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ocument1s
THIS ASSIGNMENT OF RENTS da ecuted between 1259 Enterprises
LLC, whose address is 1259 Jolietw @ﬁﬁtni &14 "Grantor") and Peoples Bank SB,
whose address is 9204 CONWV unster IN 46321 fl referred to below as "] ender”).
ocument 1s the property o

ASSIGNMENT. For valuable consn&ra?on,%ntor Rere%tgsmgns, gragtg a‘continuing, security interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following described
Property located in Lake County, State of Indiana:

Lot Six (6) in Lincoln Woods, in the Town of Dyer, as per plat thereof, recorded in Plat Book 27, page 85 in
the Office of the Recorder of Lake County, Indiana.

The Property or its address is commonly known as 1259 Joliet St, Dyer, IN 46311. The Property tax
identification number is 45-11-18-201-004.000-034.

CROSS-COLLATERALIZATION. - In_addition to_the Note, this Assignment secures all obligations, debts and
any one or more of them, as well as all claims by

L

Lender against Grantor or any one or more of the ow existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whethei: {or-otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolutese atingent; liquidated or unliguidated, whether Grantor may

be liable individually or jointly with others, wh 7 ! guarantor, surety, accommodation party or

/P-3 43/
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otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of
limitations, and whether the obligation to repay such amounts may be or hereafter may become otherwise
unenforceable.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a
bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveved the Rents to any other person by
any instrument r

®
No Further Tran AD&cumeﬂﬂfblrSo. e of any of Grantor's
rights in the Ren s'provided in this Assiﬁnm

in nt,
LENDER'S RIGHT T MQ:E& b FI_QJA&L;V&. it any time, and even
h It s h i i - the R . For thi
purpess, Lenger i herc ,.xﬁiﬁﬁ?§#%é?&%@%ﬁ§%%ﬁ%?é&§?ﬁd%. e e For e
Notice to Tenanfs. Lender @%Mﬁcg?y %%n

'
SFRESRT the Propery advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Prope! Lender_may enter_upon._and take possession of.the Property; demand, collect and
receive from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all
legal proceedings necess for the protection of the Property, including such proceedings as may be

necessary to recover possession of the Property; collect the Rents and-remove any tenant or tenants or
other persons from the Property

Maintain the Property. Le 1ay enter upon the F y.to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining tie Pfaperty in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and, e premibms on fire and other insurance effected by Lender
on the Property.

Compliance with nder may dozany and all things to execute and with the laws of the
State of Indian: Iso all other laws, rules, otders, ordinanc ' rements of all other
governmental ag: ting the Propery:

Lease the Proper rent or lease the'whole or any part ‘or such term or terms
and on such con Na)

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.
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Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES lf any actlon or proceedmg |s commenced that would matenally affect Lender's

interest in the Propert nent or any Related
Documents, including | > tor's failure to discharge or pz » amounts Grantor is
required to discharge ¢ Y I)&ﬁxum&nﬁ OdBunent Srantor's behalf may
(but shall not be oblic ak j a d PRIcpyiat 3 but not limited to
discharging or paying : l ﬁﬁ%éﬁr@f&%% at any time levied or
placed on the Rents or r ,rty and paying all costs for insuring, mamtamn R serving the Property.
All such expenditures incurred o d&omamta&thmmemy srest at the rate charged

under the Note from thé date inc repayment by Grantor. All such
expenses will become a part of thelﬂggbp‘ ness anéﬁﬁaﬁgééﬁﬁ%ﬂ (A) be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be payable with any instaliment payments
to become due during either (1) term cable ance po (2) the remaining term of the
Note; or (C) be treated as a balloon'payment which willsbe due'and payable the Note's maturity. The

Assignment also will secure payment of these amounts. Such right shall be in addition to all other rights and
remedies to which Lender may be entitled upon Default.

DEFAULT. Each of the following, Lender's option, shall constitute an Event Default under this
Assignment:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply witif\orltofperform any other term, ligation, covenant or
condition contained in this Assignment or in @ay of the Related Documents or to coriply with or to perform
any term, obligatiol venant or condition centainedin; any®sther agreement betw _ender and Grantor.

Default on Other F ailure of Granter withm-theltime required by it jnment to make any
payment for taxes e, or any otherpayment necessary to prevent r to effect discharge
of any lien.

Default in Favor of At G lefaulfs extension of credit,

security agreement, purchase or saies agreement, or any other agreement, in favor of any other creditor or
person that may materially affect any of any guarantor's or Grantor's property or ability to perform their
respective obligations under this Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
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respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The dissolution of Grantor's (regardless of whether election to continue is made), any
member withdraws from the limited liability company, or any other termination of Grantor's existence as a
going business or the death of any member, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against the Rents or any property securing the Indebtedness. This includes a
garnishment of any of Grantor's accounts, including deposit accounts, with Lender. However, this Event
of Default shall not apply if there is a good faith dispute by Grantor as to the validity or reasonableness of
the claim which is the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written
notice of the creditor or forfeiture proceeding and deposits with Lender monies or a surety bond for the
creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an
adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting G rg with to any Guarantor of any of

the Indebtednes JiC S O becoines incoirjpet a utes the validity of, or
liability under, a hdegeaan ent 15

:;vsepr:gt%?a;;g;el mgmmﬁflﬁl AIJ' | or Lender believes the

Insecurity. Lender i TdtashIBammmmhss:mhe property of
RIGHTS AND REMEDIES ON DERAULT2k©pbnothenssclftencontleny! Event of Dafault and at any time

thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right-at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the lndebtedness. In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive and;Collect Rents Section, above. the Rents are collected
by Lender, then.Grantor irrevocably designates\Lendetas Grantor's attorney-in-fact to endorse instruments

received in payment thereof in the namesaf;Grantor-and:to negotiate the same and collect the proceeds.
Payments by ter s.or other users to Lehder inresponse-to Lender's demand satisfy the obligations
for which the pe 5 made, whethgr'or not any proper grounds for the d existed. Lender may
exercise its right his subparagraph eitheriin'person;; by agent, or thr ceiver.

Appoint Receive all have the right/to, aliera receiver appoii ossession of all or any
part of the Prc > power to protect and preserve operate the Property
preceding forecl 1 P the proceeds, over and

above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.
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Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. T
understanding and
or amendment to |
parties sought to b«

Caption Headings.
be used to interpre

Governing Law. TI
not preempted by
provisions. This As¢

Merger. There shs
interest or estate ir
the written consent

Interpretation. (1)
this Assignment in
construction so reg
of each Grantor are

or more of the Gran

first, and that Borr«
in this Assignment
provisions of this A

No Waiver by Lend
such waiver is giv
exercising any righ

P & vi ot T
when I i i ighwritit
SN R AL
DA oy e

r !
Assignmetn gim%vgr%gg)%(}t}rgﬁgw Calp(;:)fi.cable to Lei
leral law, the laws of the State of Indiana without regard

Jjnment been : Lend the Stats na.
be no merger of the interest or estate created by this Assic
1e Property at any time held by or for the bene f Lender ir
‘Lender.

1 all cases where there is more than one Borrower or Grantor,
e singl hall be deemed to ha cn used in the plural
e. (2) |If more than one person signs this Assignment as "G

int and several. This meaans:that:ifzl.ender brings a lawsuit, L
If Borrower and Grantor are nei the same person, Lend

r need not be joined in"any lawsuit: (3} The names given o
dr convenience purpéses only- Theytare not to be used

¥

not be deemedyio-have waived any rigr
and signed by “Lendert™ No delay

~

istitutes the entire
ant. No alteration of
ned by the party or

only and are not to

ir and, to the extent

its conflicts of law

nent with any other
ny capacity, without

en all words used in
gre the context and
1itor,” the obligations
Jer may sue any one
ead not sue Borrower

ragraphs or sections
terpret or define the

5 Assignment unless
e part of Lender in
iver by Lender of a

provision of this Assignment shaii not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
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continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other circumstance. If feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the
illegality, invalidity, or unenforceabmty of any prowswn of th|s Assngnment shall not affect the legality,
validity or enfor

all be blndmg upon ang inure !oie benefit

MTQF EXCTATL.:
g u!gngie Indebte ess %m&oﬁfﬁlﬁféfq}ﬁr@f '

€ Lo €ecor
:nce. T|me IS oflfﬁe essencellrl1 performance ort'hls Assignr

1 transfer of Grantor's
s, their successors and
-antor, Lender, without

Assignment and the
the obligations of this

Successors and
interest, this As
assigns. If ow
notice to Gran
Indebtedness by )
Assignment or liabil

Time is of the E: nt.

Waive Jury. All parties to this Assignmen t hereby waive the right to any jury trial in any action,
proceeding, or counterclaimgbrought,by.anygparty against.any other paity.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS 'ASSIGNMENT, GRANTOR HEREBY W ANY AND ALL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S
BEHALF AND | BEHALF OF /EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF
GRANTOR, ACQUIRING / {TEREST IN OR TITLE HE PROPERTY SUBSEQUENT TO THE DATE OF
THIS ASSIGNMENT.

DEFINITIONS. The

Assignment. Unles:
lawful money of the
and the plural shall
this Assignment she

Assignment. T
RENTS may be :
this ASSIGNMEI

~
[N

owing capitalized wordssand.termis shall have the following n

ifically stated to thejeontrary, ailieferences to dollar an

ited States of America://Words-anditerms used in the sing
the singular, as the context-may require. Words and{

anings attributed to such;terms in the U
ment" méans/ihis| ASSIGNMENT

Si

ol d

OF

tified from time to'time . toaether witl

Borrower. The word "Borrower" means 1259 Enterprises LLC.

|¥

nings when used in this

shall mean amounts in
shall include the plural,
ot otherwise defined in
rcial Code:

this ASSIGNMENT OF
1 schedules attached to

Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default".
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Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means 1259 Enterprises LLC.

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of
the Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, including, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Assignment.
Specifically, without limitation, Indebtedness includes all amounts that may be indirectly secured by the
Cross-Collateralization provision of this Assignment.

Lender. The word "Lender" means Peoples Bank SB, its successors and assigns.

Note. The word "Note" means the promissory note dated November 20, 2019, in the original principal
amount of $1,245,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, re olidati f I substituti s for th i y note or agreement.

Property. The wol
described in the "A

Related Document:
agreements, envir
security deeds, co

or hereafter existinc

Rents. The word
under any and all p
royalties, bonuses,
from the Property,
and nature, wheth
and to receive and

section 0 tﬁg s&gnme‘r’?ti’iﬁl
worid W €aled D dientE Hefndl Aolisders
greements, guaranties, security agreements, mc
.'&ﬂgsgﬁ,%mm&n& iNstrlitfefts Ggreamant A o
ecuted ipjgenTeaice ‘b ih FRECEFder!

ents” means all of Grantor's present and future rights, title
sent and future leases, including, without limitation, all rents, re

ccounts seceivablecashpoisecuritysdeposits, advance rental
d other payments and benefits derived or to be derived from st
due now or later, including without limitation Grantor's right
llect payment and proceeds thereunder.

o all the Property as

dit agreements, loan
es, deeds of trust,
ments, whether now

d interest in, to and
nue, income, issues,
profits and proceeds
1 leases of every kind
enforce such leases
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND
NOT PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND
EXECUTED ON BEHALF OF GRANTOR ON NOVEMBER 20, 2019.

GRANTOR:

1259 ENTERPRISES LLC Z Q/

Constandlnos K Frangos, Memb 1259 Enterprises LLC

LIMITED LIABILITY COMPANY ACKNOWLED\ ’zm"’?
s‘\ \\‘aﬁ(, T,
& ‘*\ 26, ghéfo /‘:-
= b \\9 =
STATEOFM/M’q ) F i "% 2
S i
FS$
county oF __ £ ment 18 LSS
T
N
TAL) W
On this Zéf /. day of WA(: ﬁ k me, the undersigned
Notary Public, persc “Pdared Tonstandines it isaﬂﬂ«: Bf >rprises LLC, and known to

me to be a member o1 -sngnat f the~lim ltiﬂ‘lla%’% |that executed the ASSIGNMENT OF
RENTS and acknowledged the g@éxéﬁf‘ @eo Eﬁﬁ} “act and deed of the limited liability

company, by authority of statute, its articles of organization or its operating agreement, for the uses and

purposes therein mentioned, and on oatl i the o is authc execute this Assignment and in
g ] on benalf of the limited liability company
S % Residing at ’4 A e

n J "= / / /
Notary Public in and for the State of ‘Z My commission expires__ &7 5 é ZZ/

| affirm, under the for perjury, that | have:taken reasonable care . each Social Security
number in this docur required by law(Patficiadloffman, Commert cessor).

This ASSIGNMENT OF RENTS was prepared by: Patricia Hoffman, Commercial Loan Processor
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