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MORTGAGE

' 4 QQOLO (With Future Advance Clause)

DATE AND PARTIES. The date of this Mortgage (Security Instrument) is November 9,
2019. The parties and their addresses are:

MORTGAGOR: .
EUGENE R THOMPSON Document 1s

7321 W 143RDAP
e ANDT OFFICIAL!
This Document is the property of

LENDER: the Lake County Recorder!
KENTLAND BANK

Organized and existing under the laws of Indiana
P.O. Box 304
Roselawn, IN 46372

1. DEFINITIONS. For. the purposes of this document, the following term has the
following meaning.

A. Loan. "Loan! refers tg'this transaction generally, including obligations and duties
arising from the terms of all documents prepaied or submitted for this transaction.
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2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of
which is acknowledged, and to secure the Secured Debts and Mortgagor's
performance under this Security Instrument, Mortgagor does hereby grant, bargain,
convey, mortgage and warrant to Lender, the following described property:

LOT 2 SURPRISE PARK OF THE LAKE RESUBDIVISION OF PART OF BLOCK 9 AND 10
AN ADDITION TO THE TOWN OF CEDAR LAKE AS SHOWIN IN PLAT BOOK 105
PAGE 34, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA

The property is located in LAKE County at 7413 W 143RD PLACE, CEDAR LAKE,
Indiana 46303.

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and
gas rights, all water and riparian rights, wells, ditches and water stock and all existing
and future improvements, structures, fixtures, and replacements that may now, or at
any time in the future, be part of the real estate described (all referred to as Property).
This Security Instrument will remain in effect until the Secured Debts and all underlying
agreements have been terminated in writing by Lender.

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security
Instrument at anv one time and from time to time will not exceed <1aN nr\o.oo Any

limitation of clude interest and othe alidly made

pursuant to Ba@cumentamgq : o advances

made under us Security Instrument to_protect Les Irity and to

perform any ’é t'FIeGJ}ﬁ&IH’!‘

4. SEQURED TMB M?Wﬁi&ciﬁe Og@lrt%gcaf Debts" includes

and this Securit :strumeﬂ r chof t
A. Specific Debts. TA: Fvl\f"wm gi s an a eftensmng renewals, refinancings,
modifications and replacements. A promlssory note or other agreement, No.
37000867, dated >mbe ), fr ortgage nder, with a loan
amount of $160,000.00"and maturing on May 9,,2020.
B. Future Advanc All future advances from Lende rtgagor| under the
Specific Debts executed by Mortgagor in favor of Lenderafter this Security
Instrument. [If more than jone person signs this Security Instrument, each agrees
that this Security | iment will secure,_all future acdvances that are given to
Mortgagor ecither individually ormwith othersiwho may' not sign this Security
Instrument. "All future advances argNsectied by this Security Instrument even
though all or part may not yet besddvanced: < All future advances are secured as if
made on the ‘date of this Securitysiastrament.ygNothing in this S Instrument
shall cons a_ commitment to-make additionalor future advance 1y amount.
Any such 1ent must be agreed tosinta separate writir
C. Sums / All sums advanced<and expenses incurye r under the
terms of t strument.
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5. PAYMENTS. Mortgagor agrees that all payments under the Secured Debts will be
paid when due and in accordance with the terms of the Secured Debts and this
Security Instrument,

6. WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully
seized of the estate conveyed by this Security Instrument and has the right to grant,
bargain, convey, sell, mortgage and warrant the Property. Mortgagor also warrants
that the Property is unencumbered, except for encumbrances of record.

7. PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust,
security agreement or other lien document that created a prior security interest or
encumbrance on the Property, Mortgagor agrees:

A. To make all payments when due and to perform or comply with all covenants.

B. To promptly deliver to Lender any notices that Mortgagor receives from the
holder.
C. Not to allow any modification or extension of, nor to request any future advances

under any note or agreement secured by the lien document without Lender's prior
written consent.

8. CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessments, liens,
encumbrances, lease payments, ground rents, utilities, and other charges relating to
the Property wi : M r copies of

all notices 1 e r lortgagor's
payment. M I |Dﬁl@ﬁ!ﬁ§mi\$ga. i that would
impair the lie 5 i sptoe Lender, as
requ_ested by JNmtTCMMImQ N ve against
parties who supply FPRG eIy ERfmTR The pRropetty Poro

9. DUE ON SALE, Lendggmay, a3 ORYia focRre ds-ehitisel balance of the Secured

Debt to be immediately due and payable updn the creation of, or contract for the
creation of, any transfer or sale of all'or any part of the Property.This right is subject

to the restrictions imposed by federal law, @s applicable,
10. WARRANTIES AND'REPRESENTATIONS. Mortgagor has the right and authority to
enter into this| Secusity Instrument.  The execution jand delivery’ of this Security

Instrument will not vielatéany agreement governing Mortgagor or to which Mortgagor
is a party.

11. PROPERTY CONDITION, ALTERATIONS, INSPECTION, VALUATION AND
APPRAISAL. | IViortgagor will keep the Propertszin good condition and make all repairs

that are reasonably necessary. Meitgagoi-iili<not commit or allc ny waste,
impairment, or deterioration of the Preperty. Morigagor will keep the Property free of
noxious wee d grasses. Mortgagor agrees that-the nature of the Ipancy and
use will not tially change vidthout-Eender's prior written ¢ Mortgagor
will not pern 1 in any license, restrictive covenant nt without
Lender's pri onsent.  Mortgagenitwill notify Le demands,
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proceedings, claims, and actions against Mortgagor, and of any loss or damage to the
Property.

Lender or Lender's agents may, at Lender's option, enter the Property at any
reasonable time and frequency for the purpose of inspecting, valuating, or appraising
the Property. Lender will give Mortgagor notice at the time of or before an on-site
inspection, valuation, or appraisal for on-going due diligence or otherwise specifying a
reasonable purpose. Any inspection, valuation or appraisal of the Property will be
entirely for Lender’s benefit and Mortgagor will in no way rely on Lender's inspection,
valuation or appraisal for its own purpose, except as otherwise provided by law.

12. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the
covenants contained in this Security Instrument, Lender may, without notice, perform
or cause them to be performed. Mortgagor appoints Lender as attorney in fact to sign
Mortgagor's name or pay any amount necessary for performance. Lender's right to
perform for Mortgagor will not create an obligation to perform, and Lender's failure to
perform will not preclude Lender from exercising any of Lender's other rights under the
law or this Security Instrument. If any construction on the Property is discontinued or
not carried on in a reasonable manner, Lender may take all steps necessary to protect
Lender's security interest in the Property, including completion of the construction.

13. DEFAULT. Mortgagor will be in default if any of the following events (known

separately ar F:
A. Paymer " P gearmentiys
B. Insolve kruptey. The death, dissolution or_insolv opointment
Def 05 ol oy B - 1. 1 sasgoment
for the b L creditors by or on behalf of, the voluntary involuntary
termination of :Ehh’éel))?,c&}melkﬁr!ﬁw MR BEERY pﬂﬁ ling under any

present or future féderdl 406re @aquﬂqiom%rdmk!uptcy, >rganization,

composition (or debtor relief law by or against Mortgagor, Borrower, or any
co-signer, endorser, surety or quarantor of this Security Instrument any other
obligations Borrower has with Lender.

C. Death or Incompetency. Mortgagor dies or is declared legally incompetent.

D. Failure to Perform. Mortgagor fails to perform any condition or to keep any
promise or covenant of this Security Instrument.
E. Other Documents default occurs under the' terms of any other document

relating to the Secured Debts.

F. Other Agreements. Mortgagor isgy)défaillt on any other debt or agreement
Mortgagor has with Lender.

G. Misrepresentation. Mortgagorstakes-any Veibal or written statem or provides
any financ ormation that istURtruie=linaccurate, or conceals rial fact at
the time it or provided.

H. Judgme gor fails to satishy,orappeal any judgma flortgagor.
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I. Forfeiture. The Property is used in a manner or for a purpose that threatens
confiscation by a legal authority.

J. Name Change. Mortgagor changes Mortgagor's name or assumes an additional
name without notifying Lender before making such a change.

K. Property Transfer. Mortgagor transfers all or a substantial part of Mortgagor's
money or property. This condition of default, as it relates to the transfer of the
Property, is subject to the restrictions contained in the DUE ON SALE section.

L. Property Value. Lender determines in good faith that the value of the Property
has declined or is impaired.

M. Insecurity. Lender determines in good faith that a material adverse change has
occurred in Mortgagor's financial condition from the conditions set forth in
Mortgagor's most recent financial statement before the date of this Security
Instrument or that the prospect for payment or performance of the Secured Debts is
impaired for any reason.

14. REMEDIES. On or after the occurrence of an Event of Default, Lender may use any
and all remedies Lender has under state or federal law or in any document relating to
the Secured Debts. Any amounts advanced on Mortgagor's behalf will be immediately
due and may be added to the balance owing under the Secured Debts. Lender may
make a claim for any and all insurance benefits or refunds that may be available on
Mortgagor's

Subject to : curc)] Peguireey tineesendaales o < tice rights
Mortgagor m nder_federal and state law, Lender may m any part of
the amount ¢ y N@T FFI@E Arlep!g d foreclose
this Security ument in a manner provided by law upon the occyfre f an Event
of Default or anyfimd théfeagtercument is the property of

All remedies diStinCtth:erlufakﬁGmnotyé)Rl(ﬂNH‘dmr[ender is_entitled to all
remedies provided at law or equity, whether or not expressly set forth. The
acceptance by Lender of any sum in payment or partial payment onthe Secured Debts
after the balance Is dueger is acceieratedyor aftemfereclosure proceedings are filed will
not constitute a waiver of Lender's right to require full and complete cure of any
existing defa By not exercising any remedy, Lender doe vaive Lender's right
to later consider the eventya default if it continues or happens again.

15. COLLECTION EXPENSES'AND ATTORNEYS"FEES. On or after the occurrence of
an Event of| Default,yiegthe extenigpermittednbyalaw, Mesigagor agrees | to pay all
expenses of| collection, enforcement, vaiuation, appraisal or protection of Lender's
rights and remedies under this Securibpy Yastrtindent or any other document relating to
the Secured Deb Mortgagor agrees fo pay expgefses for Lender to °t, valuate,
appraise and serve the Property;and Sfor=anyisrecordation co: easing the
Property fror Security Instrumept.-ZExpenses; include, but limited to,
reasonable a fees after detauli and gefesral to an att a salaried
employee of se expenses‘aseldussand payable ir If not paid
immediately, s\will"bear interest from the dat 1til paid in
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full at the highest interest rate in effect as provided for in the terms of the Secured
Debts. In addition, to the extent permitted by the United States Bankruptcy Code,
Mortgagor agrees to pay the reasonable attorneys' fees incurred by Lender to protect
Lender's rights and interests in connection with any bankruptcy proceedings initiated
by or against Mortgagor.

16. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this
section, (1) Environmental Law means, without limitation, the Comprehensive
Environmental Response, Compensation and Liability Act (CERCLA, 42 U.S.C. 9601 et
seq.), all other federal, state and local laws, regulations, ordinances, court orders,
attorney general opinions or interpretive letters concerning the public health, safety,
welfare, environment or a hazardous substance; and (2) Hazardous Substance means
any toxic, radioactive or hazardous material, waste, pollutant or contaminant which
has characteristics which render the substance dangerous or potentially dangerous to
the public health, safety, welfare or environment. The term includes, without
limitation, any substances defined as "hazardous material,” "toxic substance,”
"hazardous waste,"” "hazardous substance,” or "regulated substance” under any
Environmental Law.

Mortgagor represents, warrants and agrees that:
A. Except as prewously dlsclosed and acknowledged in wntmg to Lender, no

Hazardous S it"be focated, store dorrel he Property.
This restri to smaii nuue> unr A es that are
generally | Q ih nce of the

P ty.
BTOEp)ze);)t A ,INQ]; QE(E\J(&QJMALQ L Mortgagor

and every Tl‘ﬂsel_‘)‘iféui‘ffeﬁi!“is“‘t!l'léeﬁfﬁp%ﬁﬂf @i pliance with any

applicable Ervironment

C. Mortgagor will |mmzh|aa9:y notlpq_er%tyupa re%ase or threatene\ elease of a

Hazardous Substance occurs on, under or about the Property or there is|a violation

of any Environmer W C g the Property. In event, Mortgagor
will take all necessary remedial action in accordance with any Environmental Law.
D. Mortgagor wili nediately notify Lender in writing as Mortgagor has

reason to believe there is any pending or threatened investigatic claim, or
proceeding relating to the release or threatened release of any Hazardous Substance
or the violation of wironmental Law.

17. CONDEMNATION. Mortgagor will giveglender prompt notice of any pending or
threatened action by private or publicx@ntities A& purchase or take any or all of the

Property through condemnation, eminent domainz.or any other mecans. Mortgagor
authorizes L : intervene in Martgagor:s name in any of the a » described
actions or cl flortgagor assigiis to Lender'.the proceeds of any or claim for
damages col fith 'a condemnaticn,orother taking of afl art of the
Property. St I"be consdefetipayments and wil 1s provided
in this Secur: I'his assignment of proceeds is s rms of any
prior mortgage, deed of trust, Security agreement or otherlien document
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18. INSURANCE. Mortgagor agrees to keep the Property insured against the risks
reasonably associated with the Property. Mortgagor will maintain this insurance in the
amounts Lender requires. This insurance will last until the Property is released from
this Security Instrument. What Lender requires pursuant to the preceding two
sentences can change during the term of the Secured Debts. Mortgagor may choose
the insurance company, subject to Lender's approval, which will not be unreasonably
withheld. All insurance policies and renewals shall include a standard "mortgage
clause"” (or "lender loss payable clause") endorsement that names Lender as
“mortgagee” and "loss payee". If required by Lender, all insurance policies and
renewals will also include an "additional insured” endorsement that names Lender as
an "additional insured". If required by Lender, Mortgagor agrees to maintain
comprehensive general liability insurance and rental loss or business interruption
insurance in amounts and under policies acceptable to Lender. The comprehensive
general liability insurance must name Lender as an additional insured. The rental loss
or business interruption insurance must be in an amount equal to at least coverage of
one year's debt service, and required escrow account deposits (if agreed to separately
in writing).

Mortgagor will give Lender and the insurance company immediate notice of any loss.
All'insurance proceeds will be applied to restoration or repair of the Property or to the
Secured Debts, at Lender's option. If Lender acquires the Property in damaged

condition, M S é ill pass to
Lender to the IFoeiEiment is

Mortgagor w tely notify Lender of cancellation or termi surance. If
Mortgagor fz pN y@ rqgrm tl it to protect
Lender's inte erty and Mortgagor will pay for the h ra n Lender's
demand. Lender ’.19 qmmmntg@m@pnopm'ﬁyg all at once, or

Lender may add the insirance premioms  logthephalance] af-the Sec; 1. Debts and

charge interest on it at the rate that applies to the Secured Debts. This insurance may
include lesser or greater coverages than originally required of Mortgagor, may be

written by a company other than one Mortgagor would choose, and may be written at
a higher rate than Mortgagor could obtain if Mortgagor purchased the |insurance.
Mortgagor acknowledges and agrees that Lender or one of Lender's affiliates may

receive commissions onnthe purchase of this insuranc

19. ESCROW FOR TAXES AND INSURANCE. Mortgagor will not be required to pay to
Lender funds for taxes and.nsurance in escrow.

20. WAIVERS. 'Except to the extent prewibiéd hy law, Mortgagor waives all rights of
valuation and-appraisement relating tojthie Propeity.

21. OTHER 1 AS. The following are/applicable toithis Security Instrus

A. Constr Loan. This Secdfity Insirument-secures an obli created for
the constr a0 improvement oo the, Prapesty.

B. No Act . Nothing coaramedah this Sectirity hall require
Lender to
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22. APPLICABLE LAW. This Security Instrument is governed by the laws of Indiana,
the United States of America, and to the extent required, by the laws of the
Jurisdiction where the Property is located, except to the extent such state laws are
preempted by federal law.

23. JOINT AND SEVERAL LIABILITY AND SUCCESSORS. Each Mortgagor's
obligations under this Security Instrument are independent of the obligations of any
other Mortgagor. Lender may sue each Mortgagor severally or together with any other
Mortgagor. Lender may release any part of the Property and Mortgagor will still be
obligated under this Security Instrument for the remaining Property. Mortgagor agrees
that Lender and any party to this Security Instrument may extend, modify or make any
change in the terms of this Security Instrument or any evidence of debt without
Mortgagor's consent. Such a change will not release Mortgagor from the terms of this
Security Instrument. The duties and benefits of this Security Instrument will bind and
benefit the successors and assigns of Lender and Mortgagor.

24, AMENDMENT, INTEGRATION AND SEVERABILITY. This Security Instrument may
not be amended or modified by oral agreement. No amendment or modification of this
Security Instrument is effective unless made in writing. This Security Instrument and
any other documents relating to the Secured Debts are the complete and final
expression of the agreement. If any provision of this Security Instrument is

unenforceable, ti Worceable be remaining
provisions w o o

25. INTERPR \ mc!\;zr(as(é‘?}ltﬁe suengl}f:!; |:!i(§ude h 1 the plural
includes the T NM@FF Bnde onl; e not to be
used to inter ine the terms of this ecuIrcit(yEI(nIIs rumIeJni.

26. NOTICE, AODITIONAL BOEUMENTS AND RECORBINE FEESE U iess otherwise
required by law, any nott:hwlhakg' i Rieg:bndﬁ:lﬁ!ing it by first class mail
to the appropriate party's address listed in the DATE AND PARTIES section, or to any
other address designated in writing. Notice to one Mortgagor w ili be deemed to be
notice to all| Mortgagors:, Mortgagor jwiil informpkender in writing of any change in
Mortgagor's name, address or other application information. Mortgagor will provide
Lender any other, cerrect ‘and complete information Lenc juests effectively
mortgage or convey the Property. IMortgagor agrees to pay all expenses, charges and
taxes in connection with the preparation and“recording of this Security Instrument.
Mortgagor agrees to sign, deliver, and file any litional documents or certifications

that Lender
obligations u

Property, and 1\

with the preg

iy consider necessary to perfect, continue, and preserve
>r this Security Instrument,'2adi¥g, confirm Lender's lien

tgagor agrees to pdyyall expenses, charges and tax

ion and recording thereof.= ime is-of the essence.

i

fortgagor's

itus on any

connection
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SIGNATURES. By signing, Mortgagor agrees to the terms and covenants contained in
this Security Instrument. Mortgagor also acknowledges receipt of a copy of this
Security Instrument.

MORTGAGOR:

Wﬁw Date
EUGENE R THOMPSON

NOV - g 2019

EUGENE R THOMPSON
Indiana Mortgage
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ACKNOWLEDGMENT. .

Store o T Qougy or_Nutonss
Before AT HY /V\ a Notary Public this
_QIH_ day of _\)Qdo(np-¢ , , EUGENE R THOMPSON ,

acknowledged the execution of the annexed instrunjent.

My commission expires: Public) /’\_
N/

(Notary's Qunty)

My Commission Expires: 6/25/2025
Residing in Newton County, IN

Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

| affirm under the penalties for perjury, that |"have taken reasonable care to redact
each Social $ecurity number in thissdocument, uniess required joy-law

EUGENE R THOMPSON
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Loan origination organization Kentland Bank
NMLS ID 449281

Loan originator KATHY BINGHAM

NMLS ID 483285

This instrument was prepared by KATHY M. BIGNHAM, Kentland Bank - Kentland,
P.O. Box 145, Kentland, IN 47951
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