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Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain s'regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument 1s this document, which is dated December 1 together with
all Riders to this document.

(B) “Borrower'is JOHN P. POWERS AND EVELYN A. POWERS, HUSBAND AND WIFE.

Borrower is rtgagor under this Securityifsirtini

(C) "MERS' iage Electronic Registration System& Inc. MERS is a separate corpor. is acting solely
as a nomine Nand | } and a55|gns i =3 ecurity Instru-
ment. MER! 0 i x 2026, Flint, MI
48501-2026 1 hone number is
(888) 679-M

(D) “Lende

Lender is a Corporation, organized and existing under the laws of
llinois. Lender's address is 1776 S. Naperville Rd. Bldg B
101B, Wheaton, IL. 60189-5831.
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LOAN #: MER1900492

(E) “Note” means the promissory note signed by Bomower and.dated December 11, 2019. The Note
states that Borrower owes Lender TWO HUNDRED FIFTY FOUR THOUSAND NINE HUNDRED AND NO/100**** *
ttttttt-ttttt--tq----t-t-tt-----t-ttt----ttt-ttttt--DOHarS(US $2549°°°° )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
January 1, 2059.

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider 1 condominium Rider ] second Home Rider
[ Balloon Rider ' [¥] Planned Unit Development Rider [ Other(s) [specify]
(] 1-4 Family Rider [ Biweekly Payment Rider

(¥] VA, Rider

(1) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opin-
ions.

(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assassments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar orga-
nization.

(K) “Electr¢ aiiy vanisiel Oi luuua, Ouier i Check, draﬂ. or

similar pape ter, or magnetic
tape so astc m xﬁ an,accou ludes, butis not
limited to, pc T ragsfags i , wire transfers,
and automat m Q FICI I At'

(L) “Escrov ose items that are described in"Section

(M) “Miscel Ve G yaid by any third
party (other than{ MMjsmmmm fobg damage to, or destruction
of, the Properi condemn h i f i) conveyance in lieu of condemna-
tion; or (iv) n presentauonw r mﬁmgﬂmmm lie Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounts under S of this ment

(P) "RESPA" means the RealEstate Settlement Procedures Act (12 U.S.C. §2601/et seq.) and its lementing regu-
lation, Regulation X (12 C'E.R. Part 1024), as thay might be amended from time to time, or any additional or successor
legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA" refers to all
requirements and restrictions are imposed in regard to a “federally refated mortgage doan” even if the Loan does
not qualify as a “federally relatéd mortgage loan” under RESPA.

(@) “Successorin Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's cbligations under the Note and/or this Security/dnstrument.

TRANSFER|OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the re aoliafthe Loan, and all renewals, extensions and modifications
of the Note; and (i) the performance of Borrower's£s dagreements under this Security Instrument and the Note.
For this purposs, Borrowerdoes hereby mortgags; ey fo MERS (solely as nominee for Lender and Lender's

SUCCOSSOTS AS s) and to the successors'a i IERS the following describ e y located in the

County of Lake
{Name of Recoi Ne - Jl 2

SEE LEGAL [fON ATTACHED HERE E/A PART HEREOF
APN#: 45- 800-043 “oaed

which currently has the address of 13400 Cardinal Lane, Cedar Lake,
[Streel] [Clty]
Indiana 46303 (“Property Address"):
[Zp Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and alleasements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
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LOAN #: MER1900492
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS {as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those¢ interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and cancsling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is retumed to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender {a) cash; (b) money order; {c) certifi ed check, bank check, treasurer’s check or
cashier’s ch: federal agency,

instrumental Unas 1raiisiel.

Paymen pmmm § r at such other
location as n d'byLen m ions \ may return any
payment or icien nt. Lender may
accept any | Nr;@:; i? ‘::FDF I\(}m 0] ts hereunder or
prejudice to .f 1s€ Such payment or partial payments in ure, bu ende ol d to apply such
payments at i e itg juled due date,
then Lender need ?:mmﬁmm i_g] mm&méﬁ 1 ntil Borrower makes
payment to bring the Loan ¢ ;fﬂ r\f& m eriod of tin snder shall either
apply such funds.or return thm% ngﬁﬁmm g\ X dpplied to the cutstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenant reeme this strument.

2. Application of Paymentsor Proceeds. Exceptas otherwise describedin this'Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a)interest due under the Note; (b) principal due
under the Note; (¢) amounts due under Section 3. Such payments shall be applied to'each Perigdic Payment in the order
in which it became due. Any ining amounts shall be applied firstto |ate charges, ond to any other amounts due
under this Security Instrument,;and then to reduce the principal balance of the Note.

If Lender receives 2 payment from Bomower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the'delinquent payment and the late charge. If more than
one Periodic Payment is.c 1ding, Lender may apply any p \t-received from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after

the payment is applied to the full payment of one or. mote‘Pamdlc Payments, such excess may be applied to any late
charges due. intary prepayments shall be appl'ed@'h%. 104! Dtepaymentcharges and then as described in the Note.

Any application of payments, insurance prot angaus Proceeds to principal dt ider the Note shall
not extend or postpone the due date, or change s nhe amount, of tiw/“enodlc Payments.

3. Fun Escrow Items. Borrower s?n—r-t pay te'Lendar o*p "1e day Periodic Paym a under the Note,
until the Not 1full, 2.sum (the “Funds?)te ‘provide for paymenx of amounts due for: (&) d assessments
and otherite nattain priority over this Serumy instrumentas a lien or encurr e verty; (b) lease-
hold paymer nts onthe Property ',f any; (¢} premaums*or any and all insurz y Lender under
Section 5; ar Tsurarice premlums(;f any, on arv iStons payable by Boyr lieu of the pay-
ment of Mort hj in accordancefwmh) e\prowsnons of Section called “Escrow
ltems.” At or: d It sociation Dues,
Fees, and Ass 6 Borrower, and such dues, fe€ | be an Escrow

Item. Borrower shall promptly furnish to Lender aII notices of amounts to be pald under this Section. Borrower shall pay
Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow
Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any
such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and agree-
ment contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower
is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time
by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shali estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.
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‘ : LOAN #: MER1900492

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower sh )€

Borrowe 1eN wrnich nas prionty over uis 9ec Al wer: (a) agrees

in writing to ! ¢ o ﬂm] i 1‘? ccepta only so long as
Borrower is | a ment; )gn ests the wn%% aitln'nlrﬁru de ment of the lien
in, legal proc 2 RON it forcementgf the se proceedings
are pending il such' BgbSe n; ar@ ;}Zrln e s‘&'x’;g Ec.. of agreement sat-
isfactory to | ubordinating the Tien to this Secunty [nstrument. If Lender determines that of the Property
e Tom Wi 11 -, SO T H A b T Fect ke R B one or mora o
the lien. Within 10 day: o¢? given, I g;ﬁy ﬁ? lie take one or more of
the actions set 1above i ] )

Lender may réquire Bonﬁ@iéﬁ@lﬁ&g Q}FMX rgfgsgggggﬁﬁ‘cétion and/or reporting service used

by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fi dsinc term ° I coverage ther hazards including, but
not limited to, earthquakegs‘and floods, for which Lender requirés insurance. This insurance shall be maintained in the
amounts (inciuding deductible levels) and for the periods that Lender requires. WWhat Lender requires pursuant to the
preceding sentences ca ange during the term of the | oan. The insurance carrier pri ng the insurance shall be
chosen by Borrower subject der's right to disapprove Borrower's choice, which right shall not be exercised unrea-
sonably. Lender may require Boirower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services: or (b) a one-time charge for flood zone determination and certification

services and subsequent charges gach time remappings or similar iges occur which reasonably might affect such
determination or certificati crrower shall also be responsib r ine payment of any fees impo by the Federal
Emergency Management Agency in connection with the review of any flood zone determination resulting from an objec-
tion by Borrc

IfBorrower fails to maintain any of the coveragssdescribagebpye, Lender may obtaininsurance rage, atLender's
option and Borre 's expense. Lender is undeilo obligation’to blrchase any particular type riount of coverage.
Therefore, s e shall cover Lender, Bt might or mightnetprotect Borrower, Bormov. & in the Property,
or the conte he perly, against any nsithazard or-liability-ard might provide gre o coverage than
was previou b 'ower acknowledges that the cost of the irsurance coverage so ot ght significantly
exceed the ¢ nce that Borrower coild have obtained. Any amounts disbursed by ar this Section §
shall becom: it orrower secured by.this Security Instrument. These arr r interest at the
Note rate fre ursement and shalt’be/fayabie With such interest, upo der to Borrower
requesting p s

Allinsur: Al B ntto disapprove

such policies, shall include a standard\morgage-clause,-and-shall-name-Lender as morlgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whetheror not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure theworkhas been completed to Lender’s satisfaction, provided thatsuchinspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress pay-
ments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or notthen due,
with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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LOAN #: MER1900492

If Borrower abandons the Property, Lender may filg, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
setlle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work i / 51 ‘e the Property,
Borrower is | m.u.. for the complelion o .w'..

Lender ¢ 33 sonable cause,
Lender may of shal e it the time of or
prior to such

T
any persons th ction of ro d'e oi 3¢ naterially false,
misleading, r fai d m information) in
connection with {1 :r Mﬂﬂmm,ﬁtﬂogﬁﬁﬁﬁhﬁmwiiﬁ ncemning Borrower's
occupancy of i operty as s pringi i L]

9. Protection of Lendemmmﬁ%iﬁmd%cuﬁw Instrument) If (a) Borrower

fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significanily affect Lender’s interest in the Property and/or rights under this Security Instrument {such as a pro-
ceeding in bankmuptey, pr for con rfeitur: forcement ich may attain priority over
this Security Instrument ord6'enforce laws'or requlations), or (¢}’ Borrower has abandoned the Property, then Lender
may do and for whatever is reasonable or appropriate to protect Lender's interast in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actior include, but ara not limited to: (a) paying any s red by a lien which has prior-
ity over this Security Instrument;,(b) appearing in court; and (¢) paying reasonable attoreys' fees to profect its interest
in the Property andfor rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property, incltudes, but'is not limited to, entering the Property to maka repairs, change locks, replace or
board up doors and wind ain water from pipes, elimina ling or other code violations or dangerous condi-
tions, and have utilities tumed on or off. Although Lender may take action under this Section 9, Lender does not have to
dosoandis under any duty or obligation to do 593 lt is dgreed that Lender incurs no liability for not taking any or all
actions autherized under this Section 9.

Any amounts disbursed by Lender under this becuon 9 shan beoome additional debt of Be et secured by this
Security Inst: ase amounts shall beaglme*est at the Nota rate from the dats of disburseme id shall be pay-
able, with su -ast, upon notice from Lends¥to Borrower requesting payment.

If this Se b nt is on a leasehold, Borrower-shall comply with all the provision jase. Borrower
shall not surr 2sehold estate and intaresis hereinconveyed-or terminate or cance aase. Borrower
shall not, wit ss written consent ofLendsr] alier orfamend the ground lease squires fee title
to the Proper and the fee title shiatfnotmeras unless Lender agr it iting.

10. Mor: henden requnred Morigage {nshrance as a condition Borrower shall
pay the pren 1" in effect or )age Insurance
coverage req o 1suref such insurance

and Borrower was requxredto make separately desngnated payments toward the premlums forl Mortgage Insurance, Bor-
rower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avail-
able, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated pay-

- ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Morlgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evzluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage [nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be character-
ized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's riskin
exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Anysuchagreements will not affectthe amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paic

If the Pr llanecus Proceads shall be gpp of the Property,

if the restora m spair and resto-
ration perio¢ !;um mm X 1 opportunity to
inspect such al such inspection
shall be und $¥ A I or in a series of
progress pa s'the worR is'co Ie rfg of ‘-\ / requires inter-
est to be pai est or earnings
on such Miscellan J’ffﬁ@sﬂ @ﬂgﬁéﬁfﬁmeﬁwﬂgwle = r's security would be
lessened, the Miscellaneous 5 li I is, Security Insir nt, whether or not
then due, with the'excess, if ahy, %mmm&m be applied in the order provided
pp

for in Sectior
Inthe event of a total taking, destruction, orloss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by ti irity Ing erorrs lue, with tl ifany, paid to Borrower.

In the event of a partia|taking,destriction, orllossin value ofthel roperty in whichithéfair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Insirument immediate |y before the partial taking, destruction, orloss in value, unless Borrower
and Lender otherwise agree iting, the sums secured by this Security Instrun be'reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction;, or loss in value divided'by (b) the fair market value of the Property immediately
before the partial taking, destrrction, or loss in value. Any balance shall be paid to Borrower.

In the e\ of a pait ng, destruction, or loss in val he' Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately|before the partial taking, destruction, or.lessif value, unless Borrower and Lender otherwise agree in writ-
ing, the Misc sous Proceeds shall be applied; 1o\ke sanis eecg,lred by this Security Instrument whather or not the
sums are then'd 4 )"

If the Pr ty bandoned by Bonowq.:.or‘if. after notice’\bytt.ender to Borower that the Opposing Party (as

defined in the Q te) offers to make an sward to'settle a claiifor damages, Borrov. pond to Lender
within 30 da B : the notice is given, Lenderis authorized io collect and aprly the eous Proceeds
either to res *nair of the Property Or 16 theysuinsisecured by this Security |nsir her or not then
due. “Oppos ns the third party that owas’ Borroywer Miscellaneous Procee r against whom
Borrower ha in regard to Miscel{anecus Proceeds:

Borrowe i action or prétezdingliwhether civil or Lender's judg-
ment, could o t tr tenal | i t operty or rights
under this Se /er can cure such a default and, if accelefz tate as provided

in Section 19, by causmg the action or proceeding to be dismissed with a ru||ng that in Lender's judgment precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifi-
cation of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower.
Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third persons, entities
or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
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LOAN #: MER1900492

Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
¢an agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
underthis Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Appli-
cable Law.

Ifthe Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the pnncrpal owed under the Note or by makmg a direct payment to Borrower. If a refund
reduces prin vhether or not a
prepayment e NGle). Borower's aceplangs direct payment

to Borrower m 1arge.

15. Noti m \J(ﬁus st be in writing.
Any notice te de m togdrave Borrower when
mailed by fir: v @t if !b ) 5. Notice to any
one Borrowe / iie"hotice aI orro unl SElihrequire ise. The notice
address sha e 1? ma ti 2§ otice to Lender.
Borrower shall pr mﬁ @ﬁm&ﬁ dﬁg éﬁ%&m a procedure for reporting
Borrower’s cha of addres mm m jthrough that spacified procedure.
There may be only one desrgmg—nn m m any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein uniess Lender has
designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be

deemed to have been giv nderu ived b If any not 1" by this Security instrument
is also required under Applicabie L.aw, the'Applicable’law requirement will satisfy the@corresponding requirement under
this Security Instrumer

16. Governing Lay verability; Rules of Construction. This Security Instrument shail be governed by federal
law and the of the junisd in which the Property is Iocated. All rights anc gations'contained in this Security

Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract oritmight be silent, but suchsilence shail not be construed as a prohibition against
agreement by contract. In the'event that any provision or clause of this Security [nstrument or the Note conflicts with
Applicable Law, such conf ali not affect other provisions of ecurity Instrument or the Note sh ¢an be given
effect without the conflicting provision.

As used is Security Instrument: (a) words of theTiiastuiine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) wordsinthe s.ngular shall mean and include the plural vice versa; and
(c) the word “mc ives sole discretion withoul‘aiiv)Gbligation ¥e:#2ke any action.

17. Borrowes >py. Borrower shall be §ivenone copy of the-Note and of this Security |nsin t.

18. Trar f.the Property or a Beneficial Interést-in Barrawer. As used in this Seci “Interest in the
Property” me lagal or beneficial interest in the Property, including, but not limite t eficial interests
transferred ir d¢ contract for deed, irstaiiment sales contract or escrow agret tent of which is
the transfer ¢ wer at a future datete @plirchaser.

If all or & B or any Interéstin/ IR Rropertyis sold or transferre is not a natural
person and in Borrower is sold ‘6fitransfarted) without Lendep nt, Lender may
require imme of I by this S ity | w on shall not be
exercised by is.prohibited by Applicable Law.

If Lender exercises this optlon Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other peried as Applicable Law might
specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and
rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s
interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by
this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are
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LOAN #: MER1900492

insured by a federal agency, instrumentality or entity; or, {d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of ‘Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time penod will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity

to cure giver uant to Section
18 shall be ¢ 1d opporiunity to take wnuulw a ion 20.

21. Haz G‘Qm d*? stances defined
as toxic or h Al pol nts or wastes by Environmenta aw al Cl nces: gasoline,

kerosene, ot pr Q , materials con-
taining asbe Y ’? QF?I(:T; ws and laws of
the jurisdictic tf .operty is located that relate to health, safety or enwronmenta. “Environmental
Cleanup® inc 2 mm m ™ Law; and (d) an
“Environmental Jmmm tﬁ m@@mm i iggeran Environmental Cleanup.

Borrower < not wuseﬂgg%g%m@&ﬁmﬂﬁ e of any Hazardous Substances,
or threaten to release any Ha S S, Ol 5 ‘ower shall not do, nora!low anyone else to
do, anything affacting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, dueto the presence use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the P The p ntenc ot apply t f e, use, or storage on the

Property of smallquantitie 50f Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to tenance of the Property (including, but net limited to, hazardous substances in'consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ¢l demand,lawsuit or other action by
any governmental or reguiatc ancy or privatg party involving the Property and any Hazardous stance or Envi-
ronmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to,
any spilling, ing, discharge, release or threat of release of'‘any Hazardous Substance, and (¢) any condition caused
by the presence, use or releas a Hazardous Substance which arsely affects the value of the Property. if Bor-
rower leams, or is notified by any‘governmenta! or regulatory.a rity, or any private party, that any ramoval or other

remediation | y Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Enwronmental\LaW WNSthing herein shall create any obligation on Lender for an
Environmental Cleanup. D!

NON-UM RiM COVENANTS. Bon'ower\aﬁd Lender furthervp@vanant and agree as fol!

22. Acc n; Remedies. Lender sha" give néticeto Barcower prior to acceleratios ng Borrower's
breach of ar nt or agreement in this Security |nstrument thut not priorto accele der Section 18
unlessAppli ovidesotherwise). Thenotice snallspeclfy (a) thedefault; (b) th iredtocurethe
default; (c)z than 30 days from the date the noiice isgivento Borrower, efault mustbe
cured; and ( W e defaultonerky ff‘l’f\ﬂ\t“ date specifiedinther n acceleration
of the sums o ‘nstrument, Toretlasire by judicial procee s Property. The
noticeshalli K af heforeclosure
proceeding the nen e of adef orany-otherdefenseof Borrowér to acceleration and foreclosure. Ifthe

default is not cured on or before the date specified in the notice, Lender at its option may require immediate pay-
mentinfull of all sums secured by this Security Instrument without further demand and mayforeclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collectallexpenses incurred in pursuing the remedies
provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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LOAN #: MER1900492
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider executed by Borrower and recorded with it.
Witnesses:

/J'// / / /7 (sean

e

"DATE

State of IND
County of _|

Before
county of ri i YN A
POWERS, { of DECEMBER,

2019.

e 000000000
"L?g\:ﬁw' SEaia o038
. MATSON ¢
NOTARY PUBLIC-INDIANA 3
’ /7 LAKE COUNTY - INDIANA
RSS2/ Com.’ssion No. 678758

&

s L3
o My Commissio, i 5
CdoY 0069!00 oooo%%‘glggg%oglozgzﬁg

NMLS ID: 178785
Loan Originator: Edward Stojancevich
NMLS ID: 368666

L2004
>
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Yoy l',‘:\ Ayl
1 AFFIRM UNDER THE PENALTIES JRY, THAT | = ASONABLE CARETO REDACT
EACH SOCIAL SECURITY NUMBER CUME! J 2

f‘eﬁ’jl\ﬂz\/ Hfrv&ﬂ ,.
THIS DOCUMENT WAS PREPARED BY: Teaghan Fornari
AMERICAN FIDELITY MORTGAGE SERVICES, INC.
1776 S. NAPERVILLE RD. BLDG B 101B

" WHEATON, IL 60189-5831
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EXHIBIT A
LEGAL DESCRIPTION

LOT 55 IN ROBINS NEST UNIT NO. 1, AN ADDITION TO THE TOWN OF CEDAR LAKE, AS PER
PLAT THEREOF, RECORDED IN PLAT BOOK 79 PAGE 80 AND AMENDED BY A PLAT OF
CORRECTION RECORDED IN PLAT BOOK 80 PAGE 35, IN THE OFFICE OF THE RECORDER OF
LAKE COUNTY, INDIANA.

FOR INFORMATIONAL PURPOSES ONLY:

Common Address: 13400 Cardinal Lane, Cedar Lake, IN 46303
PIN# 45-15-25-105-013.000--043




LOAN #: MER1900492
CASE #: 26-26-60776909
MIN: 1003940-1080046185-8

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this

11th day of December, 2019, and is incorporated into and shall be deemed
to amend and sunplement the Mortaaae Deedof TrustorDeed to Secure Debt therein
“Se herein

& - Podtierts
NOT OFFICIAL! . .. e

anc e Property described in the Security Instrument and iogate
%8400 cc ks DDOcument 1s the property of

Cedas L akegIN 4630

the Lake County Recorder!
VAGUARANTEED LOAN COVENANT: Inadditionto the covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as follows:

ifthe indebtedness securedherebybe guaranteedor insured underitle 38, United States
Cade, such Title and Regulations issued thereunderand in effecton the date hereof shall
overntherights, dutiesandliabilities of Borrowerandl ender. Any provisions ofthe Securi
nstrument or.0 instruments executed in connection witt ebtedness whic
are inconsistent wiih szid Title or Regulations, including, but notilimited to, the provision
for [payment of any sumn in connection with prepayment of the secured indebtedness
and the provision that the Lender may accelerate payment of the secured indebtedness
g‘ur int to C £ 18 of the Security Inst are hereby amended or negated to
e extent necessary to conform such instruments to said Titie or Regulations

LATE CHARGE: At Lender's optio

| asidliowed by applicable state law, Borrower will
pay a “late charge” not exceedi

@* (4%) of the overdue payment when

pald miere than fifteen ﬁ15) day, s effe idgiethereof to cover the exira expense
Inve in handling delinquentpaymenisEbut @ “late charge” shall not ayable
out roceeds of any sale i i 2indebtedness secured unless
suc Is are sufficient to 3 r costs
anc securad hereby.

GU tthe Departmen - 1aranty
in fl ™ C Py STRIRN | SRS [y Sy ¢ MUY Ny | Y DU PORpI /1 aIigible
for M ler the

provisions of Title 38 ofthe U.S. Cade “Veterans Benefits,” the Mortgagee may declare the
indebtedness hereby secured atonce due and payable and may foreclose immediately or
may exercise any other rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and
payable upon transfer of the property securing such loan to any fransferee, unless the
acceptability of the assumption of the loan is established pursuant to Section 3714 of
Chapter 37, Title 38, United States Code.

An authorized transfer (“assumption”) of the property shall also be subject to additional
covenants and agreements as set forth below:

(a) ASSLIMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the
balance of this loan as of the date of transfer of the property shall be payable at the time of
transfer to the loan holder or its authorized agent, as trustee for the Department of Veterans

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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LOAN #: MER1900492

Affairs, If the assumer fails to pay this fee at the time of transfer, the fee shall constitute
an additional debt to that already secured by this instrument, shall bear interest at the rate
herein provided, and, at the option of the payee of the indebtedness hereby secured or
any transferee thereof, shall be immediately due and pagable. This fee is automatically
waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (c¢).

(b) ASSUMPTION PROCESSING CHARGE: Upon apﬁlication for approval to allow
assumfption ofthisloan, a processing fee may be charged by theloan holderorits authorized
agent for determining the creditworthiness of the assumer and subseq]gently revising the
holder's ownership records when an approved transfer is completed. The amount of this
charge shall not exceed the maximum established by the Depariment of Veterans Affairs
for aloan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the

assumer barabhy sarrane to manrimam ol aflle o Al llmmdi oo af il o somdmia roa o o 2l o “TmS of

the xmnify

B mie
IN 1TSS BT B RS g Y8 Lozn ane

This Document is the property of

/ e e County Recorder'”///
; ﬁ/ ty / 4 (Seal)

"POWERS E
9
% /QQ« AN A S L lC (Seal)
EVELYN A ROWERS ’ E

VAG D ASSUMPTION POLIC
Ellie | of 2 R 0311

iR (CLS)



LOAN #: MER1800492
MIN: 1003840-1080046185-8

PLANNED UNIT DEVELOPMENT RIDER
CASE #: 26-26-60776308
THIS PLANNED LINIT DEVELOPMENT RIDER is made this 11th day of
December, 2018 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”)
of the same date, given by the undersigned {the “Borrower”) to secure Borrower's Note
to American Fidelity Mortgage Services, Inc., a Corporation

1der”)

I%fctzl ‘ lgme ﬁpeny descri %euu. N 1t and
The AN QmitQEE L@ I.I&Inp! 2lling,

foge ith othier such parcels and certain common areas and facilities, ¢ sribed

in”coven ElcoviMens muResTREYMs e property of
the Lake County Recorder!

(the “Declaration™).
The Property is art of & pl I unit/devel nt known rLake

(the “PLID"). The Property alsoincludes Barrower'sintere stinthe hameownersassociation
or equivalent entity owning or managing the common areas and facilities of the PUD
(the “Owners Ass tion™) and the uses, benefits and procee rrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the

Security Insirument, Borrower and Lender. further covenant and agree as follows:
PUD Okligations. Borrower shall perfor of Borrower'sobligations under the

PUD's Constituent Documents. The “Constltuent Documents” are the (i) Declaration;

(ii) erticles of incorporation, trust instrun 95 y equivalent document which creates

the QwnersAssociation; and (jii) any
Association. Borrower shall prém
imposed.pursuant to the Cons'

r rules or regulations of the Owners
.due, all dues and assessments

[ perty Insurance. ,, 3Ng kpers Association maint vith a
gen septedinsurance carrier, ¢ 3Fef bianket” policy insurif perty
whi ctoryto Lendera ich provides isurance coverag ounts
(inc tthle levels), for i and agai luded
with anded coverage; VOl mited
to, e sods forwhich Lenderraauiresinsuran e raives
the 1t mium

instaliments for property insurance on the Property; and (ii) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association palicy.

What Lender r eCfUIres as a condition of this waiver can ¢hange during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01
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LOAN #: MER1900492
D. Condemnation. The proceeds of any award or claim for damages, direct or

consequential, payable to Borrower in connection with any condemnation or other

taking of all or any part of the Property or the common areas and fagilities of the PUD,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be pald
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borower shall not, except after notice to Lender and
with Lender’s prior written consent, either partition or subdivide the Property or consent
fo: (i) the abandonment or termination of the PLID, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (i) any amendment to any provision of the
“Constituent Documents” jfthe provision is forthe express benefit of Lender; (iii) termination
ofprofessional manageme ndassumphonofself-mnagementofmeOwnersAssomahon
or (iv) any action which the public liability insurance
coverage maintained by le fo Lender.

F. Remedig$. i 89 ~ essments when due,
then Lender miay pa under this paragraph
Eshall becomea mona de of orrower secure e ecurlty Instrumenrs Hngess

Orrower £ nis shall bear
interest ﬁomwmgm imﬁm mm payable, with
inter upon notiekorf kehder (0 Baremey #Rvestng phumént

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this PLD Rider.

Fogeroga /J//// /7 (sea

P POWERS DATE

EVU%M s O B ...
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