

[ Security number in this

Rl cesha

Loan Origination Company & NMLS Id: Tech Credit Union - 401705
Loan Originator & NMLS Id.: DAVID ALLEN LARKIN - 445298
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