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THIS REA
RENTS AND FIXTU
LAND DEVELOPM
MICHAEL L. MUEN
OF JUNE 17,2011 (“Mortgagee”).

A. On the date hereof, Mor
Promissory Note (the “Note™) in the or
which were used by Mertgagor for the

other assets; and

B. As a condition to Mortga
required Mortgag ater into this
Note;

NOW, TE
and valuable con
parties hereto hercby agree as follows:

(j‘i\N;I.ortgage ”)1s ma of ;epthé%ber 1, 2\. )

o Colbinisel D etumeies] TRGHRP PPy Q€. (i,
i, AS TR&!EMEMMR&WVOCABLL 2UST UNDER DATE

OF LEASES AND
CKORY TERRACE
gor”) in favor of

RECITAL:

igor has delivered to Mortgagee that certain Secured
nal principal amount of' $798,204.00, the proceeds of
rchase the Real Estate (as defined below) and certain

: % e loan detailed in
z; the outstandir

="Note, Mortgagee
ations under the

r13a2e 10 S

) and other good
knowledged, the

Mortgagor hereby MORTGAGES AND WARRANTS to Mortgagee the real estate in Lake
County, Indiana described on Exhibit A attached hereto and incorporated herein (hereinafter
referred to as the “Real Estate™), together with all rights, title and interests of that Mortgagor, now

existing or hereafter arising, in and to:

(a)

All rights, privileges, interests, tenements, hereditaments, easements and

appurtenances in any way now or hereafter benefitting, belonging or appertaining to all or
any of the Real Estate (including without limitation, all land lying within any roadway and
strips of land adjoining all or any part of the Real Estate, all minerals, oil, gas and other
hydrocarbon substances thereon or therein and all air rights and water rights) (collectively,

“Appurtenances”).
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(b)  All buildings, structures and other improvements of every kind and
description now or hereafter erected, constructed or placed on the Real Estate, together
with all equipment, furnishings, fixtures and articles of personality and chattel personal
property which now or hereafter constitute a part of, or are used in connection with, the
development, construction or operation of the Real Estate, together with replacements
thereof and all increases and additions thereto (collectively, “Improvements”).

(c) All extensions, improvements, betterments, substitutes, replacements,
renewals, additions and appurtenances of or to the Appurtenances or the Improvements
(collectively, “Additions™).

(d)  All rents, royalties, income, proceeds and/or profits from the operation of
the Real Fn&noa tha A n‘n“c"!:’qﬂﬂl\ao and the Tmnvnxxomqr\l-n fanNNantivals, “Rents”).

@ oo, IhER R eI 18

rirm L NOFOREICIAL,

or the Imy
Th1s Document is the

® All gov nses é) if1 atlons
uses, franchises, accr 131 r@i( i:SP Bﬁ‘f‘g ?ns Pconse:nts

agreements and
e Appurtenances

riances, permissive
>rmits and other

authorizations now or hereafter obtamed and relating to the development, construction or
operation of the Feal Estate or the lmprovements, or any part thereof (including without
limitation, building permits, subdivision and plat approvals and subdivision and plot plans),
and all applications therefor (collectively, “Permits™).

(g All “contracts and |agreements with any| party and relating to the
development, construction, or operation of the Real Estate and the Improvements, or any
part there (mcludmg without limitation contracts and agreements now or hereafter
entered into with any party for ayehlicefs % ngmeermg, managcment, maintenance,
brokerage, promotional, marketing 5o consulting services rendered. orfo be rendered, with
respect tc nning, desig 1nsp'°ct;10r development tion, operation,
managem renance, marketikgsy Y, leasing, sale of the Real
Estate or >ments, or a Z and all othe ts relating to the
operation tate orthe Im fients or the ces thereon), and
all contract rights, s ( -d by, entered into

with, or made by, any govemmental authorlty or other third party (collectively,
“Contracts™).

(h)  All of the plans, specifications and drawings heretofore or hereafter
prepared by any architect, engineer or other contractor with respect to the Real Estate or
the Improvements, or any part thereof (including without limitation, subdivision and plot
plans, foundation plans, utilities facilities plans, floor plans, elevations, framing plans,
cross-sections of walls, mechanical plans, electrical plans and architectural and engineering
plans and specifications and architectural and engineering studies and analyses)
(collectively, “Plans™).
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(1) Any completion bond, performance bond, labor and material payment bond
and any other bond (and the proceeds therefrom) relating to the Real Estate or the
Improvements, or any part thereof, or to any contract providing for development,
construction or operation of any of the Real Estate or the Improvements, or any part thereof.

G) All of the books and records pertaining to the Real Estate and the
Improvements, or any part thereof, or to the development, construction or operation of the
Real Estate and the Improvements, or any part thereof.

(k)  All of the accounts and accounts receivable of Mortgagor (including
without limitation, checking and savings accounts and accounts receivable from the
operation of the Real Estate and the Improvements and the provision of services thereon).

(l) e1 LILIILIGAL Uy Gily ouvil Vil mitlnent (and the
proceeds t M“mﬁiﬁdﬁ finan n the Real Estate

or the I NOT OFFIETXYL
(r TRghtyY Wﬁ% 1o Mot eminent domain
proceedings forthe taking, or of % MMw oi tha Improvements, or
cof. ajt(hé £ écorder

any part tl

(n] All additions and accessions to any of the foregoing, all replacements and
renewals of all or any part of the foregoing, and the proceeds of any of the foregoing
(including without limitation, insurance and tort ¢laims and ents with respect to any

of the foregzoing).

Hereinafter, the Real Estate, the Appurtenances, the rovements, the Additions, the Rents, the

Leases, the Permits, the Contracts, the Plans ang
collectively as the “Mortgaged Property.”

agreements conta his Mortgage &

i

e remainder of the foregoing are referred to

This Mor given to sectig! performal by Mortgagor < » covenants and

(a) rations, liabi Sriuts indebtef' or to Mortgagee
under, by 3 tgagee under the
Note, together with all interest accruing thereon, and all fees charges and other amounts
payable thereunder, whether such indebtedness, obligations and liabilities are direct,
indirect, fixed, contingent, liquidated, unliquidated, joint, several or joint and several
(collectively, “Obligations™).

(b) All of the obligations, indebtedness and liabilities of Mortgagor to
Mortgagee, now existing or hereafter arising under, by virtue of, pursuant to, or in
connection with, the terms of any and all security agreements, pledge agreements,
assignments of collateral, mortgages (as the same may be amended, restated, modified,
renewed and/or extended from time to time and at any time) now or hereafter securing all
or any part of the Obligations, whether such indebtedness, obligations and liabilities are



direct, indirect, fixed, contingent, liquidated, unliquidated, joint, several or joint and
several.

© Payment of all costs of collection and of all costs and reasonable attorneys’
fees incurred by Mortgagee in the enforcement of this Mortgage and any and all expenses
and costs incurred by Mortgagee in connection with environmental clean-up, remediation,
or other action as may be required under applicable federal, state or local environmental
laws, statutes, ordinances, rules and regulations or as may be deemed necessary by
Mortgagee to protect the value of the Mortgaged Property.

(d)  Any and all modifications, renewals and extensions of one or more of the
Note, the indebtedness, liabilities, obligations and the other documents and instruments

Secured hA_AL.. fremnlizAdem~ -).:fl.nn«l» Tismmitotinm 3 mnA:ﬂnnc.'A..- ~AF A ..,:quired principal
ayment ¢ t 1€t aates, acicini e ent dates wholl
’ aentas
or in part odificHORS & IS ehSals ac rate of interest,

whether o h mm ﬁ!o I}"[' I ion, extension or
renewal is i i & or oth tract).

ThlS Document is the property of
(e r‘aym Lqé fg’dﬁl}ﬁywﬁ BP}K& and habitities of Mortgagor
to Mortgagee, now ex1st1ng or hereafter arising, direct or 1nd1rect absolute or contingent,

primary or szcondarv. joint, several, or joint and several.

Hereafter, the indebtedness, liabilities and obligations secured by this Mortgage are referred to
collectively as the “Indebicdness.”

All parties who have, or/may acquire, an intercst in the Mortgaged Property shall be
deemed to have notice of; and shall be bound by, the terms of the Note, this Mortgage, and any
other instruments or documents secured hg‘gbyw the terms of the Indebtedness (including
without limitation; notice that the rate of mig\).ét'tm Soiie or all of the Indebtedness may vary from

time to time). f \S“ 2

Mortgago acknowledges? and agrees that?the Indebtedn les, and that this
Mortgage is givel sy ances that) Whe\ aae by Mortga gations that may
be incurred by M \ ion and siBs&duent to th ced by the Note
(“Future Advances™) and that this Mortgage shall secure all Fulure Advances of every nature and

kind, provided however, that the aggregate principal amount of Future Advances outstanding at
any time shall not exceed: $2,000,000.00, exclusive of all other amounts payable by Mortgagor,
or advanced by Mortgagee for the account, or on behalf, of Mortgagor, pursuant to any other
documents, including amounts advanced with respect to the Mortgaged Property for the payment
of taxes, assessments, insurance premiums and other costs and impositions incurred for the
protection of the Mortgaged Property to the same extent as if the future obligations and advances
were made on the date of execution of this Mortgage; and future modifications, extensions, and
renewals of any debt secured by this Mortgage. The lien of this Mortgage with respect to any
Future Advances, modifications, extensions, and renewals referred to herein and made from time
to time shall have the same priority to which this Mortgage otherwise would be entitled as of the
date this Mortgage is executed and recorded, without regard to the fact that any such Future
Advance, modification, extension, or renewal may occur after this Mortgage is executed. The
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maximum amount stated in this paragraph is not and shall not be deemed to be a commitment by
Mortgagee to make Future Advances.

The final payment of the Indebtedness is scheduled to become due on or before August 1,
2034.

Mortgagor hereby further covenants and agrees as follows:

1. Payment and Performance. Mortgagor promptly shall pay as and when due the
Indebtedness, all without relief from valuation and appraisement laws and with reasonable attorney
fees and costs of collection. Mortgagor waives demand, presentment for payment, notice of protest
and notice of nonpayment or dlShOIlOI‘ of the Note and of the other Indebtedness Mortgagor
promptly shall perf Wy i ge and under the

Note. Document 1S

2. W 3 ) t doven and agrees with,
Mortgages that; NOT OFFIeIrxi?
This Document is the property of

(@ 1%ongngéihglg{3v@bqqﬁi3uﬂeé§mwul owner of the Mortgaged
Property, with full right to mortgage, pledge, sell, lease, assign and transfer the same and
to grant security interests in the same. Neither the Mortgaged Property nor any interest
therein is, or will begmorigaged; pledged, soldyieasad, assigned or transferred to any party
other than Mortgagse or otherwise encumbered. Except as expressly agreed to in writing
by Mortgagee, no security interest will be granted in the same other than to Mortgagee.
Mortgagor will defend the same against the claims and demands of others.

(b) Mortgagor (i) has gUOd and marketable title to the Mortgaged Property, free
and clear of all liens, claims, securi ‘g8is, encumbrances and restrictions, except for

the mortgage lien and security intgiese : Mortgagee hereunderand (ii) will at all
times keep the Mortgaged Pro £24 ' any and all liens, irity interests or
encumbra xcept for the mo age lien addisecurity interesis ed to Mortgagee
hereunder
Mu nh

(c) >ing Statement Prmo all f " the Mortgaged
Property iw NSAL aidw aal uay yu\\lllv Viiivvy vavepruaivov i L'“'\ll Vi ivauvl bsusve-
3. Insurance Proceeds.

(a) In the event of a foreclosure sale of all or any part of the Mortgaged Property
pursuant to the enforcement of this Mortgage, the purchaser of the Mortgaged Property
shall succeed to all rights of Mortgagor in and to all of the policies of insurance maintained
with respect to the Mortgaged Premises (including without limitation, any rights to the
proceeds of insurance and to unearned premiums). In the event of foreclosure sale,
Mortgagee is hereby authorized, without the further consent of Mortgagor, to assign any
and all such policies to the purchaser at the sale, or to take such other steps as Mortgagee
may deem advisable to cause the interest of such purchaser to be protected by any of such
policies.



(b)  Mortgagor shall give Mortgagee immediate notice of any loss, damage,
destruction or casualty covered by any insurance or which would be covered by any
insurance.

(©) In the event such loss, damage destruction or casualty does not constitute a
“Major Loss” (as hereinafter defined) and provided that no default under this Mortgage
shall then exist, Mortgagor shall have the right to adjust such loss, damage, destruction or
casualty and receive any proceeds paid for such loss or damage under any insurance. Any
such proceeds received by Mortgagor shall be used only for the purpose of restoring and/or
replacing the Mortgaged Property which has been lost, damaged or destroyed in accordance
with plans and specification approved by Mortgagee.

(d\ Ten tha Avrant nnnk lace Aomooe r‘nnfvnnf:t\v\ A raoralés, nnnstitutes a Major

Loss, Mo: Cil 10SS, adinage, geséiuctio sut only with the
consent o 1 mﬂ é‘ﬁ l. Any proceeds

paid for s shall be paid to
Mortgage mrﬂmmh p; the Indebtedness
of the Note or ’]]hi@ dnkiodisburse suchsptéeeeds: accordance with such
terms anc ConditionsggsMostgag @m@m%a@pﬁbe f01 e sole purpose of
restoring and/or replacing the Mortgaged “Property which has been lost, damaged or
destroyed in accordance with plans and speeification approved by Mortgagee; provided
that, if, at the time of @ Majoriosssand 2t the time when theprozeeds are paid for such
loss, damage, destruction or casualty under any insurance, (%) there is no default by
Mortgagor hereunder or under the Note, and (y) the proceeds paid for such loss, damage,
destruction or casualty under any insurance, together with any additional equity funds

provided Mertgagor, jare sufficient to 'y restore and/or rebuild the Mortgaged
Property which hasgbéen lost, aamaged or-destroyed in accordance with plans and

specification‘approved by Mortgageeit P ch proceeds shall be applied to restoring
and/or replacing the Mortgaged Pyop .‘ has been lost, damaged or destroyed in
accordance with plans and specificiiion 2ppro g by Mortgagee. All insurers are hereby
authorize lirected to make 3a [oF aiiyistch loss, damage iction or casualty

directly to ~¢, rather tharr-jeintly to Mortgagee and 2ny y.

(e nt st ictio hall occur at the
time a default has occurred and is CONUIUINE, vi0Igagecl siiait 1ave uiC ught to adjust such
loss, damage, destruction or casualty and to execute and deliver on behalf of Mortgagor all
proofs of loss, receipts, vouchers and acquittances in connection therewith, and Mortgagor
agrees to execute all of the foregoing on demand made by Mortgagee. Any proceeds paid
for such loss, damage, destruction or casualty under any insurance shall be paid to
Mortgagee, and Mortgagee, at its option, may (i) apply such proceeds to the Indebtedness
in accordance with the terms and conditions of the Note or (ii) hold and disburse such
proceeds to Mortgagor in accordance with such terms and conditions as Mortgagee may
reasonably prescribe for the sole purpose of restoring and/or replacing the Mortgaged
Property which has been lost, damaged or destroyed in accordance with plans and
specification approved by Mortgagee. All insurers are hereby authorized and directed to
make payment for any such loss, damage, destruction or casualty directly to Mortgagee,
rather than jointly to Mortgagee and any other party.
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® In no event shall the proceeds of any insurance paid or payable to Mortgagor
fail to be applied as Mortgagee may approve to restoration and replacement of the
Mortgaged Property which has been lost, damaged or destroyed, and in no event shall
Mortgagor do or permit any action with respect to the Mortgaged Property which will
increase the risk of hazard to the Mortgaged Property, without first causing such increased
risk to be fully insured. As used herein, the term “Major Loss” shall mean any loss,
damage, destruction or casualty of or to any of the Mortgaged Property, the repair,
replacement or restoration of which will cost Fifty Thousand and no/100 Dollars
($50,000.00) or more. No application of insurance proceeds to the payment of the
Indebtedness shall have the effect of reducing, or otherwise affecting, the obligation of
Mortgagor to make any payments as and when the same become due and payable in
accordance w1th the terms of the Note untll payment in full of all of the Indebtedness. Any
balance of Note and payment in

full of all gt te \pplication of all
or any pot h Jcmﬁyﬁi’gﬁtﬁ Shall n vaive any default
o notcethcrco or 1 YA EOHORR B gk

4. Condempation Prosceds oMurteagdr chait@pss @il avfards of damages and all
other compensation payable dileetly sfiaditesily by €asonafday-tondemnation, seizure, taking
or appropriation to be paid to Mortgagee, and all such awards shall be treated as insurance proceeds
under Section 3 hercof.

5. Protection of Security by Mortgagee. Each and every coyenant in this Mortgage
shall be performed and kept by Mortgagor solely at Mortgagor’'s cxpense. At its option, but
without any duty or obligation to do so and without in any way waiving or relicving any default
by Mortgagor under this Mortgage, Mortgagee may make any payment and perform any obligation
required of Mortgagor to be performed under this Mortgage, in the event Mortgagor fails to make
such payment when due or tlmely perform Mﬁu 5 obligation (including without limitation,

(a) payment of insurance premiums, tax@féﬁal 3 (and assessments, (b)payment of prior
encumbrances and (c) purchase, dlschargla ﬁompromlﬂ i settlement of any tax lien or other lien
or title, prior to a_parity with, tHel ll'.l’l of-thist Mortgage As b . Mortgagor and
Mortgagee, all su nd taxes shall he decmed. valfd All amount and all expenses
incurred in conne i 'ncludmg W,A;I Jm\h\g\kmltatlon ey fees) and any
other amounts ad ts CXpCIISes HICt Of :t the Mortgaged

Property, and the security intended io be given by this Mortgage (including without limitation, all
costs, expenses and reasonable attorney fees incurred by Mortgagee in respect of any and all legal
or equitable proceedings which relate to this Mortgage or to the Mortgaged Property) shall
(i) constitute Indebtedness secured by this Mortgage and (ii) be immediately due and payable by
Mortgagor, without notice and with interest thereon at a per annum rate equal to the default rate
provided in the Note.

6. Transfer of Mortgaged Property. Mortgagor shall not, without the prior written
consent of Mortgagee, which consent may be withheld in Mortgagee’s sole discretion, directly or
indirectly (whether voluntarily, involuntarily or by operation of law) sell (whether outright or by
land contract, conditional sales contract or any other such agreement), lease, convey, transfer or in
any way further encumber, mortgage, pledge or assign the Mortgaged Property or any of
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Mortgagor’s rights, title or interests therein or grant a security interest therein (each of such actions
or events being hereinafter called a “Transfer”).

7. Security Agreement-Financing Statement.

(@)  This Mortgage is intended to be a security agreement pursuant to the Indiana
Uniform Commercial Code (“UCC”) for (i) any and all items of personal property specified
above as part of the Mortgaged Property which, under applicable law, may be subject to a
security interest pursuant to the UCC and which are not herein effectively made part of the
real property, and (ii) any and all items of property specified above as part of the Mortgaged
Property which, under applicable law, constitute fixtures and may be subject to a security
interest under Article 9 of the UCC, and each Mortgagor hereby grants Mortgagee a
Security iro.\-n.« 3 ontA nronerty and 1n all adAditinne tharats ,...Lno:o..o.'ons therefor and

proceeds 1 p SE 01 secuilig ail iideticdn zafter secured by
this Mort I)é) m&ntn ASeliver ind continuation
statement: m :E ngsuct Mortgagee may
require to heg m;é rity interest with
respect to sais ’B]ﬂsyDMomllﬂn&lth\p such statements and

renewals ar ‘elease%ﬂErEM@Bﬂh‘EyR@@o‘i"ﬂ@F“ of any record searches for

financing statements Mortgagee may require. Upon the occurrence of any default under
this Mortgage, Mortgagee shall have the rights and remedies of a secured party under the
UCC, as \well as aligother rights and remedies availablegatplawr or in equity, and, at
Mortgagee’s option. Mortgagee may also invoke the rights and remedies provided
elsewhere in this Mertgape as to such property.

(b This“Mortgage constitutes,a financing statement filed as a fixture filing
under the UCC in the.ieal estate iecords of the couinty in witich the Mortgaged Property is
located with respect to any and all fi oL el ded within the term “Mortgaged Property”

and with rsspe g oiiel property that may not be or hereafter
become such a fixture. £ (HEMORTEGAGED PROPFRTY ARE, OR ARE TO
BECOME FUR ' AT

(c

vV ¥ avaswa xVwiiue

St. John Indiana 46373

(d) Mortgagee’s address is:
MICHAEL L. MUENICH, AS TRUSTEE OF THE MICHAEL L. MUENICH
REVOCABLE TRUST UNDER DATE OF JUNE 17, 2011
9456 Olcott Avenue
St John, Indiana 46373

8. Default and Acceleration. Mortgagor expressly agrees that time is of the essence
of this Mortgage. Upon the occurrence of any Event of Default (as hereinafter defined) and at any
time thereafter, then, in any and every such case, all principal of, and interest on, the Indebtedness
and any fee, charge and amount owing to Mortgagee hereunder or under the Note shall, at the
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option of Mortgagee, become immediately due and payable, without any notice, presentment for
payment, demand, notice of demand and dishonor, protest and notice of protest and nonpayment,
all of which are hereby expressly waived by Mortgagor, and Mortgagee shall have the right
immediately to (i) foreclose the lien of this Mortgage against the Mortgaged Property, (ii) to
enforce every security interest granted by this Mortgage and the Note, (iii) institute any action, suit
or other proceeding which Mortgagee may deem necessary or proper for the protection of its
interests (including without limitation, an action, suit or proceeding for specific performance of
the terms and conditions of this Mortgage and the Note), and (iv) cure the Event of Default for the
account of Mortgagor (including without limitation, paying any delinquent taxes, assessments and
premiums for the policies of insurance). Each of the following shall constitute an “Event of
Default” for purposes of this Mortgage and the Note:

(a) A warranty made inthis Mortgage, or in the Note shall

be false ir H 6% %%Uﬁ%r T

RRRIN Y |90 W ¥ 5 3 3§ AW & overags for the
to maintai AOEH re} 0€ coverage for the
Mortgaged Pi¢ ’Ifhm theceventof anyi cashadty enlpssiarstogfy the premiums for any
such policy. 25 the sargp peyomie #RMEnty Recorder!

(c) Any Event of Default under the Note.
(d The condemnation, seizure, taking or appropriation of, or the occurrence of

uninsured loss, damage, destruction or casualty with resp: 1y material portion of the
Mortgaged Property, as\determined by Mortgagee

(e) The, actual demolition or removail of any lof the Improvements or the
Additions (or such action threatened for;s P eriod of thirty (30) days), cxcept as expressly

permitted by the terms and conditig ortgage or the Note.
® ‘The liquidation orj%g ¢ onveyan s;%f substantial asset Mortgagor out of
the ordina s.of business. S g}:
2 3§
/;,
(g or (M 1ns’(1tuf€€‘9‘;¢r;v,{x1 ents 10”any in insolvency or
bankruptc st ) r arrangement of

debts or for any other relief under any bankruptcy or insolvency law, statute, ordinance,
rule or regulation relating to the relief or reorganization of debtors, (ii) is adjudicated a
bankrupt, files an answer admitting bankruptcy or insolvency or in any manner is adjudged
insolvent, (iii) makes an assignment for the benefit of creditors or (iv) admits in writing an
inability to pay debts as they become due.

(h)  Any proceedings in insolvency or bankruptcy, or for the adjustment,
liquidation, extension or composition or arrangement of debts or for any other relief under
any bankruptcy or insolvency law, statute, ordinance, rule or regulation relating to the relief
or reorganization of debtors, is instituted against Mortgagor, and such proceeding is not
discharged or dismissed within forty-five (45) days after the proceeding is commenced.



1) Any portion of the Mortgaged Property or any substantial portion of the
other property or assets of Mortgagor is placed in the hands of any receiver, trustee or other
officer or representative of any court, or Mortgagor consents, agrees or acquiesces to the
appointment of any such receiver or trustee.

G Mortgagor’s title to the Mortgaged Property, or any material portion
thereof, becomes the subject matter of litigation which, as determined by Mortgagee with
due consideration of any policy or policies of title insurance insuring the same, will result
in substantial impairment or loss of the security intended to be provided by the lien of this
Mortgage.

(k)

M

or under t

All costs and ex
remedies hereun

The asserting of any lien or security interest in the Mortgage Property.

- locument s,

ANQ’FOQEEI@IAL!II

ations hereunder

r of its rights or
e, together with
It rate under the

interest thereon,
Note and (ii) con

b s :
e e

9. Possession of Mortgaged Property During Default,

(a During the continuance of any Event of Default, Mortgagee (or any person,
firm or corporation deésignated to act on behalf of Mortgage<);With the irrevocable consent
of Mortgagor herein given, (1) may enter into and upon all or any part of the Mortgaged
Property, may excludeMortgagor therefrorn and may hold, use, administer, operate,
manage and control the Mortgaged Propeity, exercise all rights, privileges and powers of
Mortgagor with respect thereto & diigtsthe business thereof, a!l to the same extent
Mortgago ! do so, and (ii) a2z Mortgagor and frosi time to time, may
maintain store.or complete] aents and in the cou completion may
make sucl s in the Impro¥ Mo ‘ deems de Mortgagee shall
be entitlec 2cel at the o gee (without any
obligation expenses of 1 conducting the
business & pairs, renewals,

replacements, alteratlons additions, “betterments and i improvements and amounts necessary
to pay for taxes, assessments, insurance and prior or other proper charges upon the
Mortgaged Property, as well as reasonable compensation for the services of Mortgagee.

(b)  Any costs and expenses of operating and conducting the business of the
Mortgaged Property or as are otherwise incurred by Mortgagee pursuant to the provisions
of this Section 9 which remain unpaid after application of such Rents shall constitute
Indebtedness secured by this Mortgage and shall be immediately due and payable by
Mortgagor, without notice and with interest thereon at the Default Rate. If Mortgagee shall
exercise its rights as stated in this Section 9, Mortgagee shall apply the net amounts
received or collected by it, after payment of expenses as aforesaid, to the payment of the
Indebtedness in accordance with the terms and conditions of the Note.
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10.  Expenses. All reasonable costs, expenses and other liabilities (including without
limitation, reasonable attorney fees) which Mortgagee may incur (“Expenses”) (a) in enforcing,
defending, construing or administering this Mortgage (or its priority), (b) for any inspection,
evaluation, appraisal, survey or other service in connection with any of the Mortgaged Property,
(c) for any title examination or title insurance policy relating to the title to any of the Mortgaged
Property, (d) in connection with any environmental cleanup or decontamination, or any other cost,
expense, fines, penalties or other liability incurred by Mortgagee with respect to the Mortgaged
Property under or pursuant to any state or federal environmental law, statute, ordinance, rule or
regulation or in an attempt to comply with the same or (€) in the exercise by Mortgagee of any
rights or remedies granted by this Mortgage, in any and every such case, all Expenses shall be paid
by Mortgagor upon demand by Mortgagee, together with interest thereon, from the date of
expenditure until payment in full, at the Default Rate and shall constitute a part of the Indebtedness
secured by this M

11.  Fo BQ Wm&ut Iil§1e\ commencement

of any action, sui W mﬁxﬁ r any part of the
Indebtedness or y/othér nature in a een o'f the 1 r this Mortgage,
Mortgagor will waive (1 issaahde endiservideiof rargss agaesntar itsfy oluntary appearance in
such action, suit o» Jceedinmédmmgwiﬁ@yamw;q the appointient of a receiver
or receivers of the Mortgaged Property in any such action, suit or legal proceeding and (b)
covenants that, at Mortgages"s request, Mortgagor will execute 2 written consent or agreed order
to be filed in such action, suit orlegal proceeding fopthe purpose of obiaining the appointment of
a receiver or receivers. Subiject to the rights of tenants or occupants in possession, upon (i) the
commencement of any proceedings to foreclose this Mortgage orto enforce the specific
performance hereof or in aid thercof or (i1) the commencement of any other judicial proceeding to
enforce any right of Mortgagee, Mortgagee shall be entitled forthwith, as a matter of right, if it
shall so elect, without the giving of notice to any other party, without regard to the adequacy or
inadequacy of any security for the Indebteda&ss andawvithout the requirement of any bond, to the
appointment of such a receiver or receiv g‘ffﬂ-ﬁle sxtent it lawfully may do <o, Mortgagor will

not at any time i upon, plead or in gyg other manner whatever claim or take any benefit or
advantage of any ton OF appralsement law Tiow orihereafter 1 foxc f any exemption
from execution o1 s Mortgaged pperty NOW og_at any time hes orce. Mortgagor
hereby expressly tent allov&;,’t‘iﬁﬂy »gxw all right to1 rtgaged Property
marshaled upon a 2l ecover judgment

as aforesaid either before, after or during the pendency of any proceedings for the enforcement of
this Mortgage. The right of Mortgagee to recover such judgment shall not be affected by (x) any
entry or sale hereunder, (y) the exercise of any other right, power or remedy for the enforcement
of this Mortgage or (z) the foreclosure of the lien of this Mortgage. Upon any sale made under or
by virtue of this Mortgage, Mortgagee may bid for and acquire the Mortgaged Property, or any
part thereof, and, in lieu of paying cash therefor, may make settlement for the purchase price by
crediting the net sales price upon the Indebtedness.

12.  No Exclusive Remedy. Each and every right, power and remedy herein conferred
upon, or reserved to, Mortgagee (a) is cumulative and is not intended to be exclusive of any other
remedy or remedies and (b) shall be in addition to every other right, power and remedy given
hereunder or now or hereafter existing at law or in equity or by statute. No delay or omission of
Mortgagee in the exercise of any right, power or remedy or any other right, power or remedy then
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or thereafter existing, shall constitute or shall be construed to be a waiver of any Event of Default
or any acquiescence therein, and every right, power and remedy given by this Mortgage to
Mortgagee may be exercised from time to time as often as and in such order as may be deemed
expedient by Mortgagee.

13.  Assignment of Leases and Rents.

(@  To secure payment and performance by Mortgagor of the Indebtedness,
Mortgagor hereby grants, transfers and assigns to Mortgagee all of Mortgagor’s rights, title
and interests in, to and under all Leases now existing or hereafter entered into, and all Rents
(including without limitation, all rentals reserved in any of the Leases now or hereafter due
and any amendments, modifications, extensions and renewals thereof).

(b’ ence of an Event of De all have the right
to collect : Dnﬁulmm dﬂh 5 to the Mortgaged
Property. 0 1@9}1{ m m on or at any time
after the o m ﬁi—;‘ optie without notice or
demand, 1 mmc@mmlehef (906 pRSFaY the |V ortzaged Property, as
lessor, (ii) enforce, E%@’ ﬁ )ﬁ f:ancel ninate, release and
accept the ﬂ'rende:ﬁigny or %‘iﬁ“g’es (&’ c) ain and evict any of the tenants or
occupants, (iv) fix or modifv rents. (v) do anv acts which Mortgagec deems proper to
protect the security heicof, and (v1) iiaits own naine, sue for o otherwise collect and receive
all Rents (including without limitation, those past due and unpaid). Such rights may be
exercised | by Mortgagec without regard to other secur any, for payment of the
Indebtedness and without releasing Mortgagor or any Co-Borrower. Mortgagor hereby
irrevocably appoints and constitutes Mortgagee as i(s true and lawful attorney-in-fact with
full power o substituiion for and oin behalf oi iviortgagor io, from and after the occurrence
of any Event of Default, (i) request, dg t and receive the
Rent, (ii) - d, modify, change, release any of the
Leases or the terms or co tation, the Rents
thereunde ¢ndorse any ch of Rents and (iv)
do and pe s which r’s own behalf.

(c) C o this Section 13
shall be applied, in such amounts and in such order as Mortgagee shall determine in its sole

discretion, against the outstanding Indebtedness secured hereby, and if Mortgagee so elects
(without any obligation to do so), against the costs of taking control of, and managing and
operating, the Mortgaged Property and collecting the Rents (including without limitation,
reasonable attorney fees, receiver’s fees, premiums on receiver’s bonds, costs of repairs to
the Mortgaged Property, premiums on insurance policies, taxes, assessments and other
charges on the Mortgaged Property, and the costs of discharging any obligation or liability
of Mortgagor as lessor or landlord of the Mortgaged Property) (“Operating Expenses™).
Any and all Rents applied against Operating Expenses shall not reduce, or be deemed to
reduce, the amount of outstanding Indebtedness secured hereby. Mortgagee shall (i) have
access to the books and records used in the operation and maintenance of the Mortgaged
Property and (ii) be liable to account only for those Rents actually received. Mortgagee
shall not be liable to anyone claiming under or through Mortgagor or anyone having an
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interest in the Mortgaged Property by reason of any act or omission by Mortgagee under
the assignment made by this Section 13, excepting for Mortgagee’s willful, wanton or
reckless misconduct.

(d)  If the Rents collected by Mortgagor are not sufficient to meet the costs of
taking control of, and managing, the Mortgaged Property and collecting the Rents in the
event Mortgagee elects to take such action, (i) any funds expended by Mortgagee for such
purposes shall become Indebtedness of Mortgagor to Mortgagee secured by this Mortgage,
and (ii) such amounts shall be payable upon notice from Mortgagee to Mortgagor
requesting payment thereof and shall bear interest from the date of disbursement until
repaid at the Default Rate.

(e) The antarine inaon and takine and mo;nto;n:nn nf ranteral r\f, the Mortgaged
Property 1 ) civei aid i€ a ail ided herein shall
not cure o; A [I;"hﬁ ﬁt \ dy of Mortgagee
h d

creundet N‘(‘)T OFFICIAL'
® mm@memqg%ﬁ)é @itzapee that (i) Mortgagor
.{?B E 5}

is and will rémain the ¢f ts and has not made any prior
assignment of Mortgagor st 1t erest 1n, to an under any of the Leases or the
Rents, (ii) Mortgagor has nm accented any advance pavments of Rents other than one
month’s advance rentals and security uvpov"’ okl \/Iortg ©i-has not executed or granted,
and will not execute or grant, any modification or amendment of any of the Leases, and
(iv) Mortgagor has done, and will not/ do, anythin; hdmpairs the validity or
security of this assignme

(g The, assighment made in this_Scefion 13_shall not operate to release or
relieve Mortgagor, as lessor under , from the full performance of all of
Mortgagor’s obligations, covena Wi, nts under the Leas Mortgagor shall
(1) faithfully abide by, perform a eack and every material obligation, covenant

and agree te_be'performed Bipl r the Leases, (i1) prompt notice to
Mortgage notice of defaidt enthe partiof] de by any tenant
or occupa , d (1) &t se of Mortgagor,
enforce, s performance of,

each and every material obligation, covenant, conditionand agreement to be performed by
the tenants and occupants under the Leases. Mortgagor shall not further encumber its
rights, title and interest in and to the Leases or the Rents. Mortgagor shall not (i) anticipate
Rents under the Leases or (ii) waive, excuse, condone or in any manner release or discharge
any tenant or occupant of or from the material obligations, covenants, conditions and
agreements to be performed by such tenant or occupant (including without limitation, the
obligation to pay Rents in the manner and at the place and time specified in the Leases).

(h)  Mortgagor shall, at Mortgagor’s sole cost and expense, (i) appear in and
defend any action or proceeding arising under, growing out of, or in any manner connected
with, the Leases, the Rents or the obligations, duties or liabilities of Mortgagor or the
tenants or occupants under the Leases and (ii) pay all costs and expenses, with interest
thereon at the Default Rate (including without limitation, reasonable attorney fees incurred
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by Mortgagee in any such action or proceeding in which Mortgagee may appear), all such
expenses being Indebtedness secured by this Mortgage.

) Upon an Event of Default, Mortgagee, at its option but without the
assumption of any of Mortgagor’s obligations as lessor and without notice to, or demand
on, Mortgagor, and without releasing Mortgagor from any obligation under the Leases or
this Mortgage, may perform any obligation of Mortgagor under any of the Leases. In the
exercise of such power, Mortgagee shall be entitled to reimbursement by Mortgagor for all
of Mortgagee’s costs and expenses (including without limitations, reasonable attorney
fees), and the same shall be (i) payable upon demand, with interest thereon from the date
paid or incurred at the Default Rate, and (ii) Indebtedness secured by this Mortgage.

0) Mortoacee shall not be oblicated to perform or discharee. nor does it hereby
undertake ¢, obligauon, dut tgagor under the
Leases or Qﬁﬁﬂmﬁ t yy the Mortgagor
resulting { qu!: q IAP[E( ¥ Event of Default
or from a er act’or otrls m thg, mai ng control of, or
managing the IV Giigaged Ryopertyefier imnyltent-ofi2afanit,afi lcss such loss is caused
by the wiliful, wantopjoe EM%M@@ of Mortpagee. Mortgagor
agrees to indéemnify Mortgagee against and hold it harmless from any and all liability, loss
or damage which it may or might incur (i) under the Leases, (i) under or by reason of this
assignment and (iiiyof and from any and 2!l claims and demands whatsoever which may
be asserted against Mortgagee by reason of any alleged obligation or undertaking on its
part to perform ordischarge any of the terms, covenants or agreements contained in the
Leases. In the event Mortgagee incurs any such liability, loss or damage, the amount

thereof (including without limitation, cests, €xpenses and reasonable attorney fees),
together with interéstat'the Defauit Rate, shau be (i) payable by Mortgagor upon demand,

with interest thereon from the datgspai i Rate, and (ii) is
Indebtedness secured by this Mot ¢ operate to place
responsibility for the control, care 1 Property or any
improverr hereon upon Mart sl . the Mortgagee
responsib! le for any wa ,‘. commitied: g serty or for any
dangerous condition of e/ ropaety, unless gee, in person or
by agent, Hossession of e Mortaaped

(k)  Mortgagor hereby authorizes and directs each and every tenant and
occupant of the Mortgaged Property, or any part thereof, to (i) pay directly to Mortgagee
all Rents upon receipt by such tenant or occupant from Mortgagee of a written notice which
states that a default exists under this Mortgage (“Default Notice”) and (ii) continue to pay
all Rents directly to Mortgagee after receipt of such Default Notice, until otherwise notified
by the Mortgagee. Mortgagor agrees to facilitate in all reasonable ways Mortgagee’s
collection of the Rents, and upon request, will execute a written notice to each tenant and
occupant directing payment to the Mortgagee. Mortgagor hereby agrees to indemnify and
hold harmless each and every tenant and occupant of the Mortgaged Property from any and
all claims and actions of any party to any Rents paid by such tenants and occupants to
Mortgagee after receipt of a Default Notice, and Mortgagor hereby waives any and all
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claims against such tenants and occupants for any such Rents paid to Mortgagee after
receipt of a Default Notice.

)] Upon the payment in full of all of the Indebtedness secured hereby, the
assignment made in this Section 13 shall terminate.

14.  Provisions Severable. In the event any one or more of the terms or conditions of
this Mortgage shall for any reason be held to be invalid, illegal or unenforceable in any respect,
such invalidity, illegality or unenforceability shall, at the option of Mortgagee, not affect any other
provision of this Mortgage, but this Mortgage shall be construed as if such invalid, illegal or
unenforceable provision had never been contained herein or therein. The invalidity of any
provision of this Mortgage in any jurisdiction shall not affect the validity or enforceability of such
provision in any other jurisdiction

15. Fu eDﬂWQ’@&Sv " Mortgagor and
without expense a;if )Qmm rery such further
act, deed, convey t gnment, transfer
and assurance as . ’Phihalbmmﬁﬂttﬁ‘%ﬁés 1) the better assuring,

conveying, assignir transf rgrm 'Mortgc. > the property and
rights hereby conveyed or asmgne?cir iiten % now ‘QX ereaﬁér so%o be, or which Mortgagor may
be, or may hereafter become, bound to convey or assign to Mortgagee, (b) carrying out the
intention or facilitating the performance of the terms and conditions.of this Mortgage or (c) filing,
registering or recording this Mortgage. Mortgagor shall pay for (i) filing, registration or recording
fees, and all expenses incident to the execution and acknowledgment of this Mortgage, any
mortgage supplemental hereto, any financing statement and continuation statement and any
instrument of further assuranee, and (ii) all federal, state, county and municipal stamp taxes and
other taxes, duties, imposts, assessments and charges arising out of, or in connection with, the
execution and delivery of this Mortgage, any e supplemental hereto, or any instrument of

mortgas

5 ] e
further assurance. Such amounts shall be 63 'ﬁ “tipon demand, with intcrest thereon from the
date paid or incurred at the Default Rate ," : soredness secured by this Mortgage.
16. D "Claims. Mord :gagor promutly shall (a) no (- see in writing of
the commenceme mst1tut1 nicany legal procecdin r, or which may

affect, Mortgage: tl Mortzag 3Ts ertv or any nd (b) take such
action, employing attorneys satisfactory to Mortgagee, as ma ccessary to fully preserve,
protect and defend Mortgagor’s and Mortgagee’s rlghts affected thereby Upon notice to
Mortgagor, Mortgagee may take such independent action in connection therewith as Mortgagee in
its reasonable discretion may deem proper. Mortgagor shall indemnify and save Mortgagee
harmless from any loss, damage, cost, expense or reasonable attorney fees which may be incurred
by Mortgagee by reason of any suit or proceeding to which Mortgagee is made a party on account
of this Mortgage, and any loss, damage, expense or attorney fees so incurred by Mortgagee shall
be a part of the Indebtedness secured by this Mortgage and shall be immediately due and payable
by Mortgagor, without notice and with interest thereon at the Default Rate. In the event Mortgagee
pays, discharges or satisfies, in whole or in part, any prior lien or encumbrance upon the Mortgaged
Property, or any part thereof, Mortgagee shall be subrogated to the rights of the holder of such lien
as fully as if such lien had been assigned to Mortgagee.
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17. Governing Law; Forum. This Mortgage shall be governed by, and construed in
accordance with, the internal laws of the State of Indiana, without regard to principles of conflicts
of laws. Mortgagor consents to the exclusive personal jurisdiction of the federal courts located in
the Northern District of Indiana or the state courts located in Lake County, Indiana over any action
arising out of or relating to this Mortgage and waives any objection he may now or hereafter have
to venue or to convenience of forum.

18.  Successors and Assigns. The grants, terms and conditions of this Mortgage shall
(a) run with the land, (b) apply and extend to, be binding upon, and inure to the benefit of,
Mortgagor and its successors and assigns and all parties claiming under or through Mortgagor,
with the word “Mortgagor,” when used herein, including all such parties and (c) apply and extend
to, be binding upon, and inure to the beneﬁt of Mortgagee and its successors and assigns, with the
word “Mortgagee,” w! 11 in 1g the st ortgagee.

19. In QQ&EMQJ&EL& iability shall be
asserted or enfor b3 m eF wers granted to
Mortgagee in thi rtgagds gQ hﬁ&%& ¢ leases any such
liability, except to tHe Etent kesuitingnfrom ithe lgrossinegligenpecef willful misconduct of
Mortgagee. Morigagor shalléﬂgm‘g@éqyﬁwl@mss from and against any and
all liabilities, obligations, losses, damages, claims, costs and expenses, including reasonable
attorneys' fees and court costs (collectively, “Claims™), of whatever kind or nature which may be
imposed on, incurred by orasscrited againstMortpageeat any time byany third party which relate
to or arise from: (a) any swit or proceeding (including probate and barnkruptcy proceedings), or
the threat thereof] in or to which Mortgagee may or does become a partyeither as plaintiff or as a
defendant, by reason of this Mortgage or for the purpose of protecting the lien of this Mortgage;
(b) the offer for sale or salc of all or any portion of the Premises; and (¢) the ownership, leasing,
use, operation or maintenanece of the Premises, if sucn Claims relate to or arise from actions taken
prior to the surrender of possession of the P eesito Mortgagee in accordance with the terms of
this Mortgage; provided, however, that Maytgago £hai] not be obligated ‘o indemnify or hold
Mortgagee harmless from and against az}* fClaims dir tly arising from the gross negligence or

on X

willful miscondu agee. All casfp provided ,-omthereln and paid Mortgagee shall
be so much additi btedness and §hall bzoomes 1mmed1atelv e >le upon demand
by Mortgagee an >st thereon fmﬁ,ﬁ?‘s \" ate incurred by until paid at the
Default Rate.

20.  Miscellaneous. The captions used in this Mortgage are for convenience only and
are not to be construed as defining or limiting the provisions of this Mortgage. Any and all
covenants and agreements in this Mortgage or any other loan document from time to time may by
instrument in writing signed by Mortgagee be waived to such extent and in such manner as
Mortgagee may desire, but no such waiver shall affect or impair Mortgagee’s rights hereunder,
except to the extent specifically stated in such written instrument. No waiver by Mortgagee of any
Event of Default shall constitute a waiver of, or consent to, any subsequent Event of Default. All
changes to, or amendments or modifications of, this Mortgage must be in writing signed by
Mortgagee and Mortgagor and, if this Mortgage is recorded, shall not be effective until being
recorded. Wherever used, the singular number shall include the plural, the plural the singular, and
the use of any gender shall be applicable to all genders. Nothing herein contained shall be
construed as constituting Mortgagee a mortgagee in possession of the Mortgaged Property in the
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absence of a taking of actual possession of the Mortgaged Property by Mortgagee. In the exercise
of the powers herein granted Mortgagee, no liability shall be asserted or enforced against
Mortgagee by Mortgagor, all such liability and claims of liability being expressly waived and
released by Mortgagor.

21.  Waiver of Jury Trial. DUE TO THE HIGH COST AND TIME INVOLVED
IN COMMERCIAL LITIGATION BEFORE A JURY, MORTGAGOR WAIVES ALL
RIGHT TO A JURY TRIAL ON ALL ISSUES IN ANY ACTION OR PROCEEDING
RELATING TO THIS MORTGAGE, THE TRANSACTION EVIDENCED BY THIS
MORTGAGE, OR ANY DOCUMENTS EXECUTED IN CONNECTION WITH THIS
MORTGAGE, AND NO ATTEMPT SHALL BE MADE TO CONSOLIDATE, BY
COUNTERCLAIM OR OTHERWISE, ANY SUCH ACTION OR PROCEEDING WITH
ANY OTHER ACTION OR PROCEEDING IN WHICH THERFE IS A TRIAL BY JURY

OR IN WHICH Al Halzﬁimgwfs \ VED.
e o/ RECY Y PR TR 5 7

This Document is the property of
the Lake County Recorder!
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IN WITNESS WHEREOF, the parties below have executed this Mortgage as of the date and year
first written above.
(“Mortgagor™)

HICKORY TERRACE LAND
DEVELOPMENT CO., LLC

STATE OF INDIANA, COUNTY OF LAKE, SS:

Before me, the mdersignedpﬂmpmaf& said County and State, this /357"

day of AspP7EMm sy | @Zlﬂa@(;fp 1?% dhlllmg, Member-Manager of
Hickory Terrace Land Development 0 and acknowle he-cxecution of the foregoing
REAL ESTATE MO T 3AGE Dwitsess a9 banddre nmn 4

the Lake Coupn ;

My Commission Expires:
Resident of Lake County

L Y
, Notary Public

I affirm, under the penalties for perjury, that [ have taken reasonable care to redact each Social Security
number in this document, unless required by law. Thomas L. Kirsch

PREPARED BY and MAIL TO: Thomas L. Kirsch, Atty at Law, 131 Ridge Road, Munster, IN
46321

Oi’ FICIAL SEAL M
PALA M. BARTOLOMEI ¥
NOT-«R‘r Pumc INDIANA ‘:;

{ S
SEP SRR SRR 22z
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EXHIBIT A

REAL ESTATE DESCRIPTION

DESCRIPTION: Part of the SE 1/4 of Section 29, Township 35 North, Range 9 West of the 2nd

P.M. in Lake County, Indiana, described as follows: Beginning at the Southwest corner of said SE
1/4; thence North 00°29'33" West, along the West line of said SE 1/4, 1321.53 feet to the South
line of Timberlane, Unit 1-A, as per plat thereof, recorded in Plat Book 44, page 5, in the Office

of the Recorder of said County; thence South 89°32'27" East along said South line, 259.75 feet
to the West line of Lot 55, said Timberlane, Unit 1-A; thence North 00°31'18" West, along said
West line, 200.10 feet to the South line of the North 200 feet of said Lot 55; thence South

89°41'41" East, along said South line, 110.05 feet to the East line of said Lot 55; thence North

00°30'03" West, along said Fast line _0.12 feet to the South line of Timberlane, Unit 1-B; thence

the following thre
01°05'18" East, 9
of Parcel 2 descri
No. 2016-08009

g &
. Y Dﬁ%ﬁ%mﬁém

feet, North

ly most corner
ed as Document
7°37'34" East,

‘;Nmﬁfﬁmmg.; X

along the South | 141.64 feet to

the Westerly most cor em@hmtagg tQ;f , as recorded as
Document No. 2014-079717 n t fﬂcmthpé' ounty, thence continuing
North 69°44'45" Fasi; along Eon LLC parcal, 149.96 feet

to the Westerly line of the 50- foot right- of—way for Patterson Road; thence South 36°22'59"

East, along said Westerly line, 227.47 © he Northerly line ¢ yarcel in Warranty Deed
to Lake County Trust No. 6200,as recorded as Document No. 2017-068326, in the Office of
the Recorder of said County; thence South|74°17'51" West, along said MNortherly line, 425.10
feet to the Northerly prolengation of the West line of Mckenzie | .5 per plat thereof,
recorded in Plat Book 105, page 68, in the Office of the Recorder of said County; thence South
00°12'45" West, along said Northerly prolongaticn,'50.60 feet to the North line of the SE 1/4 of
said SE 1/4; thence North 89°26'52" West, along said North line, 0.69 feet to the East line of the

parcel in Warranty Deed to Hickory Terrace Land Company, Inc., as recorded in Miscellaneous

Record 576, page 135, in the Office of the R feigof said County; thence South 00°11'45"
East, along said East line, 96.70 feet to itgidnie avith the West line of saitl McKenzie
Estates; thence South 00°12'45" West, .é? ai tine, 107.52 feet to the South line of said
McKenzie Estates .2 South 89°30'44 fEast, along said South line, to the East line
of said Hickory Ti and Company pareel; ..hence South 00°11'45" & 1g said East
Line, 440.33 feet ‘th line of the™ rées Deed ¥ 1enich
Revocable Trust, AS Y712-031513, h 1e Recorder of
said County; ther g.threecourses-atong the"NO ' lines of said
Debra T. Muenich Revocable Trust parcel; South 89°30'35" East, 200.13 feet, thance South

00°11'45" East, 277.65 feet, and thence North 89°30'35" West, 22.06 feet to the Northerly
prolongation of the East line of the parcel in Warranty Deed to Debra T. Muenich Revocable
Trust, as recorded as Document No. 2014-0060692, in the Office of the Recorder of said
County; thence South 00°03'43" East, along said East line and Northerly prolongation thereof,
132.19 feet to the South line of the North 128 feet of said Debra T. Muenich Revocable Trust
parcel; thence North 89°12'44" West, along said South line, 75.00 feet to the West line of said
Debra T. Muenich Revocable Trust parcel; thence South 00°03'43" East, along said West line,
267.34 feet to the South line of said SE 1/4; thence North 89°30'35" West, along said South
line, 1558.76 feet to the point of beginning, containing 55.157 acres, more or less.
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