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DEFINITIONS
Words used in
18, 20 and 21./C
(A) “Security
all Riders to th
(B) “Borrower”

Borrower is the mortgagor U
poralidn that is acting solely

ment. MERS is organized an DEE 2 5 of P.O. Box 20286, Flint, Ml
48501-2026 and a sireet address of 1¢ A8 S raet e NS 4. MERS telephone number is
(888) 679-MER S e NUIANR 5

Lender is a Nevada Corpaoration, organized and existing under the laws of
Nevada. Lender's address is 800 East Northwest Highway,

Suite 821, Palatine, IL 60074.
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LOAN #: 12041908050752

(E) “Note” means the promissory note signad by Bomower and dated October 4, 2019. The Note
states that Borrower owes Lender ONE HUNDRED SEVENTY SIX THOUSAND AND NO/100* ***»** st sweurs
"""".""..""'."""""."'.'"""""""'DO“BI‘S(U.S.$1TB,000.0U )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
November 1, 2049.

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(G) "Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Nete, and all sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicable):

[ ] Adjustable Rate Rider [ ] Condominium Rider {"] Second Home Rider
[_] Balloon Rider ] Planned Unit Development Rider ] Other(s) [specify]
] 1-4 Family Rider ("] Biweekly Payment Rider

C] v.A. Rider

() “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opin-
ions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar orga-
nization.

(K) “Electronic Funds Transfer” nm:ﬁ\y transier ol funds, etherthaga transaction originated by check, draft, or

s

similar paper instrument, which is jditiat ﬂmm&ﬁwmc mstrument, compuler, or magnetic
ancial N account, Such term includes, but is not

tape so as to order, instruct, or gdthoriz

limited to, point-of-sale ”ﬂ”i‘fﬂfm:cﬂmm iKTi‘u'(erl Qy telephone, wire transfers,
and automated clearinghouse tr,

(L) “Escrow ltems” me@ns tiio8e ftems thatare desci n Sé Q. *

(M) “Miscellancous Pr W e p oceeds paid by any third
party (other than mswasmmmmmm:gﬂamme to, or d):estruclion
e o W ARG O SRR . /o
tion; or (iv) mistepredentations &4 s o) n ‘Property.

(N) "Mortgage Insurance™ means insurance protecling Lender against the nonpayment of, or default on, the Loan.
(0) “Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest unccr the Note, plus
(ii) any amounts under Section 3 of this Security Instrument,

(P) “RESPA" mcans the RealBsiaie Settiement Procedures Aci(121.5.0. §2601 ={seqend its implementing regu-
lation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time lo time, or any additional or successor
legisiation or regulation that govemns the same subject malter. As used in this Seeurity nstrument, "RESPA” refers to all
requirements and restrictions, that ars imposed in regard lo a “federally related miorigage loat” even if the Loan does
not qualify as a “federally relatedm;ortgage loan” under RESFPA.

(Q) “Successor in Interest of Borrower™ means any party that has taken title to the Rroperty, whether or not that party
has assumed Borrower's oblinations under the [Note andfor this Sseurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayoaiilélths Loan, and all renewals, extensions and modifications
ofthe Note; and (i) (he performance of Borrower's cave : ./;" ents under this Security Instrimenrand the Note.

Forthis purpose Borrowerdoes hereby mortgage 4 RS (solely as nominee for Lender and Lender's
successors and assigns) and to the successorss 0 @ following described propérty located in the
County Lake

[Name of Recerding Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETOWNL M HEREOF AS "EXHIBIT A",
APN #: 4507273780330000

which currently has the address of 3537 43rd Place, Highland,
[Stree] [City]
Indiana 46322 (“Property Address”):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easemenis, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
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LOAN {:12041908050752
agrees that MERS holds only legal title to the interests granted-by Borrower in this Security Instrument, but, if necessary
to comply with law or custom,-MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier’s check, provided nny such cheek is drawn upon an institution whose deposits are insured by a federal agency,

or at such other

instrumentality, or entity; or (d) Eleclpdnig Eunds Transiar

Payments are deemed uecew! mmm&v desighated in the Note
location as may be designated by Lend ns in Sestion 15. Lender may return any
payment or partial payment if't r the Loan current. Lender may
accept any payment or padial mﬁf wﬂm .Jwel of any rights hereunder or
prejudice to its rights to #fuse ra u enﬁer is notwbligated to apply such
payments at the time mm nﬁﬁmmtﬁm ww %lt scheduled due date,
then Lender need.riot p i b ed s untit Borrower makes
payment to bring the koan cumm wmfﬁé iod of time, | ender shall either
apply such funiis opfeturn them m 4 i gp’lied to the outstariding principal
balance under (he/Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against | ender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreaments securad by this 8ecurity Instriment.

2. Applicationof Payme@nts or Procéeds. - ceptas otheiwisédescribedin this/Séetion 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest dua under the Note; (b) principal due
under the Note; (c) amounts duz‘under Section 3. Such payments shall be applied o each Periodie Payment in the order
in which it became due. Anyicmaining amounts shall be applicd first to late eharges, second 46 any otherlamounts due
under this Security Instrument, and than to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient amount
to pay any late charge due, the'payment may be applied to\(he delinquent payment and the late eharge| If more than
one Periodic Rayment is eutstanding, Lender may apply any paymen! reéeived from Borrower to the repayment of the
Periodic Payments if, and to the exient that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one ar mae Payments, such excess may be applied to any late
charges due. Volunlary prepayments shall be applied: i

Any applicalien of payments, insurance proce ,"»D 50 Jyedts Proceeds to principal duc und<r the Note shall
not extend or postpapne the due date, or change3fie wdic Payments.

3. Funds for Essrow tems. Borrower shalt s gay Periodic Paymerits ape due under the Note,

until the Note is paid in fisll, a sum (the “Funds”j | ; amounts due for: (a)faxes and assessments
s ien or encumbrance’on the Property; (b) lease-

hold payments or ground rents.on the Property, if'g
Section 5; and (d) Mortgage InsOsance premiums, AT A S f\s"payable by Borrotver to Lender in lieu of the pay-
S0 bl oA % T

Items.” At origination or at any time dusing the term of the Loan, Lender may require that Community Association Dues,
Fees, and Assessments, if any, be escrowed by Borrower, and such-dues, feeé and assessments shall be an Escrow
Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow
Iltems. Lender may waive Borrower's abligation to pay to Lender Funds for any or all Escrow Items at any time. Any
such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and agree-
ment contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower
is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
Iltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time
by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shalil estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01 Initials: ﬂ
Ellic Mae, Inc. Page 3 of 10 INEDEED 1016

INEDEED (CLS)
10/02/2019 02.23 PM PST




LOAN #: 12041908050752

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall nol charge
Borrower for helding and applying the Funds, annually, analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, ag defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them in the mannergrovided in Section 3.

Borrower shall promplly dischargeagy ignwhich has priciily overthis Segurity Instrument unless Borrower: (a) agrees
in writing to the payment of the on!”gai‘i m ceptakle to Lender, but only so long as
Borrower is performing such agpéement: oy e 3 delendsagainst enforcement of the lien

TGS
in, legal proceedings which ip’lLgn QpipigR o I wigheNjen while those proceedings
are pending, but only until glich plage @ m@m@tw ofthe lien an agreement sat-
isfactory to Lender subordinalifith the lier to this Sectinity In 1. finines, thatany part of the Property
is subject to a lien whicnmﬁzﬂomm%mmﬁMe Wl a notice identifying
the lien. Within 10 days g i 0 theAi&n or take one or more of
the actions set [&7th above in t i

Lender may regdire Borroﬁﬁﬁ%ﬁﬁﬂ%@ﬁ&ﬁm& and/or reperting service used
by Lender in connaction with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the Property
insured against losg by fire, hazardsineluded within the tarm *extended coverage,” and any othar hazards including, but
not limited to, earthquakes andiiocds, forwhich L énderrequircsdnsuranca. This insdra@née, shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentendes can change during the term of the Lean. The insurance carrier providing/Ahe insurance shall be
chosen by Borrow@rsubjeetic Lender’s right to disapprove Borrower's ehoice, which right <hail not be exercised unrea-
sonably. Lend¢ér may require Borrewzrito pay, in connection with this Loan, either: (2) a ene-time charoe for flood zone
determination, cerlificatiorrand tracking services; of (b) a one-time charge for flood zone determination =nd certification
services and subsequent charges eagh time remappings or similarehanggs eceur which reasonably might affect such
determination jor certificaticn. Borrower shall also he responsible for ihedpayment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination resulting from an objec-
tion by Borrower. e

If Borrower.ails to maintain any ofthe coveragesdetcribEdadnvezl ender may obtain insurance coverage, atLender's

Therefore, such covgrageshall cover Lender, butt Q ect Borrower, Borrower's eguity in the Properly,
or the contents of the\Propady, against any ris T liabi ight provide greatcr orttsser coverage than

Note rate from the date of disbursement and shall
requesting payment. L

Allinsurance policies required by Dender and renewals of such policies shall be £€ubject to Lender's right to disapprove
such policies, shall include a standard martgage clause, and shall name Lendef as martgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prempt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is notlessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment orin a series of progress pay-
ments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or notthen due,
with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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LOAN #: 12041908050752

If Borrower abandons the Property, Lender may file, negetiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
seltle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use lhe insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Properly as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurangé or condemnation proceeds are not stificient to repair or restore the Property,
Borrower is not relieved of Borrower sobligation for the completion of suchyiepairar restoration,

Lender or its agent may make réasq ﬂ m the Praperty. If it has reasonable cause,
Lender may inspect the interior of the i e mgm d alhgive Borrower notice at the time of or
prior to such an interior inspeelig specifyi cl

8. Borrower’s Loan ﬂ.pplmm:eﬁym@lﬁ a !s;zplica:irm process, Borrower or
any persons or entities acting atthe Hiréctio Bo r ower's Knowle ge’or consent gave materially false,
misleading, or inaccurals ﬁmati bﬁﬁﬁs&ﬁiﬂﬁr U ‘Ieﬁ'li,g :ﬁwm maderial information) in
connection with thet oan, rﬁ bt t ﬁ nt s concerning Borrower's
occupancy of the'Propérly as B erg prifcipal geside

9. Protectionof Lender'm;-!%rmmg%gﬁd%gﬂty Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a lega! proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a pro-
ceeding in bankruptey, probate, for gondemnation or forfaiture. for enforcement of a lien whictrmay attain priority over
this Security Instrument or tos@niorce lawsierregulations), or (cyB6rrower has abanddfed,ihe Property, then Lender
may do and pay forwhalever is reasonable or & ppropriate to protect Lender's interest in the Property and rights under
this Security Instrument, \ncluding protecting and/or assessing the value of the Property, and seuring and/or repairing
the Property. Lendar's actions can include, butare notlimited (o:(a) paying any sums secureddy a lien which has prior-
ity over this Security Instrument) (i) appearing in court; and| (c) paying reasonable attorneys’ fees to protect its interest
in the Property and/or riohts under (his'Security Instrument, including ite secured position in a bankruptcy proceeding.
Securing the Rroperty includes. but is'not limited (0, entering the Preperty to make repairs, change locks, replace or
board up doors and windows, draindater from pipes, eliminate buildingdor other code violations or ¢angerous condi-
tions, and have utilities turned @n'or off. Although Lender may take action under this Section 9, Lender doss not have to
do so and is ngt urider any duty or obligation to do so. kvsRgiesd that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounis disbtirsed by Lender under thisSSad: : Jemme additional debt of BorrowepSecured by this

Security Instrument These amounts shall bear i@ om the date of disbursemept and shall be pay-
i at 8
able, with such interest, upon notice from Lend e e/t

to the Property, the leasehold ard the fee title sha >

10. Mortgage Insurance. If Lender raquired Morg4e afice as a condition af making the Loan, Borrower shall
pay the premiums required to maintaiq the Morigage Insurance in efiecl. If, for afiy reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer tat previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Bor-
rower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avail-
able, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated pay-
ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the

rate provided in the Note. W
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LOAN #: 12041908050752

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are sgtisfactory to the morlgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make paymenls using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other antity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be character-
ized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in
exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance,” Further:

(a) Anysuchagreements will notaffectthe amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Farfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender,

If the Property is damaged, such h-‘;ﬁ‘aneous Broceeds shall be apglied tovestoration or repair of the Property,

|

if the restoration or repair is econgical MMi lessened. During such repair and resto-
(°] until Lender has had an opportunity to
a

ration period, Lender shall haveAhe rig

inspect such Froperty to ensuredh, Te satisiaetics, provided that such inspection
shall be undertaken prompty. LN\@ P fo@WIMA%Se disbursement orin a series of
progress payments as the woik mpteted. Unless an agreemernit @ in Wiiting or Applicsble Law requires inter-
est to be paid on such .mwmaﬂl ﬂf i 'mm-ro antinterest or earnings
on such Miscellangtus P h S m oﬁ.fncieu 'ssgecurity would be
lessened, the Migcellaneous Pmﬂﬂm@:ﬁmmﬁtﬂﬁwﬁw Instramentwhether or not
then due, with fhe excess, if any} t ; Ibe applied inhe order provided
for in Section 2.

In the event of a total taking. destruction. orloss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums securad by this SecurityInstrument, whetherorne! then duc with the =xcess, if any, paiti to Borrower.

In the event of @ partial takifig, destruction; ¢ logsinvalue of i@ Properly in whichthefair market value of the Prop-
erty immediately befare the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security lnstrument immediately before the partial taking, destruction, or 10ss in value, unless Borrower
and Lender otherwise agree,in writing, the sums sccured by this Security Instrument shall beséduced by the amount of
the Miscellanepus Proceeds multiplied by the following fraction: (a) the iotal amount of the sums secured immediately
before the partial taking.“dastruction, or loss in value divided by (b) the fzif market value of the Property immediately
before the partial taking, destruetion, arloss in valug. Any balance'shell be/paid to Borrower.

In the event of & partial {aking.destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured

sums are then die.

If the Property i abandoned by Borrower, ; ender to Borrower that the Obposing Party (as
defined in the next sentence) offers to make an &4
ollect and apply the Miscellaneous Proceeds
this Security nstrument, whether or not then
llaneous Proceeds or the parly against whom

due. “Opposing Party” meansi\the third party tha
Borrower has & right of action inregard'fo Miscella:

Borrower shall be in default if agy action or procetd er civil or eriminal, is begun that, in Lender's judg-
ment, could result in forfeiture of the Property or other material impairment of Lepder's interest in the Property or rights
under this Security Instrument. Borrower san-cure-such-a default and, if acceleration has occurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifi-
cation of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower.
Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third persons, entities
or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
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Instrument but does not execute the Note (a “co-Signer”): (#) is co-signing this Securily Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to exlend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefil the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender’s inlerest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Appli-
cable Law.

Ifthe Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permilted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduclion will be {y€ated as a partial prepayment without ahy prepayment charge (whether or not a
prepayment charge is provided for umiﬁr\me). Borower s.accepiancegel any'such refund made by direct payment

to Borrower will constitute a waiver/of af nmmn risinghout of such overcharge.
eror i s Security Instrument must be in writing.

15, Notices. All notices giveh by B

Any notice to Borrower in conaegdo PTC iy | emedds have hoen given to Borrower when
mailed by first class mail o whc‘mcl VBrQW*@&E \ by other means. Notice to any
one Borrower shall congtilutediotice to-all Borrowers unfess Applicable Law exprassﬁ' requires otherwise. The notice
address shall be the Pro I m m e ﬁﬁg csaby notice to Lender.
Borrower shall ,"uompl:'ymmaé xg m ) ciﬁMprocedure for reporting
Borrower's chapge of address.mgﬁmﬁggmmwh thatspecified procedure.
There may be only gne designa { S u % one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has
designated anpther address by notice to Borrower. Any notice in connection with this Security Instrurment shall not be
deemed to have baen given to Lendsruntil actually received by Lender, If any netige required by this Security Instrument
is also required under Applicablel aw, the' Applicab @ Law req uirementyill satisfy the dorreésponding requirement under
this Security Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrunient shall be goverried by federal
law and the lay of the jurisdiciion in which the Property is located. All rights and obligations.contained in this Security
Instrument are subject to any requii=ments and limitations of Applicable Lav. Applicable Law might explicitly or implicitly
allow the parties to agree by contract orit might be silent, but such silence shall not be construed as a prohibition against
agreement by \contract. in the“event that any provision or clause of this Sgeurity Instrument or the Note (conflicts with
Applicable Law, sugh confiict shall not affect other provisions ohihis Security Instrument or the Note which|can be given
effect without the conflicting provision.

As used in|this Security Instrument: (a) words of the mEsEl
words or words of the feminine gender; (b) words i
(c) the word “may gives sele discretion without ¢

gl mean and include the plural 2nd vice versa; and
tasany action.
t¢ and of this Security Instrument.

18. Transfer of the Property or a Benefi ' S . As used in this Sectiprh 18, “Interest in the
Property” means any legal or beneficial interestint , but not limited to, 1Gse beneficial interests
transferred in a bond for desd, contract for deedd tact or escrow agrecient, the intent of which is
the transfer of title by Borrower at a future date 55

If all or any part of the Propesly or ‘any Interes S>Sold or transicrred (or if Borrower is not a natural
person and a beneficial interest in Borrower Is sold or tfansferva) without Lenter'sfrior written consent, Lender may

require immediate payment in full of 8ll sums secured by this Security Instrumert. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Properly pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable Law might
specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument,
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and
rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's
interest in the Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by
this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selecled by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are
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insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upen reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has nofified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action, If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to $éction 22 and the notice of acceleratioingiven to Borrower pursuant to Section
18 shall be deemed to satisfy the nuticjﬁoppm:umly Lo lake correalivegction provisions of this Section 20.

21. Hazardous Substances. As u !’ Dstanses” are those subslances defined
al and thefollowing substances: gasoline,

as toxic or hazardous substances, poli

Kerosene, other flammable opfoygc a hgrbigide sy volatile solvents, materials con-
taining asbestos or funnaldemmﬁlﬁ ir ﬁnlneans federal laws and laws of
the jurisdiction where the'Propérty i€ lotdted that @10 health; safely or environmental protection; (c) “Environmental
Cleanup” includes any g cm ml r mﬁ:ﬁ a‘fmsmai L.aw; and (d) an
“Environmental (;onrii!io?mga d ﬂﬁ&go .tmzﬂ Enviroomental Cleanup.
Borrower shdli noldcause ommn@ Wmhﬁgmﬂ of any Hazardous Substances,
or threaten to release any Haza 2 (o] : I'not do, nor aliow anyone else to
do, anything affecting the Property (a) that is in viclation of any Environmental Law, (b) which creates =n Environmental
Condition, or (¢) which, due to the presence. use, orrelease of a Hazardous Substance ereates a condition (hat adversely
affects the value of the Property. The préceding two sentenges shall not'apply 1o the presence; use, or storage on the
Property of small quantities oj#Hazardous Substancasthatare generaliiccognized to h8apprapriate to normal residential
uses and to maintanance of the Property (including, but not limited to, haz=rdous substances in consumer products).
Borrower shall prempily give'Lender written notice of (a) any investigation, elaim, d=mand, lawsuit or cther action by
any governmental or regulatery ageney or private party involving the Property and any Hazardous Substance or Envi-
ronmental Law of which Borrowénhas ‘actual know(edge, (b) any Environmeantal Condition, including but not limited to,
any spilling, leaking, discharge, releasa or threat of release of any Hazardous Substance, and (c) any condition caused
by the presence, use or, release of a Hazardous Substance which adversely affects the value of the Property. If Bor-
rower learns, or is notified,by any governmental or regulatery suthority,dr any privata party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental LagtiHEiing, herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower a c'ﬁ; i Avenant and agree as follov:s:
22. Acceleration}Remedies. Lender shali waie) prior to acceleration fgllowing Borrower's
breach of any covenantor agreement in this 'S not prior to accelepdtion under Section 18
‘ ) the default; (k) the dctionrequiredtocurethe

cured; and (d) that failure to cure the defaulton ord 8 3pe
of the sums secured by this Security Instrument, fo oY judicial proceeding and sale of the Property. The
notice shall furtherinform Borrower oftherightto reinstate after accelerationandtherightto assertintheforeclosure
proceeding the non-existence of a default or any other defense of Borrower{o acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate pay-
mentinfull of allsums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expensesincurred in pursuing the remedies
provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Initials: _ W
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider executed by Borrower and recarded with it,

Witnesses:
|V A (Seal)
DATE
State of INDIANA
County of LAKE

tary's
county of reside e of signer),

and acknowledg¢

My commission ¢

County of res

Lender: American Poriolic
NMLS ID: 175656
Loan Originator: Michael
NMLS ID: 133199

mission # 710471
Commission Expires
Fabruary 13, 2026

En~
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I AFFIRM UNDEFR THE PENAL
EACH SOCIAL SECURITY

THIS DOCUMENT WAS PREPARED BY:
SCOTT VORREYER \_/
AMERICAN PORTFOLIO MORTGAGE CORPORATION

800 EAST NORTHWEST HIGHWAY, SUITE 821

PALATINE, IL 60074
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Closing Date:
Borrower(s):

EXHIBIT “A”
Property Description

October 4, 2019
Elizabeth McHugh

Property Address: 3537 43rd Place, Highland, IN 46322

PROPERTY DESCRIPTION:

LOT 444 IN SOUTHTO
AS PER PLAT THEREO

File No.: 2019-1273

........

PROPERTY DESCRIPTION

OWN OF HIGHLAND,
§E 43 IN THE OFFICE OF
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