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PROPER

DEFINITIONS

(A) "Security Instr
with all Riders to this
(B) "Borrower" s
of Survivorship

, together

with Rights

Lender isa STATE CHARTERE it o ] organized
Lender's addressis 110 S. MAIN S

Lender is the Mortgagee under this Security Instrument.
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(D) "Agreement" means the Home Equity Line of Credit Agreement signed by the Borrower.

(E) "Account' means the Home Equity Line of Credit Account pursuant to which the Lender makes Advances to
the Borrower at the Borrower's direction, allowing the Borrower to repay those Advances and take additional
Advances, subject to the terms of the Agreement.

(F) "Credit Limit" means the maximum aggregate amount of principal that may be secured by this Security
Instrument at any one time. The Credit Limit is $30,000.00 . Except to the extent
prohibited by Applicable Law, the Credit Limit does not apply to interest, finance charges, and other fees and charges
validly incurred by Borrower under the Agreement and this Security Instrument. The Credit Limit also does not apply
to other advances made under the terms of this Security Instrument to protect Lender's security and to perform any
of the covenants contained in this Security Instrument.

(G) "Account Balance" is the total unpaid principal of the Account, plus earned but unpaid finance charges,
outstanding fees, charges, and costs. R I

(H) "Maturity Date" is the date on which the entire Account Balance under the Agreement is due. The entire
Account Balance on vour Account, as defined in the Agreement and thic Security Instrument, is due on
NOVEMBER 30,

(I) "Property"r B Dgé“!“@ﬂtneisu ‘ ts in the Property."

(J) "Secured De

(1) All am ' NMu@fﬁ!@Mt es, fina s, and other fees,
charges ysts incarred under the terms of this Security Instrument and alt s, modifications,
substitutions or [iiysIFefument is the property of

(2) Any advarices made and expenses incurred by Lender under the ermiy of this Security Instrument.

(K) '"Riders" means all Riders tE s gfmmm mﬁorrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[ 1-4 Famil ] Condominium Rid [JnEscrow Rider
[ Second Home [[] Planned Unit Development Rider [] Mortgage Insurance Rider
(] Other(s)

(L) "Applicable Law" means all controlling applicablefedeéral, state and local statutes, regulations, ordinances and
PP gu

administrative rules and orders (that have the effect.oflaw) ds well as all applicable final, non“appealable judicial
opinions. )

(M) "Communit clation Dues, Fees, and Assessments" means all dues, fees, asses s and other charges
that are imposed « ver or the Property-byia condominium association, homeo ociation or similar
organization.

(N) "Electronic ! . ans any transfer/of funds;>other than a tran ed by check, draft,
or similar paper ir s.initiated throneh an'electronic terminal nent, computer, or
magnetic tape so a )t t scount. Such term

includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(0) "Miscellaneous Proceeds' means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(P) '"Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Agreement and/or this Security Instrument.
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(Q) "Approved Prior Loan" means a lien which is and which lender acknowledges and agrees will continue to have
priority over the lien created by this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the
COUNTY of Lake

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
The land referred to in this Junior Loan Poliéy is located in the County of
Lake, State of Indiana described as follows: Lot 27, Pinewood Estates
Addition, Unit 1, to the Town of Dyer, as shown in Plat Book 48, page 98 in
Lake County,
A.P.N,: 45-1

“"Pocument is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

which currently has the address of 2433 Flat Rock Rd
(Street]
Dyer INDIANA 16311 ("Property Address"):
(City] [State] ip Code]

TOGETHER WITH all the,improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instr All of the foregoing is 1 o'in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that#hé Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally thetitle'iothe Property against all claims and demands, subject
to any encumbrances of record. 22\

ADVANCES “ing the Draw Period de3¢ribéd-inthe Agreement, the Borrower 1 peatedly take and

repay any advance rder makes to Borrower under the tevms-of the Agreement z curity Instrument,
subject to the tern \greement and this Security Instrutient impose. Th t and this Security
Instrument will rer ce and effect notwithstandirigithat the Account B 1e Agreement may
occasionally be rec t of equal to or Iessthan zero.

Any amounts s ed ‘ed by the terms of

this Security Instrument unless applicable law prohibits the same. Lender shall not be obligated to increase the Credit
Limit formally or to make additional Advances in excess of the Credit Limit stated in the Agreement even though the
Credit Limit has been exceeded one or more times. The Draw Period may or may not be followed by a Repayment
Period, as described in the Agreement, during which additional Advances are not available. During both the Draw
Period and the Repayment Period the Lender may, at its option, make Advances from the Account to pay fees,
charges, or credit insurance premiums due under the Agreement or this Security Instrument, or make other Advances
as allowed by this Security Instrument.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Secured Debt. Borrower shall pay when due all Secured Debt in accordance with the
Agreement and this Security Instrument. All payments shall be made in U.S. currency. However, if any check or
other instrument received by Lender as payment under the Agreement or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Agreement or Security Instrument be
by a method of Lender's choosing. These methods include, but are not limited to: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Billing Statement or
at such other location as may be designated by Lender in accordance with the notice provisions provided in Section
15. Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Account current. Lender may accept any payment or partial payment insufficient to bring the Account current,

without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the
future. No offset or claim which Rorrower micht have now or in the future acainst Iender chal] relieve Borrower

from making payr > m the covenants and
agreements secure g cument 1S

2. Applic: 1ents or Proceeds. All payments accepted by de lied to the Secured
Debt under this Se d W QEF}P p llc' k. >s otherwise. Any
application of payt nsurance proceeds, or Miscellanieous roceeds t0 prmclpa 2 1e Agreement shall
not extend or postpone the i date, Do@mﬂemmtﬁ@

3. Funds for Escrow Items. iorrﬁwer l not ulred to 0 escro\ wounts due for taxes,
assessments, leasehold payments, jil Eg%gé§'agreed in a separate writing.

4. Charges; Liens; Prior Security Interests. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property whicl in priori er this Security Instrument, leasehold payments

or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in a manner provided in Section 3.

Borrower shall promptly harge any lien, other than the Approved P ,-which has priority over this
Security Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a
manner acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good
faith by, or defends against e: zntof the lien in, legal p: gs which in Lender’s opinion operate to prevent
the enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or
(c) secures from the holder of the lien an agreementsatisfactory to Lender subordinating the lien to this Security

Instrument. If Lender determines that any part ofithe-Property issubject to a lien which can attain priority over this
Security Instrument, other than the Approved Psicr Loan, Lendéi-thay give Borrower 2 notice identifying the lien.
Within 10 days of te on which that noticelisigiven; Barrower shall satisfy the lien o one or more of the
actions set forth in

Lender may 1 ywer to pay a onestime charge forarsal estate tax verifi )r reporting service
used by Lender in « the Agreement.““Borrower sheil pay when due, ) be paid when due,
all sums required 1 uments evidencing the Approved Prior orm or cause to be
performed all of tt el documents. All of

Lender's rights under this Covenant shall be subject to the rights of the | Holder of the Approved Prior Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Agreement. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which
right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for
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flood zone determination and certification services and subsequent charges each time remappings or similar changes
occur which reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the review of any
flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section shall become additional Secured Debt of Borrower and secured by this Security
Instrument. These amounts shall be subject to the terms of the Agreement and the Security Instrument.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgagee clause, and shall name Lender as mortgagee and/or as
an additional loss p PC g e If Lender requires,
Borrower shall pro R DG %i N rrower obtains any
form of insurance « otherwise required by Lender, for damage to, or d the Property, such

policy shall includ NQT mx@g éﬁg . an additional loss
r agreeSto generally assign fig to ~.

payee and Borrowe “the Agreement up
tothe amount of thc ousi: it igPesersemensbivehe property
Borrower; shal t notlce to ntgggélg)an er and Lender

In the event of I
\ade promp er otherwise

proof of loss if no
insurance proceeds, whether or not the under]ymg insurance was requlred by Lender, shall be

Lender may make
ee in writing, any
plied to restoration

or repair of the Property, if th toratio 1S econot ly feasible der's security is not lessened.
During such repair and restoration period, Lender|shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promyj Lender may proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any  or earnings on such pic Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasibleior Eietider! s security would be lessened, the insurance proceeds
shall be applied to the Secured Debt secured by this\Security Insteument, whether or not then dde, with the excess,
if any, paid to Borrower. Such insurance procegds’shall be applied in the order provided for in Section 2.

If Borrower ons the Property, Lenderimay-file;-negétiate and settle any avail isurance claim and
related matters. If r.does not respondwithin 39-days to'a notice from Lender 1! surance carrier has
offered to settle a « Lender may negctiatesandsettlesthesclaim. The 30-d ill begin when the
notice is given. In ~if Lender acquices/ilis/Rroperty under Section” , Borrower hereby
assigns to Lender | ht any insurance proceeds in an o1 1e amounts unpaid
under the Agreeme 1an the right to any

refund of unearned premiums paid by Borrower) under all i msurance policies covermg the Property, insofar as such
rights are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore
the Property or to pay amounts unpaid under the Agreement or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of the Agreement and Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower's control.
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7.  Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower resides on the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time

of or pl‘iOl‘ to such an interior inspection snecifvino such reasonahle cause,

8. Borrow i

if, during the Acco P D mrlns '\

or entities acting Borrower or with Borrower's knowleu \

misleading, or inac N@T&Q EQI 'd
aterial reépresentations incl are no mlte-. {

in connection with
Thw@eéumernmmehe of

Borrower's occups
Jefault ,EJ]) %ﬁages in fr or m es material mist
rrower's A Ghount of any M

shall be in default
wer or any persons
e materially false,
iterial information)
itations concerning

Borrower is alsc
in connection with

ssentation at any time
imum Payment due

or Borrower fails to meet any of the other repayment terms of the Agreement 3) Borrower's action or inaction
adversely affects the Property or Lender's rigl it. | Examples of these a inactions include, but are not
limited to: a) Borrower's deathy; if Borrower is the sole persononthe Account; or the death of all but one borrower
which adversely affects Lender's security; b) Illegal use of the Property, if such use subjects the Property to seizure;
c) Transfer of all or part of the rower's interest in the Property without L ritten consent; d) All or part
of the Property is taken by condemnation or eminent domain; e) Foreclosure of any senior lien on the Property; f)
Failure to maintain required insurance on the Property; g) Waste or destructive use of the Property which adversely
affects Lender's security; h) ¢ to pay taxes or assess n'the Property; i) Permitting the creation of a

senior lien on the

amount of the judg
The Lender ma;

include, without limita

perty other than an Approved Prior Loan; j) Filing of a judgment ag:

nt and collateral subject to the judam&itis such that Lender's security i

1t its option, take lesser actionsthanttiose described in Section 9.
suspending Borrower's Account: gid not allowing Borrc

it Borrower, if the

dversely affected.
i lesser actions may

obtain any further

Advances, reducin. ower's Credit Limit, and/or changing the payment terms on B \ccount. If Lender
takes any such acti shall not constitute an election-of remedies or a waiver of | ght to exercise any
rights or remedies smainder of this ‘Section] Jthe teMmatning provisions ¢ ment, the Security

Instrument, or at I
or cure provisions P
any lesser action as | 3
of the circumstances described above exists at that time.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any

1der may takeaclion under this Section ont
ble Law.

ng with any notice
1e Account or take
 a later time if any

In the'event Iender elect<
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Secured Debt secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Lender may without notice, perform or cause to be performed any
covenant of Borrower in this Security Instrument, and Borrower appoints Lender as attorney in fact to sign Borrower's
name. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code violations or
dangerous conditions, and have utilities turned on or off. Although Lender may take this action, Lender does not have
to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section.

Any amounts disbursed by Lender under this Section shall become additional Secured Debt of Borrower secured
by this Security Instrument, payable according to the terms of the Agreement and this Security Instrument. These
amounts shall bear interest at the Agreement rate from the date of disbursement and shall be payable, with such

interest, upon notice from Lender to Borrower requesting payment. If this Security Instrument is on a leasehold,
Borrower shall comnlv with all the nrovisions of the lease. Borrower shall not surrender the leasehold estate and

interests herein cor ¢ g rrowes the express written
consent of Lender, B@e‘%mtulesn , the leasehold and
the fee title shall n s Lender agrees to the merger in writing.

10. Mortgs afle Ifsuran itherwise agreed in
i O B P Voo

] }:1{] bAssi%m msmem-fs-me»fiw Hefcecds are hereby assigned to
and shall be paid to | er

If the Property is damaged, sth@l!dﬂkﬁo@ ﬂmhﬂwgﬁtﬁestoratlon or repair of the Property,
if the restoration or repair is economlcally feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the rigl hold such Miscellaneo eds until Lender has had an
opportunity to inspect such Property to ensure thejwork has been completed to Lender' s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payit as the work is completed. Unless an agre: 1ade in writing or Applicable
Law requires interest to be paid on.such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellancous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be ie the Miscellaneous Proc l-be applied to the Secured Debt secured by this
Security Instrument, whether or not then due, with the excess, ifany, paid to Borrower. Such Miscellaneous Proceeds
shall be applied in the order provided for in the Agreemeniand, this Security Instrument.

In the event of a total taking, destruction, oross invalué at'the Property, the Miscellaneous Proceeds shall be

applied to the Secured Debt secured by this Secugity/Instrument; Whether or not then due, withthe excess, if any, paid
to Borrower.

In the event ¢ | taking, destruction, or loss-in-valug of'the Property in wt iir market value of
the Property imme e the partial takitig,"destruchonor Igss in value is equ er than the amount
of the Secured Del is Security Instrumgentiitthiediately before the 1 lestruction, or loss
in value, unless Bo: otherwise agree i Writing, the Secured Del security Instrument
shall be reduced b Y d ction: (a) the total

amount of the Secured Debt immediately before the partial taking, destructlon or loss in value divided by (b) the fair
market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall
be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the Secured
Debt immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree
in writing, the Miscellaneous Proceeds shall be applied to the Secured Debt secured by this Security Instrument
whether or not the sums are then due.
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, and Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the Secured Debt secured by this Security Instrument,
whether or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the
party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be otherwise applied

in the order provic B

12. Borrow th Waidyer. E me for payment or
modification of am the Secured Debt secure: is Security Instrumen .ender to Borrower
or any Successors Nﬂ'l @;F @e alljt' B any Successors in
Interest of Borrow nder shall be required t0 commeénce roceediigs a'gan sssor in Interest of
Borrower or to refuse i rlél’ﬁsnmﬂ’ﬁ/ﬂiﬁﬂ‘t%m 'Gf he sums secured by this
Security Instrument by reason O]Eﬁé iﬂ%z:dé by the mal or G or any Successors in Interest of
Borrower. Any forbearance by mg, without |imitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the
amount then due, shall not be iver of lude the exercise of any rigl 1edy.

13. Joint and Several Liability; Co-signers; Successorsand Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Agreement (a "co-signer™): (a) is co-si; Security Instrument only to
mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the Secured Debt secured by this Security Instrument; and (c) agrees that Lender
and any other Borrower can extend, modify, forbea c‘any accommodations with regard to the terms
of this Security Instrument or the Agreement without the co-signer's consent.

Subject to the provisions of Section 18, any. Suécessor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, aindisapproved by Lender, shall obtain all of Borrower' s rights

and benefits under this-Security Instrument. Borygwer shall not hcfeleased from Borrower' s obligations and liability
under this Security raent unless Lender aggees to siich-releasein writing. The covena agreements of this
Security Instrumer ind and benefit the successors-and‘assigns of Lender.

14. Agreen it Charges. Lender miay chargelBosrower fees for s¢ rmed in connection
with Borrower's d« urpose of protectng/lender siniterest in the Prot under this Security
Instrument, includ d attorneys' fees!property inspection . Inregard to any
other fees, the abst it ch Borrower shall not

be construed as a prohibition on the chargmg of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law.

If the Account is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
the interest or other Account charges collected or to be collected in connection with the Account exceed the permitted
limits, then: (a) any such Account charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded
to Borrower. Lender may choose to make this refund by reducing the principal owed under the Agreement or by
making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the
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Agreement). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver
of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice reql-ipnfl by this Security Instrument is also reanired nmder Annlicable Law. the Appllcable Law
requirement will s: ding requireme ader this Securi

16. Goverr af DM t[‘lis; ity all be governed by
federal law and th / ction in which the Property is Iocated All rig] ations contained in

this Security Instrt @ @ E\Il plifable.] licable Law might
explicitly or impli low the parti€s to agre€ by contract or it'mig s?len. it ilence shall not be

construed as a prohibition {3ainstsagidement by contrects lt]fhe ise of this Security
Instrument or the Agfeement conflicts \*lth leg ble La con |9‘t!shal not affeu. her provisions of this
it

Security Instrument or.the Agreen 2 whith uau G& icting provision.

As used in this Security Instrument (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) ds in the singular shall 1d include the plural and vice
versa; and (c) the word "may" gives sole discretionwithout any'obligation to také'any action.

17. Borrower's Copy. ‘Borrower shall be given one copy of the Agreement and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. 1.this Section, "Interest in the
Property" meansany |egal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Bor - a future date to a purc

If all or any part of the Property or any Interest in the Property is sold'or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower. i31801d/6p transferred) without Lender's prior written consent,
Lender may require immediate payment in full of alf'\stims'secutedby this Security Instrument. However, this option

shall not be exercised by Lender if such exercizsghis’prohibited:by-Applicable Law.

If Lender ext this option, Lender shailigive-Borfowes nigtice of acceleration. T ice shall provide a
period of not less tl ys from the date theznotice is-given invaccordance with Sectjc in which Borrower
must pay all sums his Security Instrimment 15 Borcowet fails to pay these o the expiration of
this period, Lende: y. remedies pernified by thisiSscurity Instrumen r notice or demand
on Borrower.

19. Borrow te ot ns, Borrower shall

have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such other
period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender or causes Lender to be paid
all sums which then would be due under this Security Instrument and the Agreement as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees,
and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property

INDIANA HOME EQUITY LINE OF CREDIT MORTGAGE DocMagic €Femms
© 2008 DOCMAGIC, INC. wwwdocmagtc com
INHESIHLC 10/05/18 Page 9 of 12



and rights under this Security Instrument, and Borrower's obligation to pay the Secured Debt secured by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses
in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Change of Servicer; Notice of Grievance. The Agreement or a partial interest in the Agreement (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result
in a change in the entity (known as the "Servicer") that collects the amounts due under the Agreement and this Security
Instrument and performs other mortgage loan servicing obligations under the Agreement, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Servicer unrelated to a sale of the Agreement.
If the Agreement is sold and thereafter the Agreement is serviced by a Servicer other than the purchaser of the
Agreement, the servicine oblioations to Borrower will remain with the Servicer or he transferred to a successor

Servicer and are n

Neither Borr: Q)rgumreejlntedlgh K ither an individual

litigant or the mem ) that arises from the other party's actions pursuant i r Instrument or that

alleges that the oth @T @FﬂF t@ Adlﬂ1 n :curity Instrument,
until such Borrow erider has notified the o and allowe enparty\( ich notice given in
compliance with the reguiréfigntsof Seetion | §)nf sugh ﬁegﬁérpﬁqglgmya to take corrective action.
If Applicable Law provides a time enoi wuch t elapse befK rtain tlo can be tal at time period will

be deemed to be reasonable for p ggratlon and opportunity to cure given
to Borrower pursuant to Section 22 and the notice of acceleratnon given to Borrower pursuant to Section 18 shall be
deemed to satisfy the notice and opportuni | rrective action provisi f this Section 20.

21. Hazardous Substances. As usedinithisSection: (a)*Hazardous Substances" are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or t petroleum products, toxic pesticides and s, volatile solvents, materials
containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c)
"Environmental Cleanup" i any response action, al action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shali not cause or permit the presencs, use; disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances;jga‘or in the Property. Borrower shall not do; nor allow anyone else
to do, anything a > Property (a) that:is in violation of‘any Environmental L: ) which creates an
Environmental Co or (c) which, due toithe presence, use,-or release of a Haz ubstance, creates a
condition that adv ts value of the Property. The preceding two se | not apply to the
presence, use, O ¢ Property of small‘quaniiti€s of Hazardous Substa snerally recognized
to be appropriate tial uses and to maimtenance of the Prof yut not limited to,
hazardous substanc fiag

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonahble attornevs' fees and costs of title pvidpnpe

23. Release al ) elease this Security
Instrument. Lend Of D 6wmelntclsr XL f the fee is paid to
a third party for se ed and the charging of the fee is permitted under A V.

24. Waiver N.T@FFI @IIAE]’ 1 appraisement.

.AT AP ﬁTY LIEw LDER %EES :
THE PR CLOSUK

BY SIGNING BELOW, Borrower accepts and agrees torthe terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

A X (Seal) o (Seal
Susan L Pagell Y -Borrowes;s, JBAVID PAGELL -Borrower
Witness ) : Witness ]
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[Space Below This Line For Acknowledgment]

State of _INDIANA

SS:

County of Lake

Before me, a Notary Public in and for said State and County
(name of Notary or other officer)

this __30th _ day of .k ¥ \Baqell AND DAVID PAGELL

Ol /xz(

This instrument weé

I affirm, under the pe
this document, unless r

Social Security number in

Tracy Knoblock

./ o
Signature of Preparer "".‘.'Q!ﬁ‘.‘.?tﬂ

Tracy Knoblock
Printed Name of Preparer
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