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ROLLOVER REAL ESTATE MORTGAGE

THIS ROLLOVER REAL ESTATE MORTGAGE (“Security Instrument”) is given on December 11, 2019.
The mortgagor is Steven Galecki (“Borrower”). This Security Instrument is given to DeMotte State Bank of
Jasper County, Indiana, which is organized and existing under the laws of Indiana, and whose address is: 1615
E. Commercial Ave., PO Box 346, Lowell, IN 46356 (“Lender”). Borrower owes Lender the principal sum of
Seventy-eight thousand and 00/100 Dollars (U.S. $ 78,000.00), which if not paid earlier is due and payable on
December 11, 2049. This debt is evidenced by Borrower’s Rollover Mortgage Note dated the same date as this
Security Instrument, together with all renewals, replacements, extensions and modifications thereof (“Note”),
which provides for monthly payments of principal and interest during the initial loan period of Four hundred
fifty-five and 19/100 Dollars ($ 455.19), as provided by the terms, conditions, and covenants of the Note.

The Note further provides for an initial interest rate which may be increased or decreased every eighty-four (84)
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures
now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right
to mortgage, grant and convey, the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”)
equal to one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security
Instrument; (b) yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance
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The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a
federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay
the escrow items. Lender may not charge for holding and applying the Fu yzing the account or
verifying the escrow items, unless Lender pays Borrower interest on the funds and applicable law permits
Lender to make such a charge. Borrower and Lender may agree in writing that interest shall be paid on the
Funds. Unless an agreement is made orapplicable law requir terest to be paid, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds showing credits and debits#o tit Funds and the purpose for whicli each debit to the
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply,
no later than immediately prior to the sale of the Property or its acquisition by Lender, any funds held by Lender
at the time of application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payment received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due
under the Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if
any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in the manner,
Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments directly,
Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender’s opinion operate to prevent the enforcement of the lien or forfeiture of any part of the Property; or (c)

secures from the holder € N n to this Security
Instrument. If Lender de Y | i a y attain priority over
y'givé gr@v%m en 1f}i;r$g the
< SNEFPOFP FCTAL:

this Security Instrument shall satisfy the lien
‘Hshali Kebp the improvensedt gow exigting Oy her€. (1o

or taken one or more of

5. Hazard Insurance. E
insured against loss by fis

cted on the Property

which Lender requires i
Lender requires. The ins
approval which shall nof

All insurance policies ar
Lender shall have the rig
to Lender all receipts of
notice to the insurance ¢

Unless Lender and Borro

repair of the Property da
lessened. If the restorati
insurance proceeds shall
with any excess paid to

notice from Lender that
proceeds. Lender may u

; :azards %Hé%%ﬂé@i%ﬁﬁ?;‘n%%?&aﬂage” and any other hazards for

rance. This insurance shall be mdintained in the amounts and
ince carrier providing the insurance shall be chosen by Borroy

2 UNIeasoiid y Wililigi€

renewals shall be acceptable to Lender and shal a star
to hold the policies and renewals. If Lender requires, Borrow
id premiums and renewal notices. In the event of loss, Borrow
ier and Lender. Lender may make proof of loss if not made pr

r otherwise agree in writing, insuzance proceeds shall be ap;
i

aged, if the restoration-awrepair is eonomically feasible and |

iir is not economtical [y-feasible OF Lender’s secur
ied to the sums secured-by-this Security Instrument
it Borrower abandens the Property, or docs nt
ier has offeved to settle a claim

AAAAAAAAAAAA 41 A e e Asede

3

r the periods that
r subject to Lender’s

ird mortgage clause.
shall promptly give
shall give prompt
nptly by Borrower.

-d to restoration or
der’s security is not
| be lessened, the
sr or not then due,
vithin 30 days a
collect the insurance
ired by this Security

Instrument, whether or not then due. The 30-day period will begin when ihe notice is given.




Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. If under paragraph 19 the Property is acquired by Lender, Borrower’s right to any
insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property. Borrower shall occupy, establish and use the Property as
Borrower’s principal residence within sixty days after the execution of this Security Instrument and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the date of
occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower
shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be
in default if Borrower, during the loan application process, gave materially false or inaccurate information or
statements to Lender (or failed to provide Lender with any material information) in connection with the loan
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8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.




9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sum secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such payments.
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11. Successors and Assigns Bound; Joint and Several Liability; Co-signexs. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to
the provisions of paragraph 17. Borrower’s covenants and agreements sha joint‘and several. Any Borrower

who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument
only to mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums se d-by this Security Instrument; and (c) agrees
that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the*Naotewithout that Borrower’s cons
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13. Legislation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of
rendering any provisions of the Note or this Security Instrument unenforceable according to its terms, Lender, at
its option, may require immediate payment in full of all sums secured by this Security Instrument and may
invoke any remedies permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps
specified in the second paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender’s address stated herein or any other address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provisions. To this end the
provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
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reinstatement by Borrower, this Security instrument and the obiigations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraphs 13 or 17.




19. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that
are generally recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any
governmental or regulatory authority, that any removal of other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law.

As used in this paragraph 19, “Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substance: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 19, “Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection.
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defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in
the notice, Lender at its option mayrequire immediate paymentin full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender

shall be entitled to collect all expenses incurred in pursuing the remedies p in this paragraph 19,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

21. Lender in Possession. Upon acceleration under paragraph 19 of abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to
collect the rents of the Property including those pastiduc Aniyirents collected by Lender or the receiver shall be

applied first to payment of the costs of managementof the Property and collection of rents, including, but not
limited to, receiver’s fee rniums on receiver-§ vonds and reasonable attorneys’ fce d then to the sums
secured by this Security 1

22. Release. Upon paymr ums secured by this Security Fistrument, Len lease this Security
Instrument without char; K,

23. Waiver of Valuation and Appraisement. Borrower waives ail right of vaiuation and appraisement.




24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a
part of this Security Instrument. #

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

‘%% (seal)

Borrower Steven Galecki
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SO, My Commission Expires
0T GEAL 1t February 2_0, 2021
STATE OF INDIANA . &% Commission Hnber 642280
SS: R L3 County
COUNTY OF | o\&

Before me, the undersigned, aNotary Public in and for said State and County, personally appeared
Steven Galecki and acknowledged execution of the foregoing instrument.

Witness my hand and seal this 11th day of Be

My Commission expires: a 90} L
Commission Number: U\‘ )} \Z N

County of Residence: LOLKL




“I affirm, under the penalties of perjury, that I have taken reasonable care to redact each social security number
in this document, unless required by law.” Guy A. Carlson

(Space Below This Line Reserved for Lender and Recorder)

Originator Names and Nationwide Mortgage Licensing System and Registry ID’s:

Organization: DeMotte State Bank NMLSR ID: 433211
Individual: Rachel N. Kiszenia NMLSR ID: 1578682

This Instrument was prepared by: er Manager




