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ASSIGNMENT OF\RENTS

THIS ASSIGNMENT OF RENTS dated December 6, 2019, s made and exccuied between Carlisle Real Estate,
LLC, whose address is 1877 Center Streef, Portage, IN 46368 (referred to below 2s "Grantor") and Tech
Credit Union, whose address i 10951/Breadway , Crown Point, IN 46307 (referred to helow as "Lender").

ASSIGNMENT. For valuable consideration, Grantov#s 25
QUL s 1 . .
conveys to Lender all\of Grantor's right, title s gsiin. and to the Rents from the following described

the East 66.8 feet of the North 6 feet & “SEALS wt that part infear of said Lots taken for alley
purposes) and the vacated alley 1 Wes ot Lots, Block 21, Chicago-Tolleston Land and
Investment Company's Second Addition to Toilgs in the City of Gary, as per plat thereof, recorded in
Plat Book 2 page 26, in Lake County, Indiana.

The Property or its address is commonly known as 900 Broadway, Gary, IN 46402. The Property tax
identification number is 45-08-09-229-012.000-004, 45-08-09-229-013.000-004,
45-08-09-229-014.000-004, 45-08-09-229-015.000-004, 45-08-09-229-003.000-004.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
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liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by
Lender against Grantor or any one or more of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may
be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of
limitations, and whether the obligation to repay such amounts may be or hereafter may become otherwise
unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to cured by this Assigam due, and shall strictly
perform all of Grantc D%umenésl& "t cises its right to collect
the Rents as provide @ so_iong as there is no default under this A: Grantor may remain in
possession and con n N 5F @EFeI@IWE!,\ G nts, provided that the
granting of the right lect the Rents shall not constitute Lender's consent to i 2 of cash collateral in a
bankruptcy proceedir This Document is the property of

GRANTOR'S REPRESENTATIONSIAND WARRANNES 1 Craffor warradtsithat:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, Iiens,,enqu'mbrances,
and claims except as disclc to anc oy Le writing ' ‘

Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and to assign
and convey the Rents to Lender. ‘

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by
any instrument now in force. L .

No Further Transfer. Granioi will not seli, assign, encumber, or otherwise dispose of any of Grantor's
rights in the Rents except as provided in this Assignment. ' ‘

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. “Lénder shall have the right at any time, and even

though no default shall~have occurred undei“this Assianment, to collect and receive the Rents. For this
purpose, Lender is he )i and granted the!following rights, powers and auth
Notice to Tenant ~may send notices: tayany and all tenants of {ki / advising them of this
Assignment and « Rents to be paid direciiy(to tender or |
Enter the Proper ter upon and take posses n ; demand, collect and

receive from the {enanis cr from any-olher persons liable therefor, all of the Rents,; institute and carry on all
legal proceedings necessary for the protection of the Property, including such proceedings as may be
necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or
other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of Indiana and also all other laws, rules, orders, ordinances and requirements of all other
governmental agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
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and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
appllcatlon of Rents. _

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate. and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requlrement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender.to do
any other specific act or thing. ,

APPLICATION OF RENTS. All costs and expenses incurred by | “"c* in connection with the Property shall be
for Grantor's accout ay such_costs _and ..,\,h s. Lender, in its sole
discretion, shall dete: @nyandianRents e cl@L / ny such Rents received
by Lender which ar ed to such costs and expenses shall “ he Indebtedness. All
expenditures made b N Fﬁ‘i { Aia gt shall become a part of
the Indebtedness sec Oy this srgnment an be paya emand, v terest at the Note rate
from date of expenditure (nflifaits Document is the property of '

FULL PERFORMANCE. if Grantefipajszit @f hevindebtddness) whienfiue and otherwise performs all the
obligations imposed upan Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination

of any financing statement on file evidencing Lender's security interest in-the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law
LENDER'S EXPENDITURES. i action or proceeding is corhmence would materially affect Lender's

interest in the Property or if Granior fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay u his Assignment or any ted Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security inte¢ests, 8asumbrances and other clzims, at any time levied or

placed on the Rents or the Property and paying:al-costs faeinsuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lengder for such puiposes will then bear interest at the rate charged
under. the .Note fromr date incurred or paid by-Lender to-the date of repay by Grantor.. All 'such
expenses will becom of the Indebtedness, aid; at-Lender's option, will ( ayable on demand; (B)
be added to the balal Note and be appottiched-among and be payat y installment payments
to become due during he term of any“applicableinsurance poli » remaining term of the
Note; or (C) be tre A_payment which-will"be due apd Note's maturity. The
ASSignment also will secure payment of\these-amounts.—Such AgNU Shnan o€ i aGGiuon to all other rlghts and

remedies to which Lender may be entitled upon the occurrence of any Event of Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Assignment:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

‘Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Dofault on Other Payments. Failure of Grantor within the time required by this Assignment to. make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Any guarantor or Grantor defaults under any loan, extension of credit,
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security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or
person that may materially affect any of any guarantor's or Grantor's property or ability to perform their
respective obligations under this Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on:Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The dissolution of Grantor's (regardless of whether election to continue is made), any
member withdraws from the Ilmlted liability company, or any other termination of Grantor's existence as a
going business o tment of a receiver for

any part of Gran! 1g Emmﬁmﬁm d of creditor workout, or
the commencems oteedi Solven r against Grantor.
Creditor or Forfe oo g€ JCredeBmdbe 8 €oidbio8uk J oric oceedings, whether. by

judicial proceedir p. repossessmn or any other method by any Cre of Grantor or by any
governmental agency tB(Reunmmmao eOfidebtedness.  This includes a
garnishment of any Grantqglje %’\ M%gé , with Lender. However, this Event
of Default shall not apply if th é;fé%%lp ispute %Garan or as to the validity or reasonableness of
the claim which is the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written
notice of the creditor or f ire p nd d > with | onies or a surety bond for the

creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an
.adequate reserve or bond for the dispute.

Property Damage or Less. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtedness or any G iior dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change. . A material adverse changetcetifS ity Grantor's financial condition, or Lender believes the
prospect of payment or performance of thejindebtedness4s impaired. :
Insecurity. Lende bod faith believes itseif insectire. ‘
Cure Provisions. >fault, other thanfa defaullt inpayment, is curz Grantor has not been
given a notice o f_the same provisSion@iithis Assignment preceding twelve (12)
months, it may t or, after Lend€f8€nRds written notic amanding cure of such
default: (1) cure il if more than fifteen (15)

days, immediately initiates steps which Lender deems in Lender's sole discretion to be sufficient to cure the
default and thereafter continues and completes all reasonable and necessary steps sufficient to produce
compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelorate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
. and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected
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by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Other Remedies. ve allotherrights and remedigs pre ignment or the Note or

by law. ocument 1s

Election of Rem >C I fial! e pursuit of any other
remedy, and an « t .mmgmmmgm g jation of Grantor under
this Assignment, J tor'syfai r d ig > declare a default and
exorcin T8 Tome PARS TSGR T £l iﬂ-ﬁff&"ﬁ‘ of |

!
Attorneys' Fees; Expenses. 1ibEer!‘der mst(;h?esral su1 gr() gc |c(>)hrfo enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as

attorneys' fees at trial and any iethe t any cc n is involved, and to the extent
not prohibited by law, all reasonable expenses Lendepincurs that in Lender's opinion are necessary at any
time for the protection of its interest the enforcement of rights shall become a part of the
Indebtedness payable on de: d and shall bear interest at the Nof from the date of the expenditure

until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's aitorneys' fees and Lender's legal expenses whether or not there is a
lawsuit, including attorney 25 and expenses for be Iptcy proceedings (including efforts to modify or
vacate any autornalic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title repantsi{including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees forihe-Trustee, 4% the extent permitted by applicable law. Grantor

also will pay any court costs, in addition to-ati‘other'suniespiovided by law.

MISCELLANEOUS PF O The following miscellaneous provisions are 2 pe is Assignment:
Amendments. ignment, together:with Jany’ Related Do onstitutes the entire
understanding an )f the parties asA¢’ihelnatters set forth iment. No alteration of
or amendment tc nt shall"be effective unless given signed by the party or

parties sought to oe charged or bound by the alleration-oramendiment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of Indiana.

Merger. There shall be no merger of the interest or estate created by this Assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. (2) If more than one person signs this Assignment as "Grantor," the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
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or more of the Grantors. 'If Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute

continuing conse i i all cases such consent
ey be grnied - “EISCEMEttt is |

Notices. Any nc =d to be given under this Assignment shall 1 writing, and shall be
effective when ¢ N FGF{C A[%;! otherwise required by
law), when depo with a nationally recognized overnight courier, or, if m: when deposited in the
United States mail, 2 'Eh!b*)wlfﬂ:l&nmﬁbe i) p&f :cted to the addresses

shown near the beginning ofm m Aﬁ e its address for notices under this
Assignment by giving formal ?é Egﬂ'g ﬁf%% S, spec vying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of

Grantor's current address. ss otl vided uired b " there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to beénotice given to'all Grantors.

Powers of Attorney. The various agencies and powers of att nveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If a court c npetent jurisdiction fii \ny provision of this Assignment to be illegal,
invalid, or unenforceable as to any circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other giretiristaince. |If feasible, the offending provision shall be
considered modified so that it becomes legaijwyalid and-enforceable. If the offending provision cannot be so

modified, it shall 1sidered deleted Srorn this Assiginiment. Unless othepwise required by law, the
illegality, invalidi unenforceability ofsany provisionief this Assignment not affect the legality,
validity or enforce f.any other provision of this-Assignment.

Successors and ibject to any imitationgistated in this Ac 1 transfer of Grantor's
interest, this Ass s binding upon‘andtintre to the benef 3, their successors and
assigns. If owne D€ 73 antor, Lender, without

notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Assignment or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMENT.
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DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The word "Borrower" means Carlisle Real Estate, LLC.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assignment. S

Grantor. The wo

ar aniSiC neail Cslale, LGy
Guarantor. The e QQS}%@RHELQ Qr as( 1 party of any or all of
the Indebtedness '
e QR P LCIAL]

Guaranty, The w A | om Guarantor to Lenda: iding without limitation
aguaranty of all or part FfhesNBlocument is the property of |

Indebtedness. 7Tte word “Iidebtddadse’ (meansnéW dloipalr dhtarést, and other amounts, costs and

expenses payable under the Note or Related Documents, together with all rencwals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to dischaige Grantei's obligations-er. expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, including, but not limited to, attorneys' fees, costs of
collection and costs of for sure, together with interest on such & Is as provided in this Assignment.
Specifically, without limitation, Indebtedness includes all amounts that may be indirectly secured by the
Cross-Collateralization provision of this Assignment

Lender. The word “Lende! 1ns Tech Credit Union, uccessors and assigns.

Note. The worcd "Note" means the promissoryunoie, dated December 6, 2019, in the original principal
amount of $136,000.00 from Grantor to Lendec, together with all renewals of, exiensions of, modifications

of, refinancings of, consolidations of, and substitutions Jorithe promissory note oy agreement.

Property. The w >roperty” means altiof Grantor's right, title and interest i to all the Property as
described in the * 1ent” section of this, Assignimet.

Related Documer 'ds "Related Documentst mean all promis: redit agreements, loan
agreements, env sements, guaranti€st security agre iges, deeds of trust,
security deeds, ¢ S, Yo suments, whether now

or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases
and to receive and collect payment and proceeds thereunder.
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND

EXECUTED ON BEHALF OF GRANTOR ON DECEMBER 6, 2019,

GRANTOR:

Real-Estate, LLC

Oryp/P. Qarlisle Jr., Member of Carli -
/W Document is

LiviTED DABILTTY Com EBDGMENT
This Document is the property of .-

' Lake C Recorder!
7N Comity R Eordex

STATE OF
) S8

COUNTY OF 4z ) |

CARLISLE L ESTATE,
By

iy

4

o,

L\
ESA,

z - Z &5 12 ‘).-\\&: ‘
éf/.7 day of pf(_ f”[/f«?/’ , 20 fE , before ‘me;:the" undersigned

On this
Notary Public, personally appeared Oryn P. Carlisle Jr., Member of Carlisle Real Estate, LLC, and known to me

to be a member or designatediagentof the limited liability ccmpany that executed the ASSIGNMENT OF RENTS
oluntary act and deed of the limited liability company,

and acknowledged the Assignment to be the “-,.-u;. vie)
D s pFraling agreement, for the uses and purposes therein

L3

mentioned, and on oath sia)e‘fi that he or she ig&ti
Assignpen) on behalf 611 Tmited liability, 66
& /K /

Notary Public in and for the State of

| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law (Emily Pulley, Loan Processor and Analyst).

This ASSIGNMENT OF RENTS was prepared by: Emily Pulley, Loan Processor and Analyst
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