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MORTGAGE

Document 1s
THIS MORTGAGE dated November 20,2019, is made and executed between 2251 Property Management LLC,

whose address is 2251 Wicker Ave @ﬁlk@?ﬁl*% eléw as "Grantor") and Peoples Bank
SB, whose address is 9204 Columbia Ave, Munster, 1 (referred to below as "Lender").
GRANT OF MORTGAGE. ForTMI!)czgﬁ‘smg&F éﬁam%&%rrgﬁs, and conveys to Lender all

of Grantor's right, title; and interesttin @nl tolthe fitowing pebtried redieprdperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar maiters, (the “Real Property") located in Lake County,
State of Indiana:

The West half of the North 27 feet of Lot 70 and the West half of the South 21 feet of Lot 71, in the
Original Town (now city) of Crown Point, as per plat thereof, recorded in Plat Book 1, page 46, in the
Office of the Recorder of Lake County, Indiana

As more fully described in this mortgage, the B
replacements, renewals, and additions to any ¢

a) all extensions, improvements, substitutes,
escribed; (b) all rents, proceeds, income, and
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profits from any of the other property described; and (c) all awards, payments, or proceeds of voluntary or
involuntary conversion of any of the property described, including insurance, condemnation, tort claims, and
other obligations dischargeable in cash.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action" or
"anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or
after Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a
power of sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower's request and not at the request of Lender; (b) Grantor has the full power, right, and authority to
enter into this Mortgage and to hypothecate the Property; (c) the provisions of this Mortgage do not conflict
with, or result in a default under any agreement or other instrument binding upon Grantor and do not result in a
violation of any law, regulation, court decree or order applicable to Grantor: (d) Grantor has established

adequate means of B g ] it Borrower's financial
condition; and (e) L & Mmmois, E ding without limitation
voe. kel B o dvicdrdles b Aisdadr oo

the creditworthiness
PAYMENT AND PEF
is Mortgage as it becomes_due, and Borrower ang ¢
stibAo@dsnEENsAgEGs: property of

all Indebtedness sec A
all Borrower's and Granit

POSSESSION AND #iAINTENANCE coF . akie> fRopermyy I8etswedlsnd! Grantor agree that Borrower's and
Grantor's possession and use of the Property shall be governed by the following provisions:

ver shall pay to Lender
r shall strictly perform

Possession and Use. Unti occu 1 Eve Default, may remain in possession
and control of the Property; (2) use, operate or manage the Property; and (3) collect the Rents from the
Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all
repairs, replacements, and maintenance necessary to preserve its value.

Compliance With Environ! Laws. Grantor repic and warrants to Lender that: (1) During the

period of Grantc
treatment, dispo:
about or from the
except as previo
any Environment
threatened releas
or occupants of -
relating to such
writing, (a) neit
use, generate,

or from the Property; and

ownership of the Property, there has been no use, generatic
release or threatened release of/any Hazardous Substance
operty, (2) Grantor hias-nG knowiedge of, or reason to t
closed to and acknowledged by tender in writing,
vs, (b) any use, generation=manufacture, storage, tre
zardous Substarnce en—tnderrabout or from th
ty, or (c) any actualor threatened litigation or
h._ (3). ExceprZas/frevigusly disclosed 1
tenant contractor aaent or

%

(b) ény such 'activity shali 7bie7 7c<;nc'iucted in cohplia

manufacture, storage,
any person on, under,

eve that there has been,

breach or violation of
it, disposal, release or
y by any prior owners
iny kind by any person
vledged by Lender in
3r of the Property shall

stance on, under, about
nce with all applicable

federal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
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this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shaII not demolish or remove any Improvements from the Real Property
without Lender's ¢ NG ements, Lender may

require Grantor t o)
Improvements of a

Lender's Right to |
at all reasonable t
Grantor's complian

Compliance with G¢

and regulations, r
occupancy of the |
contest in good

proceeding, includi
so and so long as,
may require Grani
protect Lender's in

Duty to Protect. (
other acts, in addit
Property are reasol

TAXES AND LIENS.
Mortgage:

Payment. Granto
special taxes, asst
Property, and shal
to the Property. (
interest of Lender
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v or hereafter in effect, of all governmental authorities ap
yperty, including without limitation, the Americans With Disabi

th an law, 3, 0 gulation a hold «
appropriate appeals, so long as Grantor has notified Lender i
Lender's sole opinion, Lender's interests in the Property are 1
to post adequate security or a surety bond, 1ably saf
est.

ntor agrees neither to abandon or leave unattended the Prope

1 to those acts set forth above in this section, which from the ¢
ly necessary to protect and.preserve the Property.

ollowing provisions relating to'the’taxes and liens on the

nay when due (2ndin all‘eventstprior to delinquen
water charges ‘and sewer, senvice charges levie
lue all claims for Workvdone on or for servic
aintain the Propertyiffee of any i

2Q

-
¥

Improvements with

on the Real Property
erty for purposes of

r.all laws, ordinances,

cable to the use or
3s Act. Grantor may
npliance during any
vriting prior to doing
jeopardized. Lender
actory to Lender, to

. Grantor shall do all
iracter and use of the

serty are part of this

taxes, payroll taxes,
or on account of the
or material furnished
over or equal to the
n writing by Lender,

and except for the lien of taxes and assessments not due as further specified in the Right to Contest
paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien



Loan No: 60500029645-1

MORTGAGE
(Continued) Page 4

arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,

and with a stal procure and maintain

comprehensive ¢
being named as
such other insui
Lender may requ

p n [ %
Jsmsgmm};% icie

N IO TFC R

y request with Lender
Grantor shall maintain
nd boiler insurance as
such form as may be

reasonably accel B rf?ﬁ[ﬂe I #ﬁ?ﬂ:tdfgvﬂ] diff qu:[yaﬁf NG rage from each insurer
containing a stipulation.tha covgr)aﬁeéﬁ not be canceg rgmi ished without 2. minimum of twenty (20)
days' prior writter nofice to Léh@e fio Rﬂ@ﬂdﬁiﬁﬁ’of the insurer's liability for failure to

give such notice. Each insurance policy also shall include an endorsement providing that coverage in favor
of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person.

Should the Real Property be.located.in.an aiea designated by the Administrator of the Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood
Insurance, if available, for the full unpaid principal balance of the | any prior liens on the property
securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as

otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. tor shall promptly no ender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may,'atl.ender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the redliction cfthe Indebtedness, payment of any lien affecting the

Property, or the restoration and repair of e, Property. Iftender elects to apply the proceeds to restoration
and repair, Granf 2l| repair or replace thedamaged ondestroyed Improvems a manner satisfactory
to Lender. Lenc upon_satisfactorysprecfci-suchiexpenditure, pay urse Grantor from the
proceeds for the > cost of repairiorrestoration it Grantor is no under this Mortgage.
Any proceeds wi been disbursedWItHi | 180 days after thé which Lender has not

committed to th on of the Proverty shall be us any amount owing to
Lender under this gag O.pay ,and the y, shall be applied to the
principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the

Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2)
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the risks insured; (3) the amount of the policy; (4) the property insured, the then current replacement
value of such property, and the manner of determining that value; and (5) the expiration date of the
policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender
determine the cash value replacement cost of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying ail taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or
(C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also
will secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor war ) ]?M?MEW'!ES’ i > the Property in fee
simple, free and ¢ liens and encumbrances other than those n the Real Property
description or in a St N@lﬂf%‘blfﬁgtm ini§n iss vor of, and accepted
by, Lender in conr with this Mortdage, ) Gr. *full rigl ver, and authority to
execute and deliver this MJBHEe I9 b¥Enent is the property of

Defense of Title. Subject to meelg%@(]bt{ﬁﬂ;;anqp&fpa@rﬁrantor warrants and will forever

defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defée the at ( xpen Srantor \ the nominal party in such
proceeding, but Lender shall be-entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or czuse to be delivered, to Lender
such instruments as Lender may request from time to time to permit ¢ participati

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the executian:and delivery of this Mortgage, shall be continuing in

nature, and shall remain in full force and effectgntil suckistime as Borrower's Indebtedness shall be paid in
full.

CONDEMNATION. Th ing provisions refating to-condemnation proceedings irt of this Mortgage:
Proceedings. If a ing in condemnation~is fitediGrantor shall pr fy Lender in writing,
and Grantor shall > such steps asuma2y.\Be necessary to ction and obtain the
award. Grantor m a| party-in“such-proceeding, but Le itled to participate in
the proceeding and {o be represented in the proceedin g by counsgel of its own choice, and Grantor will

deliver or cause to be delivered to Lender such instruments and documentatlon as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
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that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Borrower which Borrower is authorized or required to deduct from payments on the Indebtedness secured
by this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder
of the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal
and interest made by Borrower.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided ahove in the Taxes and Liens section
and deposits wi e } ecurity satisfactory to

Lender. ~ Documentis |
:sgjl;lllt?;TaYg rA(:(;nl::rl:_tl\llc ' /,N) 6%;“%1‘91@01%%' ) to this Mortgage as a

Security Agreen i l? %El !qtfe he extent any of the
Property constitutes cLIrZ’si lgasn rp eﬁﬁ?aﬁfﬁave o?R ts a secured-party under the Uniform

Commercial Code amendecﬂ’lﬂn[u nty ecor er!

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lend acurit | the F and Per: perty. Grantor hereby appoints
Lender as Grantor's attorney-in=fact for the purpose of executing any documents necessary to perfect or
continue the security interast granted in the Rents and Personal Property. 'In addition to recording this
Mortgage in the real prope ‘acords, Lender may, at any time ithout further authorization from

Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shz remove, sever or de he Personal Property from the Property. Upon
default, Grantor shall assemble any Personal Property not affixed to the Property in 2 manner and at a place
reasonably convenient to Grantor and Lenderiant nake it available to Lender within three (3) days after
receipt of written demand from Lender to theéextent peimiited by applicable law

Addresses. The lfing addresses of Granior (debtor) and-Lender (secured par 'om which information
concerning the r.interest granteaiby this ‘Mortgage may be obtain h as required by the
Uniform Commeil ).are as stated an the first'page ef this Mortgage
FURTHER ASSURAN NEY-IN-FACTZ5[helTollawing provisions Jrther assurances and
attorney-in-fact are ¢ tgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
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of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Borrower's and Grantor's
obligations under the Note, this Mortgage, and the Related Documents, and (2) the liens and security
interests created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter
acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall
reimburse Lender for all costs and expenses incurred in connection with the matters referred to in this
paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower and Grantor pay all the Indebtedness, including without limitation all future
advances, when due, and Grantor otherwise performs all the obligations imposed upon Grantor under this
Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of this Mortgage and suitable
statements of termination of any financing statement on file evidencing Lender's security interest in the Rents
and the Personal Property. Grantor will pay, if permitted by applicable law, any reasonable termination fee as
determined by Lender from time to time.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under
this Mortgage:

Payment Defaulit. Dzriy ment wne ﬁue m, SS.

Default on Other | Failure of Grantor wi Ime required rtgage to make any
payment for taxes n refent r to effect discharge
payment f NO T O E DA F

Other Defaults. Borr Tm%ggﬁm%lﬁdﬁﬁ)hﬁilﬂrﬁpglﬁ}foﬂf ~.other term, obligation,

o

covenant or conditic ontaune%ﬁ@ﬁﬁﬂg@g@gﬂmmm tet Documi or to comply with or

to perform any term, ©bligation, covenant or condition”contained in any other agreement between Lender
and Borrower or Grantor.

Default in Favor of Third Parties. - Shouid Borrower or .any Grantor default under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other
creditor or person that may terially affect any of Borrower's or Grantor's property or Borrower's
ability to repay the Indebtedness or Borrower's or Grantor's ability to perform their respective obligations
under this Mortgage or any of the Related Documents

False Statements. | Any wairanty,representation or stat it“made or furnished to Lender by Borrower or
Grantor or on Borrower's or Grantor's behalf under this Mortgage or the Related Documents is false or
misleading in any material respect, either now of atithe time made or furnished or becomes false or
misleading at any time thereafter.

Defective Collaterz lon. This Mortgage #rany-ofithe Rélated Documents ceas ) be in full force and
effect (including fe “any collateral document-to-create a valid and perfec urity interest or lien)
at any time and fo o]

Insolvency. The ¢ termination ofBerrowses or Grantor's € going business, the
insolvency of Borr annaintmant Af a2 receivel W rower's or Grantor's
property, any assign! for the benefit of creditors, any type of creditor worko - the commencement

of any proceeding under any bankruptcy or insolvency laws by or against Borrower or Grantor

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Borrower or Grantor or
by any governmental agency against any property securing the Indebtedness. This includes a garnishment
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of any of Borrower's or Grantor's accounts, including deposit accounts, with Lender. However, this Event
of Default shall not apply if there is a good faith dispute by Borrower or Grantor as to the validity or
reasonableness of the claim which is the basis of the creditor or forfeiture proceeding and if Borrower or
Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with Lender
monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by Lender, in its
sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Borrower or Grantor under the terms of any other agreement
between Borrower or Grantor and Lender that is not remedied within any grace period provided therein,
including without limitation any agreement concerning any indebtedness or other obligation of Borrower or
Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to
any other rights or remedies provided by law:;

Accelerate Indet Borrower or Grantor to

declare the ent M‘lﬂﬂémi‘@ spayment penalty that

Borrower would

UCC Remedies. NOr’I‘y@tEEIGrIAoIg{y have all the rights and

remedies of a se £ H;ﬁ:mder the Uniform Cgm fer'al Code.

) o erty

Collect Rents. Lend .,’hg avel?he r lﬂ el&\ notlceg é)oFr’ower or grar. to take possession of the
Property and coliect.the Renﬁ;l(hcluﬁ?@a@dlhln@é mdﬁfﬂé’d and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any

tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents
are collected by Lender, then Grantor irievocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the

obligations for which the payments are made, whether or not any proper@rounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender have the right to have _eiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, operate the Property
preceding foreclosure or sale, and to collect theiRents.from the Property and apply the proceeds, over and

above the cost of the receivership, against.the indsbiedness. The receiver may serve without bond if
permitted by law. tender's right to the appointment of atreceiver shall exist wiether or not the apparent
value of the Pro sxceads the Indebtedness-by a susstantial amount. Emj ant by Lender shall not
disqualify a pers: serving as a receiver.

Judicial Foreclos may obtain a‘{udicial.decree foreclosing Gr 3st in all or any part of
the Property.

Deficiency Judgi >t g the Note, Lender may

obtain a judgment for any defi cuency remalmng in the Indebtedness due to Lender after application of all
amounts received from the exercise of the rights provided in this section. Under all circumstances, the
Indebtedness will be repaid without relief from any Indiana or other valuation and appraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
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available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waive any
and all right to have the Property marshalled. In exercising its rights and remedies, Lender shall be free to
sell all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be
entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a defauit and
exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict
the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict
the rights and ability of Lender to proceed directly against Grantor and/or Borrower and/or against any other
co-maker, guarantor, surety or endorser and/or to proceed against any other collateral directly or indirectly
securing the Indebtedness.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this

Mortgage, Lender :
fees at trial and u
prohibited by law,
for the protection
payable on deman:
Expenses covered
applicable law, Le
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any automatic stay
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fees and title insur:
addition to all othe

NOTICES. Any notice
default and any notice
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recognized overnight ¢
registered mail postag
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the notice is to change
times of Grantor's cu
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his_paragraph include, without limitation, however sul
s KIS ReumCRE S T PEOPEEtyhaHe - o
s and exbpesealRie @l TP REER BB fAc1 ing ef
r injunction), appeals, and any anticipated post-judgment colle
obtaining title reports (including foreclosure reports), surveyor:

e, to i ant ¢ y app! law. G o will
ums provided by law.

aquired be given under this Mortgage, incl out
f sale shali be given in writing, and shall be effective when &
afacsimile (unless otherwise required by law), when depo:
rier, or, if mailed, when deposited inthe United States mail, a:

repaid, directed to the addresses shown near ihe beginning
losure from the holder of apyilien,which has priority over this
hown near the beginning:gi-thisl Mortgage. Any party ma:
=
party's address. Foimnotice-purposési-Grantor agrees
Idress. Unless otherwise-provided or required by la
to any Grartoriis deemedito-be notice given

&_following miscellaneaus-provisions

\k €

ge by giving formal writteri’ notice'to+the other parties, specifyi

sonable as attorneys'
id to the extent not
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enditure until repaid.
to any limits under
t there is a lawsuit,
ts_to modify or vacate
on services, the cost
eports, and appraisal
Iy any court costs, in

itation any notice of
lally delivered, when
:d with a nationally
rst class, certified or
f this Mortgage. All
ortgage shall be sent
hiange its address for
j that the purpose of
ender informed at all
re is more than one
tors.

Mortgage:

entire understanding

e matters set forth in this Mortgage. No aiteration of or amendment

to this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish
to Lender, upon request, a certified statement of net operating income received from the Property during
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Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income" shall
mean all cash receipts from the Property less all cash expenditures made in connection with the operation
of the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of Indiana.

Joint and Several Liability. All obligations of Borrower and Grantor under this Mortgage shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each and every Borrower. This means that each Grantor signing below is responsible for all
obligations in this Mortgage. Where any one or more of the parties is a corporation, partnership, limited
liability company or similar entity, it is not necessary for Lender to inquire into the powers of any of the
officers, directors, partners, members, or other agents acting or purporting to act on the entity's behalf,
and any obligations made or created in reliance upon the professed exercise of such powers shall be
guaranteed under this Mortgage.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Mortaage shall not prejudice or constitute a waiver of Lender's riaht otherwise to demand
strict compliance rior waiver by Lender,
nor any course « any of Lender’s rights
or of any of G consent of Lender is
required under tl ce shall not constitute
continuing conse all cases such consent
may be granted «

Severability. If a <
or unenforceable
or unenforceable

SadgcHients
2 d g
""This"DYEGHTER K ditsproperty of
3 t:acr)w; cgregg r%ts at#éfgétigq%lﬁ%?%?mﬁetg;erg ing

s to any other circumstance. |[f feasible, the offending prov

age to be illegal, invalid,
rovision illegal, invalid,
on shall be considered

modified so that it becom al, ve reeal F the offi g provision cannot be so modified,
it shall be considered dejétedsfrom this Mortgac Uniess otherwise required by law, the illegality,
invalidity, or unenforceebility. of any provision of this Mortgage shall not affect the legality, validity or
enforceability of any other provision of this Mortga:

Merger. There shall be na merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at anyime held by or for the benefit Lender in any capacity, without the
written consent of Lender.

Successors and| Assigns. Subject to any ligitations, stated in this Mortgage transfer of Grantor's

interest, this Morig
assigns. {If ownersh
notice to Grani e
Indebtedness by

e shall be binding upsi\and-inire ;10 the benefit of the partie
of the Property bstomes vestedin: a person other t
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DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
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and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower" means F20 #1 Riverside Inc and includes all co-signers and co-makers
signing the Note and all their successors and assigns.

Default. The word "Default" means the Default set forth in this Mortgage in the section titled "Default”.

Environmental Laws. The words "Environmental Laws” mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Grantor. The word "Grantor” means 2251 Property Management LLC.

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or

[ ]
Hazardous Substa Vi Ammtnﬂsﬁtel'&m t, because of their
quantity, concentr: Y emical or i i cferistics, or pose a present or
potential hazard tc N@T\éiﬁf ﬁfaﬁi Ai}g!: ] stored, disposed of,
generated, manufa d dbmd or otherwise handled. The words "H substances" are used
in their very broades BlGda Bt ISritato M EAERE Al Kekardous or toxic substances,

materials or waste” as def ineg %'k%e qliglﬂgyn d@a/{' pl Laws The term "Hazardous
Substances" also includes, wnthout limitation, petroleum an roleum by-products + any fraction thereof
and asbestos.

Improvements. The wor lprovemen means all-existing and-future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property

Indebtedness. The word "Indebtedness” means all princig interest, and other amounts, costs and
expenses payable under tha Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidati Hf and substitutions fo Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage ) including, but not limited to, attorneys' fees, costs of

collection and costs of fareclosure, together with-ihterest.or.such amounts as provided in this Mortgage.
Lender. The word ider” means Peoples-Bank SBrits suéessors and assig

Mortgage. The wt tgaga" means this Mortgage-between Grantor and A

Note. The word 15 the promissory netesdated November 2¢ the original principal
amount of $449 Borrower to “Lender together th of, extensions of,
modifications of, r n y note or agreement.

The maturity date of the Note is November 20, 2024.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds
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and refunds of premiums) from any sale or other disposition of the Property.
Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

ATUGA 4,
\‘;\\\)(\) §~\°N’4’QS,17/’I,

GRANTOR: §QQ\:-:§'${\§§\'O.»}Z4;;._ 2
S o098, 200 s ‘é
2251 PROPER?@NAGEME TLLC 5 :’,é’os\v“w <25 5’@0 : =
Z 27 em ! E
By: v/( - — E X Q\‘%CSS
Constandinos K . CSS
Documentis S

! ciogp :OERA% IA g:IK NIOWELIE DEMENT

This Document is the property of

_ / ) R d !
stateor A /o Me Lake County SEIC

) 8§

COUNTY OF / "K/f )

On this XO% day ¢ 4 /é Zt % . 20 AE , before me, the undersigned

Notary Public, personally appeared Constandinos K. Franac of 2251
Property Management LLC, and known to me_to be an‘authciized agent of the corporation that executed the
Mortgage and acknowledged the Mortgage to be the free and voluntary act and deed of the corporation, by
authority of its Bylaws or by resolution of its board ot direciors, for the uses and purposes therein mentioned,
at he or she is authorizegitoexecute™tfis: Mortgage and in fact executed the Mortgage on

y e «éz A Residing at__ / i .
Notary Public in and i é // My commissio éé?é/;g
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| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law (Patricia Hoffman, Commercial Loan Processor).

This Mortgage was prepared by: Patricia Hoffrman, Commercial Loan Processor
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