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DEFINITIONS

Words used in multinle sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. ( n led in Section 16.

(A_) "Sec.urity Ins! ns this d!c::?m(?np\,l*m ﬁ!ilt lle:. 1E ) , together
et . NQTQBEIGIAL!

This Document is the progsuis 060 e R\CAAO3022
the Lake County Recorder!

Borrower is the mortgagor under this Security Instrument.

(C) "MERS"is Mortgage Electronic Regr"*"“ on Systems, Ine. MERSisa asenarate corporation that is acting solely
as a nominee for Lender and Lender's suceessors-aind assigns. FRS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and MERS bas a mailing address of P.O.
Box 2026, Flint, MI 43501-2(0 nd a street address of 1901 E. Voorhees Street, Suite C/Danville, IL 61834. The
MERS telephone number is (888).679-MERS.

(D) "Lender"is LANAGAN STATE BAN

Lender is a ILLINCIS CORPORATION organized
and existing under the laws of ILLINOIS
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Lender's address is 333 CHICAGO ROAD, PAW PAW, ILLINOIS 61353

(E) 'Note" means the promissory note signed by Borrower and dated DECEMBER 9, 2019
The Note states that Borrower owes Lender TWO HUNDRED SEVENTY-FOUR THOUSAND FOUR HUNDRED
FIFTY AND 00/100 Dollars (U.S. § 274,450.00 ) plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
JANUARY 1, 2050

(F) 'Property" means the property that is described below under the heading "Transfer of Rights in the Property "
(G) '"Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) 'Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

(O Adjustable Rate Rider (] Planned Unit Development Rider
[] Balloon Rider ] Biweekly Payment Rider

] 1-4 Family Rider ] Second Home Rider

[[]J Condominium Rider [] Other(s) [specify]

(I "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules Ve 0] ppealable judicial
opinions.

L]
J) "Community M zeguggmn!%llﬁuc ee and other charges
h . d of o .. W . imil
organization, NOT OFFICIAL! o or s

(X) "Electronic F m;:ﬁns any transfer of. other than a tr actu, g 1 by check, draft,
or similar paper ins mgﬂtcu} P&QM& rument, computer, or
magnetic tape so as t ‘der, lnsng}wllgmez@(ﬁm@ynﬂmtdbm or credlt an account. Such term

includes, but is not liniited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers

(L) '"Escrow Items' means those items that are described in Section 3.
(M) "Miscellaneous Proceeds! means any compensation, scitlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or

destruction of, the Property; (ii).condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(N) "Mortgage Insurance'’ means insurance protecting Lender-against/the nonpayment of, or default on, the Loan.
(0) 'Periodic Payment" means theregularly scheduled amount dué for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instriment.
(P) "RESPA" means the Real Estate Settlement -.@m-sq
regulation, Regulation. X (12 C.F.R. Part 1024), 5’ ey might t

(12 U.S.C. §2601 et seq.) and its implementing
amended from time to time, Or any additional or

successor legislatio cegulation that govern: jatter. As used in this urity Instrument,
"RESPA" refers to irements and restrictiphs' edlin regard to a "federall :d mortgage loan"
even if the Loan do liy as a "federally-selated 16 l6an" under RESP A

(Q) '"Successor in Yurrower' means anypparty 55 taken title to th hether or not that
party has assumed I ion SURAer the AL LM this Securtty 1
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower' s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY of LAKE

[Type of Recording Jurisdiction]

which currently has the address of

LOWELL
[City]

TOGETHER
appurtenances, and
covered by this Sec:
Borrower understan
Instrument, but, if’1
and assigns) has the righ ,T
and sell the Property;
this Security Instrument.

[Name of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 45-15-25-252-013.000-008

18303 KAITI DR
[Street]

, Indiana 46356
[Zip Code]

I)ents now or héeiiej:eﬁe} o1 N
Nﬁﬁ“ﬂﬁiﬁl‘ GEATL

with law or custom, EERS (as nommee for L; r

£

it0 take wh@@ahw@ﬁmymewdmmd 0,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conve

to mortgage, grant and conv >ropet

record. Borrower warrants and will defend gene

to any encumbrances of reco
THIS SECURITY INSTRUI

UNIFORM COVENA!

under the Note and this
instrument received
Lender may require I

one or more of the f

treasurer' s check or provided any s

by a federal agency I

IT combin
limited variations by jurisdiction to constitute a

. Borrower
1. Payment of Principal, Interest, Escrow Items

pay when due the principal of, and interest on, the deb

charges due under the Note, Borrower shall alsodpivit

he Pt v 1s unencu xcept
ly the title to the Property against all\ claims :

miform covenants for national usec andfion-un
iform security instrument covering real proy
1 Lender covenant and agree as follows:

en ayment Charges, and Late Cha
2 by the Note and any prepay

AL T -

("Property Address"):

1d all easements,
ions shall also be
as the "Property."
rer in this Security
:nder' s successors
right to foreclose
asing and canceling

| and has the right
encumbrances of
' demands, subject

rm covenants with
y.

'8, Borrower shall
1t charges and late
3. Payments due
iy check or other
'0 Lender unpaid,
ument be made in
heck, bank check,
posits are insured
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any la ' ' f - charges and then
as described in the

®
Any applicatic i Dﬂ&umntoﬁm ds ie under the Note

shall not extend or d 0 Pgriedic £ayn
3. Funds fo i N@v sh@ talCe iodicy are due under the

Note, until the Not id in full, a_sum (the "Funds") o prﬁvide for payment of amgunt for: (a) taxes and

assessments and other it¢ m&m&ﬁmmtel% \Bﬁma&ﬁx r_encumbrance on the
Property; (b) leaselold payments g, gropnd fents©h the 1Y i Eany: (& prémiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insuranée premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow " At orig at am ring the Loan, [_ender may require
that Community Association Dugs, Feés, and Assessments, | uny, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow tem. Borrower shall promptly furnish to Lender all notiges of amounts to be paid
under this Section. Borrower. s! pay Lender the Funds for Escrow Items unlessqdllender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation| to pay to Lender
Funds for any or all Escrow\Items at any time. Any such waivermay only be in riting. In the event of such waiver,
Borrower shall pay directly, wi diwhere payable, the amounts dué for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Bormwer's*)qh gaiion to make such payments and to provide receipts

shall for all purposes hie dcemed to be a covenant ziidhagreementr gentained in this Security Instrufment, as the phrase
"covenant and agreemenit!' is used in Section 9. JfHorrower is obligated to pay Escrow [tem sctly, pursuant to
a waiver, and Borro ay the amount d?.jé for an Escrow Iten}, Lender may exercis hts under Section
9 and pay such amo xrower shall then be bbiigated under Section 9 to repay 1 ny such amount.
Lender may revoke to any or all Escrow l{ers:at-any ;ixhc by a notice gi ance with Section
15 and, upon such r >wer shall pay té‘-Lq@de:.ﬁf;iii Punds, and in suc are then required

under this Section 3
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Ifthereis a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which \ und rents on the
Property, if any, ar

ocia Dues, Fees, and Assess ¥ t that these items

are Escrow Items, 1 jer: 1n%“m&litlﬁlo

Borrower shal ischarge agy,lie ic igri Ksj:n ty unless Borrower:
(a) agrees in writing Ntﬁﬁﬂi@j i 1&. o¢] Lender, but only
so long as Borrow e ipg such agreement; (b) congests the lien in good fajh L defends against
enforcement of the lien jr ;ﬁﬁ%ﬁeﬁ@mm{n!&'{hﬁﬁmaﬁﬁe@f the enforcement of the lien
while those proceedinzs aré pendigg, butforkjanti didzs ane gorieludéd; or (c) sccures from the holder
of the lien an agrecment satisfactory to Lender subordinatifig the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this urity Instrument,
Lender may give Borrower a | fentifying Witl 1ys of the date vhich that notice is given,
Borrower shall satisfy the lien or takefone or more of the actiofis set\forth above in this Sectior

Lender may require Botrower to pay a one-time charge for a real estate tax verifieation and/or reporting service
used by Lender in connection witt Loan.

5. Property Insurance. Bortower shall keep the improvements now <isting or hereafier erected on the
Property insured against loss by fire, hazards included within the term ‘extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be

maintained in the amounts (including deductible levels) and for the periods that Lender requircs. What Lender
requires pursuant to the preceding sentences can change Q\roig’ ﬁlie»tprm of the Loan. The insurance carrier providing

the insurance shall be chosen by Borrower subject toLenter's right+disapprove Borrower's choicé, which right shall
not be exercised unreason: Lender may requite*orrower to pay,-in connection with this i either: (a) a one-
time charge for floo letermination, certiﬁéaii(jn and trackimg“se;vices; or (b) a one-ti ge for flood zone
determination and ce services and subsequeit chargesieach tirne remappings or nges occur which
reasonably might af rmination or certification’— Befrower shall also be - r the payment of
any fees imposed by srgency Managétngat AaénSy in connection f any flood zone
determination result bn by BOrTOWer -
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such mspectlon shall be undertaken promptly. Lender may disburse proceeds for the repairs and

restoration in a sing
is made in writing

4l 0

Iigcumeént.is,

less an agreement
>nder shall not be

required to pay Bor h¢ ther third parties,
retained by Borrow b€ pa e J d hili he ion of Borrower.
If the restoration or @‘jﬁﬁfx e A !e 1surance proceeds
shall be applied to tt ed bﬁls Sccurlty Instrugnent, whether or not then duc, xcess, if any, paid
to Borrower. Such m& AR RBIAL 1!$hth@eﬂf&)m & n Qg

If Borrower abs
related matters. If
offered to settle a ¢

ns the PBGEO] befder Cry i eyeesco didydny availu

rower does not respond within 30 day

to a notice from Lender that the

n, then Lender may negotiate and settle the claim. The 30-day period

nsurance claim and
urance carrier has
| begin when the

notice is given. In either ever ‘Lend e Pro der Sect therwise, Borrower hereby
assigns to Lender (2) Borrower's rights to any insurance procéeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Bc /er) under all insurance|policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts, unpaid vnder the Note or this Security Instvument, whether or not then due.

6. Occupancy. Borroy all occupy, establish, and he Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's

principal residence
consent shall not be
control.

7. Preservaf
damage or impair th
Borrower is residin
deteriorating or dec
restoration is not e«

at least one year after the dateoF

tp'mc 3, unless Lender otherwise agr

sonably withheld, or unfefs ¢xtenualing-3ircumstances exist whict

¥

p o -

aintenance and Protect,on of the P’roper\ty, Inspections

ow the Property to deicriorate or commit waste on th

€ Borrower shallmuintaiarthe: Property in
due (0. jts condition/

U'ﬁ\,se iis deterrn'

" e et

1€

7

in writing, which
beyond Borrower's

shall not destroy,
. Whether or not
he Property from
n 5 that repair or
| to avoid further
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deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration. '

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to pr: P 2C luding its secured
position in a bankru 3 the Property inciudes, bat t g the Property to
make repairs, chang e Aﬁ%‘jﬂ‘i’l@inj;di$ water i 1inate building or
other code violation r may take action

under this Section 9, . Itis agreed that
Lender incurs no lic for not takipg any or all action&aumized under this Section
Any amounts disbys ’J;jﬁlﬁ! LR A (TSR AR i dtﬂtt:). 'rower secured by this

Security Instrument
payable, with such i

If this Securit
Borrower shall not si
Borrower shall not,
acquires fee title to |
in writing,

10. Mortgage
shall pay the premiu
Insurance coverage r
insurance and Borro
Insurance, Borrowe:
Insurance previousl
previously in effect,
Insurance coverage i
payments that were «
payments as a non-re
notwithstanding the
interest or earnings «

X

se amoung ghall bed €35 i 19 YOR wsie gl ibg-Bate of dist

rest, upon notice from Lender to Borrdwer requesting payment.
nstrument is on a leasehold, Borrower shall comply with all the pro
snder th olde

estst veyed or termir or carn
thout the express written consent of Lender, alter or amend the eround
Property, the leasehold and the fee title shall not merge unless Lender
surance. If Lender required Mortgage Insurance as a condition of making
 required o maintain the Mortgage, [nsurance inl effect. If, for any re:
lired by 1 - ceases to be available from the mortgage insurer that previ

r was required to make separately designated payments toward the prer
all pay the premiums requi(cd?;iﬁr_gtg{);‘a,i_ﬁ‘ eoverage substantially equival
Tect, at a cost substantiaili*eguivalentda the cost to Borrower of
v an alternate mortgagenshter selected by ender. If substantially
ailable, Borrower shally continue to-pay to Eender the amount of
the insurance coverage,ceased toibe in effect. Lender will
ceserve in lien ofMorigage faSuranice. Such loss re
vis ultimately paed in.’f'ti‘!;i‘l,“-and’ Lender shall nc

\
PR

>ment and shall be

ons of the lease.
the ground lease.
se. If Borrower
ees to the merger

> Loan, Borrower
n, the Mortgage
sly provided such
ms for Mortgage
!/to the Mortgage

£

Mortgage Insurance

valent Mortgage
rately designated
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ay Borrower any
rtgage Insurance
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coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe

for Mortgage Insu H ' d
(b) Any such | 'emct the nihts mgﬁﬁikw AL y
t i i f stherMeris:
N AR ELLTEALY

to the Mortgage
include the right
1ce, to have the

Insurance under th
to receive certain

Mortgage Insuranc rance premiums
that were unearnec ¢ :of s cancellation or fermjination.
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and shall be paid to Lender. -+ ¢he Lake County Recorder!

Ifthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,

if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and

restoration period, ider sh >the rig d su Naneous Proceeds until Lender has had an
opportunity to inspect such Propertyt6 ensure the work has beén completed to Iender's satisfz on, provided that
such inspection shall be undertaken promptly. Lender may pay for the tepairsand restoration ina \gle disbursement
or in a series of progress paymens as the work is completed. Unless an agreement.is.made in w ng or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellancous Proceeds. If the restoration or repair is not econ ically feasible or
Lender's security would be lesse the Miscellaneous Proceeds shallbe applied to the sums secured by this Security

Instrument, whether
be applied in the org
In the event of
applied to the sums
Borrower.

44

not then due, with the excess, if any, paid to Borrower

provided for in Section 2.

. Such Miscellar
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by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower N

& ¢ 1e for payment or
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Successor in Interes
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or to refuse to exte
Instrument by reaso
forbearance by Len
payments from third
due, shall not be a v

13. Joint and
that Borrower' s obli;
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as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.

If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law

LIRS
CNOTOERICLALL

requirement will sas

16. Governin
federal law and the
this Security Instrur
explicitly or implic
construed as a proh

d t,agreement by contract., In the event that any provisiga o«
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ions contained in
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e of this Security
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1e plural and vice

versa; and (c) the word “"may” ole d lout ition to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but notlimited 1o, those beneficial
interests transferred in a bond for deed, contract for| deed, installment sales contract or escrow sement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Propertyor any Interest in the Propertyis sold or transferred (or if Borrower is not a

natural person and ¢
Lender may require
shall not be exercised b
If Lender exer
period of not less th:
must pay all sums s¢
this period, Lender

on Borrower.
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19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity;
or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will

state the name and % B ade and any other
information RESP/ ¢ ith a notice of transfer ot ser hg old and thereafter
the Loan is servicec Jtmﬂ lllf ), vicing obligations

VA u 1Q
to Borrower will re icer o C r d are notassumed
by the Note purcha 54 Nﬁmd ﬁﬁﬁrﬁfﬁ!

Neither Borro g der rrﬂcommence, join, jor be joined to any judicial acgjon ther an individual
litigant or the member of :];h!ﬁt M&ﬁ:ﬂ%ﬁ;‘ﬁ@m@mo Security Instrument or that

alleges that the other ty has br*ﬂei Eﬂ@@bﬁﬂgﬂﬂmﬁson of, this Sscurity Instrument,

until such Borrower or Lender has notified the other party (witH such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period afier the giving of such

notice to take corrective actic pplic: provides eriod w >lapse before certain action
can be taken, that time period will-be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section. 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Subsiances. used in this Section 2¥: (a) "Hazardous Substances" are|those substances
defined as toxic or hazardous st 1¢es, pollutants, or wastes by Environmental Law and the following substances:

gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing ashestos or formaldehyde, and¢adisaciive/materials; (b) "Environmenta! Law" means federal

laws and laws of the jucisdiction where the Propertyis Jocated tliatrslate to health, safety or envirofimental protection;
(c) "Environmenta eanup" includes any resgofise” action,” teragdial action, or removal on, as defined in
Environmental Lav (d) an "Environmentzlp€ondition™ means-a condition thai can contribute to, or
otherwise trigger ar wental'Cleanup. 7 . 3

Borrower shal permit the presence, uss; dispesaliistorage, or releas rdous Substances,
or threaten to releas Substances, on 6% ilyx,ths‘ Property. Borrowey allow anyone else
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Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sal Vi o reinstate after

acceleration and t} i reclosure proceeding, the non-; .ult or any other
defense of Borrow: of ,dno&lﬁlllhﬂlﬂ} et d he date specified
in the notice, Lend jonudy ire i i jn full of 3!l sv by this Security
Instrument withou d ‘Naﬁfoﬁﬁﬂqu&m by jug ceeding. Lender
shall be entitled to L4 mﬁp&ns incurred in pursying aﬁe remedies provided in {h} n 22, including,

but not limited to, CANIAT ERSisISr vgedeg crty of
23. Release. Uponpaymentgdfiatl Sumslseeuser by this Sedlitiydestruhens ! Lender shall rslease this Security

Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if|the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable L:
24. Waiver of Valuatio A ppr: rrow 5 all rigt tion and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

S ///é (sea

(f r 4 Rechlicz -Borrower

Witness Witness

frppnintt
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State of

[Space Below This Line For Acknowledgment]

INDIANA

County of _LAKE

SS:

Before me,

this L

Katresha C Guggerty

day onECEmM__s?ﬂ‘f_ ,

(name of Notary or other officer)

Jeffrey J Rechlicz

acknowledged the execution of the annexed deed (or mortgage, as the case

This instrument wa:

I affirm, under the

this iﬁent, unl

(name of signer)

ay be).

w=(

(Notary's signature) /7 ¢
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Loan Number: 7611478138
Date;: DECEMBER 9, 2019

Property Address: 18303 KAITI DR
LOWELL, INDIANA 46356

EXHIBIT "A"

LEGAL DESCRIPTION
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LEGAL DESCRIPTION

Ediciod A

Order No.: RLC-1903622

For APN/Parcel ID(s): 45-19-25-252-013.000-008
For Tax Map ID(s): 45-19-25-252-013.000-008

LOT 27, IN BEVERLY ESTATES, AN ADDITION TO THE TOWN OF LOWELL, AS PER PLAT
THEREOF RECORDED IN PLAT BOOK 102, PAGE 82, IN THE OFFICE OF THE RECORDER OF
LAKE COUNTY, INDIANA.




