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IGNMENT OF RENJS
ocumenti1s
THIS ASSIGNMENT OF RENTS da eal’\e %‘Q m ecuted between 9318 Enterprises
Inc, whose address is 9318 Indlm @lﬁ m nmrred to below as "Grantor") and
Peoples Bank SB, whose addreisluQ 4 Columbia Ave, thster IN 463 (refi:red to below as "Lender").
ocumentist eproper%ry o

ASSIGNMENT. For valuable consnd‘éra?on %lr%ntor Reregtgsmgns gradts a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following described
Property located in Lake County, State of Indiana:

The South 200 feet of the North 430 feet of the East 250 feet of the North 40 acres of the Southeast
Quarter of Section 29, Township36 North, Range 9 West of the Second PrincipaLMeridian, in Lake,
Indiana, EXCEPT that part conveyed to the State of Indiana in Warranty Deed recorded February 28;,
2002, as Instrument Number 2002-009623, ALSO EXCEPTING therefrom that portion of Indianapolis
Boulevard, also know as U.S_ Highway 41.

The Property or |ts address is commonly known as 9318 Indianapolis Bivd, Highland, IN 46322. The

CROSS-COLLATERALIZATION. In addition to dhe’ this#Assignment secures all”obligations, debts and
liabilities, plus interest theraon, of either Grantgr- srrower tokender, or any orie or more of them, as well as
all claims by Lender against Borrower and G# o lan or more of them, whether now existing or
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hereafter arising, whether related or unrelated to the purpose of the Note, whether voluntary or otherwise,
whether due or not due, direct or indirect, determined or undetermined, absolute or contingent, liquidated or
unliquidated, whether Borrower or Grantor may be liable individually or jointly with others, whether obligated as
guarantor, surety, accommodation party or otherwise, and whether recovery upon such amounts may be or
hereafter may become barred by any statute of limitations, and whether the obligation to repay such amounts
may be or hereafter may become otherwise unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action" or
“anti-deficiency" law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitied to a claim for deficiency, before or
after Lender's commencement or completion of any foreciosure action, either judicially or by exercise of a
power of sale.

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction
Lender takes in connection with this Assignment. Borrower assumes the responsibility for being and keeping
informed about the Property. Borrower waives any defenses that may arise because of any action or inaction
of Lender, including without limitation any failure of Lender to realize upon the Property, or any delay by Lender
in realizing upon the Property Borrower agrees to remam liable under the Note with Lender no matter what
action Lender takes t

PAYMENT AND PEF i i iR dhis As 1y Related Documents,
Grantor shall pay tc a Jnggmmggr#nsent as due, and shall strictly
perform all of Grantc ti mkr ﬁmlfmnq ~ sises its right to collect
the Rents as provide t of Grantor may remain in
possession and con Wyﬁcﬁm ?Fpi) '\ nts, provided that the
granting of the right to all no const ute L S con en use of cash collateral in a

bankruptcy proceediri ake Ounty ecorder!
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:
Ownership. Grantor is entitled to receive the Rents free-and clear of all-fights, loans, liens, encumbrances,

and claims except as disclosed to and accepted by Lender in writing

Right to Assign. Grantor hz 2 full right, power and authority to to'this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by
any instrument now in force.

No Further Transfer. Grantor will not sell, .assign,‘@ncumber, or otherwise dispose of any of Grantor's
rights in the Rents except as provided in thighAssighment:

LENDER'S RIGHT T: ECEIVE AND COLLEST/ RENTS., Lénder shall have the rit it any time, and even
though no default s ve occurred underithis “"Assignment, to collect and the Rents. For this
purpose, Lender is h >n and granted the following rights, powers and a
Notice to Tenan ay send noticéghito,any.and all tenants of advising them of this
Assignment and ts be paid diraetiv'to Lender or Le

Enter the Property. Lender may enter upon and take possession of the Property; demand, collect and
receive from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all
legal proceedings necessary for the protection of the Property, including such proceedings as may be
necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or
other persons from the Property.
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Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of Indiana and also all other laws, rules, orders, ordinances and requirements of all other
governmental agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do

any other specific act or thing
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Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT.
Assignment:

Each of the following, at Lender's option, shall constitute an Event of Default under this
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Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation,
covenant or condition contained in this Assignment or in any of the Related Documents or to comply with
or to perform any term, obligation, covenant or condition contained in any other agreement between Lender
and Borrower or Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Borrower, any guarantor or Grantor defaults under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other
creditor or person that may materially affect any of Borrower's, any guarantor's or Grantor's property or
ability to perform their respective obligations under this Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or
Grantor or on Borrower's or Grantor's behalf under this Assignment or the Related Documents is false or
misleading in any material respect, either now or at the time made or furnished or becomes false or
misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.
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Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower or Grantor to
declare the entire Indebtedness immediately due and payable, including any prepayment penalty that
Borrower would be required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the



ASSIGNMENT OF RENTS
Loan No: 60500029630-1 (Continued) Page 5

Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the
rights provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedit

®
Attorneys' Fees; E ' Dﬁﬁumﬁlﬂi ztsm >f the terms of this

Assignment, Lend re udge reasonable as
attorneys' fees at t @iﬁ‘ ﬁ @i 2d, and to the extent

not prohibited by | [} oonable expenses Lender incurs that in Lenden P are necessary at any
time for the prot Flitss lﬂﬁﬂmﬁédﬁ)rﬁhﬁeprﬁperﬁghtoﬁ I become a part of the
Indebtedness payabie on demari'?l?h sﬁiy Qﬁﬁ? Q é? e from the date of the expenditure
until repaid. Expenses covered (ljs"parggrapg inclu eq}/ r?:o(ﬁ?tﬂ afion, however subject to any limits
under applicable Iz Lender's attorneys' fees and Lender's legal expenses whether or not there is a
lawsuit, including ¢ >rney:~" and ¢ r bar Y proce (including efforts to modify or

vacate any automatic stay of injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching recol obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, i fees for the Trustee, to the extent ed by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, stitutes  the  entire
understanding and agreement of the parties as tg-the matiers set forth in this Assignment. No alteration of
or amendment to f Assignment shall be &ffectiveilifiless given in writing and signed by the party or
parties sought to be charged or bound by the*alieration or’amendment.

-

Caption Headings. n headings in this Assignment are for convenience pi ; only and are not to
be used to interpre > provisions-of this Assignment.

Governing Law. T nt will be governed)hy federal law applic ar and, to the extent
not preempted by a laws of the State of Indiana wit its conflicts of law
provisions. This Assig n.accept y té

Joint and Several Liability. All obligations of Borrower and Grantor under this Assignment shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each and every Borrower. This means that each Grantor signing below is responsibie for all
obligations in this Assignment. Where any one or more of the parties is a corporation, partnership, limited
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liability company or similar entity, it is not necessary for Lender to inquire into the powers of any of the
officers, directors, partners, members, or other agents acting or purporting to act on the entity's behalf,
and any obligations made or created in reliance upon the professed exercise of such powers shall be
guaranteed under this Assignment.

Merger. There shall be no merger of the interest or estate created by this Assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. (2) If more than one person signs this Assignment as "Grantor," the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any f dealing bet Cend i Grant f iver of any of Lender's

rights or of any s as to any future transactior e consent of Lender is
required under ti it Hﬂ@ul‘h&nﬁl& bende 1ce shall not constitute
continuing cons: equent instances w ent ishrequi all cases such consent
may be granted or o I WEed Bisdhaofahden, § A\ 1)

Notices. Any n > i i i i Pfgf” 1 writing, and shall be
effective when acit ,m%rgab\?ﬁ%@gﬁﬁﬁ&iﬁ:ﬁ’ %I)I/gﬁea im#;f (unless otherwise required by
law), when deposited with athﬂolmke&?gdmbye&gmander!or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice to.the other partias, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by 12w, if there is more than one Grantor,
any notice given by Lenderite any Grantor is deemed to be notice givenstorall Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted f poses of security and 1ot be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If.a court of competent jurisdliciion’ finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any circumstatice, that finding shall not make the offending provision illegal,
invalid, or unen >able as to any othev/circumstancer If feasible, the off ng provision shall be
considered modi that it becomes legal; valid and enféiceable. If the off provision cannot be so
modified, it sha sidered deleted fromithisTAssignment. Unless required by law, the
illegality, invalid forceability ofanysprovision>of this Assign 10t affect the legality,
validity or enforc ather provisiorofihistAssignment

Successors and t t transfer of Grantor's

interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
fndebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
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Assignment or liability under the Indebtedness.
Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

g . o~

Borrower. The wo

Default. The worc i M‘ﬂi@ﬁfii§ stion titled "Default".
Event of Default. orcls Pevnd o DEdule Bedh Goyl ofyie &veris ult set forth in this

Assignment in the It section of this Assignment.

Grantor. The word & .at’g‘rhr%sea%)sgg%?grl&iggs !\le property of

e ! ,
Guarantor. The word "Guaran¥or' means gngj&grlaln r,lgﬁgtgrocll %gcommodatnc harty of any or all of

the Indebtedness.

Guaranty. The word "Guaranty' means the guaranty from-Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word ‘“indebtedness” means all princip inte id other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by ! r to discharge Grant sligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, including, but not limited to, attorneys’ fees, costs of
collection and costs of foreclosure, together withlinteresi,on such amounts as provided in this Assignment.
Specifically, without limitation, Indebtednessiincitides al amounts that may be indifectly secured by the
Cross-Collateraliza provision of this Assigniment.

Lender. The word :r" means Peoples-Bank SB its successors and assigns

Note. The word ans the promissory. riote dated” November 20 the original principal
amount of $1,24 m  Borrower 4o/ lendentbtogether with ; of, extensions of,
modifications of, ansolidations of,“and substitutions f y note or agreement.

Property. The word “Property” means all of Grantor's right, titie and interest in and to all the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
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or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind

and nature, whether due now or later, including without limitation Grantor's right to enforce such leases
and to receive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON NOVEMBER 20, 2019.

GRANTOR:

9318 ENTERP ??/ INC

By: A
Constandinos K Frango§, Direc

Enterprises Inc

SETHE

cOAPDRATEMEKROWLEDG 1 -\ _—
18N F”;’I/,/
v NOT OFFICIAL! . Sonet %,
STATE OF Z/Y P e

. 3 . . u’ZS, gqi'f% . ’2‘
‘Fﬂﬁs-Bm:tmtmt is the préperty af ;> - Bt 2
JLVE the Lake County Recdfder! % . * i3
COUNTY OF _LAKE _ ) %0 %@,@j\s‘
P //// ’oé n.‘;-"-"cﬁ\\\\\
//’/I; TR AW
> Hppan
onthis _ JC77 tay of VOVEMELR 20 /7  beford "

Notary Public, persconally appeared Constandinos K Frangos, D ctor of 931 Enterprises Inc, and known to

NMENT OF RENTS and acknowledged

corporation, by authority of its Bylaws or by
tors, for the uses|and purposes therein mentioned, and oath stated that he or

this Assignment and in fact execuied the Assignment on behalf of the corporation.
7

Z an Residing at M// : B
Notary Public{and the State of .Z;‘/ 97 My-commission expires //74//% 2

me to be an authorized agent of.the corporation that executed the ASSI
the Assignment to be the free and voluntary act and deed of tt
resolution of its boatr

\n

I affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law (Patricia Hoffman, Commercial Loan Processor).
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This ASSIGNMENT OF RENTS was prepared by: Patricia Hoffman, Commercial Loan Processor
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