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DEFINITIONS

yOrds are defined in
>d in this document are

Words used in Iy
Sections 3, 11,
also provided in

{(A) “Security Ir , together with all
Riders to this dc X “n’.’i\m\"

(B) “Borrower’ N d trument.

(C} “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, M| 48501-2026, tel. (888) 679-MERS.

{D) “Lender” is Cardinal Financial Company, Limited Partnership. Lender is a Limited Partnership
organized and existing under the taws of Pennsylvania. Lender’s address is 3701 Arco Corporate Drive,
Suite 200, Charlotte, NC 28273.

(E) “Note” means the promissory note signed by Borrower and dated December 3, 2019. The Note states
that Borrower owes Lender owes Lender TWO HUNDRED THIRTY-SEVEN THOUSAND FIVE HUNDRED AND
00/100 Dollars (U.S. $237,500) plus interast. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than December 1, 2049.
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(F) “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

U Adjustable Rate Rider

[ Balloon Rider

[1 1-4 Family Rider

[0 Condominium Rider

] Manufactured Home Rider

[ Planned Unit Development Rider
U Biweekly Payment Rider

[1 Second Home Rider

U Other(s) [specify]

(1) “Applicable
ordinances and

tutes, regulations,
all applicable final,

L Uiy dpppildauic icucga

amentis. .
non-appealable

(J) “Communit a NQ@QE&EL@IA&IH& fe

charges that ar D n rower or the Rropert condominiu!
B SLEment MY Propeier
association or simi

,rgamzatlon
(K) “Electronicf

ds Transf ;@k@ QMUnﬁngrdﬁaﬁe transactic
draft, or simil

paper instrument, which is initiated through an electronic

ssments and other
tion, homeowners

yriginated by check,
rminal, telephonic

paid by any thin
for: (i} damage |
the Property; {iii
the value and/o
(N) “Mortgage
the Loan.

(O) “Periodic P:
the Note, plus {
(P) “RESPA” m

arty (other than insuraince proceeds paid under the coverages d
or destruction of, the Prope\«w*'{hypndemnatlon or other takin
weyance in lieu of com@g{,matroi(;o’( v) misrepresentation:

»adition of the Properts \ \’%ﬁ
nce” means lnsurarhﬂprotectmg L nd:pr against the nonp
E) 3 S
the regularJy s;:heomed amount due
yndag Sectlonf?“ﬁﬁ{ﬁm‘ﬁécunty Instrupn

t< o

instrument, computer, or netic 0 ord struct, ¢ ‘ize a financial institution to
debit or credit an accounts Suchrterm includes, but issnot limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by tele phone, wire transfers, andautomated clearinghouse
transfers.

{L) “Escrow ltems!” means those items thatlare described in Section

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds

zribed in Section 5}
of all or any part of

/or omissions as to,

1t of, or default on,
and interest under

l et seq.) and its

implementing regulatlon Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in
this Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed in regard
to a “federally related mortgage loan” even if the Loan does not qualify as a “federally related mortgage
loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (ii} the performance of Borrower's covenants and agreements under

{Form 3015 -01/01)
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this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors
and assigns of MERS the following

described property located inthe  County of
[Type of Recording Jurisdiction]

Lake

[Name of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERE AND MADE A PART HERE OF AS EXHIBIT “A.”
Parcel ID: 451118377010000034

which currently - Docamentis
wr  NOTOFEICIAT! iy Address):

Ci Zip Code
[ This Document is the ﬁxp of
TOGETHER WITH all the ﬁihlb\krﬂk& Gﬂﬂﬂt}émﬁﬂﬂdﬁﬁ!the’ property,sand all easements,

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instr t. All of the foregoing is ref I'tolin this Security Instrument
as the “Property.” Borrowérunderstands Hnd agreessthat VIERS holdsionly legal title to the interests
granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS {as
nominee for Lender and kender’s successors and assigns) has/the right: to€xercise any or all of those
interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lenderlincluding, 'but not limited to, releasing'and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is Lawf,ujlbf,ﬁelsed of the estate hereby conveyed and has the
right to mortgage, grant and convey the P@* 0 hat the Property is unencumbered, except for

encumbrances of record. Borrower warra nd will de? ’. } generally the title to the Property against all
claims and dem subject to any encuéL ances of fect r(?;

THIS SECUE NV ENT comblr‘c:es /u Iform c@venants for me and non-uniform
covenants with R |ur|sd|ct16’mfﬁbr%\=m“itute a uniforpm ment covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security instrument be made in one or more of the following forms, as selected
by Lender: {a) cash; (b} money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {(d) Electronic Funds Transfer.
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Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section
15. Lender may return any payment or partial payment if the payment or partial payments are insufficient
to bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the
Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or
partial payments in the future, but Lender is not obligated to apply such payments at the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need
not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender
shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making
payments due under the Note and this Securitv Instrument or nerformineg the rovenants and agreements
secured by this ¢ {

n' @

2. Applicat D@&‘ﬂlﬂﬂﬂtoﬂﬁn this Section 2, all
payments accep plied ﬁeﬁerﬁlﬁﬁimh fm g riority: {a) interest
due under the h ] N d ; u& : 3. Such payments
shall be applied chfgriedie-Payment in th Ord in which it bec / amaining amounts
shall be applied first todate cﬁarge s]élcong% any otir} erouPts 5 lé uf s Security Instrument,

and then to reduce the prmuﬁhealn&k& aty Recorder!

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late ch ! he pay U may be lied to the delinquent payment
and the late charge. If mogé than one Periodic Payment istoutstanding, Lendern may apply any payment
received from Borrower to the repayment of the Periodic Payments'if, and /to the extent that, each
payment can be paid in fuli. he extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary
prepayments shall be appliadfirst/to any prepayment charges and then as described in the Note.

Any application of payments, insurance,proceeds)eiiviiscellaneaus Proceeds to principal due under
the Note shall not extend or postpone the due. date joochange the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shai‘ r)aya) Lender on the day Periodic Paynyents are due under
the Note, until the Note is paid in full, a suahEie “Funds” )fo;prowde for payment of amounts due for: (a)
taxes and assess and other items w"m_h can-attain prloi ity over this Securit ‘ument as a lien or
encumbrance o perty; (b) lease! l'lolcl payiments of ground rents ¢ operty, if any; (c}
premiums for a Isurance requ1red b Lender ihder Section 5 ortgage Insurance
premiums, if ar 5 rable by Bonower Yo Lender in Ji nent of Mortgage
Insurance prem e Y ire called “Escrow

Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in
writing. In the event of su¢h waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a
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waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under
Section 9 and pay such amount and Borrower shail then be obligated under Section 9 to repay to Lender
any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice
given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds,
and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time

specified under 10t charge Bor 1e Funds, annually
analyzing the es E@wmtuis ¢ ver interest on the
Funds and Appli :is made in writing
or Applicable La Nﬁ’}&{ dﬁhﬁréaf iﬂ! b :d to pay Borrower
any interest or « ¥e nds. Borro er and nder can a rever, that interest
shall be paid or bps‘ﬁ%% g5 %{b wal accounting of the

Funds as require /RESPA the Lake County Recor er!

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shailmotify Borrower as requiredbyaRESPA, and/Borrowear shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but'in ne more than 12 monthly
payments. If there'is a defic v.of Funds held in escrow, as defined under'RESPA, Lender shall notify
Borrower as required by RESPA, and Barrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with'RESPA, but in ho more than12 monthly payments.

Upon paymentin fullef allsums secured by this SecurityInstrument, Lender shall promptly refund to
Borrower any Funds held by Lender. SRR

4, Charges; Liens. Borrower shall pay Sal t“xes, assessments charges, fines, and impositions

attributable to theProperty which can atfan") priority ovefjf‘chls Security Instrument, leasehold payments
or ground rents 2 perty, if any, ahd}:ommunity A§§dciation Dues, Fees ssessments, if any.
To the extent t Ms are ESCF(iW ‘lvtem‘s, Borirower shall pay them ianner provided in
Section 3. &, et S _

Borrower sl lischatge any 'i'i'en,";‘\?vl'!'{ifdn-Hés priority oye Instrument unless
Borrower: (a) ag R i mnanner acceptable

to Lender, but only so long as Borrower is performing such agreement; (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {c} secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is
subject to alien which can attain priority over this Security Instrument, Lender may give Borrower a notice
identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the
lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage,” and any
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other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amousis (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant 1o the preceding sentences can change during the term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b} a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no oblisation to purchase any

particular type herefore, such covel but might or might
not protect Bor Dﬂ(}uﬂi@nlth]_Sr. 1S ty, against any risk,
hazard or liabili e th N n effect. Borrower
acknowledges t Nﬁﬁﬁ‘a éﬁfﬁcﬁf m A exceed the cost of
insurancethat e obtained. Any amqunts disbursed by Lei “this Section 5 shall
become additional L;TE‘ ﬁ&gr sg'u?g& b{lst geHJtr.l?yR% r tf mounts shall bear

interest at the /{otefate froffife kisth 6 walfyrRaﬂeﬂﬁd&rﬂayable, W 'such interest, upon
notice from Lender to Borrower reguesting payment.

All insurance palicies lired by Lend d ren Is“of such policies'shall be subject to Lender’s
right to disapprove such policies, shall'inciude a standara, mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lenc cr shall have the rightto'hold the policies and renewal
certificates. If Lender requii Sorrower shall promptly give to Lender all reeeipts of paid premiums and

renewal notices. |f{Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, |or destruction of jthe Property, such poliey shall inciude a standard mortgage clause and
shall name Lender as morigageé and/or as,an additional.less payee.

In the event of loss, Borrower shall give pramiatzaotice to the insurance carrier and Lender. Lender
may make proof.of [oss if not made promptxy VA Bcfrowe' Unless Lender and Borrower otherwise agree

in writing, any insuranca proceeds, whethskganot the wite: lying insurance was reduired by Lender, shall
be applied tore ion or repair of the Higaerty ifthe reskoration or repair is ¢ nically feasible and
Lender’s securit 2ssened. During ¢ ﬁJch répaii and restoration per‘ t ill have the right to
hold such insur: ds until Lender® Dashad ar‘ @PRoTtunity to insp oerty to ensure the
work has been kender’s satlsfact)on plowded that suc 1all be undertaken
promptly. Lend 9 a /ment or in a series

of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

if Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-
day period will begin when the notice is given. In either event, or if Lender acquires the Property under
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Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights {other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance pruceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not"
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whet residir Property, Bor 3in the Property in

order to preven Bﬂwm@ﬂ$1 1€ dition. Unless it is
determined pur NS is p N sle, Borrower shall
promptly repail o Tﬁﬁ'ﬁ?iﬁiﬁ&m ¢ re. If insurance or

condemnation | pann connection wathgf2 e to, or th takn %, ‘roperty, Borrower
shall be respon: ?e‘ba*ﬁ o?Fﬂmmelﬁro yﬁ pPF r h%s released proceeds for such

purposes. Lender may dlsburthﬁ &0 I(letysRle%ﬁdﬂd’mn a single payment or in a series
of progress payments as the work is completed. If the insurance or condemnat proceeds are not
sufficient to repair or rest the P ty, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. if it has
reasonable cause, Lenderm: spect the interior of the improveme the Property. Lender shall give
Borrower notice at the time of or prier to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower sha!l be‘indefault if, during the Loan application process,

Borrower or any persons e entities acting at the direction-of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inacouraie information or statements to Lender (or failed to

provide Lender with material |nformatlon) i c'Jnn‘ecﬂon with the Loan. Material representations include,
but are not limited representations cgns,ernlng Borro.\n,_/er s occupancy of the Property as Borrower’s
principal reside o

9. Protect nder’s Interest ?n the Property ard Rights Un ' rity Instrument. If
{a) Borrower fa rn the covenaits ane 5reernents containg curity Instrument,
(b) thereis aleg kat might sngmficanmy affect Lender’s int perty and/or rights
under this Sect s ¥ condemnation or

forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce
laws or regulations), or (c} Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to
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do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not
taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrower shall not, without the express written consent of Lender, alter or amend the
ground lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgaan Insurance. If l ender reauired Mortgaoe Insurance as a condition of making the Loan’

Borrower shall g edto maintainthe Moite .. If, for any reason,
the Mortgage i nowm&lﬂae a > mortgage insurer
that previously St req 9 arately designated
payments towa Nﬁmﬁﬁﬁmm v miums required to
obtain coverag all u:valent to the e Insurance pre W 1 effect, at a cost
substantially equiv é?h e cos oléorrower o? tgaopfr':sur nce previously in effect, from an

alternate mortgagednsurer sﬁh&e[ha,ke uuﬁyt Péﬁdﬁ:!l'ént Mortgage Insurance coverage
is not available, Borrower shall continue to pay to Lender the amount of the separately designated

payments that were due when the ir rerage ad to be ‘fect. Lender will accept, use and
retain these payments as @ noasrefundablie loss reseryé imlieu of Mortgage, Insurance. Such loss reserve
shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Boil >r any interest or earnings such loss reserve. [ender can no longer

require loss reserve payments if Mortgage [Insurance coverage (in the amount and for the period that
Lender requires) provided by insurer selected by Lender again becomes available, is obtained, and
Lender requires separately,designated payients towara the premiuias for Mortgage Insurance. If Lender

required Mortgage Insurance as a condition, m’wmd' king the Loan and Borrower v required to make
separately designated payments toward th "':{"13**7 Qi »i‘{»r Mortgage Insurance rfower shall pay the
premiums requirechto maintain Mortgagei" Urance in eff.-*q or to provide a non-réfundable loss reserve,
until Lender’s 1 >ment for I\/lortgage‘—l'nsurance end:s fin accordance with nritten agreement
between Borro I“Lender prowdmg ro[ such Lerm‘matlm or u on is required by
Applicable Law : Section 19 arfect4 Borrowers obligatic iterest at the rate
provided in the "z ',‘,1’1"\ \“-‘"“\

Mortgage i e w ‘or certain losses it

may incur if Borrower does not repay the Loan as agreed. Borrower is not a par-/ to the Mortgage
Insurance. »

Mortgage insurers evaluate their total risk on all such insurance in force from tinie to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other party
(or parties) to these agreements. These agreements may require the mortgage insurer to make payments
using any source of funds that the mortgage insurer may have available {(which may include funds
obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
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provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insurance, and they will not entitiz Borrower to any refund,

(b) Any such agreements will not affect the rights Borrower has — if any ~ with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to recejve a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby

assigned to and shall be paid to Lender. )
if the Property is damaced such Miscellaneous Proceeds shall he annlied to restoration or repair of

the Property, if is.economically feasib ty is not lessened.
During such rep ¥ P;E()ﬂwum@nthi&h ¥ 2llaneous Proceeds
until Lender has p Sp oen he seen completed to
Lender’s satisfa« o N‘ﬁfi‘i ﬁﬁﬁaipam& ) ler may pay for the
repairs and res e dlsbursem nt or a_series of pro o 1ts as the work is
completed. Unless rgze ﬁ ma't}e In wri ngso ppIBab?eRaM:res interest to be paid on such

Miscellaneous Proceeds, Lenﬁh@f’ld ebG@qma@rtRexcm ﬂé‘r-any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellan sProcecds shall belapplied to the sums 3'by this Security instrument,
whether or not then due, with the excess, if @ny, paid to'Boirower. Such'Miscellaneous Proceeds shall be
applied in the order provided for in Section 2. -

in the event of a total tal destruction, or loss in value ofthe Propertythe Miscellaneous Proceeds
shall be applied to the sums secuired by this Security instrument, whether or not then due, with the excess,
if any, paid to Borrower

In the event of a partiaitaking, destruction, or loss.in.value of the Property in which the fair market
value of the Property immediately before the; pa‘rtla! taking, destruction, or loss in value is equal to or

greater than the.amount of the sums securég dirthis€ecurity Instrument immediately before the partial
taking, destruct lass in value, unless Eorroweratas.ender otherwise agre€ in writing, the sums
secured by this sty Instrument shallsbe reduced| bygthe amount of the llaneous Proceeds
multiplied by tt ing fraction: {a) Ehe‘totau amount 6f the sums secu :diately before the
partial taking, d rlossin value didedby (b) the fair market vaf perty immediately
before the parti sction, or loss T Value Any balance shafl rower.

[n the even! >, t1 ich the fair market

value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. “Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the
Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment

or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or anv Successor in Interest of Borrower shall not anerate to release the |iahi|ity of Borrower or

any Successors Lender shall not be reguirag roceedings again'st
any Successor Dﬂme)ﬂtelish fq - otherwise modify
amortization of is nand made by the
- original Borrow Nﬁ% Qﬁﬁﬁiﬂﬁpﬁ!r - er in exercising any
right or remed I ﬁut limitation l.en%i{s acce(gtance of p“f ‘om third persons,
entities or Successc eres %Pglm’ec}%r s%gmouentpless an the amo ken due, shall not be a

waiver of or pretludé the exdlie Imke@@unﬁydRecor er!

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint'and several. However, any Borrower who co-
signs this Security Instrument but does not execute the Note (3 “co-sigher”): (a) is co-signing this Security
Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the terms
of this Security Instrument; (b} 'is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommeodations with regard to the terms ofthis Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any.$ Succersm in Interest of Borrower who gssumes Borrower’s

obligations under this Security Instrumen$my /vrltmg, and is approved by Lendey, shall obtain all of
Borrower’s rights and henefits under thjs: Security In ,J{nent. Borrower shall be released from
Borrower’s obli s.andiiability undertms Security Ins stiément unless Lende s to such release in
writing. The co and agreements? of this Security lnistrument shall ept as provided in
Section 20) and SUCCASSOrS andk assigns c,f Lender

14. Loan C may. charge Bormwerr fees for scrvic n connection with
Borrower’s def: 5¢ 1d rights under this

Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by
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direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connecticn with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change
of address, then Borrower shall only report a change of address through that specified procedure. There
may be only one designated notice address under this Security Instrument at any one time. Any notice to
Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein
unless Lender has desisnated another address bv notice to Borrower. Anv notice in connection with this
Security Instrun ned to have been given eceived by Lender.

If any notice re DG@umﬁnﬁd@ fe aw, the Applicable

Law requiremer Y s Seg ment.

16. Govern 5 Hﬁﬁﬂeﬁgﬁgﬁfa fh&smu 1S shall be governed
by federal law : af the jurisdiction i whn the Property is IOCBL £ 1ts and obligations
contained in this Se EW% eqf:}}g?u%l& :b?egut %d‘?m. ions of Applicable Law.
Applicable Law might exphutﬂlenl.pﬂlk@ liﬂ@érliemg'rd&tﬁ/.contract er it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. in the event that any
provision or clause of this Security Ing the N¢ onflicts with Applicable Law, such conflict shall
not affect other provisions©fthis Security lastrument . or the Note which can be given effect without the
conflicting provision.

As used in|this Security Instrument: (a}) words of the masculine gendér shall mean and include
corresponding neuter words or wards of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa;and (c) the word “may” gives sole discretion without any obligation to
take any action,

17. Borrower’s Copy. Borrower shall be glven ane copy of the Note and of this Security Instrument.

18. Transfer.of the Property or a Benefscnai |nter*e /Yo Borrower. As used in this 5action 18, “Interest
in the Property” means any legal or benef_zy,iql interest in'the Property, including, but not limited to, those
beneficial intere nsferred in a bond filde o centratifor deed, installment contract or escrow
agreement, the ~which is the trans,fer oftitle by Barrower at a future | purchaser.

if all or any ¥ rty or anymterest HEABEToperty is<old ¢ d (or if Borrower is
not a natural pe reficial interestéin, Burrower is sold or tr out Lender’s prior
written consen I\ xd by this Security

Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19, Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the
earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument,
{b) such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate;
or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
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Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property
inspection and vaiuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; {c) certified check, bank check,
treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits
are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had ocecurred. However, this right to reinstate shall not apply in the case of
acceleration unc

[ ]

20. Sale of of dI)i)i@llﬂlﬂnteQSx he tial interest in the
Note (together : e e pranoget ut prior notice to
Borrower. A sale 25 ‘Nﬁw ﬁﬁﬁkﬁﬂ;iﬁﬂ% at collects Periodic
Payments due u bf te apd this Secun nstrugent and performs OL { -age loan servicing
obligations under th om iﬂcurﬁ%%rume& ?}Rpﬂr ? here also'might be one or more
changes of the | Servncerthléllhétke QMWR&CME&J% a change ofthe Loan Servicer,
Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which p hould b de and al herinformation RESPA requires
in connection with a noticeof transfer of servicing. If the Note is sold and thereafter the Loan is serviced
by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations to
Borrower will remain with-th an Servicel or be transferred to a success or' Loan Servicer and are not
assumed by the [Note purchaser)unless othenwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, j or be/joined to any judicia! action (as either an

individual litigant or the membér of a classj that arises fiom the other party’s actions pursuant to this
Security Instrument or that alleges that the othe_r‘ BALy,has breached any provision of, or any duty owed

by reason of, this.Security Instrument, untii AR Bcrrowe' or Lender has notified thé other party (with
such notice given in'compliance with the re*quzrements ot :«ectlon 15) of such alleged breach and afforded
the other party ~asonable perigdlafter-the grmng of such notice to1 drrective action, If
Applicable Law | ) a period which must eiapse before certain acti e taken, that time
period will be de reasonable foeh purposes BRtIs paragraph, /1 f acceleration and
opportunity to ¢ OLroWer pursuant tar bectlon 22 and th eleration given to
Borrower pursuz ha to take corrective

action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: {a) “Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gascline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
materials; {b) “Environmental Law” means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection; (c) “Environmental Cleanup” includes
any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup. :

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
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do, nor allow anyone else to do, anything affecting the Property (a)that is in violation of any
Environmental Law, (b} which creates an Environmentai Condition, or (c) which, due to the presence, use,
or release of a Hazardous Substance, creates a condition that adversely affects the value of the Property.
The preceding two sentences shall not apply to the presence, use, or storage on the Property of small
quantities of Hazardous Substances that are generaiiy recognized to be appropriate to normal residential
uses and to maintenance of the Property (including, but not limited to, hazardous substances in consumer
products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance w hich adversely-affectsthevalue-of the-Property. If Borrower learns, or is notified
by any governm (]1 rity, o any private other remediation

digly, a
of any Hazardo Q}C“ﬂlﬁn &ESny, Bo promptly take all

necessary reme s [ L3, DN ot! 1 shall create any
obligation on Le : 1M@2ﬁ QﬁféfAt!

ment 1 th £
NON-UNIF( M%‘H%gurowe andsl.ende rth (c(;ove an?anu ce as follows:
r‘

ounty Recor

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of ar renar ment his Secu rument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise).\The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) = date, not less than 30 days from the date
the notice is given to Borrower, By which the default must be cured; anddd) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borroweriofsthe right tosreinstate aftersacceleration and the right to assert in the

foreclosure proceeding the non-existence of adefaliluar any other defense of Borrower to acceleration
and foreclosure. |f the default is not cured.ay: ¢ the date specified in the notice, Lender at its
option may req immediate payment in full ims secured by this Security instrument without
further demanc nay foreclose thisSSecurity [astrument by judicial proc 1. Lender shall be
entitled to colle >nses incurred irg ing the femedies provided i tion 22, including,
but not limited fe ! feesend.costs ot title evidence

23. Release B\ r shall release this
Security Instrum k n -ument, but only if

the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.
24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

/%/%— (seal)

(Seal)

/b/ﬁlan@a/eh/ - Borrower

(Seal)

- Borrower

(Seal)

- Borrower

(Seat)

- Borrower

(Seal)

Signed in the presence of:

- Borrower

{Seal)

- Borrower

(Seal)
- Borrower

(Seal)
- Borrower

(Seal)
- Borrower

(Seal}

- Borrower

Printed Name of Witness

Printed Name Witness
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[Space Below This Line For Acknowledgment]

Acknowledgment

State of: ‘NDIW\DA )
County of: L)p(\/\i

This instrument was ac nowledged O% ,
Milan Hayden . ' ﬁ&%%‘g%%ﬁ &Q ’ b
; %ﬁ% NOT OEFICIAL!

Notary PubfieSnatsic This Document is the g s
NS [ i C LORI BIERLE!H
Tthed Name of Notary Public o ty
=

b cordeedy Public - seal
Lake County - State of Indiana
Commission Number NPO7 19241
My Commission Expires Mar 18, 2027

No y County

(o o’? O AN
My Commission Fxpires W\ e = () ¢ CM \Q\LB W

This instrument was prepared by: Cardina! Financial Company,/Limited Partnership, 3701 Arco
Corporate Drive, Suite 200, Charlotte, NC 28273,
Mail Tax Statements to: Michele McCullough, Cardlal Financial Company, Limited Partnership, 3701
Arco Corporate Drive, Suite 200, Charlotte, N& ¥

P Q&m SO&

& S

shature of Preparer
Mt TV ITCToUgH N\O)\ Malmacuo
Printed or Typed Name of Preparer agen_‘_

Loan Originator: Robert Vicini, NMLSR 1D 1576016
Originators Organization: Cardinal Financiai Company, Limited Partnership, NMLS ID 66247
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Date: December 03, 2019 Loan Number: 1400409721
MIN: 1000922-1400409721-2

EXHIBIT “A”

LEGAL DESCRIPTION

LOT 8, SCHILLING 8TH ADDITION TO THE TOWN OF DYER, AS SHOWN IN PLAT BOOK 45, PAGE 116 IN LAKE
COUNTY, INDIANA.

Parcel ID: 451118377010000034

Commonly Known As: 2739 Quinp Plag

2 /N

'

Exhibit “A” — Legal Description (07/16/18) Loan No.: 1400409721
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