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ender and CDC will provide separate loans to the Borrower
ollectively “Borrower’), according to the terms in the Authc
e (SBA 504 Loan), a3 amended (““Authorization”). The ]
nancing (“Third Party Loan?), and the CDC will provide «
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perty described
ject Property”):

SBA Loa 27009

SBA Loa M

Borrower: Abundant Family Investments, LLC

Operating Company (if any): Abundant Living Inc.

Third Party Loan Amount: $264,630.00

Term of Third Party Loan: 10 Years

If Real Property -- Project Property Address:
Street address: 1404-1406 E. Joliet Street
City, State, Zip Code: Crown Point, IN 46307

Legal description attached as exhibit “A”.

2. The parties have required the Borrower to grant liens on the Project Property to secure the

separate loans advanced by the parties (“Common Collateral”), and the lien of the CDC (“CDC
Lien”) will be junior and subordinate to the lien of the Third Party Lender (“Third Party Lender
Lien”), unless Third Party Lender, CDC and SBA agree otherwise in writing.
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TERMS AND CONDITIONS

In consideration of the above, the mutual agreements set forth below, and for other good
and valuable consideration, the receipt and sufficiency of which are hereby acknowledged, the
parties agree as follows:

1. Amount of Third Party Loan. The Third Party Lender represents that the Third Party Loan
is fully advanced; does not exceed the amount stated in the Authorization; and, will not exceed the
amount allowed by the Authorization, plus reasonable costs of collection, maintenance, and
protection of the Third Party Lender Lien. Any amounts owed by Borrower to Lender in excess
of the Third Party Lender Lien amount stated in the Authorization cannot be secured by a lien

on the Common Callateral yinleaa :4" 1aanthardinata +~ +tha SN0A T A
[ ]
2. Subordin Lo JOHO SRS O kb 6504 1 o ower, subject to
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3. Accurate ormatlon.thle 'Eﬁlrlé?)arty tlen T warrants an%l;epresentstj all information

provided by the Third Party I.ender to CDC, including. without limitation, all information regarding
the Borrower’s financial condition, is-accurate to the best ofits knowledge and that Third Party
Lender has not withheld any material information. Third Party Lender acknowledges that for
purpose of this transaction;, CDC'is acting on behalfof SBA, an & v in'the United States
Government, except that SBA accepts no liability or responsibility for any wrongful act or omission
by CDC. Third Party Lenderfurther acknowledges that any /false statements to CDC can be
considered false statementsto.the federal governmentuader 18 U.S:C. §1001, and may subject the
Third Party Lender to criminal penalties, and that ©2C and SBA are relying upon the information
submitted by the Third Party Lender.

4. Waiver o: ision Not to Encumiber Commmoni€ollateral. Third P :nder waives its
rights to enforce st CDC and SBASaGY provisions in its docume rohibit Borrower
from further ena >Common Collaieralomwihich restrict B ility to assign
its lease on, or re ~profits from. the'Common C

5. Compliance with 504 Loan Program Requirements. Third Party Lender agrees that all

documents evidencing the Third Party Loan and the Third Party Lender Lien will comply with the
504 Loan Program Requirements as established by SBA, including those identified in the
following subparagraphs, and, in the event one or more of the provisions in such documents do
not comply with these 504 Loan Program Requirements, Third Party Lender waives any right to
enforce such provisions while the 504 Loan has any unpaid balance and agrees that it must act in
a commercially reasonable manner with regard to any enforcement action.

a. No Open-Ended Features and No Future Advances. The Third Party Loan
must not be open-ended. After completion of the Project, the Third Party Lender may not
make future advances under the Third Party Loan except for reasonable costs of collection,
maintenance, and protection of the Third Party Loan and Third Party Lender Lien.




6.

b. No Early Call or Demand Provisions. Third Party Lender agrees that
documents evidencing the Third Party Loan and the Third Party Lender Lien do not contain
an early call feature or any provision which allows Third Party Lender to make demand
under the Third Party Lender Loan other than when there is a material default under the
terms of its Third Party Loan documents, which shall include, but not be limited to, failure
to make timely payments on the Third Party Loan, failure to pay taxes when due or
violation of any financial covenants which would cause a prudent lender to believe that the
prospect of payment or performance of the Third Party Note is impaired.

C. No Cross-Collateralization. Third Party Lender agrees that the Common
Collateral will onlv secure its Third Partv T oan and the Common Collateral is not cun-ently,

and will re.as.security for an ,.\, ded by Third
Party Ler 130b&IAA ﬂﬁoA s »f the CDC Lien,

unless au N‘ﬁ’flﬁaﬁﬁcmv

d. (8 Gross Defanitn Enting thétermuof the 564 Lodh, Third Party Lender will

not exercise any crosﬁ*%aﬂ%@@mi]@'} QP any Pigrprovisions in documents
evidencing the Third Party Loan or Third Party Lender Lien which allow Third Party
Lender to make demand on the  Third Party T .oan prior to maturity unless the Third Party

Loan is in material default.

e. Maturity and Balloon Payments. The Th rty Loan must have a term
of at least 7 years (when the 504 1oan is for a term of 10 years), or a term of at least10
years (w}  the, 50470anis for 20 jor 25 years). If the Third Party Lender has made more
than one loan, themanoverall loan maturity:must be calcuiated, taking into account the
amounts and maturities of each loan.Avyballoon payment for the Third Party Loan must
be clearly identified and disclosedite)SBA=“atdapproved at application or subsequently
approved by SBA

f. sonable InterestRafe ¥ Thedhird Party T oan sonable interest
rate whic md will not exgecathit aximum intext hird Party Loans
ﬁ'om CcOon 13 netititinone aa nihlichad 1%, in the Federal

Reg;ster allQ 1 CIICCl as 01 Ui Gaic O1 uiis AgicCmiciitl.

Marshaling of Assets. If the Third Party Lender takes additional collateral as security for the

Third Party Loan, in the case of liquidation, any proceeds received from such additional collateral,
must be applied to the Third Party Lender's Loan prior to the proceeds from the liquidation of the
Common Collateral held by the CDC/SBA and the Third Party Lender. If the additional collateral
no longer exists at the time of liquidation, or has insufficient value to justify the cost of collection,
then the Third Party Lender is not required to liquidate such collateral, provided the Third Party
Lender notifies CDC/SBA.

7.

Notice of Default under the Third Party Loan. Within thirty (30) days after the expiration of

any cure period for any continuing material default of the Third Party Loan or Third Party Lender
Lien, Third Party Lender must provide written notice (referencing SBA’s loan number for the 504



Loan) of the default to CDC and SBA. At least sixty 60 days prior to any legal proceedings against
or liquidation of the Common Collateral (not including sending a demand letter), Third Party
Lender must provide SBA with written notice of its intent to do so.

8. Limitation on Default Interest Rate. Third Party Lender may not escalate the rate of interest
upon default to a rate greater than the maximum rate published by SBA in the Federal Register.
SBA will only pay the interest rate on the note in effect before the date of Borrower’s default.

9. Subordination to 504 Loan and/or CDC Lien, of Amounts Attributable to
Default Provisions.

a. The term "Default Charges" used in this paragraph includes, but is not
limited to. nrenavment nenalties. late fees other defanlt charoes. and escalated interest

after defa A Id rdity LOdil. °
Document is
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inure to the benefit of Borrower or any guardntor o rd Party Loe

C. In the.event of defaultunder theThird Party Lean, CDC or SBA may bring
the Third Party | oan current or may acquire the Third Party Loan secured by the Third Party
Lender Lien. Third Party Lender agrees that in either of tl rcumstances, the amount to

bring the Third Party Loan current or the purchase price of that loan will be net of all

amounts attributableto the Default/Charges so subordinatedto the 504 I.oan and the CDC
Lien. Third Party luendeér further ;agrees thatifitreceives from CDC or SBA any amounts
attributable to such Default Charges, Third{/Rarty Lender holds such funds in trust for SBA
and will reruit such funds to SBA as'seon aspossible. In addition, Third Party Lender shall

charge as against SBA only the infcrest rate onttieThird Party Loan that was in effect
before the f Borrower’s defaiilt, Should CDE or SBA not pusc 1 Third Party
Loan but 1g the Third Paztyalozm cutient; Default Charg Third Party Loan
may remse wing from the’Borigwern

d. Lliw 110G (}J.L_y LOlIduL aslUUD-

e8] If the Third Party Lender sells its Note (other than when liquidating
the Third Party Loan), then the Third Party Lender must provide CDC/SBA, within fifteen
(15) days of the sale, with written notice of the purchaser's name, address and telephone
number and confirmation that the purchaser has received a copy of the executed Third Party
Lender Agreement.

2 If the Third Party Loan is in default and the Third Party
Lender, as part of its liquidation strategy,

(i) proposes to sell its note, or



(i) receives an offer from a third party, then the Third Party
Lender must provide CDC/SBA with the option to purchase the note at the
same price offered by the potential purchaser, net any Default Charges per
paragraph 9(c). SBA will have forty- five (45) days from receipt of the notice
from the Third Party Lender to exercise its option to purchase the note. If
SBA does not exercise its option and the Third Party Lender sells its note,
then the Third Party Lender must provide CDC/SBA, within fifteen (15) days of
the sale, with written notice of the purchaser's name, address and telephone
number, and must provide the purchaser with a copy of the executed Third Party
Lender Agreement.

e. If the Third Party Lender sells or otherwise transfers its note to a third
pa.rty, the.. armsr Mafar14 rﬂ..:,.,.,m 1melhiAimo Tt not I:M:th 4+ 1mreme A At penalties, late
fees, othe g d escalated interest aiser def: he Third Party
Loan mus ac A JOCHMEDE: Yor CDC Lien.

. o NOTOFEIGIALL. .. coomonencor

hedging ’lﬂnglﬂmtﬁmdaas‘ W@nﬁ;)alkxf rassociated with this
swap agree ut whigh angy. ée@kgﬁﬂt‘%p fees, tsapination fees, default fees or other
related fees,(shall be subordinate to the unts outstanding on the 504 Loan and/or
CDC Lie

10. Liquidation. In the event that either the Third Party Loan or the 504 Loan is declared in
default, Third Party Lender and"CDC and SBA agree to cooper: \quidating and/or selling
the Common Collateral. Third Party Lender agrees to (a) accept a/U.S. Treasury check(s) in
connection with any purchase of Third Party Lender’s note or any foreclosure or liquidation bid
by CDC or SBA; (b) to previde CDC aind SBA with.the loan payment status, loan payment
history, and an itemized payoff statement of thieThird Party Loan; (c) to provide CDC and SBA,
at no charge (except for reasonable charges ioi photocepies) with copies of any appraisals,

environmental investigations, or title examinations orgearches of the Collateral conducted by or
for Third Party L and (d) to provid€lany other mféimation about B¢ r or the Third
Party Loan reque “DC and SBA i writing.

11. Waiver « npification by SBA or CDC 1 ler's documents
contain provisions granting Third rarty Lender the right to mdemmncauon by subsequent owners
of the Project Property, then Third Party Lender waives its right to enforce such provisions against
SBA or CDCinthe event SBA or CDC acquires title to the Project Property through foreclosure of
the CDC Lien, acceptance of a deed in lieu of foreclosure, or otherwise.

Paragraph 12 is optional and should be marked if CDC uses Third Party Lender to perform Customer
Identification.

12. Bank Regulatory Issues. If Third Party Lender is regulated by one of the Federal
functional regulators (Comptroller of the Currency, Federal Deposit Insurance Corporation, or
National Credit Union Administration), Third Party Lender represents that it is subject to the
Joint Final Rule on Customer Identification Programs (CIP) in 31 C.F.R. 103.121 and that it
or its agent will perform with respect to the Borrower the specified requirements of its CIP.




13. No Implied Third Party Beneficiaries. To the extent there is a conflict between this
Agreement and any provision in any agreement either Party may have with a third party, including
but not limited to, Borrower, the terms and conditions in this Agreement shall supersede any such
provision. The parties agree that SBA may enforce this agreement as a third party beneficiary, and
further agree that this Agreement shall not grant any right, benefit, priority, or interest to any other
third party, including but not limited to, Borrower and Guarantor(s).

14 Successors and Assigns. This Agreement will inure to the benefit of and bind the respective
parties to this Agreement, and their successors and assigns, including any party acquiring the Third
Party Loan and Third Party Lender Lien by sale, assignment, or other transfer from Third Party
Lender. Third Party Lender agrees that CDC may assign this Agreement to SBA, and waives all
rights to contest such assignment.

15. Federal L 1€ NO1GCL Ol i€ 10ail u‘o the 504 Loan and
any security for f @Q@lﬂ%&m Q 1on Collateral),

this Agreement ¢ eral law. CDC or
SBA may use loc mmﬁ% X¢ ;g documents,
giving notice, for inghikis; @b@ﬁmmoggsrh@ ltglpg;ﬂapsc pyf fures, SBA does not
waive any federal ir umty W%ﬂﬁ@@ﬁﬁ penalty, tax, or liability. The Third Party

Lender may not claim or assert against SBA any locdl or state law to deny any obligation of
Borrower, or defeat any claim of SBA with respect to the 504 Loan

16.  Termination: This document will be released and terminated upon the payment in full of
either the Third Party Loan or the 504 loan and all costs related tt

17. Counterparts. -This’Agregment may be executed in any number of counterparts, each of
which will be deermed an oiiginal, and all of which together constitute one and the same instrument.

18.  Validity of Provisions. In the eventithatany4svision of this Agreement is deemed
invalid by a court of'competent jurisdiction; all other nfavisions of this Agreemient shall remain
valid and enforce:

19. Revision ¢ >ment. Both Phird®Ractilender and CDC this
Agreementisa s ‘orm, and, as suchitieither party has ydify or delete
any provision in this Agreement, oradd any additional provisions, without prior written
authorization from the SBA.

20. Authority to Execute Agreement. The persons signing below certify that they have been
duly authorized to execute this Agreement on behalf of their respective party.

LENDER:
Peoples Bank

By: ’ )aM— ,V( UA VAA——e
Print Name: Dan Magura
Title: Vice President




CERTIFIED DEVELOPMENT COMP CDQC):
Regional Development Company

By:
Print Name: Erica Dombey
Title: President

ASSIGNMENT TO SBA
CDC assigns this Third Party Lender Agreement to SBA.
( | . Document is
By: A/ ber 22, 2019
Erica Dombey ! ed s

This Document is the property of
/ //( the Lake County Recorder!
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Attest:

STATE OF Indiana )

) SS.

COUNTY OF Lake

On 11/22/2 ‘e me, a Notary Public,fpersenaily appeared D , Vice President of
Peoples Bank, per. n to me to be the/Penstiiiwhose name is s he within instrument
and acknowledged ‘ecuted the same i his authorized ¢ t by his signature on
the instrument the person, or the entity upon behalf of which the person acted, executed the instrument.

WITNESS MY HAND AND OFFICIAL %L/

LAURATAVITAS ( j >

N°’§fé£tb"° Laura Tavitas, Notary Public

State of ndiana, Porter County
Comhgm&o. 685710
My Commission Expires Juns 14, 2024

My commission expires: 6/14/2024
My county of residence: Porter



STATE OF Indiana )
) SS.
COUNTY OF Porter )

On 11/22/2019, before me, a Notary Public, personally appeared Erica Dombey, President and Scott
Casbon, Secretary of Regional Development Company, personally known to me to be the persons whose
names are subscribed to the within instrument and acknowledged to me that they executed the same in their
authorized capacity, and that by their signatures on the instrument the persons, or the entity upon behalf of
which the person acted ted the instrument

Document 1s

wrrness vy 1D ANJokdcid Sed LCTA L

LAURA TAVIT, " . -
Notary Publi This DOcumen_t'_ 18(t rope
SEAL the Lake Co '

Sieéeogg}gls?gs 'NI:;_”; ;ggnw Lawfa Tavitas, Notary Public

My Commi§SidtAlphes June 14, 2024

My commission expires: 6/14/202
My county of residence: Porter

ASSIGNMENT TO SBA
For value received I Development“Gatapany hereby assis and conveys to the
United States Smal nistrati 1l of t 1onal De any’s right, title and

interest in the within guaranty.

“I affirm, under the penalties for perjury, that I have taken reasonable care to redact each social security
number in this document, unless required by law.” Laura Tavitas

This document was prepared by Laura Tavitas
c/o RDC, 1757 Thomapple Circle
Valparaiso, IN 46385



EXHIBIT A

Order No.: FNW1904709

For APN/Parcel ID(s): 45-16-09-328-007.000-042 and 45-16-09-328-008.000-042

Units D-4 and D-5, in Condo D, of Outlot 3, Promenade Pointe Condominium Horizontal Property
Regime as created by Declaration recorded April 1, 2003, as Document No. 2003 033131, in Plat Book
93, page 36, as amended by the 1st Amendment recorded April 16, 2003, as document 2003 039035,
as amended by the 2nd Amendment recorded June 8, 2004, as Document No. 2004 047822, in Plat
Book 95, page 57, and as amended by Third Amendment to Promenade

Pointe Declaration of Condominium recorded March 1, 2005, as Document No. 2005 014596, in Plat
Book 12, page 45, in the Office of the Recorder of Lake County, Indiana, and the common areas
appertaining thereto.

Commonly know wn Eoint, |

Tax Identificatiol € "I,Hﬁﬁﬁ%@ﬁ&lﬁ; o Q0
‘NOTOFFICIAL
This Document is the property of
the Lake County Recorder!



