Greater Indiana Title Company

When recorded, return to;

First Merchants Bank

9301 Innovations Drive, Sulte 280
Daleville , IN 47334

STATE OF INDIANA

2019-086468 LAKE COUNTY

FILED FOR RECORD

2019 Dec 13 : MICHAEL B BROWN
11:22AM RECORDER

Title Order.No.: INOG7110. ;

LOAN #: 858884
[Space Above This Line For Recording Data)

MORTGAGE

DEFINITIONS

Words used in muttinla actions of this document are defined helow and other words ara defined In Sactions 3, 11, 13, 18,
20 and 21. Cerlain rules regarding the’usage of words used In this document are aiso provided in Section 16.

(A) “Security Instrument” meang'th ment, which is daied Decembker 2, 2019, together with all Riders

E‘E}”’a%?%&‘??fns NICHOLAS TS# sgmtlﬁno ANDWIFE
NOT OFFICIAL!

Borrower Is the mortg;lg‘om%r!h%geguﬂly Ins%‘r\:t.ls the prope 3 Of
(©) "Lender”is First Mergiys Beitke County Recorder!

Lenderls @ State Bank, organized and existing under the laws of
Indiana. Lender's address is 200 E. Jackson Street, Muncie, IN 47305.

Lender is the mortgagee under this Security Instrument. :
(D) “Note" maans the promissory note signed by Borrower and dated December 2, 2019. The|Note states :
that Borrower owes Lender ONE HUNDRED EIGHTY FIVE THOUSAND FIVE HUNDRED ANDNO/M00* t** s v 4w+ i
R R R R I Z R R AN R A R EE R A S R R R R 2] Do“ars(u.s_ $185,5°°'00 )
plus interest. Borrower has promiscd to pay this debt in regular Periodic Fayments and 1o pay the debt in full not later than
January 1, 2050,

(E) "Property™ means the property that is descrided below under the freading “Transfer of Rights in the Property.”

(F) “"Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, end all sums due under this Security instrument, plus Interest.

(G) "Riders” means all Riders fo this Security Insirumant that are execuled by Borrower. The following Ridars are to be

executed by Borrower [check box as aﬂalicabla]:
O Adjustable Rate Rider Cond [Z1 second Home Rider

(] Balloon Rider [ Other(s) [specify]
) 1-4 Family Rider
0O va. Rider
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LOAN #: 858884
(H) “Applicable Law” means all controliing applicable federal, state and local statutes, regulations, ordinances and admin-

Istrative rules and orders (that have the effect of law) as wel as all applicable final, non-appealable judicial apinions,

(3 “Community Association Dues, Fees, and Assessments” means all duss, fees, assessments and other charges that
are Imposed on Borrower or the Property by a condominium association, homeowners associatlon or simllar organization.
(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper Instrument, which Is Initlated through an electronic terminal, telephonic Instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account, Such term includes, but Is not
limitad to, point-of-gala transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

(K) “Escrow ltems" means thoge ltems that are described In Section 3.

(L) “Miscellaneous Proceeds” means any compensation, setilement, award of damages, or proceeds paki by any third
party (other than insurance proceeds pald under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; {fl) condemnation or other taking of all or any part of the Property; (ll) conveyance in lleu of condemnatlon;
of (iv) misrepresentations of, or omissicns as to, the value and/or condition of the Property.

(M) “Mortgage Insurance” means Insurance protecting Lender against the nonpayment of, or defauit on, the Loan.

{N) “Periodic Payment” means the regularly scheduled amount due for (l) principal and Inferest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument,

{0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or successor legislation
or regulation that govems the same subject matter, As used In this Security Instrument, "RESPA” refers to all requirements
and restrictions that are imposed in regard to a “federally related mortgage loan” even If the Loan does not qualify as a
“federally related morigage loan" under RESFA,

(P) “Successor in Interest of Borrower” means any party that has taken titie to the Property, whether or not that party -
has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sacurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extenslons and modifications
of the Note; and (if) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey o Lender and Lender’s successors and assigns the
following described property located in the County of Lake

{Type of Recording Jurisdiction) [Name of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 45-11-06-453-015.000-034

Document is
NOT OFFICIAL!

This Document is the property of
which curéntly has the aderQha'3 Izi&kﬂnCmet,y Recorder!

Indiana 46311 (“Property Address®):
[Zp Code}

[Street] [Chy]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Insirument. Al of the fo; g is referred to in this Security Instrument as ths "Property.”

BORROWER COVENANTS that Borrower s lawfully seised of the estate hareby convayed and has the right fo mortgage,
grantand convey the Property and thatthe Property is unencumbared, except forencumbrances of record. Borrower warrants
and will defend generally the tile {o the Property againgt all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varlations by jurisdiction to constitute a uniferm security instrument covering reat property.

UNIFORM COVENANTS, Borrower and Lender covenantantagree as follows:
1. Paymemnt of Principal, Interest, Escrow itains, Prepaymevit Chharges, and Late Charges. Borrower shall pay when
due the pri Vof, and Interest on, the debt evidencad by the Note anxt:any prepayment charges and late ¢ 38 due under

the Note. E ~ghall also pay funds for Escrow fiems pursuantto Seclion 3. Payments due unde i this Security
Instrument nade in U.S. currency. However, if any-check or other-instrument received by Le: yment under
the Note 0 e ment s retumed to Lender uiipald; Lender may require thal any or 2l ¢ ayments due
under the 3¢ instrument be rfadesin ona or mora of the following forms, as ¢ ler: (a) cash;
{b) money o bank check, treasurer’s.chackior cashier's check, provided ; drawn upon
an Instituti B 'ad by a federalagenty, Indirtimantality, or entit ransfer,
Paym ved by Lender when recelied at the location I t such other
location a ] 18 )y return any

payment o pariial payiisit it inG payinent of parlial payimneinis are INsUiiCieni 1o Ling Wis Loain Cliteni. Lenaer may accept
any payment or partial payment insufficient to bring the Loan current, without walver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are accepted. If each Periodic Payment Is applisd as of Its scheduled duW then Lender
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LOAN #: 858884
naed not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring

the Loan current, If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the Note
immediately prior to foreclosure, No offset or ¢lalm which Borrower might have now or in the future against Lender shall
relleve Bomrower from making payments due under the Note and this Security Instrument or performing the covenants and
agreaments secured by this Security instrument.

2. Application of Payments or Procesds. Except as otherwise desciibed In this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priasity: (a) Interest due under the Nots; (b) principal due
under the Note; (¢) amounts due under Section 3. Such payments shall be applled to each Pericdic Payment in the order
In which it became dus. Any remalining amounts shall be applied first to late charges, sacond to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender recelves a payment from Borrower for a delinguent Periodic Payment which inciudes a sufficient amaunt to
pay any late charge due, the payment may be applied to the dalinquent payment and the late charge. If more than one
Perlodic Payment Is outstanding, Lander may apply any payment recelved from Borrower to the repayment of the Periodic
Payments If, and to the exient that, each payment can be paid in full. To the extent that any excess exists after the payment
Is applied to the full payment of one or more Perlodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described In the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Paymaents,

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
untlf the Note Is paid in full, a sum (the "Funds®) to provide for payment of amounts due for: {a) taxes and assessments and
other items which can attaln priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (¢} premiums for any and all insurance required by Lender under Section 5;
and (d) Mortgage Insurance premiums, If any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Insurance premiums in accordancs with the provisions of Section 10, These tems are called "Escrow ltems.” At origination or
atany time during the term ofthe Loan, Lender may require that Community Assoclation Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessmants shall be an Escrow tem. Borrower shall promptly furnish
to Lender all noticas of amounts to be pald under this Section. Borrower shall pay Lender the Funds for Escrow Hems unless
Lender walves Bomower’s obligation to pay the Funds for any or all Escrow Itams. Lender may walve Borrower’s obligation
to pay to Lender Funds for any or all Escrow ltems at any time. Any such walver may only be in writing. In the event of such
walver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which paymant of
Funds has been walved by Lender and, if Lender requiras, shall fumish to Lender receipts evidencing such payment within
such tima period as Lender may require. Borrower’s obligation to make such payments and fo provide recelpts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agresment” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a walver, and Borrower

fails to pay o ¢ amount and
Borrower s 1 on.9 to repay o Lenderany. suchLar it walver as to
anyorall | Byl il n, Bomower
shall pay t ,and ing ? Ul Is Sectic

Lende @ ect and hold Funds In an amount (a) sufficient to perm!t Lenc ‘unds atthe
time specif SF mm W[ _ender shall
ostimate tr of Fund, is f b ture Escrow
ltems or of In accordance with Applicable Law. :

The F: sh el Ity, or entity
(including Leng -’gm#ﬁ mmmm?mmmmﬁﬁ} 3ank. Lender shall
apply the Furids topay the E tams, r nder shall not charge Borower
for holding applylng the w mMamwmumme Escrow Items, unless Lender
pays Borrower Interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement Is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any Interest or eamings o Funds, Lender can > in writing, h that Interest zhall be paid on
the Funds, Lender shall give.to Borrower, without charge, an annual.accounting of the Funds as required by RESPA,

if there 1s a suiplus of Funds held in escrow, as defined undef RESPA, Lender shall account to Barrower for the excess
funds in accordance with RESPA. If there Is a shartage of Funds held In escrow, as dofined under RESPA, Lender shali
notify Borrower as requ y RESPA, and Borrower shall pay to Lender the amount necess o make up the shorlage
in accordance with RESPA, | no more than 12 monthly payments, If there Is a dsficien cy of Funds held in escrow, as
defined under RESPA, Lender shall notify Borvowaer as required by RESPA, and Botrower shall pay to Lender the amount
necassary fo make up the deficlency In accordance with RESPA, but in no more than 12 monthly payme:

Upon ment In full'of all sums secured by this Security Instrument, LLender shall promptly refund to Borrower any
Funds hek Lender.

4, Charges; Liens. Borrower shall pay aii (axes, assessments, charges, fines, and impositions afiributable to the
Property which can altain priofity over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Assoclation Dues, Fees, and Assarsrigntg/li any. To the extent that these ilems are Escrow ltems,
Borrower shall pay them In the manner provided \np*€cction3:

Borrowerghall promptiy discharge any lien whicit:Has priority overihis Security Instrument unless Borrowér: (a) agrees In
writing to t yment of the obligation secured-bytna lien'Ina mannaraccseptable to Lender, but only so ic 3 Borrower is

performing O ant; (b) contests the lien it gocd faith by, or deferids against enforcement ol gal procead-
ings which 's opinion operate to preventthe enforcement of the lienwhile those proceedings a butonly unii
such proc: sacludad; or (¢} secures from the hoklei of the/llen-an agreement satisfacto subordinating
theliento: trurnent, Iif Lender deteimines thatany patiiof the Property Is subject to attaln priority
over this § Lendar may give Bomoweraiicticeidentiying the lien, Wi 10 on which that
notice is g salisfy the lien or take-one o rfoierofitfie actions set forth at .

Lend¢ rd v a one-time charge'for a real estata tax veriiic service used
by Lendet 08

§. Piopeily insuiancs, Domower shall Keep the Improveiienis ow existing or herealler ereciod on the Proj ety
Insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards Including, but not
mited to, earthquakes and floods, for which Lender requires Insurance, This insurance shall be maintained In the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant fo the preceding sen-
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LOAN #; 858884
tances can change during the term of the Loan. The Insurance carrier providing the Insurance shall be chosen by Borrower

subject to Lender's right to disapprove Borrower's cholce, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: {a) a one-time charge for flood zone determination, cartifica-
tion and tracking services; or (b) a one-lime charge for flood zone determination and ceritfication services and subsequent
charges each time remapplings or similar changes occur which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees Imposed by the Federal Emergency Management Agency
I connection with the review of any flood zone determination resulting from an objection by Bomowaer.

IfBomower falls to maintaln any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower's expense. Lender Is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protact Borrower, Borrower’s equlty in the Property, or
the contens of the Property, against any risk, hazard or liabillty and might provide greater or lesser coverage than was previ-
ously in effect. Borrower acknowledges that the cost of the Insurance coverage 0 obtained might significantly exceed the
cost of Insurance that Borrower could have obtained. Any amounts disbursed by Lander under this Section 5 shall becoms
additional debt of Borrower sacured by this Securlfy Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such Interest, upon notice from Lender to Borrower requesting payment.

Al Insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policles, shall include a standard mortgage clause, and shall name Lender as morigagee and/or as an additional loss
payee. Lender shall have the right to hold the policies and renewal certificates, If Lender requires, Borrower shall promptly
give to Lender all recelpts of pald premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall Indude a standard mortgage
clause and shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agres in wiiting, any insurance proceeds,
whether or not the underlying insurance was requlred by Lender, shall be applied to restoration or repair of the Properly, If
the restoration or repalr Is economically feasible and Lender's security Is not lessened. During such repalr and restoration
period, Lender shall have the right to hold such insurance procaeds until Lender has had an opportunity te inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such Inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration In a single payment or in a series of progress pay-
ments as the work Is completed. Unless an agresment Is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borower any interest or eamings on such proceeds. Fees for
public adjusters, or other third parties, retained by Borrower shall not be pald out of the Insurance proceeds and shall be the
sole obligation of Borrower, If the restoration or repalir is not economically feasible or Lender’s security would be lessened,
the Insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then dus, with the
excess, if any, paid to Borrower. Such Insurance proceeds shall be applled In the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any avallable insurance claim and related
matters. Iif M red to settle
a claim, th o gelile the dlaim. The 30-day periodwill begir 3n. In either

avent, orlif r m hereby ) Borrower’s
rights to al eds in a nmd undend! urity Instru-
ment, and B ver's rights (other than the right to any refund of uneamed | y Borrower)
under all i el mTe Emm la)!a R ‘e Property.
Lender me )8 elfher P mounts ler the Note

or this Sec rument, whether or not then due.

8. O 1 8 ; g ce within 60
days after the e ‘MSmmncwm mﬁg«, 31’8 principal resi-
dence for at ieast one year & dmp% nless Lendenolhenyise agrecs writing, whic nsent shall not
be unreascnably withheld, o slancas Bxist which ara beyond Borrower’s conir

7. Presaervation, Maintenance and Protection of the Property; Inspections, Borrower shafl not destroy, damage
or Impalr the Property, allow the Property to detericrate or commit waste on the Property. Whether or not Borrower Is resid-
ing in the Proparty, Borrower shall maintain the P in order t vant the Prof f lateriorating of decreasing
in value due to lts condition. Unless it 1s delerminad pursuant to Saction 5 that repalr orsestoration Is not economically
feasible, Borrower shall promptiy repair the Property if damagedto aveld further deterioration or demage. If insurance or
condemnation proceeds are pald in connaction with damage (o, or the teking of, the Property, Borrower shall be respon-
sible for repaling or res the Property only If Lender has released proceads for suct s. Lender may disburse
proceeds for the repairs and ation In a single payment or In a series of progress payments.as the work Is completed.
If the Insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relleved of
Bomrower's obligation for the completion of such rapalr or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may Inspect the f the improvements on the Ps nder shall give Bomrower notice at the time of or
prior to such an interlor inspeciion speclfying such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default If, during the Loan application process, Borrower or
any persons or antities acting at the direction of Borrawer:or Witit/Borrower’s knowledge or consent gave materially false,
misleading 1accurate Information or statemenis ‘o 'Lender (o7 7ailed to provide Lender with material (nformation) in
connection with the Loan, Material representations ntlude, butiaré’notlimited to, representations concerring Borrower's
occupanc he Property as Borrower’s principai rasidence.

9. P n ander’s Interest in the'Broperty and!RIghtS tinder this Security Instrum @) Borrower
falls to pe nis and agreements contalned-in this Securiy Instrument, (b} the 8 saeding that
might sign 1 Lendar's Interest in the Propeity anid/riights under this Securlty Instrurme 1 proceeding
In bankrup r-condemnation or forfaiture, for enforcement of a lien which may atis this Securlty
Instrumen 3 or regulations), or (6} Borrowsrhasiabarxioned the Prop e ) and pay for
whatever | 'epriate to protect Lendeils inlorestin'the Property and right  Instrument,
Including f sing the value of the Property, 'and securing and/or rep der's acflons
can includ a) Bs ' Instrument;

b aring in court; and (c| Ing reasonable-allorneys' feas-lo-prolect its-Inferest in the Property and/or rights under
ihl)sagggjﬂtymlnammem. Inciuding ts secured posttion In a bankruptcy procesding, Securing the Property Includes, but is
not limited to, entering the Property to make repalrs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate bullding or other code violatlons or dangerous conditions, and have utilties tumed on or off. Although
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LOAN #: 853884
Lendsr may take action under this Section 8, Lender does net have to do s0 and Is not under any duty or obligation to do

80. )t Is agread that Lender incurs no liabliity for not taking any or all actions authorized under this Section 8,

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Securlty
Instrument, These amounts shall bear Interest at the Note rate from the date of disbursement and shali be payable, with
such interest, upon notice from Lender to Borrower requesting payment,

If this Securlty Instrument Is on a leasehold, Borrower shall comply with all the provisions of the lease. Borower shall
not surrander the leasehold estate and interests hereln conveyed or terminate or cancel the ground lease, Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease, if Borrower acquires foe title to the
Property, the leasehold and the fee titie shall not merge unless Lender agrees to the marger In writing.

10. Mortgage Insurance. If Lender required Mertgage Insurance as a conditlon of making the Loan, Borrower shall pay
the premiums required to maintain the Mortgage Insurancs In effect. If, for any reason, the Morigage Insurance coverage
required by Lender ceases to be avallable from the mortgage Insurer that previousty provided such insurance and Borower
was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to obtain coverage substantially equivalent o the Mortgage Insurance previously In effact, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previcusly in effect, from an altemate morigage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
{o pay to Lender the amount of the separately designated payments that were due when the Insurance coverage ceased
to be In effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in fisu of Moripage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately pald in full, and
Lender shall not be required to pay Borrower any interest or eamings on such loss reserve, Lender can no longer require
loss reserve payments If Mortgage Insurance coverage (In the amount and for the period that Lendsr requires) provided
by an Insurer selected by Lender again becomes avallable, is obtalned, and Lender requires separately designated pay-
ments toward the premiums for Morigage Insurance, If Lender required Mortgage Insurance as a condition of making the
Loan and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurancs,
Borrower shall pay the premiums required to malntain Mortgage Insurancs In effect, or to provide a non-refundable loss
reserve, untll Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement between Bor-
rower and Lender providing for such termination or until termination is required by Applicable Law. Nothing In this Section
10 affects Borrower's obfigation to pay Interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may Incur if Bor-
rower does not repay the Loan as agreed. Borrower Is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total sisk on all such insurance In force from time to time, and may enter into agree-
ments with other parties that share or modlfy their rigk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or partles) to these agreements. These agreements may
require the mortgage Insurer to maks payments using any source of funds that the mortgage Insurer may have avallable
(which may include funds obtained from Morigage Insurance premiums).

As a resul 8 ther in I her entlty, or
any affiliatc m ( y v) d \aracterized
as) a portic of m rzi 0 ge Insurer's
risk, orred a m rmer g 8 '8 nexchange
for a share paid to the insurer, the arrangement is often termed “capiive reir i

{a) A v j t a 3y Insurance,
oty o N R R A U
Insurance y nof entitle Borrower to any refund,

(b) Ar h ents m not affect % riz tsBo has . if ais - wﬁi respec i Jage Insur-
ance under the't ms forlA rlﬁy apm hy %ﬁmé s ttoreceive
certain disclo 38, to andgbtaip cancgllation of the M age Insuragce, tq have the iv iaga Insurance
terminated matica:-lt;(,‘m&‘iﬁﬁ aunntyo fiémiums that were unearned at
the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscsllaneous Proceads are hereby assigned to and
shall be paid to Lender.

if the Property Is damag uch N ycoeds rplied to n rapak of the Property, if
the restoration or repalr isi@conomically feasible and Lender’s security Is not lessened. During such repalr and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such spection shell be undertaken
promptly. Lender may pay f rapairs and restoration in a single disbursement or progress payments as the
work Is completed. Uniess an.agreement I8 made In writing or Applicable | aw requives interast to be pald on such Miscel-
laneous Proceads, Lender ghall not be required io pay Borrower any interest or eamings on such Miscellaneous Proceseds,
Hf the restoration or repair g not economically feasible or Lender’s security would be lessaened, the Miscellaneous Proceeds
shall be applied to the 5 rad by this Security Instrume h or not then due, with the excess, if any, pald to
Borrower. Such Miscellaneous Proceeds shall be applied In the cider piovided for in Saction 2.

In the event of a fotal taking, destruction, or loss in value of the Property, the Miscellansous Proceeds shall be applied
to the sums secured by this Security Instrument, whetharorniat then due, with the excess, if any, pald to Borrower.

In the 'event of a partlal taking, destruction, ordgss, n valus oftita. Property in which the falr market value of the Prop-

erty immediately before the partial taking, destruction:or loss in valueds equal to or greater than the unt of the sums
secured by this ity instrument immediately.héfore the partializking, destruction, or loss In y s Bomrower
and Lende W gree In writing, the sums-sacured by thisiSacufity-instrument shall be red: e mount of the
Miscellane 5 nultiplied by the following fraction: (a) the total-amount of the sums Jré iately before
the partlal ruction, or loss in value dividad by-(b)¥he falrmarket value of the Properk: y before the
partial taki Y 38 In value. Any-balarice shalt he paid to-Sorrower.

Inthe ta destruction, ¢rloss i value of the Property In which 2l the Property
immediate 1@ destruclien, orJogs iy valie i less than the amount ¢ immediately
before the tion, orloss In value, tnléss Borrower and Lender olh , the Miscel-
laneous P ta 1 by this Security Inst ire then due.

Ifthe Proj 3 0 Y (as defined

in the next sentence) offers to make an award to settle a claim for damages, Borrower falls to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds elther to
restoration or repalr of the Property or to the sums secured by this Security Instrument, whether or not then due, “Opposing
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LOAN #: 858884
Party” means the third party thal owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right
of actlon In regard to Miscellaneous Procaeds.

Borrowor shalt be in defauit if any action or proceeding, whether civil or criminal, 18 begun that, In Lander’s judgment,
could result in forfelture of the Property or other material Impalment of Lender’s interest In the Property or rights under this
Saecurity Instrument. Borrower cen cure such a default and, If acceleration has occurred, reinstate as provided in Section
19, by causing the action or proceeding to be dismissed with a ruling that, In Lender’s judgmant, precludes forfelture of
the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument, The .
proceeds of any award or claim for damages that are attributable to the Impairment of Lender’s Interest In the Property are
hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Properly shall be applied in the order
provided for In Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification
of amoriization of the sums secured by this Security Instrument granted by Lender to Borrower or any Succeasor in interest
of Borrower shall not operate to release the liability of Borrower or any Successors in interest of Borrower, Lender shall not
be reguired to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment
or otherwise modify amoriization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors In Interest of Borrower. Any forbearance by Lender In exercising any right or remedy
induding, without limitation, Lender's acceptance of payments from third persons, entities or Successors In Interest of Bor-
rowar or In amounts less than the amount then dus, shall not be a walver of or preclude the exercise of any right or remedy.

13. Joint and Several Llabllity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Bomower’s obligations and liability shall be joint and several, However, any Barrower who co-signs this Security Instrument
but doas not execute the Note (a “co-signer”): (a} Is co-signing this Security Insirument only to morigage, grant and convey the
co-signer’s interest In the Property under the terms of this Security Instrument; (b) Is not personally obligated to pay the sums
secured by this Securlty instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security instrument or the Note without the co-signer’s consent,

Subject to the provisions of Section 18, any Successor In Interest of Borrower who assumes Borrower’s obligations ;
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under :
this Security Instrument. Borrower shalf not be released from Borrower's obligations and liabillty under this Security Instru-
ment unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind
(except as provided in Section 20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s defautt,
for the purpose of protecting Lender's Interast In the Property and rights under this Security Instrument, including, but not
fimlted to, attorneys' fees, property inspeciion and valuation faes. In regard to any other fees, the absence of express author-
ity In this Security Instrument to charge a specific foe to Borrower shall not be construed as a prohibition on the charging
of such foe. Lender may not charge foes that are expressly prohibited by this Security Instrument or by Applicable Law,

If the L the interest
or other Ioe an: (a) any

G 18
llacted.ln.connaction with the Loan exceec
such loan ¢ d m X ) any sums
already coll orwhich m&mﬁl& Borowe se fo make
this refund principal owed under the Note or by making a direct payment to B nd reduces
TR o o s 0 R e
charge Is pr 2 B er' tirect pe orrower wi

uf NGo

constitute ¢ of any right of action Borrower might have arising out of such overcharge. ‘ o wit

15. No Al *bhﬁe W gw rjmnﬁmgm:hm 57 3 In writing.
Any nofice to B¢ ar In’connection Hs%‘? ts ':e iven to A tzwer when
malled by first class mall or wi { er means ce to any one
Borrowe?s' constitute nwmmmmtgemm: otherwise. The nofice address
shall be the Property Address uniass Bormower has designated a substitute notice address by notlce to Lender. Borrower
shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procadure for reporting Borrower's
change of address, then E sar ghall nge of ad through tha | procedure. There may be
only one designated notice.address under-this Security.instrument.at any one time, Any iotice to Lender shall be given
by deltvering it or by mailidg it by first dlass mall to Lender's sddress stated hareln unless Lender hag designaled another
address by notice fo Eorrower. Any notice in connacllon with this Security Instrument shall not be deemed ta have been
glven to Lender until act 'oceived by Lender. If any notice raquired by this Security Insiru L8 also required under
Applicable Law, the Applicabl /raquirement will satisfy the corresponding requirement under.this Security Instrument.

16. Governing Law; Seversbility; Rules of Construction, This Secusity Instrument shall be goveimed by federal law
and the law of the jurisdiction fn which the Property I8 located. All rights and obligations contained in this Security instrument
are subject tc any requirsments and limitations of Applicable Law. Applicabls Law might explicitly or Impllcitly aliow the parties
to agree by confractor it slient, but such sllence shall not b =d a8 a prohibitlon against agreement by contract,
In the event that any provision of dause of this Security Instrument or the Note conflicts wiih Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the, Nate which can be given effect without the confiicting provision.

As used inthis Secuntr Instrument: (a) words ofdheimnacidiiie,gender shall mean and Includs corresponding neuter
words or wards of the feminine gender; (b) wordSHin theinguiawshail mean and include the plural and vice versa; and
(¢) the word “may” glves sole dlscretion without any bbilgation to (ake iy aclion.

17. B« ar's Copy. Borrower shall be given'one copy of the Gte:and of this Security Instr

18. Tr 3t the Property or a Benefigiai interestin Borrowsi.As used in this Section 18, “irtie he Property”
maeans any anaficial Interest in the Property, including, but notlimitad to, those beneficial i sferred in a
bond for d: 1 ad, Installment seles contract or escrow agreement, the Intent of wi insfar of title
by Borrow e purchaser.

If all o ‘aperty or any Interestin thaRrcperty Is 86id or transferre i natural per-
son and a Borrowaer la sold or trahsietred) witholt Lender’s prior writl may require
immediate ims secured by this Security Instrument. However, it axercised by
Lender if ¢ N ’ .

If Lender exercises ihis option, Lender shall give Bomower notica of acesleralion, The notice shall provids a period of

not less than 30 days from the date the notice is given In accordance with Section 15 within which 'Borrower must pay alt
sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this perlod, Lender
may invoke any remedies permiited by this Security Instrument without further notice or demand on Borrower,
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. LOAN #:; 858884
19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the

rightto have enforcement of this Security Instrument discontinued at any time prior to the earilest of; (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable Law might specify for
the termination of Borrower's right to reinstats; or (c) entry of a judgment enforcing this Security Instrument. Those condltions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covanants or agreemenis; (c) pays all expanses Incurred In
anforcing this Security Instrument, Including, but not limited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees Incurred for the purpose of protecting Lender's Interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s Intarest In the Property
and rights under this Security Instrument, and Borrower's obligation 1o pay the sums secured by this Security instrument,
shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; {c) ceriified check, bank check, treasurer's chack
or cashler's check, provided any such check Is drawn upon an Institution whose deposits are insured by a federal agency,
Instrumentality or entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remaln fully effective as if no acceleration had occurred, However, this right to reinstate
shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intarest In the Note {together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might resuit In a change
In the entity (known as the “L.oan Servicer”) that collects Perodic Payments due under the Note and this Security Instru-
ment and performs other mortgage ioan servicing obkgations under the Note, this Security Instrument, and Applicable
Law, There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change
of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other Information RESPA requires in connaction
with & notlce of fransfer of servicing. If the Note Is sokd and thereafter the Loan Is serviced by a Loan Servicer other than
the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transforred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

Nelther Borrower nor Lender may commencs, join, or be joined to any judicial action (as either an Individual itigant or
the member of a class) that arises from the other party’s actions pursuant to this Security instrument or that allages that
the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, untii such Borrower
or Lender has notified the other party (with such nofice given In compliance with the requirements of Section 15} of such
allaged breach and afforded the other party hereto a reasonable period after the giving of such notice to take comective
action. If Applicable Law provides a time period which must elapse before certain action can be taken, that time pariod will
be deemed to be reasonable for purposes of this paragraph, The notice of acceleration and opportunity to cure given to
Borrower pursuant to Section 22 and the notica of accaleration given to Borrowsr pursuant 1o Saction 18 ehall be deemed

to satlsfy ti o Al

21, He A 11 OB ©ECUoH £1. (&) Mazaiacus S! 2N ces defined
as toxic or a ml m; 9 s: gasoline,
kerosene, n leic Q terials con-

taining asb dehyde, and radlo: : (b) ¢ ental and laws of .
the jurisdic of ‘N ﬁﬁlﬁ& ty offerflionfenth! prots dronmental
Cleanup” i y 0 remedi or ; ® Environm and (d) an
“*Environme id means & condition that can causg, contribute to, or otherwlse trigger an Snvi al Cleanup.

Borrow atf nof Elhg ! FBQE i} stances, of
threaten to release any azargc-)us ubstances, on or in thlgsf’ropengo rrowe hﬁ notdo, nor alltiEn »elsle cto do,
anything affec {ne Prope aliis ates an Environmantal Condi-
ﬂomr ?c) which, due to the ﬂﬂ@kmmmﬁgmm condition that adversely affects
the value of tho Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quaniitios of Hazardous Substances that are generally recognized to be appropriate to normal resldential uses and
1o maintenanca of the Prc (nchudin to, haz Uubstances | products

Borrower shall promptiy.give Lendeiwiitien noiiceof (a) Investination, claim, demand, lawsuit or other action by
any govemmental or regulatory agency or privaie party involving/the Property and any Hazardous Substence or Environ-
mental Law of which Borrower has actual knowlsdge, (b) any Environmental Condition, including but not Iimited 1o, any
spllling, leaking, discharge, reloase or threat of relaase of any Hazardous Substance condition caused by the
presence, Lse or release of a rdous Substance which advarsely affects the value of the Propetty. if Borrower leams,
oris notified by any governmental or regulatory authority, or eny private party, that any removal or other remediation of any

Hazardous Substance affecting the Proparly Is nacessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law, Nething herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UN!FORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Accelaration; Remedies. Lender shall give notica i Borrower prior to acceleration following Borrower's
breach of covenant or agreement in this Security InsirUmant (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). Thiinatize shali'shbegity: (a) the default; (b) the action required to cure

the default; (t) a date, not less than 30 days'froi the date thajiotice Is given to Borrower, by which the default

must be ¢ and (d) that fallure to cure the'dsfault on or beicire the date speciied in tho not! 1y result in

accelerati B 1s secured by this Sacurity instrtimient, foreciosure by judicial proceedi sale of the _
Property. shall further inform Bofrower of the right to reinstate after acceleration ¢ ntto assert

in the fore seeding the non-existence of a:default or any other defense of & cceleration

and forecl stault s not cured onor before tha date spacified In the notice option may

require im Uin full of all sums secured by, thi§ Security Instrument with d and may

foreclose M oy judicial procegdling. Lander shall be entitled t 3s incurred

in pursuin e this Section 22, ncluding, but not lir ¥ s’ fees and

costs of ti

23. Reiease. Upon payment of ali sums secured by this Security instrument, Lender shali release this Security Instru-
ment. Lender may charge Bomower a fes for releasing this Securiy Instrument, but only if the fee Is pald to a third party
for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Valuation and Appraisement, Borrower walves ail right of valuation and appraisement.
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LOAN #: 858884

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security Instrument
and [n any Rider executed by Borrower and recorded with it.
Witnesses:

/Mﬂ/@/‘/ /4/% /O?‘ 92 = / DAZE(Seal)

ICHOLAS TSATSOS

/éé o x /://'—;2——/,/_/5/ /@/@ _ /%aal)
MEROPE TSAT$OS DATE

State of IN
County of Lour 8s:

Before me the undersigned;@ ngl}lmmen&m *e { N S5SAND I(WNE%?‘E‘
%‘;1";;;;":;ﬁmmmqrd‘mx@m@ oo o

Th1s Do ent is the prop;@f/
My commizzion expires: _ﬁlgmhﬁ%nﬁf R eFqu er » .
tary's signature

County of residence: ()0 (\’Q/ .‘ (\A . OU\ ”)OV\(C(AQS

(Printed/iyped name), Notary.Public

\\\““";:"fz NICHOLAS
BOU
"0 Z Notary Pubiie, Sta?aogf}sgénsa ,
Porter County
Commission # 710471
My Commission Expires
February 13, 2026

Lender: First Merchants Bank

NMLS ID: 454552

Loan Originator: Adam John Stlener
NMLS ID: 1435315

"mn

7y,

Inltlals:M/
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EXHIBIT "A"

LOT 14, UNIT 10, BRIAR RIDGE COUNTRY CLUB ADDITION, A PLANNED UNIT

DEVELOPMENT, IN THE TOWN OF DYER, AS SHOWN IN PLAT BOOK 69, PAGE 27, IN LAKE
COUNTY, INDIANA.

Property address: 1245 Killarney Drive, Dyer, IN 46311
Tax Number; 45-11-06-453-015.000-034




LOAN #: 858884

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 2nd day of
December, 2019 and is Incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”)

of the same date, given by the undersigned (the "Borrower”) to secure Borrower's Note
to First Merchants Bank, a State Bank

(the "Lender”)
of the same date and covering the Property described in the Security Instrument and
located at: 1245 Killarney Dr, Dyer, IN 46311.

The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certaln common areas and facilltles, as described
in  COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration™).
The Property Is a part of'a planned unit development known.as Briar Ridge Country

Club ]

{the"PUD"). The Prp e homeowners assoclation
Pl s}gs and facilities of the PUD

eds ¢

or equlvalent entity ownﬁ)ﬂmm
(the "Owners Assqcl Igj Ttﬁm a orcower’s interest,
S PUD lCOVE NE n additi dh ‘ n dments rrf\al(?e in the
ecurit mﬁg ﬁé{gﬁﬁr ﬁsg SE %ﬂe ()] ggii EHE nge Oliows:
PU[‘;. EU t 4 i kfgn élﬁ& d g&%‘) Bs ulnderthe
's Constitue c i titue " ararthe (i) Declaration;
(i) articles of incml%m Im&%cmﬁﬁanem which creates
the Owners Assoclation; and (iii) any b|y~|aws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Properiyrinsurance:So longras the Owners Assoclationsmaintains, with a
generally acceptedinsurance carrier, a “master” of "blanket’ policy Insuring the Property
which Is satisfactory to Lender and which provides insurance coverage In the amounts
(including deductiblelevels), for the eeriods, and against loss by fire, hazards included
within the term “extended coverage,” and any other hazards, including, but not limited
to, earthquakes and floods, for which Lender raquires insurance, then: a) Lenhderwaives
the provision in Section 3 for the Periodic, Payment to Lender of the yearly premium
installments for propefty insurance on the Property; and (Ii) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association policy,

What Lender requires as a condities “ SV Wer, can change during the term of the loan,

Borrower shall give Lender: "-%‘"M""‘V of any lapse in required property
insurance coverage provided 5\’.;3' “or-blanket polic¥.

In the event of a distributio &‘- surance proceeds In lieu of restoration or
repair follewing aloss tothe Pro iareas and facilities of the PUD, any
proceeds payable to Borrower @ adand shall be paid to Lénder. Lender

shall app(l?vt 8 proceeds to thess
not then du

iS Securet e Security Instrument, whether or
e, with the.excess, if'd paid o Ower,

C. Public Liahility Insurance 4_'3{&\"? shall take such-actions as may be
reasonable to ensurathat the Owners AsSéciation maintains a public liability insurance

policy acceptable in form, amount, and extent of coverage 3o Lender. /‘/:T M
4 -
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D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the PUD,
or for any conveyance In llieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Securitz instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent
to: (f) the abandonment or termination of the PUD, excegt for abandonment or termination
required by law In the case of substantial destruction by fire or other casualty or In the case
of a taking by condemnation or eminent domain; (i) any amendment to any provision of the
“Constituent Documents” Ifthe provision is for the express benefit of Lender; (iii) termination
of professional managementand assumptionof self-management ofthe Owners Association;
or (iv) any action which would have the effect of rendering the Eub!lc lfabllity insurance
covera%e maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may J)ay them, Any amounts disbursed by Lender under this par?j;raph
F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender a?ree lo other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Bomower requesting payment,

BY SIGNING BELOW, Borrower accents and aarees to the terms and covenants
cot

£

id
. ‘ - ° S /\//T/
- LD detment s/ )
[4 DS
_¢(Seal)
MERGPE" =
the Lake County Recorder!
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