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THIS ASSIGNMENT OF RENTS daW@ﬁO@ i je executed between 1259 Enterprises
LLC, whose address is 1259 Joliet ) fm "Grantor") and Peoples Bank SB,
whose address is 9204 Columkia’Ave, Munster, IN 46321 (referred to below as "l eader").

Jialns Iy'ocument 1s the property ofL :

h !

ASSIGNMENT. For valuable consid‘éragok%lr%ﬁtcg ﬁ)elrlegﬂss%ﬁs? %Eﬁ?g continuing security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following described
Property located in Lake County, State of Indiana:

Lot Six (6) in Lincoln Woods, in the Town of Dyer, as per plat thereof, recorded in Plat Book 27, page 85 in
the Office of the Recorder of Lake County, Indiana.

The Property or its address is commonly known as 1259 Joliet St, Dyer, IN 46311. The Property tax
identification number is 45-11-18-201-004.000-034.

CROSS-COLLATERALIZATION. in-addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of either Grantor or Bairower to Lender, or any one or more of them, as well as
all claims by Lender against Borrower and a.n@ﬁ )
hereafter arising, whethar related or unrelated oy, the pogevof the Note, whether voluntary or otherwise,
whether due or not due, direct or indirect, detesmined:or undétermined, absolute or contingent, liquidated or
unliquidated, whether Borrowar or Grantor ma i ividuaily or jointly with others, whether obligated as
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guarantor, surety, accommodation party or otherwise, and whether recovery upon such amounts may be or
hereafter may become barred by any statute of limitations, and whether the obligation to repay such amounts
may be or hereafter may become otherwise unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action" or
“anti-deficiency" law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or
after Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a
power of sale.

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction
Lender takes in connection with this Assignment. Borrower assumes the responsibility for being and keeping
informed about the Property. Borrower waives any defenses that may arise because of any action or inaction
of Lender, including without limitation any failure of Lender to realize upon the Property, or any delay by Lender
in realizing upon the Property. Borrower agrees to remain liable under the Note with Lender no matter what
action Lender takes or fails to take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assianment as they become due, and shall strictly
perform all of Grant« € sises its right to coliect

the Rents as provide ol Q@m m '?. Grantor may remain in
possession and cor operaté an a m operty and ce nts, provided that the
granting of the right AL I i e hpent » of cash collateral in a
bankruptcy proceedi mT GFFWTKE °

GRANTOR'S REPRESENTATIONSSANDOWARRANTIESS Glantop warenistinatof

Ownership. Greritor is entitlédte &mlmr@amﬁge&%ocm&lmﬁu rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor ! he full 3r and ority to « ) this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by
any instrument now in force.

No Further Transfer. Crantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's
rights in the Rents except vided in this Assignn

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any time, and even
though no default shall have occurred under i€, Assighiment, to collect and receive the Rents. For this
purpose, Lender is hereby given and granted thafsliowingFights, powers and authority

Notice to Tenan ander may send notices to=any: andsall tenants of the Pr advising them of this
Assignment and )-all Rents to be paid directiy-to Lerder or Lender's 2

Enter the Prope may enter upgontand take possession t ; demand, collect and
receive from the m any other persans:liabie therefor ¢ stitute and carry on all
legal proceeding t tecti f the P i oceedings as may be

necessary to recover possession of the Property; collect the Renis and remove any tenant or tenants or
other persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
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continuing costs and expenses of maintaining the Property in proper repair and condition, and aiso to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of Indiana and also all other laws, rules, orders, ordinances and requirements of all other
governmental agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do

any other specific act or thing.
APPLICATION OF RENTS. All costs and expenses mcurred by Lender in connectlon with the Property shall be
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Each of the following, at Lender's option, shall constitute an Event of Default under this

Payment Default. Borrower fails to make any payment when due under the Indebtedness.
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Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation,
covenant or condition contained in this Assignment or in any of the Related Documents or to comply with
or to perform any term, obligation, covenant or condition contained in any other agreement between Lender
and Borrower or Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Borrower, any guarantor or Grantor defaults under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other
creditor or person that may materially affect any of Borrower's, any guarantor's or Grantor's property or
ability to perform their respective obligations under this Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or
Grantor or on Borrower's or Grantor's behalf under this Assignment or the Related Documents is false or
misleading in any material respect, either now or at the time made or furnished or becomes false or
misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The drssolutron or termmatlon of Borrowers or Grantors existence as a going
business, the ins any part of Borrower's
or Grantor's prc S, 2ditor workout, or the
commencement r against Borrower or
Grantor.

Creditor or Forfe
judicial proceedi
by any governmenie
garnishment of ~
However, this E\
the validity or re
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t of Default shall not apply if there is a good falth dispute by
nableness of the claim which is the basis of the creditor or fo

ceedings, whether by
3orrower or Grantor or
iness. This includes a
ccounts, with Lender.
rower or Grantor as to
iture proceeding and if

Borrower or Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with
Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount determined by
Lender, in its sole discretion, 2s being an adequate reserve or bond for the dispute

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.
Events Affecting Guarantor. Any. of the preceding events occurs with respect to any Guarantor of any of

the Indebtedness
liability under, ar

r any Guarantor dies or becomes incompetent, or revokes or d
Suaranty of the Indebtedness.

utes the validity of, or

Adverse Change or Lender believes the

prospect of paymerni

material adverse changeGecurs i /Grantor's financial condi
performance of thendebtedness’is-impaired.

Insecurity. Lend bod faith believes itself insecure.

RIGHTS AND REME
thereafter, Lender m
rights or remedies pr

1

‘AULT. Upon the: occurrence of am

ne or moreef the'following right

¥
¥

fault and at any time
1 addition to any other

Accelerate Indebiediiess. Lender shali have the right at its option without notice to Borrower or Grantor to
declare the entire Indebtedness immediately due and payable, including any prepayment penalty that
Borrower would be required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
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Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the
rights provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedi
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Joint and Several Liability. All obligations of Borrower and Grantor under this Assignment shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each and every Borrower. This means that each Grantor signing below is responsible for all
obligations in this Assignment. Where any one or more of the parties is a corporation, partnership, limited
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liability company or similar entity, it is not necessary for Lender to inquire into the powers of any of the
officers, directors, partners, members, or other agents acting or purporting to act on the entity's behalf,
and any obligations made or created in reliance upon the professed exercise of such powers shall be
guaranteed under this Assignment.

Merger. There shall be no merger of the interest or estate created by this Assignment with any other
interest or estate in the Property at any time held by or for the benefit of Lender in any capacity, without
the written consent of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the plural where the context and
construction so require. (2) If more than one person signs this Assignment as "Grantor," the obligations
of each Grantor are joint and several. This means that if Lender brings a lawsuit, Lender may sue any one
or more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compllance W|th that prowswn or any other prov13|on of this ASS|gnment No prior waiver by

Lender, nor any = st iver of any of Lender's
rights or of any s as {o ally iuture transaction e consent of Lender is
required under tt B ﬁtlﬁL ice shall not constitute

continuing conse e nt stan all cases such consent
may be granted « = ée s € éTAt'

Notices. Any n m Qg‘/ﬁlﬁ, 1n.e rﬁfey I? 1 writing, and shall be
effective when eliv rle@ gﬂ ally recelvem efacsimile (.. ss otherwise required by

law), when depv' d wnth atiatio amatsye gt(t(h er r, if mailed, when deposited in the
United States mail, as first class, certlf ed or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal.written notice to.the other partias, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of

Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice givenstorall Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted f{ oses of security and ot be revoked by Grantor until such time as the

same are renounced by Lender.

Severability. [f.a court of competent jurisgiciionifinds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any circumstahce, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any othet/circumstances If feasible, the off ng provision shall be

considered modi that it becomes legal, valid and enforceable. If the offe provision cannot be so
modified, it shal siderad deleted from this7Assignment. Unl required by law, the
illegality, invalid forceability of ‘@nypprovisiontof this Assign 1ot affect the legality,
validity or enforc other provisiorrofthisAssignment

Successors and t t g transfer of Grantor's

interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Assignment and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
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Assignment or liability under the Indebtedness.
Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be amended or modified from time to time, together with all exhibits and schedules attached to
this ASSIGNMENT OF RENTS from time to time.

Borrower. The wo

Default. The worc 30 Bﬁi‘l"ﬁfﬁ@ﬂf'i&‘ stion titled "Default".
Event of Default, ordls PevEnd O DEBUle’ Fredn Gyl oA &veris ult set forth in this

Assignment in the It segtion of this Assignment.

Grantor. The word "G It’gr meansqgéygl ‘?etrlptrlggsti_leg prop erty of

r!
Guarantor. The w "Guaran¥or means gny gulaléln r%&gg ocrl gccommodatlo varty of any or all of

the Indebtedness.

Guaranty. The word "Guaranty" means the guasanty from-Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word “Indebtedness” means all princig inte nd other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by r to discharge Grant oligations or expenses incurred by Lender to
enforce Grantor's pbligations under this Assignment, including, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together withinterest,on such amounts as provided in this Assignment.
Specifically, without limitation, Indebtednessyincttides all-amounts that may be indifectly secured by the
Cross-Collateraliza provision of this Assigninent.

Lender. The word " means Peoples-Bank SBits sticcessors and assigns

Note. The word ans the promissory. note dated’November 20 the original principal
amount of $449 . Borrower teZLender.stogether with of, extensions of,
modifications of, r cnsolidations of,“and substitutions y note or agreement.

Property. The word “Property” means ali of Grantor's right, titie and interest in and to all the Property as
described in the "Assignment" section of this Assignment.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and ail other instruments, agreements and documents, whether now
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or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases
and to receive and collect payment and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON NOVEMBER 20, 2019.

GRANTOR:

1259 ENTERPRISES LLC

Constandtirios K Frangbs, M%fﬁer of 1259 Enterprises LLC
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On this /{m lay of 'ﬂ =7 2. , 20 7 before ' me, the undersigned

Notary Public, personally appeared Constandinos K Frangos, Member of 1259 Enterprises LLC, and known to
me to be a member or designated agent of the limited liability company that-éxecuted the ASSIGNMENT OF
RENTS and acknowledged the Assignment to be the free and voluntary act and deed of the limited liability
company, by authority’ of statute, its articles of organization or its operating agreement, for the uses and
purposes therein mentioned, and on oath stated that he or she.is autherized to execute this Assignment and in
@uent on behalf of the limited liability company.

M Bésiding at LA/

Notary Public in and ) te of -Z;; / My -commission expire 4? é// 2

I affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law (Patricia Hoffman, Commercial Loan Processor).
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This ASSIGNMENT OF RENTS was prepared by: Patricia Hoffman, Commercial Loan Processor
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