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Words used i multiple sections ef this B@@&m g othéwords are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this ocumentare also provided in Section 16.

(A) “Security Instrument’/me gl ond, 201 together with
all Riders to this documerit. W WFHETALY
(B) "Borrower” is JEFFREY C PARDUHN, SINGLE MAN.

s Document is the property of

the Lake County Recorder!

Borrower is the mortgagor under this Security Instrument.

(C) "MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as a nominee for Lenderand Lender’s successors and assigns. MERS is the mortgagee under this Security Instru-
ment. MERS |is organized and, existing under the laws of Delaware, and has mailing addressof P.O. Box 2026, Flint, M|
48501-2026 and a street address)of 1901 E. Voorhees Street, Suite C, Danville, IL 61834. MERS telephone number is
(888) 679-MERS.

(D) “Lender] is | Rapid Mortgage Company.

Lenderis A Mortgage Company,
Ohio.

Cincinnati, OH 45243,

organized and existing tinder the laws of
Ader's address is 7870 E. Kemper Road, Ste. 280,
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LOAN #: CRN19115453

(E) “Note” means the promissory note signed by Borrower and dated December 4, 2019. The Note
states that Borrower owes Lender ONE HUNDRED SIXTY SEVEN THOUSAND NINE HUNDRED TWENTY AND
No’1o°t'iQt"ﬁtiitt'ti'!t*‘iltttt*“it**itttt‘ttl".tDo"ars(u.s.3167,920‘00 . )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
January 1, 2050.

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) "Loan"” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider ] Condominium Rider [J Second Home Rider
[ Balloon Rider [ Planned Unit Development Rider [ Other(s) [specify]
0 1-4 Family Rider [ Biweekly Payment Rider

[ V.A. Rider

() “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opin-
ions.

(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar orga-
nization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

(L) “Escrow ltems" means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i} damage to, or destruction
of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemna-
tion; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) “"Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(o) “Periodic P t” means the “;--l--lu echeduled-amount-due for-(iY-princinal and interest under the Note, p|U5

(ii) any amour:

(P) "RESPA” at Mﬁmﬁi g 1 menting regu-
lation, Regula art 104 gto time | or successor

legislation or r governs the same subject matter. As used in this Security Insi A" refers to all
requirements of N iﬁﬂmﬂ la rt i ne Loan does
not qualify as { ﬂe’EEn" E IAE?

(Q) “Success it of Borrower” means any parjy that has taken title to the Property, wh “not that party
has assumed Borr! :Fﬁmoﬁﬁﬁummﬁ/mhsh@pm@pemty of

TRANSFER OF RiGHTS IN THEPROEERTYE County Recorder!
This Security Instrument secures to Lender: (i) the repayment ofthe Loan, and all renewals, extensions and modifications
ofthe Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note.

For this purpose, Borrower does hereby m t and convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and-o the successors and.assigns of MERS the following described prope located in the
County [Type of Recording Jurisdiction] of Lake

[Name of Record urisdictio

which current 6} 1139 Tennesseé St, Crown-Point,
[Street] [City]
Indiana 4630 DE
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
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LOAN #: CRN19115453
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Botrower warrants and will defend generally the title to the Property against all claims and demands, subject to any .
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the

future against Len der shall relieve Borrawer from-making payments-due-under.the Note and this Sacuritv Instrument or
performing the n

2. Appli o mi fas(ib th ents accepted
and applied by applied m ﬁ ) é& = ) principal due
under the Not {iie under Section 3. Such payments shall be applied to each ntin the order
Ly E G i L T 4 60 £ )
under this Sec U s t (o} -‘ﬁ e-principal bal Iermiu !

If Lender ment from Borrower for a delinquent Periodic Payment which i tlé ficient amount
to pay any late char ﬁmﬁamm&m thal veli d theflate o . If more than
one Periodic Pay tis outstan‘Eing. ‘lﬁ)nd r may apply any payment received from Borrower to the-repayment of the
Periodic Paym if, and to th& ajW\ ant eRi@:’Q(jh‘que!dent that any excess exists after

the payment is applied to the full payment of one or more Peribdic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of paym insurar is, or Miscellaneous Proceeds to principal due under|the Note shall
not extend or tpone the due date, or change the amount, 1e.f dic Payments.

3. Funds for Escrow/items! Borrower shall pay to Lender’on the day Periodic Payments are due under the Note,
until the Notelis paid in full, 2-sum (the “Funds’) to|provide for payment of amounts due for: (a) taxes | assessments
and other items which cana riority over this Security Instrument as a lien oren on the Property; (b) lease-
hold payments or ground rents.cn the Property, if any; (c) premiums for any and all insurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the pay-
ment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow
ltems.” At origination or a during the term of the Loal nay require that Community Association Dues,
Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow
Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Fu for Escrow Items unless Lender waives Bomower's obligation to pay the Funds for any or all Escrow

Items. Lender « vaive Borrower’s obligation toipay-ta’Lendér Kunds for any or all Escrow Ite 3t any time. Any
such waiver r only be in writing. In the eventjof such waiver, Barfower shall pay directly, wh nd where payable,
the amounts « rany Escrow Items for which-gaymentof Fundsihas.been waived by Lend yd nder requires,
shall furnish { r ints evidencing suchypayment within such-time period as Len i re. Borrower’s
obligation to r yayments and to provide receipts-shalifor all purposes be deem A ant and agree-
ment contain urity Instrument, as the phrase “covenant and agreement” is us 9. If Borrower
is obligated tc ms directly, pursuantto awaiveryand Borrower fails t y for an Escrow
Item, Lender jhts under Section @Jand pay, such’amount and Borrot bligated under
Section 9tor sch amount. Lender may'revoke the waiver as 1o ms at any time
by a notice gi Se ¥G all Funds, and

in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.
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LOAN #: CRN19116453

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien
in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or {(c) secures from the holder of the lien an agreement sat-
isfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property
is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance Borrower shall keep the improvements now existing or hereafter erected on the Property
insured agains 1 \ including, but
not limited to, od hi nder requires insugance. This in ntained in the
amounts (incl 2 BM@M@@S t ursuant to the
preceding ser wge during the term of the Loan. The insurance cariier pro ance shall be
oA - 0 o
sonably. Lend o1 3 pay. in ﬂ R trI'n )I.'a one-ti for flood zone
determination ation and tracking services; or (b) a one-time charge for flood zone determiic id certification

services and subsed ’Ehmsﬂmmummmmsﬂ'lecwpﬂ gpiph ggefonably mioht aflect such
determination ort ication. Borrower shall also be responsible for the paygent of any fees imposed by the Federal
Emergency Management Agentxft@lmﬂwi@l)uﬂtyf dhy facdzeneldetednination res.ing ffom an objec-
tion by Borrow

IfBorrower fails to maintain any ofthe coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall. cover Lender, but might or might not [ ot Borrower, Bor r's equity in the Property,
or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than
was previously in effect. Borrower acknowledges that the cost of the insurance coverage so ¢ iined might significantly
exceed the cost of insuranc t Borrower could have obtained. Any amounts dist i nder under this Section §
shall become itional debtiof Borrower secured by this Security Instrument. These amounts shall bear|interest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

Allinsurance policies ] y Lender and renewals of yolicies shall be subjectto Lender’s right to disapprove
such policies, shall include;a standard mortgage clause, and shall name Lender as mortgagee and/or a5 an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall
promptly give ender all receipts of paid premiumsiand renéwal notices. If Borrower obtains any form of insurance

coverage, not © vise required by Lender, for damage-ta; érdasttuction of, the Property, such policy shall include a
standard mortgage clause and shall name Lendgrag mortgagee gidfor as an additional loss p2

In the eve »ss, Borrower shall give progiptnotice to the insafanice carrier and Lender. 1 ef make proof of
loss if not mac »ily by Borrower. Unless Eerder and-Berrower otherwise agree in writing, an nce proceeds,
whether or no lving insurance was reguired by ender,'shall be applied to restor 1.6 the Property, if
the restoratior conomically feasiblezandiLender’s sectrityis'not lessened. During ind restoration
period, Lende right to hold such insurance procaeds tntil Lender has had o inspect such
Propertytoen sen completed to Lende's satisfaciion, provided that su be undertaken
promptly. Len o€ for the repairs andrestoration in a single pa  progress pay-
ments as the 3 ca st to be paid on

such insurance proceeds, Lender shaii not be required to pay Borrower any ini€iest of eaiiiings oin suca proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurancé proceeds and shall
be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or notthen due,
with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and settie any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settie the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of uneamed premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of -
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
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ceeding in bai
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an alternate mortg insurer selected by Lendersli-substantially’¢ativalent Mortgage Insuranc verage is not avail-
able, Borrowt I tinue to pay to Lenderific’lamount of the separately designated payments-t rere due when
the insurance je ceased to be in effect—kender will accept, use-and retain these pa on-refundable
loss reserve e Insurance. Such'oss reseive shall be non-refundable i g the fact that
the Loan is u in full, and Lender shallinot be requized to' pay Borrower it nings on such
loss reserve. O require loss reserve payments it Mortgage Insurance 1e amount and
for the perioc 'es) provided by andnsurer'sslected by Lender in e, is obtained,
and Lender r signated payments towatd-the premiums for Mor ander required
Mortgage Ins asignated pay-

ments toward the premiums for Mortgage Insurance, Borrower shall pay (ne prenmiums iequired 1o maintain Mortgage

insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance '
ends in accordance with any written agreement between Borrower and Lender providing for such termination or until

termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the

rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be character-
ized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in
exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

{a) Anysuchagreements will notaffectthe amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and resto-
ration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires inter-
est to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

In the event of a total taking, destruction; orlossin vatlue ofthe Property_the Miscellaneous Praceeds shall be applied

to the sums s¢ Borrower.

Jn he
In the eve d r i %ﬁ eft: ic e of the Prop-
erty immediate iaf Aam ﬁql%o or grea 2t of the sums

secured by thi ument immediately before the partial taking, destruction, or! less Borrower
and Lender ot 26 iti stiument be the amount of
the Miscellane |Mﬂ ?IEZIQE@I@ML& the sur 4 immediately
before the pa: in sstruction, or loss in value divided by (b) the fair market value of the y immediately
before the partial taking, sixlﬂeummmmlti'lehgm i wepf

In the event partial takipg, destruction, or loss in value of tie Pro in which the fa arket value of the
Property immediately before thé paria de aemrt?s inlvaluds fess thanthe amount of tha sums secured
immediately before the partial taking, destruction, or loss in valdie, uniess Borrower and Lender otherwise agree in writ-

ing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Boriowei if,-after nc by der to Borrower the Opposing Party (as
defined in the next sentencé) offers to make an award to settle a‘claim for damages, Borrowe: ils to respond to Lender
within 30 days after the date the notice is given, Lender is ¢ 1orized to collect and apply the Miscellaneous Proceeds
either to restoration or repz the Property or to the sums secured by this Sec 1ent, whether or not then
due. “Opposing Party” meansihe third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has| a right of action in regard to Miscellaneous Proceeds.

Borrower|shall be in default if any action or proceeding, whether civil /or criminal, is begun that, in Lender’s judg-
ment, could result in forfe e Property or other materic irment of Lender’s interest in the Praperty or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes
forfeiture of the Property or other material impairment-of-Lendecs, interest in the Property or rights under this Security
Instrument. The ~eeds of any award or claim for.damagesthat dra attributable to the impairment of Lender’s interest
in the Property are heraby assigned and shall be paiiito Lender.

All Miscel 18 ceeds that are not apgiieti'to restoration dnrepair of the Property sh e 2d in the order
provided for i N

12. Borr 'eleased; Forbearance By LenderNot a Waiver. Extension of the fir nent or modifi-
cation of amo sums secured by this'Security lnstrunientgranted by Lender to any Successor
in Interest of L} arate to release thedliabilitysof Borower or any st of Borrower.
Lender shall o0 ence proceétiings’aqainstiany Successor in Int or to refuse to
extend time f ise modify amortization'of-the sums secured by ient by reason
of any demar B0 B e by Lender in

exercising any right or remedy including, without limitation, Lender's acceplance oi payimeiis iioii g persons, entities
or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude

the exercise of any right or remedy.
13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
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instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shalf not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Appli-
cable Law.

Ifthe Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether ornota
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment
to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting
Borrower's change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has

designated anoit = to Borrower. Any natice-in-connection with this Security Instrument shall not be
deemed to ha { tic ity Instrument
is also require a i ui illia he rement under
this Security Ir Dwméﬂf g

16. Gove: verability; Rules of Construction. This Security Instrument ed by federal
law and the la sd emm PEFWM%& hs 1 this Security
Instrument are o requi S limitats (] Law mi tly or implicitly
allow the parti gr cantract or it might be silent, byt such silence shall not be const: a ibition against
agreement by conir mﬁe Ry pradsiariionsla etme mf 8 conflicts with
Applicable Law, s conflict shall not fec ther provisions of this Sécurity fhstrument or the Note which can be given
effect without the conflicting pravisian. e Coun ecorder!

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and

(c) the word “may” gives sol cretion witt bligation to take any action.

17. Borrower's Copy. Beriower shall,be given,one.copy of thel and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in/Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred ina bond for de ntract for deed, installment sales contract or esc ent, the intent of which is

the transfer of title by Borrowerat a future date to a purcha:

if all or any part of the Property or any Interest in the Property is sold or trans red (or if Borrower is not a natural
person and a|beneficial inferestin Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payme of all sums secured by thi Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibiied by Applicable Law.

If Lender exercises this option, Lender shall give Botrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the nofice is giveniin Accardance with Section 15 within which Borrower must pay

all sums securs this Security Instrument. If Befrower fails'i¢ pay these sums prior to the expi w of this period,
Lender may invoke any remedies permitted by tiis) Security Instriiment without further notice or jand on Borrower.
19. Borr¢ f t to Reinstate After Acecleration. IfBarrowermeets certain conditions, Bor "shall have the
right to have ¢ ant of this Security Instrument discontiftied atany time prior to the earliest /e days before
sale of the Pr uant to Section 22 ofthis: Seecurity-instrument; (b) such other r d ble Law might
specify for the i -ower's right to’reinstata; or (c) entry-of a judgment ¢ ity Instrument.
Those conditi rower: (a) pays Lender ailisums.whicithen would be due rity Instrument
and the Note +had occurred; (b)‘chres dny. tefauit of any other coye its; (c) pays all
expenses inc Security Instrument, incliding, but not limit ) fees, property
inspection an ] i 2 Property and

rights under this Security Instrument; and (d) takes such action as Lender may reasonanly iequire o assuie that Lender’s
interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by
this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose deposits are
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insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other fammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to

do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to e presence use-orrelease of a Hazardous Substance, creates a condition that adversely

affects the val P torage on the
Property of sm yd stan sﬁme erall nized to nal residential
uses and tom P .m i éﬂﬁﬁ?@s st - products).
Borrower give Lender written notice of (a) any investigation, claim, dem ther action by
any govermnme at NMFFimrmn.& Az tance or Envi-
ronmental Lav Borrower na uallknowledge, (bjlan i ition, inc not limited to,
any spilling, le di ge, release or threat of release of any Hazardous Substance, a () wdition caused
by the presen ’E operty. If Bor-

noval or other
ke all necessary

remediation of any Hazardous rietessam) Patewerishall prompt
Lender for an

remedial actions in accordance with Environmental Law. Nottting herein shall create any obligation

0 le q fied b sog m ﬁilla egulgoswﬁ%g' or any priva paP f;h o
rower learns, ori tified by any gov or au ng E Ej y, th ¥

Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower.and Lender fur co nt and agree as NS:

22. Acceleration; Remedies!Lender shall give notice toBorrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law pro otherwise). The notice shall specify: (a) thedefault; (b) the actionrequiredtocurethe
default; (c) a date, notless than 30 days from the date the noticeis given to Borrowes, by which the defaultmustbe
cured; and (d) thatfailure to cure the default on orbefore tho date Sp jed inthe notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall furtherinfor: eroftheright toreinstatea ationand therighttoassertin theforeclosure

proceeding t

yon-existence of a default or any other defense of Borrower to acceleration andf

closure. If the

defaultis not cured on or before the date specified in the notice, Lender at its option may require immediate pay-
ment in full of all sums secured by this Security Instrument without further demand and may foreclose this Security
Instrumentby ial proceeding. Lender shallbeeniitied tocollest allexpenses incurred in pursuingthe remedies
provided in this Section 22, including, but not iimited to, reasonable attorneys’ fees and ¢ of title evidence.

23. Rele: sjpon payment of all sums Secured by.this Sechnty Instrument, Lender shall re 2 this Security
Instrument. L ay charge Borrower a fee-for feleasing this Security Instrument, but or tf , paid to a third
party for serv a d the charging of the feeis-permitted under Applicable La:

24. Waiv » and Appraisement. Borrower waives atiright of valuation an int.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider executed by Borrower and recorded with it.
Witnesses:

JEFFREY C DATE

QQG«SWQ_ \2-H-2014
WiN)

State of INDIANA
County of é AKke ss:

Before me the undersigned, a Notary Public for 9 (Notary's
county of residence) County, State ofindiana, personally apps; redJEFFREY C PARDUHN, {(name of signer),
and acknowledged the execution of this instrument this day of 5&& s 5

Document is
My commission explres;_NezPeF A }\.

County of residence: _,_PI . .s the )roperty of
the Lake Coun{"REE3#aeM=" """

Lender: Rapid Mortgage Company
NMLS ID: 126841

Loan Originator: Laura Sell

NMLS ID: 164634

BRENDA SOHOVICH
Notary Public'-Seal
State of Indiana
Porter County
My Commission Expires Nov 3, 2022
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CINCINNATI, OH
513-769-6900
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EXHIBIT "A"

LOT 77 EXCEPT THE NORTH 41.75 FEET THEREFROM, IN EDGEWATER PHASE ONE-A, AN
ADDITION TO THE CITY OF CROWN POINT, AS PER PLAT THEREOF, RECORDED IN PLAT
BOOK 98 PAGE 52, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

Property address: 11139 Tennessee Street, Crown Point, IN 46307
Tax Number: 45-16-10-277-008.000-042




