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DEFINITIONS

in Sections 3, 11,
‘ided in Section 16.

Words used in mulfip!
13, 18, 20 and 21. |Ce

(A) "Security Instru
with all Riders to this
(B) "Borrower"i

019 , together

w—-

Borrower is the mo
(C) "Lender"is

Lender is a organize(.l

NOVEMBER 6, 2019

The Note states that Borrower owes Lende. THREE THOUSAND AND 00/100

Dollars (U.S. $§ 223,000.00 )
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plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than DECEMBER 1, 2039 .

(E) "Property' means the property that is described below under the heading "Transfer of Rights in the Property."
(F) "Loan'" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider [] Planned Unit Development Rider
[0 Balloon Rider [ Biweekly Payment Rider

[] 1-4 Family Rider [[] Second Home Rider

[J Condominium Rider (] Other(s) [specity]

[ ]
Document i1s
(H) "Applicable Law' means allN’ﬁ;{ép@FE{(ﬂeInAe | statutes, regulations, ordinances and
administrative rules and ogrders{(that have the effect of law) as well as all app icable final, non-appealable judicial

opinions. This Document is the property of

(1) "Community Association Dues, Fges, and Assessments means all dues, fees, assessments and other charges
that are imposed on Borrower ortﬁgma%%yﬁs &M| ‘55‘5&& ‘W).l?\'omeowners association or similar
organization.

(J) "Electronic Funds Transfer' means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is-initiated through an elecfronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to. poini-of-sale transfers, automated teller machine transactions. transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow ltems' means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlements award of damages. or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or

(N) "Periodic Payment™. means the regularly 3
plus (ii) any amounts under Section 3 of this Sea
(O) "RESPA'" means the Real Estate Settleme 2 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R, Part 1024). a ihif be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regdrd to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the
COUNTY of Lake

[Tvpe of Recording Jurisdiction] [Name of Recording Jurisdiction)
LOT 2 IN HERON LAKE ADDITION, UNIT 1, TO THE TOWN OF ST. JOHN, AS PER
PLAT THEREOF, RECORDED IN PLAT BOOK 77 PAGE 19 IN THE OFFICE OF THE

RECORDER OF LAKE COUNTY, INDIANA
A.P.N.: 45-11-20-453-002.000-035

Document 1s

NOT OFFICIAL!
which currently has the addrgss oft B881. Heron Lake RD . property

Strutl
ST JOHN the Lake CounUydRccordmn roperty Address"):
[City] [Zip Code]

TOGETHER | WITH 2l the.improvements now: or hereafier erected onsthe property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument.“All of the foregoing is referred to in this istrument as the "Property. "

BORROWER COVENANTS, that'Borrower is lawfully seised of the estaté’hiereby conveyed and has the right
to mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands. subject
to any encumbrances of record:

THIS SECURITY INSTRUMENT combines uniforricavenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a unjfryh-securitV<tnstrument covering real property.

UNIFORM COVENANTS. Borrower #ii4iLender covesiit and agree as fol!

1. Payment ipal, Interest, Escrow lems, Prepaymeat Charges, and Lz es. Borrower shall
pay when due the p and interest on, theldebt evidencéd By the Note and ar 2t charges and late
charges due under ower shall also pay s forBscrow Items puys 3. Payments due
under the Note anc strurent shall beiHadesin U.S. currency 1y check or other
instrument received n In to Lender unpaid,

Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash: (b) money order; (c) certified check. bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency. instrumentality. or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future. but Lender is not
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obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time. Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges. second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Penodlc Payment which includes a sufficient
amount to pay any he late charge. If

more than one Per S Wmﬁiﬁ i§, m n Borrower to the
repayment of the P nts if, and to theexten €ach payiment can be To the extent that
any excess exists af mm Eﬂlﬁ Am d s, such excess may
be applied to any la re o any pr it charges and then
as described in the . Th
1 m t 1 ro
Any application ¢ Jyments,s1rzsurar¥:}:lproce ors M 1scellReousR’ 10.(%,5 to principal due under the Note

shall not extend or postpone the dibdar JJ&klﬁnga mﬁlm5&’aymems,
3. Funds for Eserow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the

Note. until the Note is paid in full. a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority-over this Security Instrumentas a lien or encumbrance on the
Property: (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5:"and (d) Mortgage Insurance premiums, if y'sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues. Fees, and Assessments, if any. be escrowed by Borrower, and such dues, fees and

assessments shall be an Escrow item. Borrowershall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Fuadsifor Escrow ltems unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow dtenis/~Eenderaiay waive Borrower's obl’ in to pay to Lender

Funds for any or all Escrow ltems at any time. Auj*such waiver wiay only be in writing. ¢ event of such waiver,
Borrower shall pay tly. when and where payable, the aniounts-Gue for any Escrow lier which payment of
Funds has been wa ender and, if Lenderrequirés, shall turmish to Lender receip zing such payment
within such time pe ter may require. Borrewer’sobligaticn to make stich pa to provide receipts
shall for all purpos »be a'covenant andagresmenticontained in this S nent, as the phrase
"covenant and agre Section 9. If BortéWeér'is obligated to pas rectly, pursuant to
a waiver, and Borr¢ i d ghts under Section

9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and. upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may. at any time. collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law.

INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Fserns
Form 3015 1/01 www, docmagic.com
Page 4 of 14

e



The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds.
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however. that interest shall be paid on the Funds. Lender shall give to Borrower. without charge. an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow. as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA. but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA. Lender shall notify Borrower as required by RESPA, and Borrower

shall pay to Lender ut in no more than
12 monthly paymei

St aex.uredgFgmqnstrumentqen‘
A (@4 I 0.3 4 20 K O

Upon paymen efund to Borrower

any Funds held by

4. Charges; mes d ons attributable to
the Property which i Higlmaéﬁhﬁéﬁfl%lm@ ound rents on the
Property, if any, and mumty 1atiot Fees, and ssments, if any. To th it that these items
are Escrow Items, Borrower shal inaiﬂﬁ ARHEF IS’ ﬁ@&dﬁg

Borrower shall promptly discharge any lien »\h|ch has prlont) over this Security Instrument unless Borrower:

(a) agrees in writing to the payment of the obli >cured by the'lien in a | acceptable to Lender, but only
so long as Borrower is performing such-agreement:(b) coniests the lien in good. faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender' s opinion aperate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfaciory to Lender subordinating the lien to this'Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a lentifying the lien. W lays of the date on which that notice is given.

Borrower shall sati:
Lender may r¢

used by Lender in co
5. Property

Property insured ag

the lien or take one or more of the actions set forth above in this Sectic

ire Borrower to pay a one-time ¢havse for, a real estate tax verification an
ction with this Loan. A

surance. Borrower shall5keep the improv@ments now existing or her
lass by fire, hazards incttded within thejtSem "extended coverage

r reporting service

ter erected on the
any other hazards

including, but not | thquakes and flgods, for-which Lender requires insuran insurance shall be

maintained in the : cluding deductibleflevels),and forthe periods that L es. What Lender
requires pursuant tc sentences can change Mg theterm of the Loan > carrier providing
the insurance shall t wer subject to Lendésright to disapprove’l . which right shall
not be exercised un: K¢ i , either: (a)aone-

time charge for flood zone determination, certification and trackmg services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above. Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore. such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause. and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage. not otherwise required by Lender. for damage to, or destruction of, the Property. such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and’or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any

insurance proceeds lied to restoration
or repair of the Prc p n ity is not lessened.
During such repair i pecio eMﬁe right to%ola h ceeds until Lender
has had an opportu pé ﬁEFI orK € n e ider's satisfaction,
provided that such tion shatl ke I Buru I or the repairs and
restoration in a sin; 23 miynsemigg‘ifsigam > iless an agreement
is made in writing licable

i in writing res interest to be pzﬁ n such ipsur, ce proceeds: Lender shall not be
required to pay Borfower any int tegerefaﬂjﬁéi SBRTPYE3E 915 ic adjusters. or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not cconomically feasible or Lender's security wor lessened. the insurance proceeds
shall be applied to the sums secured by this Security instrument,whether or not thendue. with the excess. if any, paid

to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2

If Borrower abandons th operty, Lender may file, negotiate and se ailable insurance claim and
related matters. If Borrower does.iiot respond within 30 days to a notice from Liénder that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Ps ty under Section 22 or otherwise, Borrower hereby

assigns to Lender (2) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) anyioliiéizof Borrower's rights (other than the right to any refund

of unearned premiuss paid by Borrower) under aliXinsuranee gaficies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lehder may use theinsurance proceeds either 10 repair or restore the
Property or to pay rs unpaid under the Nowsfor this Security Instrument, whether os zn due.

6. Occupan -ower shall occupy Zestablish. -and. use the Property as Bort rincipal residence
within 60 days afte on of this SecurityAnstrument andishail continue to ocet erty as Borrower's
principal residence year after the dateof, occupancy{unless Lender,o ; in writing, which
consent shall not be hheld, or unless' éxXténiiating circumstance eyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property trom
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to. or the taking
of. the Property. Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
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to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over hs has abandoned the

Property, then Len o Dmht apppopriat ler's interest in the
Property and rights curity Instrument, including protecting and/or asse¢ 1e of the Property,
and securing and/or Mﬂ’iﬁdﬂi‘bﬁmlq utlirefor e 1) paying any sums
secured by a lien w s/priopi ec léﬁ nicourts paying reasonable
attorneys' fees to pi Bidist i the, Rropesieanpd/of &ights un e cluding its secured

}ﬁé‘ﬂ? Wi
position in a bankrupt loceedmiugiiurl:lg the roperty mcﬁg but'is_not Hmited to, entering the Property to

make repairs, change locks, repla fer from pipes. climinate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to d 1'is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for netitakiig any or all jactions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These ar ts shall bear interest at the Note rate from of disbursement and shall be
payable, with such| interest, upon'netice from Lender to Borrower requesting paymient.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender.the | 10ld estate and interests in conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender. alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and theifééititie shall not merge unless Lender agrees to the merger

in writing.

10. Mortgage Insurance. If Lender required’Mortgage Instirance as a condition of makirig the Loan, Borrower
shall pay the pren required to maintain the-Mortgage-Insurance in effect. If, for a son, the Mortgage
Insurance coverage by Lender ceases to-be available-fromithemortgage insurer th usly provided such
insurance and Borr guired to make separately/designateéd payments towat ums for Mortgage
Insurance, Borrow: premiums requived, ToTabIIRNCoverage substar it to the Mortgage
Insurance previous sst substantially egtfivaient to the cost o1 lortgage Insurance
previously in effec X uivalent Mortgage

Insurance coverage is not available. Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
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the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modity their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender. any purchaser of the Note. another insurer, any reinsurer. any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insur :nder takes a share

of the insurer's ris or ’ E 6@um‘emils » re nt is often termed

"captive reinsuranc

(a) Any sucl " N@T@ ﬂl@ rmn‘ ag ay for Mortgage
Insurance, or any erms of the Eoam™ Su RE e I Se the dn jorrower will owe
for Mortgage Insurarce, iy PilgeusviiieRerisretie oy of

(b) Any such agreements wl!' 1 n(:‘ afj’Ect the rights Borrower has - if ary - with respect to the Mortgage
Insurance under tlie Homeowne a EQWBR%‘EM “MThese rights may include the right
to receive certain| disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated antomaticall I/or to receive a refund of Mortgage Insurance premiums
that were unearned at the timeof such cancellation or terminati

11. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellancous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Procecds shall be applied to féstoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an

opportunity to inspect such Property to ensure the work has beencompleted to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lendermay g4y for the repairs and restoration in a single disbursement

or in a series of progress payments as the work is gowipleted Unfess an agreement is made in writing or Applicable
Law requires interest te be paid on such Miscellanzsus Proceeds{ iender shall not be required to pay Borrower any
interest or earning ich Miscellaneous Précéeds. Hif the resioration or repair is not nically feasible or
Lender's security w essened, the MisceltaneousProceeds shatl be applied to the st ed by this Security
Instrument, whethe 1 with the exgess, i{’/any, paid to Borrower ef ous Proceeds shall
be applied in the o or_in Section 2. ‘

In the event o struction, or loss itt¥ihie of the Property ; Proceeds shall be
applied to the sum: ) Kit) hé ss, if any, paid to
Borrower.

In the event of a partial taking. destruction. or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction. or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages. Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument. whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment. could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and. if acceleration has occurred, reinstate
as provided in Sec 2 SH that, in Lender's

judgment. preclude ¢ Tp“rquﬁfeml' ot o in the Property or
rights under this S 2 € proceeds of any award or claim for dan attributable to the
impairment of Len Nm F?tmmq

All Miscellan oceeds'that al ppliet i ir‘of the Prop il be applied in the

order provided for <ti'This Document i h of
12. Borrower Mot Released; Formscae Lender Wal rli\i;nsnon of the.time for payment or
modification of amortization of tl A QH“WI ﬁfsﬁﬂléﬁlﬁ ted by Lender to Borrower or any

Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to conimence proeeedings against any Successor in [nterest of Borrower
or to refuse to extend time for-payment orrotherwisemodify-amortization of thessums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in [nterest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or i amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy

13. Joint and Several Liability;/Co-signers; Successc ssigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and severai--However, any Borrower who co-signs this Security

Instrument but does not execute the Note (a "co-signee): fa)is co-signing this Security Instrument only to mortgage,

grant and convey the co-signer's interest in the £ropbrty wadstzihe terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by;this Security insttument: and (c) agrees that’Lender and any other
Borrower can agrec 'nodify forbear gritake ‘any acconimiedations with regard tot ms of this Security
Instrument or the 1 out the co-signer's consent.

Subject to th s.of Section 18, any: Succassordin lnterest of Borre sumes Borrower's
obligations under t trument in writingsandis approved by Lender. st "Borrower’ s rights
and benefits under imnent.. Borrower sHall'not be released fron ations and liability
under this Security il n} agreements of this

Security Instrument shall bind (except as provnded in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower tees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to. attorneys' fees, property inspection and valuation fees. In regard to any other fees. the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.
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If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits.
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal. the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has desionated a substitute notice
address by notice t r K ddress. If Lender

specifies a procedul a B? ﬂgr A 1change of address
through that specif / There may etog’}'llcme e;l;e{gg ytice address ecurity Instrument
at any one time. A NQE !Ml o&m s mail to Lender's
address stated herei m stice in connection
with this Security Instruri m&nﬂﬁéﬁmh‘@‘i@bﬂié' 9 néf al ceived by Lender.
If any notice required by this Secur ty Insgum s also re under, Apglicable L the Applicable Law

requirement will satisfy the corre qnw{ &&9&4 ument.

16. Governing Law; Severabillty, Rules of Construction. This Security Instrument shall be governed by

federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to-any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition aga greement by contract. the event that a on or clause of this Security

Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which 'can be given effect without the 'conflicting provision.

As used in this Security Instrument: (a) words of the line.gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa: and (c) the word "may" gives sole discretion withdtiiany, obligation to take any action.

17. Borrower's Copy. Borrower shall be givetiong copy/af the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial interest in Bovrower. As used in this Séction 18, "Interest in
the Property" mear fezal or beneficial intgrsst in [the[Prapetiyincluding, but not lin ), those beneficial
interests transferre d for deed, contractfor deed; installinent sales contract or & -eement, the intent
of which is the trar by Borrower at afuttire.date'to.a p_uichaser.

If all or any srty or any Interest/il the\Property is sold or i ‘Borrower is not a
natural person and st in Borrower is'soldor transferred) witt r written consent,
Lender may require in A wever, this option

shall not be exercised by Lender if such exercise is prohibited by Apphcable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. [f Borrower fails to pay these sums prior to the expiration of’
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as
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Applicable Law might specify for the termination of Borrower's right to reinstate: or (¢) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred: (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument. including, but not
limited to. reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument. shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order: (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of N
(together with this |
result in a change i
and this Security I

a ) ¢ Th
on q‘]l SL gl
sgfowndas t;e !zoan gervncer“; that co"ects Reriod

nterest in the Note
wer. A sale might
ue under the Note
\ote, this Security

unrelated to a sale
change which will

rewumens, nd Appicl o T it R e

o the e, It s 1 YUY SO e gvf v
state the name and address‘of the ngw Lli:n ierw the addre: whicCh paynients shm. be made and any other
information RESPA reguires in c&i)& t&w \fiﬁg- If the Note is sold and thereafter

the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servi be transferred to'a successor [ Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a clas it arises from the other party's actions purs s'Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such allegec and afforded the other | hereto a reasonable period after|the giving of such
notice to take corrective action. "If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to kelr€asonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borcawes pursuaiitito Section 22 and the notice of acceleration given

to Borrower pursuant to Section 18 shall be decnigd to satisfy thefotice and opportunity to‘take corrective action
provisions of this $ 2
21. Hazardo ances. As used iipthis Section-21:/ (a) "Hazardous Subst e those substances

defined as toxic or ibstances. pollutaptsyor.wvastes by Environmental Las owing substances:
gasoline, kerosene, ble or toxic petroleunpretuets,’toxic pestt , volatile solvents,
materials containin raldehyde. and radréactive materials; (b)* aw" means federal
laws and laws of the | & 1€ mental protection;

(c¢) "Environmental Cleanup" includes any response action. remedial action. or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to. or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence. use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition. or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
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to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to. any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns. or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant oragreement in this Security Instrumeat (but not prior to acceleration under

Section 18 unless Applicable Law grov. mmbl?te tgl specify: (a) the default; (b) the action
required to cure the default; (c)a date, not less than ays from the date the notice is given to Borrower, by
which the default must be cute Mt QEH falton §r before the date specified in the
notice may result in acceferati e sams e }xh Strument, foreclosure by judicial
proceeding and sale of théPkgperty) (lhe paticeshall Susthes § ergpf the right to reinstate after

acceleration and the right to assﬁ ilxrhe‘orexzsure proceedifg theé ngn-existence of a default or any other
defense of Borrower to accelerati ﬂ.lmﬁﬁ red on or before the date specified

in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing éhe vemedies provided.in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment ofall sums secured by this Security [nstrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Valuation and Appraisement. Botrower waives all right of valuation and appraisement.

[REMAINDER OF THI MIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Q@’r‘m z ?% (Scal) /%Wj % (Seal)

ROSA E PEREZ 7 -Borrower ERARDO PEREZ -Borrower
Witness Witnes:
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[Space Below This Line For Acknowledgment]
state of IFDTadaye T\linorS
County of _IDEKER

Before me, (JC A W\a\vf A
(name of Notary or other officer)
this _[L__ day of

BRa £ Pe(cz .~ (Brok &b e
NOT OFFICIAL!
acknowledged the executiofof {lie abnexed desd (oF, MoK aags ﬁmfebf
the Lak ‘
e (3 County r)‘RO\
OFFICIAL SEAL ‘ (Notary's signature)

JAMAR RA
NOTASY PUBLC - STATE OF ILLINOIS S,C\W\Ck‘( R0\ :
MY CCIMSSIC SXPIRES081223 (Printcd/typed name), Notary Public

My commission gxpiies: (0/ 2= 3

SS:

ROSA_E REREZ AND GERARDO PEREZ

(SEAL) County/of residence: C'-()(\ k\
This instrument was prepared by: CREDIT UNION 1
450 E 22ND STUUSULTE 250
LOMBARD, ILATNOFS7€0148

Joseph Wajiy:
I affirm, under the penalties for perjury, that I §
this document, unless required by law. é

Signature of Preparer

Printed Name of Preparer

Loan Originator: Ellie Nelson, NMLSR ID 1419225
Loan Originator Organization: Credit Union 1, NMLSR ID 384759
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- A Tmaar o o

N e e ot e s

Peu.

(Space Below This Lind For Acknowladgment] -

State of tmormwaye TS

SS: ’ ) .
County or%_r__cbokm
. Before me, Mj\ . v

{name of Notary or other afficer)

. : ®
s 0 o ofﬂch)e_faﬂnmm

em&}:xsz.m GERARDO_PEREZ

(nnmeo signer’

| ackn wiedged (he !’ﬁne annex ntmog the Ereag erg; of
0 ¢ executwn ot he L J‘%

ounty ecorder!

O\
(Notary's signature

aammz( ’N
(Printec/typed nameY, Netary Public

My commission expires: Q__!g_&.

(SEAL) : éounw of residence: G()A k‘

DOMBARD
Joseph Wg;
1 affirm, under the penalms for perjury, that L3

5iz care to redact each Social Security number in
this decument, unlcsyrequired by law.

Printed Name of Preparer
Loan Originator: EIJ.:. Nelson, N‘M&?R ID 141922§
Cr

Loan Originator Organ zation: t Union 1, NMLSR ID 384759
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EXHIBIT 'A’

File No.: 11059-345953 (CH)
Property: 8361 Heron Lake Rd.,, St John, IN 46373

LOT 2 IN HERON LAKE ADDITION, UNIT 1, TO THE TOWN OF ST. JOHN, AS PER PLAT
THEREOF, RECORDED IN PLAT BOOK 77 PAGE 19 IN THE OFFICE OF THE RECORDER OF
LAKE COUNTY, INDIANA.

A.P.N. 45-11-20-453-002.000-035 KJ/

TURN TO:

;
P
.

11059-345953 l1of1



