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MORTGAGE
MAXIMUM LIEN. The lien of this Mortgage shall not exceed at any one time $257,050.00.

THIS MORTGAGE dated December 4, 2019, is made and executed between REGAN HOMES LLC, whose
address is PO BOX 84, CROWN POINT, IN 46307-9314 (referred to below as "Grantor") and CENTIER BANK,
whose address is 600 East 84th Avente, Merriliville, IN—46410{referred-to below as "Lender”).

GRANT OF MORTGAGE. For valdabl nsideration; Grantor:morjgages, wacrants, and conveys to Lender all
of Grantor's right, title, and intefest i @@u deproperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all, easements, rights of way, and

appurtenances; all water, wammrmyml mmck in utilities with ditch or
irrigation rights); and all oth rayalti i I property, including without
limitation all minerals; pf‘ﬁais gisthermal and similar, matters, (the “Real Property”} located in LAKE County,
State of Indiana: s Document is the property of

THE NORTH 40.00 FE

T T AR B AR ERE e R T SEom0em o ke couny,

INDIANA,

The Real Property or its address is commonly known as 7745 WRIGHT ST, MERRILLVILLE, IN 46410.

CROSS-COLLATERALIZATION: in addition to the Note, /this Mortgage secures ail obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by
Lender against Grantor er any one or more of them, whether now existing or hereafter arising, whether related
or unrelated to the purposercf the Note, whether voluntary or otherwise, whether-due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may
be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether. recovery dpon such amounts may, be or hereafter may become barred by any statute of

limitations, and whether the obligation to repay such amounis may be or hereafter may become otherwise
unenforceable.

replacements, renewals, and additions to a
profits from any of the other property des
involuntary conversion of any of the propei
other obligations dischargeable in cash.

leases of the Property and all Rents from the
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FUTURE ADVANCES. In addition to the Note, this Mortgage secures all future advances made by Lender to
Grantor whether or not the advances are made pursuant to a commitment. Specifically, withaut limitation, this
Mortgage secures, in addition to the amounts specified in the Note, all future obligations and advances which
Lender may make to Grantor, together with ail interest thereon, whether such future obligations and advances
arise under the Note, this Mortgage or otherwise; however, in no event shall such future advances (excluding
interest) outstanding at any time exceed in the aggregate $257,050.00. This Mortgage also secures all
modifications, extensions and renewals of the Note, the Mortgage, or any other amounts expended by Lender
on Grantor's behalf as provided for in this Mortgage.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender
all amounts secured by this Mortgage as they become due and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession
and control of the Property; (2) use, operate or manage the Property; and (3) collect the Rents from the

Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all
repairs, replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,

except as armvimials dianlacnd tn and acknawloedaed by Lender in writina (2} anv breach or violation of
any Envii £ al, release or
threatene 2V 4 ﬁ smm%ar i prior owners
or occup: arty, Of ﬁ iti sn or claj y any person
relating t F$;_an 3) Ex

f

cept as previously disclosed to and a »y Lender in
v NOIEORERORAS, o e
use, gene 1] ture, St treat, ofer us)Subste under, about
or from o] 7 and any such actjvity shall be conducted in compl & all applicable
federal, state ,mﬁvﬁ Q@émm{olﬁn @l?tyt lighifatiorall Environmental
Laws. Crai authorizes el dm nts to epter gpon the Pr e%;to make s inspections and
tests, at ntor's expense, L Mﬁﬂﬂﬁﬂ&a\% mpliance of Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The r tations s cont rein are k srantor's due diligence in
investigating the Property forHazardous Substances. Grantor hereby (1) [releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes lizble for cleanup or other
costs under any suc vs;and (2) agrees to indemnify, defend, and hold harmiess Lender against any
and all claims, losses, liat s, damages, penalties, and expenses which Lender.may directly or indirectly
sustain or suffer resulting from|a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threa ed release occurring prior to Grantor's
ownership or intere I roperty, whether or not same was or should have been known to Grantor.
The provisions of this.section of the Martgage, including_the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien this Mortgage
and shall not be affected by Lender's acquisition of @nylinterest in the Property, whether by foreclosure or

otherwis:

Nuisance 1§ Grantor shall not cadse;sconduct or paimit. any nuisance nor cor ! mit, or suffer
any strip f vaste on or to the-Property or-anyiportion of the Propert v t limiting the
generalit o ing, Grantor will.not remove;-or grantto any other pai 1€ remove, any
timber, r luding oil and gas); coal, clay,iscorid, sail, gravel or rock pr out Lender's
prior writ

Removal Grantor shall not‘deniclishtorremove any Improt Real Property
without 1 sent. As a condition to the rem te , Lender may
require Grz nNg Y o ements with

Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property, including without limitation, the Americans With Disabilities Act. Grantor may
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contest in good faith any such law, ordinance, or regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Morigage, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right to Contest
paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

|
|
% Evidence S f payment of
[ the taxes utnorize e appiopiiaie goyei n to Lender at
| any time H nig PE
' Notice o ,rantor shaII not| Lender at least fifteen ) any work is
| comment N re m y mechanic's
l lien, mat |e S or materials.
Grantor )0 uest I)Lender furnlsh tgel.en advance assuran es sa ot Lender that
Grantor can af m ne prop
PROPERTY DAMAGE INSURANEE: ]_’m_]qjev@nungy MM!the Property ara.a part of this
Mortgage:

Maintena of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage ment: cemer for the ble val covering all
Improvements on the Real\Property in an amount sufficient to avoid application of any coinsurance clause,
and with stand: mortgagee clause in favor Lender. Grantor shall also procure and maintain

comprehensive general liability insurance in such coverage amounts as Lender y requ with Lender
being named as additiona reds in s liability insurance policies. Additior 1ally, Grantor shall maintain
such other insurance, including but not limited to hazard, business interruption and boiler insurance as
Lender may require. « Policies shall be written by si insurance companies and in such m as may be
reasonably acceptable to Lender. Grantor shall delive Le certificates of coverage fi each insurer

containin stipulation._that'coverage will not be cancelled or' diminished without a minimum of ten (10)
days' prior written notice to Lender and not containing any disclaimer of the insurer's liab for failure to
give such notice. Each insurance policy alscshallinciude, an endorsement providing that coverage in favor
of Lender v ot be impaired in any waydsi. aaycact<oinission or default of Grantor or any other person.
Should the Real Property be located in 2f @rea designated«by.the Administrator of the Federal Emergency

Managen » as a special flood hazard area Grantorfagrees to obtain and maintai bd insurance,
if availab in days after noticerisygiven-by tenderithat the Property is locat special flood
hazard ar full unpaid principal halance-cfthe-lcan‘and any prior liens tH securing the
loan, up wm policy limits §et under the National Flood Insurance as otherwise
required to maintain suctinstirance(for the term of the lo ince may be
purchase nal Flood InsuranéeProgeam, from private ins private flood
insuranct federal flood™insurance statutes ang another flood
insurance is by applicable

federal flood insurance statutes and regulatlons

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
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to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2)
the risks insured; (3) the amount of the policy; (4) the property insured, the then current replacement
value of such property, and the manner of determining that value; and (5) the expiration date of the
policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender
determine the cash value replacement cost of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortigage or any Related
Documents, including but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shalil not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or
(C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also
will secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon the occurrence of any Event of Default.

WARRANTY; 1) are a part of
this Mortgag: °
Title. Gr h \auﬂmmemas title of operty in fee
simple, f Ui liens and encumbrances other than those eal Property
descriptic ti M;@ Ii yEFIﬁﬁm;IJQ N and accepted
by, Lend nection“wi rtigdge, ) Ieright, pa authority to
execute ¢ Jix is Mol e to Lender.

ocument is the prope of

S
Defense Subject to the exception in the paragra ramtor warre e will forever
defend the title to the Rioperty agdinst theclawini folaims efcalh perbone] In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,

Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lend hall be entitled t ticipate in the proceedi i to be represented in the
proceeding by counsel of,Lender's,owi ice-and Grantoe. will deliver, or cause to be delivered, to Lender
such instruments as Lender'may request from time to time to permit such participation.

Compliance With La Grantor warra that the Property : Grantor's use the Property complies
with all existing applicable s, ordinances, and regulations of governmental autt \orities.

Survival Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall /survive the execution and delivery of this Mortgage, shall continuing in
nature, and shall ren full force and effect until ¢ c/as Grantor's Indebtedness shall be paid in
full.

CONDEMNATION. The following provisions relatifigio Gongemnation proceedings are a part of this Mortgage:

Proceedings. |f any proceeding in condempation'is filed;*Grantor shall promptly notify Lerider in writing,

and Grar st promptly take such sSteps’as may be ‘nggessary to defend the id obtain the
award. { he the nominal party in such proceecing,-but Lender shall b fit participate in
the proc: d be represented in the proceeding by counsel of its o H Grantor will
deliver o e delivered to Lender such instruments and document ) requested by
Lender fr e ermit such participation.

Applicati d If all or any/parilafithe Property nent domain
proceedil ding Or purchase in lieu of condemnation, 1 sction require
that all ¢ ) £ the repair or

restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
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together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of
the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Rents and Personal Property. Grantor hereby appoints
Lender as Grantor's attorney-in-fact for the purpose of executing any documents necessary to perfect or
continue the security interest granted in the Rents and Personal Property. In addition to recording this
Mortgage in the real property records, Lender may, at any time and without further authorization from
Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon

default, ( 1€ ind at a place
reasonab id Lender and make il availgple 3) days after
recipto e

Addresse g iresses of Grantor (debtor) and Lender (secured pa 1 information

(L:J%ri‘fi)er::il‘ MﬁTﬂEF&@m, e uired by the

FURTHER A ! panm.%m@ﬁmen%ig)m@ ﬁ%ﬁémg 6{.‘ surances and

attorney-in-f:

Further Assurances. Athﬁ |Ineak£fmﬂn$y rBQSZﬂfedﬂ&' of Lender, Grantor will make,

execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such

times an« such of d plac may d ropriate, - I'such mortgages, deeds
of trust, surity deeds, security agreements, financingsStatements, continuation statements, instruments
of further assurance, certificates, and other documents as may the sole opinion of Lender, be necessary
or desira in orde effectuate, complete, perfect, continue, or preserve (1 Grantor's obligations
under the Note, this Mo je, and the Related Documents, and (2) the liens and security interests
created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or'Lender agrees to the contrary in writing, Grantor shall reimburse Le; r for all costs
and expenses incur in ection with the matters referre in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and atnGranior's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorpey-insfactiior the purpose of making, exe 1g, delivering,

filing, recor and doing all other thingsas*may be ngésssary or desirable, in Lend sole opinion, to

accompli he tters referred to in the preceding paragraph:
FULL PERFC €. If Grantor pays all-the Indebiedness, incliding without limitation ire advances,
when due, a Y: rforms all the chligations-imposed'upén Grantor under this , Lender shail
execute and s a suitable satisfaction of this Mortgage and suitable st ermination of
any financin fi videncing Lender's-secufity interest in the W nal Property.
Grantor will by applicable law,‘any. teasonable termination fee s Lender from
time to time.

EVENTS OF DEFAULT. Each of the ioliowing, at Lender's option, shail constitute an Event of Default under
this Mortgage:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Morigage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
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condition contained in this Mortgage or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affect any of Grantor's property or Grantor's ability to repay the Indebtedness or
Grantor's ability to perform Grantor's obligations under this Mortgage or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Mortgage or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The dissolution of Grantor's (regardless of whether election to continue is made), any
member withdraws from the limited liability company, or any other termination of Grantor's existence as a
going business or the death of any member, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a garnishment of any
of Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not
apply if there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is
the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor
or forfeiture proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture
proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate reserve or bond
for the dispute.

Breach of Other Agreemen ¢ Anv-breach by Grantor under the terms of any other agreement between
Grantor B ding without

oiling ’ Bﬂéﬂi’i’fﬁﬂ‘f’ i% fer, whefher
existing
Events A 'or, endorser,

accomm( ,‘ Jles or becomes mcompetent or revokes or dlsputes e validity ability under,

any Guar ThigePscument is the property o

Adverse Ch e. A mater rsegchange occurs tor's finangial ¢ d|t|on o1 ider believes the
prospect/of payment or ménm al: @R@a & qn

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES FAUL" seurrel Event of d at any time thereafter,
Lender, at Lender's option) maysexercise any one or more of the following rights'and remedies, in addition to
any other rights or remedies provided by lav

Accelerate Indebtedne ender shall have the right at its opt witho o Grantor fo declare the
entire Indebtedness immediately due and payable, inciuding any prepayment penalty that Grantor would be
required fo pay.

UCC Remedies. W : - to all or any part of the Sor roperty, Lender shall have all the rights and

remedies of a secured,party’under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, witholittnetice to Grantor, to take possession of the Property
and collect tha Rents, including amounts past'due’andjiingaid, and apply the net proceed yer and above
Lender's cos against the Indebtednessy o urtherance Bf this right, Lender may re & any tenant or

other us f Property to make payments of rent of-use fees directly to Ler he Rents are
collected e then Grantor irrevocably designates Lender as Grantor's at & st to endorse
instrume = payment thereof in'the name-of Grantor and to negotiate th nd collect the
proceeds by tenants or othér users to'liender/in response to Ler all satisfy the
obligatio e 'ments are madewhether,or not any proper Iy nand existed.
Lender ot nder this subpatagraph gither in person ag receiver.

Appoint il ia e rimbt t4 havas o recpiver an 1€ 1 of a" or any
part of )€ the Property

preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Emplioyment by Lender shall not
disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.
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Deficiency Judgment. With respect to any Grantor who also is personally liable on the Note, Lender may
obtain a judgment for any deficiency remaining in the Indebtedness due to Lender after application of all
amounts received from the exercise of the rights provided in this section. Under all circumstances, the
Indebtedness will be repaid without relief from any Indiana or other valuation and appraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Flection by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict
the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict
the rights and ability of Lender to proceed directly against Grantor and/or against any other co-maker,
guarantor, surety or endorser and/or to proceed against any other collateral directly or indirectly securing
the Indebtedness.

Attomneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by faw, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the p € f Indebtedness

until repaid.

payable [ L HereSt al e INOle Tale Woitigu Iat

Expenses mmgnlgo]hg\ limits under
applicable neys"” fees and Lender's Tegal expenses whethe is a lawsuit,
including o€ } fopha iRgsa(inelud ef ify or vacate
any auto IR RN e) Bosucind. o1 cn <crscos, o sos
of search ords, obtaining title reports (including foreclosure reports), surveyors' and appraisal

fees and surEite, tm?méﬁtb i W jiFpay-any court costs, in
addition to all other sumssprovided y law. l@th@pl‘o’iﬁ M

NOTICES. # notice requm% Ie%kﬁ mmw&&gﬂndgn!thout limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited w a nationally

recognized overnight co if me vosited United Ste s first class, certified or
registered mail postage prepaid;sdirected to the addressesShown rear the béginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which priority over this Mortgage shall be sent
to Lender's address, as vn near the beginning of this Mortga Any party may change its address for
notices under this Mortgage ! iving formal written notice to the other parties, specifying that the purpose of
the notice is to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address. Unless otherwise vided or required by law, if there is more than one
Grantor, any notice giv / Lender to any Grantor is deemed to notice given to all Grantors

MISCELLANEOQUS PROVISIONS. The following miscellaneous provisions are a part of this Morigage:
Amendments. This Mortgage, together with<@ay:Ralatéd, Documents, constitutes the entire understanding

and agreen of the parties as to the maitais-set fortiiinithis Mortgage. No alteratior or amendment
to this Morine shall be effective unlessigiven in writing:ahd signed by the party or iies sought to be
charged md by the alteration or ameiic¢ment.

Annual F If Property is used for purposes-other than Grantor's residence - shall furnish
to Lende vest, a certified statement of net operating income received operty during
Grantor's 3 r in such forry and, detail-asilLenger shall requi f income" shall
mean all m the Property Iessrall cash| expenditures ma Y the operation
of the Pr

Caption o} 4 je are not to be

used to interpret or define the provfsions of this I\Zoﬁgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of Indiana.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Lake County, State of indiana.




MORTGAGE
(Continued) Page 8

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in "
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights
or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid,
or unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid,
or unenforceable as to any other circumstance. |If feasible, the offending provision shall be considered
modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified,
it shall be considered deleted from this Mortgage. Unless otherwise required by law, the iliegality,
invalidity, or unenforceability of any provision of this Mortgage shall not affect the legality, validity or
enforceability of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or fiability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Ju Vi€ ny j jal i tion, proceeding,
or counte Wy against.any other party. -
DEFINITIONS c ,.(nwlmmtelrsf llowirg 1 used in this
Mortgage. L afly stated to the contrary, ail references to dollas ol 1 amounts in

ity 3 o, NN NIRRT -
and the plura ol the singuiar, as th t may i ster 3l se defined in
this Mortgag ) ,l.gﬂeémeﬂgs attributed to such teEs in the Uniform Commergjal (
Borrower. The wor §nowe€'l%%%lsg&£\ll§o RI;%RSW allqgs\ rs and co-makers '
signing the Note and all thdi euckesehree@asigiity Recorder!

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,

regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comp e En espon: pensatior bility Act of 1980, as
amended, 42 U.S.C. Section9601; ét'seql ("CERCLA");the, Superfund Amendments and Reauthorization
Act of 1986, Pub. .. No. 99-499 ("SARA"), the Hazardous Materials Transportation t, 49 U.S.C.
Section 1801, et seq., the Resource Conservation : Recovery Act, 42 U'S'C ction 6901, et seq., or
other applicable state or al laws, rules, or regulations adopted pursu etof

Event of Default. The wo “Event Default® mean any the events of default forth in this

Mortgage in the events of default section of this Mortgage.
Grantor. e word "Grantor” means REGAN HOMES LLC

Guaranty. The word "Guaranty" means the guaranty;from guarantor, endorser, surety, or commodation
party to Lender, including without limitationa:quzranty of all or part of the Note.

Hazardous ‘Substances. The words "Hazardous SubsStances" mean materials that, bécause of their

quantity, e tion or physical, chefical or infectiouseharacteristics, may cause ar a present or
potential to human health or thereavironment-whensimproperly used, treated disposed of,
generate “tured, transported or otberwise-handled. The words "Hazardou ces" are used
in their t se and include without limitationany and all hazard ; substances,
materials defined by or hsteduindersthe “Environmental La | "Hazardous
Substanc v Hut limitationJpetroleuariand petroleun A action thereof
and asbe

Improvemenis. The word "improvemenis” means allexisting and fuwre improvements, buildings,

structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, including, but not limited to, attorneys' fees, costs of
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collection and costs of foreclosure, together with interest on such amounts as provided in this Mortgage.
Specifically, without limitation, Indebtedness includes the future advances set forth in the Future Advances
provision, together with all interest thereon and all amounts that may be indirectly secured by the
Cross-Collateralization provision of this Mortgage.

Lender. The word "Lender" means CENTIER BANK, its successors and assigns.
Mortgage. The word "Mortgage™ means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated December 4, 2019, in the original principal
amount of $128,525.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement. The
maturity date of the Note is December 4, 2020. NOTICE TO GRANTOR: THE NOTE CONTAINS A
VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

AGREES T0. P COTHENRTIS P GRANTOR
aww.  NOT OFFICIAL!

REGAN HOM .
ment is the property of

. o ] - ] b way '
JA MARTIN REQ#AN ber/Manager o?l%(lilA Holn}é)scor der!

IMITED LIABILITY COMPANY ACKNOWLEDGMEN1

STATE OF _ ) )

SS
COUNTY OF . (3 )¢&e )
On this - day of 'DaQ, < =, 20 ' q , before r the undersigned
Notary Publi rs lly appeared JAMES-MARTIN-REGAN,Member/Manager of REGAN ES LLC, and
known to m 2 nber or designated.agent of-the-limitad:liability company that ex the Mortgage
and acknowl N jage to be the free and voiuntary act-and deed of the it€ company, by
authority of rticles of organization or its operating agreement, for t boses therein
mentioned, ¢ ted that he or sheds anikicrized toexecute this Mortge executed the
Mortgage on te bility comparny:
By \_ - )
Notary Public in and for the State of My commission expires

BRENDA SOHOVICH
Notary Public - Sea!

State of Indiana

Porter County
My Commission Expires Nov 5, 2022
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| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law (EDWARD A SCHIESSER, VICE PRESIDENT).

This Mortgage was prepared by: EDWARD A SCHIESSER, VICE PRESIDENT




RECORDING PAGE

LaserPro, Ver. 19.3.0.038 All Rights Reserved. - IN




