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AMENDED AND RESTATED MORTGAGE AND SECURITY AGREEMENT
WITH ASSIGNMENT OF RENTS

This Amended and Restated Mortgage and Security Agreement with Assignment of Rents (the
“Mortgage”) is dated as of November 15, 2019, from MF-MERRILLVILLE PROPERTIES, LLC, a Delaware
limited liability company, with its principal place of business and mailing address at 8757 Colorado Street,
Merrillville, Indiana 46410 (hereinafter referred to as “Mortgagor”), to FIRST MIDWEST BANK, as
Administrative Agent, with its mailing address at 180 North LaSalle Street, Suite 2500, Chicago, Illinois
60601 (hereinafter referred to as “Mortgagee”);
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LLC, a Delaware limited liability company (“MF Hurst Properties”), Modern Forge Texas, LLC, a
Delaware limited liability company (“MF Texas™), Mod Advanced Manufacturing, LLC, a Delaware
limited liability company (“Modern Advanced Manyfocturing”), Modern Drop Forge Company, LLC, a
Delaware limited liability company (“MDF Compary”), ME-Rockford, LLC, an Illinois limited liability
company (“MF Roclkford”) and Rockford Process Control, LLC, a are limited liability company
(“Rockford Process Control” and, together with MF Companies, MF Properties, the Mortgagor, MF
Indiana, MF Tennessee, MFE Hurst Properties, MF Texas, Modern Advanced Manufacturing, MDF
Company and MF Rockford,. the “Borrowers” and each a “Borrowe:”), have requested that the Lenders
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C. The Credit Agreement amends and restates in its entirety that certain Loan Agreement dated
August 20, 2013 by and between the Administrative Agent and certain of the Borrowers, as amended by (i)
that certain First Amendment to Loan Agreement dated February 20, 2015, (ii) that certain Second
Amendment to Loan Agreement dated June 30, 2015, (iii) that certain Third Amendment to Loan
Agreement dated January 5, 2016, (iv) that certain Fourth Amendment to Loan Agreement dated May 20,
2016, (v) that certain Fifth Amendment to Loan Agreement dated August 3, 2016, (vi) that certain Waiver
and Sixth Amendment to Loan Agreement dated June 8, 2017, (vii) that certain Seventh Amendment to
Loan Agreement dated February 28, 2018, and (viii) that certain Eighth Amendment to Loan Agreement
dated as of August 20, 2019.



D. Asa condition to extending credit or otherwise making financial accommodations available
to or for the account of the Borrowers, the Administrative Agent and the other Loan Parties each require,
among other things, the Mortgagor execute and deliver this Mortgage.

E.  The Mortgagor will derive benefits, directly and indirectly, from such extensions of credit or
such other financial accommodations made available by the Agent and the other Loan Parties.

NOW, THEREFORE, to secure (i) each of the following:

(a)  the payment of all amounts now and from time to time hereafter advanced to or for
the account of the Borrowers under the Credit Agreement, which advances may aggregate up to
$50,000,000 in principal at any one time outstanding and are expressed to mature in installments
over a period endmg on November 15, 2024 (with respect to the Term Loan) and on the final
maturity thereof on November 15,2024 (with respect to Rex I ), together with all interest
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(ii) the payment of all other mdebtedness, obligations and liabilities which this Mortgage secures pursuant
to any of its terms, and (iii) the obser 1 perfort e of all « ts and agreements contained
herein or in the other Loan Documents or in dny other instrument or document at any time evidencing or
securing any of the foregoing or setting forth terms and conditions applicable thereto (all of such
indebtedness, obligations and liabilities described in clauses (i), (i1), and (iii) above being hereinafter
collectively referred to as the “Secured Indebredness ), Mortgagor does hereby grant, bargain, sell, convey,
mortgage, warrant, assign, and pledge unto Mortgagee, its successors and assigns, for the benefit of the
Loan Parties, and grant to Mortgagee, its successors and assigns, for the benefit of the Loan Parties, a
continuing security interest in, all and singular the properties, rights, interests and privileges described in
Granting Clauses 1,11, ITL, IV, V, VI, and VII below;, allofthe same being collectively referred to herein as
the “Mortgaged Premises™:

Graznting Clause 1

That certai Ang and beingisn Mem!lwlle County o ate of Indiana more
particularly descrit Mattached | .

Granting Clause 11

All buildings and improvements of every kind and description heretofore or hereafter erected or
placed on the property described in Granting Clause 1 and all materials intended for construction,
reconstruction, aiteration and repairs of the buildings and improvements now or hereafter erected thereon,
all of which materials shall be deemed to be included within the premises immediately upon the delivery
thereof to the said real estate, and all fixtures, machinery, apparatus, equipment, fittings and articles of
personal property of every kind and nature whatsoever now or hereafter attached to or contained in or used
or useful in connection with said real estate and the buildings and improvements now or hereafter located
thereon and the operation, maintenance and protection thereof, including but not limited to all machinery,
motors, fittings, radiators, awnings, shades, screens, all gas, coal, steam, electric, oil and other heating,
cooking, power and lighting apparatus and fixtures, all fire prevention and extinguishing equipment and
apparatus, all cooling and ventilating apparatus and systems, all plumbing, incinerating, and sprinkler



equipment and fixtures, all elevators and escalators, all communication and electronic monitoring
equipment, all window and structural cleaning rigs and all other machinery and equipment of every nature
and fixtures and appurtenances thereto and all items of furniture, appliances, draperies, carpets, other
furnishings, equipment and personal property used or useful in the operation, maintenance and protection
of the said real estate and the buildings and improvements now or hereafter located thereon and all renewals
or replacements thereof or articles in substitution therefor, whether or not the same are or shall be attached
to said real estate, buildings or improvements in any manner, and all proceeds thereof; it being mutually
agreed, intended and declared that all the aforesaid property shall, so far as permitted by law, be deemed to
form a part and parcel of the real estate and, for the purpose of this Mortgage, to be real estate and covered
by this Mortgage; and as to the balance of the property aforesaid, this Mortgage is hereby deemed to be as
well a security agreement under the provisions of the Uniform Commercial Code of the State of Illinois for
the purpose of creating hereby a security interest in said property, which is hereby granted by Mortgagor
as debtor to Mortgagee as secured party, securing the Secured Indebtedness The addresses of Mortgagor
(debtor) and Mort af . or’s organizational
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the reversions, rents, issues 1ues and | there luding : st of Mortgagor in all rents,
issues and profits of the aforementioned property and allrents, issues, profits, revenues, royalties, bonuses,
rights and benefits due, payable or aceruing (including all deposits of money as advanced rent or for
security) (collectively, “Paymen:s”) under any and all lcases or subleases and renewals thereof (collectively,

“Leases”), or under any contracts or options for the sale of all or any part of, said property (including during
any period allowed by law for the redemption of said property after any foreclosure or other sale), together
with the right, but not the obligation, to collect, receive and receipt for all such rents and other sums and
apply them to the Secured Indebtedness and to demiandisue for and recover the same when due or payable;
provided that the assignments made hereby shalliotiiipaisor diminish the obligations of Mortgagor under
the provisions of such Leases or other agreements nor shalisuch obligations be imposed upon Mortgagee.

" By acceptance of tt rtgage, Mortgagee-agiees;-not-as alimitation or conditio >f, but as a personal
covenant available Mortgagor that Antil-an-Event/of-Default (as her efined) shall occur
giving Mortgagee | foreclose this Morftgage-Mortgagor may coll (but not more than
30 days in advance >h rents.

Granting Clause IV

All plans, specifications, working drawings and like materials prepared in connection with
improvements constituting part -of the Mortgaged Premises, all rights of Mortgagor against vendors or
manufacturers in connection with equipment located upon the Mortgaged Premises, whether arising by
virtue of warranty or otherwise, all rights against contractors, sub-contractors and materialmen arising in
connection with work performed at or on the Mortgaged Premises or with materials furnished for the
construction of improvements at or on the Mortgaged Premises, and all rights of Mortgagor under contracts
to provide any of the foregoing, in each case whether now owned or existing or hereafter arising or acquired.

Granting Clause V

All judgments, awards of damages, settlements and other compensation heretofore or hereafter
made resulting from condemnation proceedings or the taking of the property described in Granting Clause



[ or any part thereof or any building or other improvement now or at any time hereafter located thereon or
any easement or other appurtenance thereto under the power of eminent domain, or any similar power or
right (including any award from the United States Government at any time after the allowance of the claim
therefor, the ascertainment of the amount thereof and the issuance of the warrant for the payment thereof),
whether permanent or temporary, or for any damage (whether caused by such taking or otherwise) to said
property or any part thereof or the improvements thereon or any part thereof, or to any rights appurtenant
thereto, including severance and consequential damage, and any award for change of grade of streets
(collectively, “Condemnation Awards”); and all right, title, and interest in all insurance policies maintained
in connection with the property described in Granting Clause I or any part thereof or any building or other
improvement now or at any time hereafter located thereon or any easement or other appurtenance thereto
or for any damage to said property or any part thereof or the improvements thereon or any part thereof, or
to any rights appurtenant thereto.
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All rights in and to common areas and access roads on adjacent properties heretofore or hereafter
granted to Mortgagor and any after-acquired title or reversion in and to the beds of any ways, roads, streets,
avenues and alleys adjoining theé property described in Granting Clause ['or'any part thereof.

Granting Clause V/
All proceeds of the conversion, voluntary or involuntary, of any of the foregoing into cash or other

liquidated claims, includingywithout limitation, all proceeds.of insurance.
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This Mortgage is given to secure, among other things, future advances made or to be made under
a line of credit and/or arising out of draws made or to be made under letter(s) of credit and shall secure not
only presently existing Secured Indebtedness under the Loan Documents but also future advances, whether
such advances are obligatory or to be made at the option of Mortgagee, or otherwise, as are made within
20 years from the date hereof, to the same extent as if such future advances were made on the date of the
execution of this Mortgage, although there may be no advance made at the time of execution of this
Mortgage and although there may be no Secured Indebtedness outstanding at the time any advance is made.
The lien of this Mortgage shall be valid as to all Secured Indebtedness, including future advances, from the
time of its filing for record in the recorder’s office in the county in which the Mortgaged Premises are
located. The total amount of Secured Indebtedness may increase or decrease from time to time, but the
total unpaid balance of Secured Indebtedness (including disbursements which Mortgagee may make under
this Mortgage, the Loan Documents or any other documents related thereto) at any one time outstanding



shall not exceed a maximum principal amount of One Hundred Million Dollars ($100,000,000) plus interest
thereon, all fees, costs and expenses payable thereunder, and all disbursements made for payment of taxes,
special assessments or insurance on the Mortgaged Premises and interest on such disbursements (all such
indebtedness being hereinafter referred to as the “maximum amount secured hereby”). This Mortgage shall
be valid and have priority over all subsequent liens and encumbrances, including statutory liens, excepting
solely taxes and assessments levied on the Mortgaged Premises, to the extent of the maximum amount
secured hereby.

Mortgagor hereby covenants and agrees with Mortgagee as follows:

1. Payment of the Secured Indebtedness. The Secured Indebtedness will be promptly paid as
and when the same becomes due.

2. Ownership of Mortgaged Premises. Mortgagor covenants and warrants that it is lawfully
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3. Further|Assurances. Mortgagor will execute and deliver such further instruments and do
such further acts as may be necessary or proper to carry out more effectively the purpose of this Mortgage
and, without limiting the foregoing, to make subject to theien hereof anyproperty agreed to be subjected
hereto or covered by the Granting Clauses hereof or intended so to be.

4. Possession. Provided no Event of Default has occurred and is continuing hereunder,
Mortgagor shall be suffered and permitted to remain in full possession, enjoyment and control of the
Mortgaged Premises, subject ays to the observanceiand performance of the terms of this Mortgage.

5. Paymentof Taxes. Mortgagor shatlpay betere any penalty attaches, all general taxes and all

special taxes, specialassessments, water, drainidge and s€wer charges and all other charges of any kind
whatsoever, ordina ~extraordinary, whigh-may-be-tevied;rassessed, imposed o wged on or against
the Mortgaged Pre: r.any part thereofiand which,\if iapaid, might by [a ne a lien or charge
upon the Mortgage s.or any part thereof; and shall; upon written 1 hibit to Mortgagee
official receipts evi payments, except thaf; \unless and until fc traint, sale or other
similar proceeding; rcommenced, no 'stich charge or cle | if being contested
(except to the extent any full or partial payment shall be required-by law), after notic e to Mortgagee, by

appropriate proceedings which shall operate to prevent the collection thereof or the sale or forfeiture of the
Mortgaged Premises or any part thereof to satisfy the same, conducted in good faith and with due diligence
and if Mortgagor shall have furnished such security, if any, as may be required in the proceedings or
requested by Mortgagee.

Subject to any limitations established by applicable law, Mortgagee may require Mortgagor to maintain
with Mortgagee reserves for the payment of annual real estate taxes, assessments, and insurance premiums,
which reserves shall initially be created by advance payment of an amount required by Mortgagee and
thereafter Mortgagor shall pay monthly an amount equal to 1/12 of the annual real estate taxes, assessments,
and insurance premiums, as estimated by Mortgagee, so as to produce amounts at least equal to the real
estate taxes, assessments, and insurance premiums to be paid. The reserve funds shall be held by Mortgagee
as a general deposit from Mortgagor, which Mortgagee may satisfy by the payment of all or any part of the
real estate taxes, assessments, and insurance premiums required to be paid by Mortgagor as they become



due. Mortgagee shall have the right to draw upon the reserve funds to pay any such items, and Mortgagee
shall not be required to determine the validity or accuracy of any item before paying it. Nothing in the
Mortgage shall be construed as requiring Mortgagee to advance other monies for such purposes, and
Mortgagee shall not incur any liability for anything it may do or omit to do with respect to the reserve
account. Subject to any limitations established by applicable law, if the reserve funds disclose a shortage
or deficiency, Mortgagor shall pay such shortage or deficiency as required by Mortgagee on demand. All
amounts in the reserve account are hereby pledged to further secure the Secured Indebtedness, whether now
existing or hereafter arising, and Mortgagee is hereby authorized to withdraw and apply such amounts to
the Secured Indebtedness (in such order and manner as Mortgagee may elect) upon the occurrence and
during the continuation of an Event of Default. Mortgagee shall not be required to pay any interest or
earnings on the reserve funds unless required by law or agreed to by Mortgagee in writing. Mortgagee does
not hold the reserve funds in trust for Mortgagor, and Mortgagee is not Mortgagor’s agent for payment of
the real estate taxes, assessments, and insurance premiums owing by Mortgagor.

6. Payr Vi Documents, Morigage or 1 gagee. Mortgagor
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all such taxes are paid by Mol'éag% Q{g@@as they become due and payable
(which Mortgagor agrees to do upon demand of Mortgagee, to the extent permitted by law), or Mortgagee
is reimbursed for any such sum advance agee ns herel >d shall become immediately
due and payable, at the option of Mortgagee upon thirty (30) days’ notice to Mortgagor, notwithstanding
anything contained herein or in any law herctofore or hereafter enacted, including any provision thereof
forbidding Mortgagor from making any such payment. Mortgagor agrees to exhibit to Mortgagee, upon

request, official receipts showing payment of all taxes and charges which Mortgagor is required to pay
hereunder.

7. Recordation and Payment of Taxessandifxpenses Incident Thereto. Mortgagor will cause

this Mortgage, all amendments hereto, all mostgages sippiemental hereto, and any firancing statement or
other notice of a security interest required by Mortgagee gtall times to be kept, recorded and filed at its
own expense in su nner and in such piages assmay beisequired by law for tf ording and filing or
for the rerecording ling of a mortgage, secuiity interess, assignment or or charge upon the
Mortgaged Premis yart thereof, incorder; fullyftotpreserve and p ights of Mortgagee
hereunder and, wit| he “egoing, Morigagarwill pay or rein see for the payment
of any and all taxes on or rerecordation,

including any documentary stamp tax or tax imposed upon the pr1v1lege of having this Mortgage or any
instrument issued pursuant hereto recorded.

8.  Insurance. Mortgagor will, at its expense, keep all buildings, improvements, equipment and
other property now or hereafter constituting part of the Mortgaged Premises insured against loss or damage
by fire, lightning, windstorm, explosion and such other risks as are usually included under extended
coverage policies, or which are usually insured against by owners of like property, in amount sufficient to
prevent Mortgagor or Mortgagee from becoming a co-insurer of any partial loss under applicable policies
and in any event not less than the then full insurable value (actual replacement value without deduction for
physical depreciation) thereof, as determined at the request of Mortgagee and at Mortgagor’s expense by
the insurer or insurers or by an expert approved by Mortgagee, all under insurance policies payable, in case
of loss or damage, to Mortgagee, such rights to be evidenced by the usual standard non-contributory form
of mortgage clause to be attached to each policy. Mortgagor shall not carry separate insurance concurrent
in kind or form and contributing in the event of loss, with any insurance required hereby. Mortgagor shall
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also obtain and maintain public liability, property damage and workmen’s compensation insurance in each
case in form and content satisfactory to Mortgagee and in amounts as are customarily carried by owners of
like property and approved by Mortgagee. Mortgagor shall also obtain and maintain such other insurance
with respect to the Mortgaged Premises in such amounts and against such insurable hazards as Mortgagee
from time to time may require, including, without limitation, boiler and machinery insurance, insurance
against flood risks, host liquor liability, war risk insurance when and to the extent obtainable from the
United States Government or any agency thereof, and insurance against loss of rent due to fire and risks
now or hereafter embraced by so-called “extended coverage”. All insurance required hereby shall be
maintained with good and responsible insurance companies satisfactory to Mortgagee and shall not provide
for any deductible amount in excess of $10,000 not approved in writing by Mortgagee, shall provide that
any losses shall be payable notwithstanding any act or negligence of Mortgagor, shall provide that no
cancellation. thereof shall be effective until at least thirty (30) days after receipt by Mortgagor and
Mortgagee of written notlce thereof (ten (10) days in the case of non- payment of premiums), and shall be
satisfactory to Mortgagee in all other respects. Upon the execution of this M 1 thereafter not less
than fifteen (15) ¢ e ation date of any poitcy del to this Mortgage,
Mortgagor will del cﬂ ﬁ% cing ™\ ompliance with the

foregoing (and, at ’r m as the case may be,
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Unless Mortgagor p les M th evi > of the e coverage required by this
Mortgage, Mortgagee may purchase insurance at Mortgagor’s expense to protect Mortgagee’s interests in
the Mortgaged Premises. This insurance may, but need not, protect Mortgagor’s interests in the Mortgaged
Premises. The coverage purchased by Mortgagee may not pay any claims that Mortgagor makes or any

claim that is made against Mortgagor in connection with the Mortgaged Premises. Mortgagor may later
cancel any such insurance purchased by Mortgagee, but only after providing Mortgagee with evidence that
Mortgagor has obtained insurance as required by this Morigage. If Mortgagee purchases insurance for the
Mortgaged Premises, Mortgagor will be responsibléiarthe costs of that insurance, including interest and
any other charges that Mortgagee may impose/in comniiection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insuiénce. The costs of the insurance may be added
to the Secured Inde ess. The costs of thejinsurance mayibe more than the cos surance Mortgagor
may be able to obt: ~

9.  Dam ruction of MorigakedPremises.

(a) Notice. in case of any material damage to or destruction of the Mortgaged
Premises or any part thereof, Mortgagor shall promptly give written notice thereof to Mortgagee,.
generally describing the nature and extent of such damage or destruction.

(b)  Restoration. In case of any damage to or destruction of the Mortgaged Premises
or any part thereof, Mortgagor, whether or not the insurance proceeds, if any, received on account
of such damage or destruction shall be sufficient for the purpose, at Mortgagor’s expense, will
promptly commence and complete (subject to unavoidable delays occasioned by strikes, lockouts,
acts of God, inability to obtain labor or materials, governmental restrictions and similar causes
beyond the reasonable control of Mortgagor) the restoration, replacement or rebuilding of the
Mortgaged Premises as nearly as possible to its value, condition and character immediately prior
to such damage or destruction.



(¢)  Adjustment of Loss. Mortgagor hereby authorizes Mortgagee, at Mortgagee’s
option, to adjust and compromise any losses under any insurance afforded, but unless Mortgagee
elects to adjust the losses as aforesaid, said adjustment and/or compromise shall be made by
Mortgagor, subject to final approval of Mortgagee in the case of losses exceeding $10,000.

(d)  Application of Insurance Proceeds. Net insurance proceeds received by
Mortgagee under the provisions of this Mortgage or any instruments supplemental hereto or thereto
or under any policy or policies of insurance covering the Mortgaged Premises or any part thereof
may be applied toward the payment of the amount owing on the Secured Indebtedness in such order
of application as Mortgagee may elect whether or not the same may then be due or be otherwise
adequately secured and any amounts not so applied shall be held as collateral security therefor;
provided, however, that Mortgagee shall have the right, but not the duty, to release the proceeds
thereof for use in restormg the Mortgaged Premlses or any part thereof for or on behalf of

Mortgagor i f applyingsaid proceedst o the redIndebt 1 for such purpose may
do all acts i such I'Cb[Ol'd[lOH inciwding a onal funds, and any -
additional m fe B&uced i ind shall be payable
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10.  Emi ) m ﬁﬂ Qv d&'ﬁ % N have been assigned
to Mortgagee, which 2 ortgagee I y 1rrevoca51 ut o co lect and receive, and to give
appropriate receipts and acqunﬂﬂ@e ﬁﬁe@o c] !Ton to apply the same toward the
payment of the amount owing on account of the Secured Indebtedness in such order of application as
Mortgagee may elect and w! rort 3 may be due 1ible or otherwise adequately
secured and any amounts not 8o applied may held as collateral security therefor. Mortgagor covenants and
agrees that Mortgagor will give Mortgagee immediate notice of the actual or threatened commencement of
any proceedings under condemnation or eminent domain affecting all or any part of the Mortgaged Premises
including any easement therein or appurtenance thereof or severance and consequential damage and change
in grade of streets, and will deliverfo Mortgagee copies of any and all papers served in connection with

any such proceedings. Mortgagor further covenants and agiees to make, execute and deliver to Mortgagee,
at any time or times upon request, free, clear and dischiarged of any encumbrances of any kind whatsoever,

any and all further-assignments and/or instramzits deetned necessary by Mortgagee for the purpose of
validly and sufficiently assigning all awards’aitd other cofipensation heretofore and hereafter to be made
to Mortgagor for a g, either permanehiior temporarygunder any such proc 3.

1. Cons Repaiv, Waste 3 Bict - Niorgagor agrees A building or other
improvement on t I “nises and cons‘tituting a part ther ltered, removed or
demolished nor sh: " rements be severed,

removed, sold or mortgaged, without the consent of Mortgagee and in the event of the demolition or
destruction in whole or in part of any of the fixtures, chattels or articles of personal property covered hereby,
Mortgagor covenants that the same will be replaced promptly by similar fixtures, chattels and articles of
personal property at least equal in quality and condition to those replaced, free from any security interest in
or encumbrance thereon or reservation of title thereto; (ii) to permit, commit or suffer no waste, impairment
or deterioration of the Mortgaged Premises or any part thereof; (iii) to keep and maintain said Mortgaged
Premises and every part thereof in good and first class repair and condition; (iv) to effect such repairs as
Mortgagee may reasonably require and from time to time to make all needful and proper replacements and
additions so that said buildings, fixtures, machinery and appurtenances will, at all times, be in good and
first class condition, fit and proper for the respective purposes for which they were originally erected or
installed; (v) to comply with all statutes, orders, requirements or decrees relating to the Mortgaged Premises
by any federal, state or municipal authority; (vi) to observe and comply with all conditions and requirements
necessary to preserve and extend any and all rights, licenses, permits (including, but not limited to, zoning
variances, special exceptions and non-conforming uses), privileges, franchises and concessions which are
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applicable to the Mortgaged Premises or which have been granted to or contracted for by Mortgagor in
connection with any existing or presently contemplated use of the Mortgaged Premises or any part thereof
and not to initiate or acquiesce in any changes to or terminations of any of the foregoing or of zoning
classifications affecting the use to which the Mortgaged Premises or any part thereof may be put without
the prior written consent of Mortgagee; and (vii) to make no material alterations in or improvements or
additions to the Mortgaged Premises except as required by governmental authority or as permitted by
Mortgagee.

12. - Liens and Encumbrances. Mortgagor will not, without the prior written consent of
Mortgagee, directly or indirectly, create or suffer to be created or to remain and will discharge or promptly
cause to be discharged any mortgage, lien, encumbrance or charge on, pledge of, or conditional sale or other
title retention agreement with respect to, the Mortgaged Premises or any part thereof, whether superior or
subordinate to the lien hereof, except for this Mortgage and the Permitted Exceptions.

13.  Righ 0 rm Morigagor's Cgvemnants, | or shall fail to make
any payment or pe; H&Sﬂﬁ n >e, without waiving
or releasing any ob Nﬂﬁljb fI‘: (E\ E '& me thereafter make
such payment or pe ﬂ ‘I I Ho. may enter upon the
Mortgaged Premis: mghmmm dp ﬁ thereon as, in the opinion
of Mortgagee, may be necessary riat therefor ﬂ sum pa by Mortgagee and all costs and
expenses (including, without li % %uma 5150 incurred, together with interest
thereon from the date of payment or incurrence at the Relmbursement Rate, shall constitute so much
additional Secured Indebted nd sl paid ByM cor to Mortgagee on demand. Mortgagee in
making any payment authorized under this Section relating to taxes or assessiments may do so according to
any bill, statement or estimate procured from the appropriate public office without inquiry into the accuracy
of such bill, statement or estimate or into the validity of any tax assessment, sale, forfeiture, tax lien or title
or claim thereof. Mortgagee, in performing any act hereunder, shall be the sole judge of whether Mortgagor
is required to perform/the same tinder the terms of this Mortgage.

14.  After cquired Property. Any angialtibroperty hereafter acquired which is of the kind or
nature herein provided, or intended to be and ksochie subjectto the lien hereof, sha!l ipso facto, and without

any further conveyance, assignment or act gn-thie part of Mottgagor, become and be subject to the lien of
this Mortgage as f d completely as though specificaliysdescribed herein; b rtheless Mortgagor
shall from time to t quested by Mortgagee,executcand deliver any and further assurances,
conveyances and : as Mortgagee’may. reasonably require for e of expressly and
specifically subject of this Mortgdge/alisuch property '

15.  Inspection by Mortgagee. Mortgagee and any participant in the Secured Indebtedness shall
have the right to inspect the Mortgaged Premises at all reasonable times, and access thereto shall be
permitted for that purpose.

16.  Financial Reports. Mortgagor will furnish to Mortgagee such information and data with
respect to the financial condition, business affairs and operations of Mortgagor and the Mortgaged Premises
as may be reasonably requested (all such information and data to be prepared in accordance with generally
accepted accounting principles consistently applied), such information and data to be prepared and certified
by independent public accountants satisfactory to Mortgagee if so requested by Mortgagee not more often
than annually.

17.  Subrogation. Mortgagor acknowledges and agrees that Mortgagee shall be subrogated to any
lien discharged out of the proceeds of any credit extended underthe Loan Documents or out of any advance
by Mortgagee hereunder, irrespective of whether or not any such lien may have been released of record.



18.

Events of Default.

Agreement) shall constitute an “Event of Default” hereunder.

19.

Remedies.

The occurrence of any “Event of Default” (as defined in the Credit

When any Event of Default has happened and is continuing (regardless of the

pendency of any proceeding which has or might have the effect of preventing Mortgagor from complying
with the terms of this instrument and of the adequacy of the security for the Secured Indebtedness) and in
addition to such other rights as may be available under the Loan Documents or applicable law, but subject
at all times to any mandatory legal requirements:

(a)

(1
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security in
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without lir
right to en
requiremer
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payable up
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whether fc
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to the solve
to have a r

e

Acceleration. Mortgagee may, by written notice to Mortgagor, declare the Secured
Indebtedness, including all principal and interest then accrued thereon, to be forthwith due and
payable, whereupon the same shall become and be forthwith due and payable, without other notice
or demand of any kind.
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law, or (ii) by the foreclosure of this Wigitgage.
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»Mortgagor oranyene-claiming by, under or
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profits thereof, with such power as the court making such appointment shall confer, and Mortgagor
hereby consents to the appointment of such receiver and shall not oppose any such appointment.
Any such receiver may, to the extent permitted under applicable law, without notice, enter upon
and take possession of the Mortgaged Premises or any part thereof by force, summary proceedings,
gjectment or otherwise, and may remove Mortgagor or other persons and any and all property
therefrom, and may hold, operate and manage the same and receive all earnings, income, rents,
issues and proceeds accruing with respect thereto or any part thereof, whether during the pendency
of any foreclosure or until any right of redemption shall expire or otherwise.

(e)

Taking Possession, Collecting Rents, Eic.

Mortgagee may enter and take

possession of the Mortgaged Premises or any part thereof and manage, operate, insure, repair and
improve the same and take any action that, in Mortgagee’s judgment, is necessary or proper to
conserve the value of the Mortgaged Premises. Mortgagee may also take possession of, and for
these purposes use, any and all personal property contained in the Mortgaged Premises and used in
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the operation, rental or leasing thereof or any part thereof. Mortgagee shall be entitled to collect
and receive all earnings, revenues, rents, issues and profits of the Mortgaged Premises or any part
thereof (and for such purpose Mortgagor does hereby irrevocably constitute and appoint Mortgagee
its true and lawful attorney-in-fact for it and in its name, place and stead to receive, collect and
receipt for all of the foregoing, Mortgagor irrevocably acknowledging that any payment made to
Mortgagee hereunder shall be a good receipt and acquittance against Mortgagor to the extent so
made) and to apply same to the reduction of the Secured Indebtedness. The right to enter and take
possession of the Mortgaged Premises and use any personal property therein, to manage, operate
and conserve the same, and to collect the rents, issues and profits thereof, shall be in addition to all
other rights or remedies of Mortgagee hereunder or afforded by law, and may be exercised
concurrently therewith or independently thereof. The expenses (including any receiver’s fees,
counsels’ fees, costs and agent’s compensation) incurred pursuant to the powers herein contained
shall be so much addmonal Secured Indebtedness Wthh Mortgagor promlses to pay upon demand

together wit! t I liable to account to
Mortgagor rsuant hereto other tham i \ ts actually received
by Mortga; ﬂ mﬁ\ni 3¢ may, in the event
the Mortge h deems appropriate
to protect : mz:dap F rmIAIg refor) and all costs
incurred i1 hggaﬂ)ipe IIH%IS& qy(ﬂh@? f- e ness payable upon
demand with/interest t ei_lonﬁt %xjn ursement Rate.
ounty ecorder'

20.  Waiver of Right to Redeem From Sale - Waiver of Appraisement, Valuation, Etc. Mortgagor
shall not and will not apply f avail y app 1ent, val stay, extension or exemption
laws, or any so-called “Moratorium Laws”, now existing or hereafter enacted in order to prevent or hinder
the enforcement or foreclosure of this Mortgage, but hereby waives the benefit of such laws, Mortgagor
for itself and all who may claim through or under it waives any and all right to have the property and estates
comprising the Mortgaged Premises marshalled upon any foreclosure of the lien hereof and agrees that any
court having jurisdiction to foreclose such lien may order the Mortgaged Premises sold as an entirety. In

the event of any sa
be sold in one par

Mortgagee may dete:

or by virtue of thi
credited upon the ¢
out of the net pro
previously due, she
Mortgagor hereby
of foreclosure pur

nade under or by virtue of this Mortgage, the whole of the Mo
as an entirety or in separatellots,or parcels at the same or

ine. Mortgagee shall ha@:gthe Tighif 1o become the purchase

fortgage and Mortgagee 5o purchasiing at any such sale
t of the bid made therefor-by-Mortgagee with the amou
h sale. In theieveii of aiy such sale, t!
>conte immediztelysdueandipayable without

i all rights of redemption prior to «

P
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aged Premises may
ferent times, all as

~4ny sale made under

ave the right to be
sable to Mortgagee
1debtedness, if not
notice of any kind,
any order or decree

and every person

acquiring any interest in, or title to the Mortgaged Premises described herein subsequent to the date of this
Mortgage, and on behalf of all other persons to the extent permitted by applicable law.

21.  Costs and Expenses of Foreclosure. In any suit to foreclose the lien hereof there shall be
allowed and included as additional indebtedness in the decree for sale all expenditures and expenses which
may be paid or incurred by or on behalf of Mortgagee for attorneys’ fees, appraisers’ fees, environmental
auditors’ fees, outlays for documentary and expert evidence, stenographic charges, publication costs and
costs (which may be estimated as the items to be expended after the entry of the decree) of procuring all
such abstracts of title, title searches and examination, guarantee policies, and similar data and assurances
with respect to title as Mortgagee may deem to be reasonably necessary either to prosecute any foreclosure
action or to evidence to the bidder at any sale pursuant thereto the true condition of the title to or the value
of the Mortgaged Premises, all of which expenditures shall become so much additional Secured
Indebtedness which Mortgagor agrees to pay and all of such shall be immediately due and payable with
interest thereon from the date of expenditure until paid at the Reimbursement Rate.
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22.  Application of Proceeds. The proceeds of any foreclosure sale of the Mortgaged Premises or
of any sale of property pursuant to Section 19(b) hereof shall be distributed in the following order of
priority: First, on account of all costs and expenses incident to the foreclosure or other proceedings
including all such items as are mentioned in Sections 19(b) and 21 hereof, Second, to the Secured
Indebtedness in such order and manner as Mortgagee shall determine, with any overplus to whomsoever
Mortgagee shall reasonably determine to be lawfully entitled to the same.

23.  Deficiency Decree. If at any foreclosure proceeding the Mortgaged Premises shall be sold
for a sum less than the total amount of indebtedness for which judgment is therein given, the judgment
creditor shall be entitled to the entry of a deficiency decree against Mortgagor and against the property of
Mortgagor for the amount of such deficiency; and Mortgagor does hereby irrevocably consent to the
appointment of a receiver for the Mortgaged Premises and the property of Mortgagor and until such
deficiency decree is satisfied in full.

24.  Mor: uiative - No waiy R Mortgagee shall be

exclusive of but sh m@ ﬁ &n. N or hereafter existing

at law or in equity J m . m xercise any remedy

. orright accruing o of: LN xﬁm rlmpglé!) ) be a waiver of any

such default or acc mhglﬂd@ﬁmlwﬁfgcfﬁ same or a different

nature. Every such re Jy orri ex cised concyrrently or, 1nd penden and when and as often
ecorder!

as may be deemed expedient b 1vrglt ounty

25.  Morigagee Pa Suit. agee be made to or shall intervene in any
action or proceeding affecting the ivlortgaged Premises orthe title thereto or the interest of Mortgagee under
this Mortgage (including probate and bankruptey proceedings), or if Mortgagee employs an attorney to
collect any or all of the Secured Indebtedness or to enforce any of the terms hereof or realize hereupon or
to protect the lien hereof. or if Mortgagee shall incur any costs or expenses in preparation for the
commencement of any foreclosure proceedings or for the defense of any threatened suit or proceeding
which might affect the Mortgaged Premises or the security-hereof, whether or not any such foreclosure or
other suit or proceeding shall be actually commeneédythen in any such case, Mortgagor agrees to pay to

Mortgagee, immediately and without demandjiall reasondble costs, charges, expenses and attorney’s fees
incurred by Mortgagee in any such case,5aind the samz-shall constitute so much additional Secured
Indebtedness payal >u demand with interest at the Reimbursement Rate

26, Mod ot 1o Affect LicaMiortageeswithout notice and without regard
to the consideratior herefor, or the Presenes of other liens o d Premises, may in
its discretion relea € P iny of the Secured

Indebtedness, may extend the time of payment of any of the Secured Indebtedness and may grant waivers
or other indulgences with respect hereto and thereto, and may agree with Mortgagor to modifications to the
terms and conditions contained herein or otherwise applicable to any of the Secured Indebtedness (including
modifications in the rates of interest applicable thereto), without in any way affecting or impairing the
liability of any party liable upon any of the Secured Indebtedness or the priority of the lien of this Mortgage
upon all of the Mortgaged Premises not expressly released, and any party acquiring any direct or indirect
interest in the Mortgaged Premises shall take same subject to all of the provisions hereof.

27.  Notices. All communications provided for herein shall be in writing and shall be deemed to

have been given when delivered personally or mailed by first class mail, postage prepaid, addressed to the

.parties hereto at their addresses as shown at the beginning of this Mortgage or to such other and different

address as Mortgagor or Mortgagee may designate pursuant to a written notice sent in accordance with the
provisions of this Section.
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28.  Other Security Documents. Mortgagor acknowledges that this Mortgage is one of several
mortgages and/or other security documents (the aforesaid being together called the “Other Security
Documents”) that secure the Secured Indebtedness or portions thereof. Mortgagor agrees that the lien of
this Mortgage shall be absolute and unconditional and shall not in any manner be affected or impaired by
any acts or omissions whatsoever of Mortgagee or any other holder of any of the Secured Indebtedness,
and without limiting the generality of the foregoing, the lien and security hereof shall not be impaired by
any acceptance by Mortgagee or any other holder of any of the Secured Indebtedness of any security for or
guarantors upon any of the Secured Indebtedness or by any failure, neglect or omission on the part of
Mortgagee or any other holder of any of the Secured Indebtedness to realize upon or protect any of the
Secured Indebtedness or any collateral or security therefor including the Other Security Documents. The
lien and security interest hereof shall not in any manner be impaired or affected by any release (except as
to the property released), sale, pledge, surrender, compromise, settlement, renewal, extension, indulgence,
alteration, substitution, exchange change in, modlﬁcatlon or dlsposmon of any of the Secured

Indebtedness, or of C limitation, the Other
Security Documen reor or of an mi_erum Q ting forth the terms
and conditions per rnﬂz&% reclose, or exercise

any other remedy : mﬂﬁtr\immz;’ 1out first exercising

or enforcing any o l\/. ‘ights and remedies

under any or all of me(ﬁg&m flﬁl,lflﬂté ?[Fé h cured Indebtedness,
ex rclse of the

except to the extent of 4yme r the lien s Mortg ghts or remedies of
Mortgagee hereunder shall n ﬁfﬁ ?—iﬁ'ﬁ ézﬂ ?%r fiér Security: Documents or any of
Mortgagee’s rights and remedies thereunder. Mortgagor specifically consents and agrees that Mortgagee
may exercise its rights and dies ind u he Othe ity Documents separately or
concurrently and in any ordef'thawit may decm appropriate.

29.  Direct and Primary Security; Liens Absolute. The lien and.security interest herein created
and provided for stand as direct and primary security for all of the Secured Indebtedness. No application
of any sums received by Mortgagee in respect of the Mortgzged Premises or any disposition thereof to the
reduction of the Secured Indebtedness or any part thereof shall in any manner entitle Mortgagor to any
right, title or interest in or to the Secured Indebiedwess or any collateral or security therefor, whether by

subrogation or otherwise, unless and until all Sechved Indebiedness has been fully paidand satisfied and all
commitments of Mortgagee to extend creditio’ Mortgagor ot to Borrower shall have expired. Mortgagor
acknowledges and s that the lien and=security interestgiereby created and led for are absolute
and unconditional : not in any manngr be-aflecied or itpaired by any = 1issions whatsoever
of Mortgagee or a Ider of any of theSecureddndebtedness, and iting the generality
of the foregoing, tt ity hereof shallmetibsympaired by an: y Mortgagee or any
other holder of an’ In pit s upon any of the

Secured Indebtedness or by any failure, neglect or omission on the part of Mortgagee or any other holder
of any of the Secured Indebtedness to realize upon or protect any of the Secured Indebtedness or any
collateral or security therefor. The lien and security interest hereof shall not in any manner be impaired or
affected by (and Mortgagee, without notice to anyone, is hereby authorized to make from time to time) any
sale, pledge, surrender, compromise, settlement, release, renewal, extension, indulgence, alteration,
substitution, exchange, change in, modification or disposition of any of the Secured Indebtedness, or of any
collateral or security therefor, or of any guaranty thereof, or of any instrument or agreement setting forth
the terms and conditions pertaining to any of the foregoing. Mortgagee may at its discretion at any time
grant credit to Borrower without notice to Mortgagor in such amounts and on such terms as Mortgagee may
elect (all of such to constitute additional Secured Indebtedness) without in any manner impairing the lien
and security interest created and provided for herein. In order to realize hereon and to exercise the rights
granted Mortgagee hereby and under applicable law, there shall be no obligation on the part of Mortgagee
or any other holder of any of the Secured Indebtedness at any time to first resort for payment to Borrower
or to any guaranty of any of the Secured Indebtedness or any portion thereof or to resort to any other
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collateral, security, property, liens or any other rights or remedies whatsoever, and Mortgagee shall have
the right to enforce this Mortgage irrespective of whether or not other proceedings or steps seeking resort
to or realization upon or from any of the foregoing are pending.

30.  Fixture Filing.

(a) It is intended that as to the fixtures, as such term is defined in Ind. Code §26-1-9.1-
102(41) that are heretofore or hereafter part of, erected or placed on the property described in
Granting Clause L, this Mortgage shall be effective as a continuously perfected financing statement
filed pursuant to Ind. Code §26-1-9.1-515 as a fixture filing from the date of the filing of this
Mortgage for record with the Recorded of Marion County, Indiana. In order to satisfy Ind. Code
§26-1-9.1-502(a) and Ind. Code §26-1-9.1-502(b), the information on the cover page of this
Mortgage has been provided. Mortgagor hereby acknowledges receipt of a copy of this Mortgage

in complie*** with Administrative Aeent’s oblication to-deliver a conv of the fixture ﬁling to
Mortgagor U 1-JU2{1) O1 UI€ UNIioip L OIMmi he State of Indiana.
Documentis

copy é?)thi ' Naﬁyiqwﬁiﬁ i;qeiptﬁsxt' d 5-1-9.1-502(f), of a

31 Miscelldheodhiiis Document is the property of

the Lake County Recorder!

(a) 2ceiver. Mortgagor agrees that Administrative Agent shall be entitled to the
appointment of a receiveras a matter of right in accordance with Ind. Code §32-30-5-1(4)(c) in any
action by Administrative Agentiseekingtoenforceithis Mortgageyineluding, without limitation, by
foreclosure, and Mortgagor hereby irrevocably consents to such appeintmen

(b) 1de Names. Mortgagor hereby warrants that Mortgagor does business under no other
names with respect to the Mortgaged Premises. Mortgagor shall immediately notify Administrative
Agent in writing of any change in the name of and the use of any trade names by Mortgagor and,
upon request of Administrative Agent, shall,execute any additional financing statements and other
certificates. required to reflect any changelnname or trade names and shall execute and file any

assumed namie certificate required bysapplicable lawsgincluding, without limitation, Ind. Code §23-
15-1-1.

(©) ‘o the'extent permigted by laws-Mortgagor her  in all respects the
applicabili le. §32-30-10- [&%ulnch biehibits concurre s for the same debt.
Mortgagor AWaIVEs ard retmaquishes any and 4 iedies which it may

have or be able to asseit Oy rcasoii of thetaws oi the Stale ol inaiana pertaining to the rights and
remedies of sureties. :

(d) Future Advances and Amendments. Pursuant to Ind. Code §32-29-1-10, the lien of this
Mortgage with respect to any future advances, modifications, extensions and renewals referred to
herein and ' made from time to time shall have the same priority to which this Mortgage otherwise
would be entitled as of the date that this Mortgage is executed and recorded without regard to the
fact that any such future advance, modification, extension or renewal may occur after this Mortgage
is executed.

(e) Litigation. Nothing in this Security Instrument shall be deemed to preclude
Administrative Agent or any of the Lenders from filing any action, suit or proceeding in respect of
this Mortgage in the State of Indiana or the Federal Courts of the United States of America located
in the State of Indiana.
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(f) Assignment of Leases and Rents. The assignment of leases and rents contained in this
Mortgage is intended to provide Administrative Agent with all the rights and remedies of
mortgagees pursuant to Ind. Code §32-29-1-11 as it may be amended from time to time. However,
in no event will this reference diminish, alter or impair or affect any of the rights and remedies of
Administrative Agent, including, but not limited to, the appointment of a receiver as provided
herein, which will be fully operative and will be in addition to any rights arising under Ind. Code
§32-29-1-11. Without limiting the scope of Article 3 contained in this Mortgage, the assignment
of leases and rents shall constitute an assignment of rents as set forth in Ind. Code §32-21-4-2 and
thereby creates, and Mortgagor hereby grants to Administrative Agent, for itself and for the benefit
of Lenders, a security interest in the-Leases and Payments that will be perfected upon the recording
of this Mortgage.

(g ananczng Statements In compliance with Ind. Code §26-1-9.1-502(f) of the Uniform

Commercial Cod of Indiama, Mortgagor hereb led -ipt of a copy of this
Mortgage i ministrative Agent copy of the fixture
fling to M i M
(h) MQTTIQ@*E Eelxg LAI&L d or utilized herein
shall inclu gnﬁ %}i EM%‘ lg{liéé )6‘f ) collect any money
obligation of ortgag minisirative Agent* andfor. any Lender and/or to enforce the
performance of collect ‘-’o vgl%nlaf kiR I SMeF obligations and liabilities of the
Mortgagor under this Mortgage; provided, however such mdebtedness shall not include any
judgment(s) or final decres(s) rend in anothe isdiction, judgment(s) or final decree(s)
would be unenforceablé\by an Indiana Court pursuant to Ind. Code)§34-54-3-4, or as recodified
from time to time. The obtaining of any judgment by Administrative Agent and/or any Lender
(other than a judgment foreclosing this Mortgaged) and any levy of any execution under any such
judgment upon the Mortgaged Premises shall not affect in any manner or to any extent the lien of
this Security Instrument upon the Mortgaged Premises/or any part thereof, or any liens, powers,
rights and |remediesyef Administrative Agent on.any’Lender; but such liens, powers, rights and
remedies shall continue unimpaired as beforeuntil the judgment or levy is satisfied.
(i) Non-Waiver. Nothing hereiir contained’eenstitutes or is intended to constitute a waiver
by the Mo r of the time limitation on-issuancgof process under [n de §32-29-7-3 or a
waiver by | >¢ or Administrative Agent-of any rights under 2-29-7-5.
32.  Reco ontrary, the right of

")twithstanding anything in thi' £
recovery against M ’ west amount which
would render Mortgagor’s omlgatlons under this Mortgage void or voidable under applicable law, including
fraudulent conveyance law.

33.  Reimbursement Rate. For purposes of this Mortgage, the term “Reimbursement Rate”
means (a) the rate per annum determined by adding 2.0% per annum to the rate per annum announced from
time to time by First Midwest Bank as its prime commercial rate, with any change in such rate per annum
as so determined by reason of a change in such prime commercial rate to become effective on the date of
such change in said prime commercial rate and (b) at all times on and after the occurrence of an Event of
Default hereunder, the rate per annum determined by adding 2.0% to the rate determined under
subsection (a) above (in each case, computed on the basis of a year of 360 days for the actual number of
days elapsed).

34.  Governing Law. The creation of this Mortgage, the perfection of the lien and security interest
in the Mortgaged Premises, and the rights and remedies of Mortgagee with respect to the Mortgaged
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Premises, as provided herein and by the laws of the state in which the Mortgaged Premises is located, shall
be governed by and construed in accordance with the internal laws of the state in which the Mortgaged
Premises are located without regard to principles of conflicts of law. Otherwise, the Loan Documents and
all other obligations of Mortgagor (including, but not limited to, the liability of Mortgagor for any
deficiency following a foreclosure of all or any part of the Mortgaged Premises) shall be governed by and
construed in accordance with the internal laws of the State of Ilfinois without regard to principles of
conflicts of laws, such state being the state where such documents were executed and delivered.

35.  Partial Invalidity. Allrights, powers and remedies provided herein are intended to be limited
to the extent necessary so that they will not render this Mortgage invalid, unenforceable or not entitled to
be recorded, registered or filed under any applicable law. If any term of this Mortgage shall be held to be
invalid, illegal or unenforceable, the validity and enforceability of the other terms of this Mortgage shall in
no way be affected thereby.

36. Suce VIICICVET dily O1 g p‘lL n . to, such reference

shall be deemed to Asighs 6 8adh paty, o ants, promises and
agreements in this | onta ﬁtm 1 of Mortgagee, shall
bind and inure to t} it M T mt&& hether so expressed
or not. If more than one¢ igns t e 0 E%;ff ;bfg t fortgagor” as used
herein shall mean all ¢ J(’)F 35 ﬁ gifs}y anﬁ%vi;éaﬁ'% ﬁ - l&f
ake ounty Recorder!
37. Headings. The headmgs in this Mortgage are for convenience of reference only and shall not

limit or otherwise affect the meaning of ision he
38. Changes, Etc. This Mortgage and the provisions hereof may be ange waived, discharged

or terminated only by an instrument in writing signed by the party agai hich'enforcement of the change,
waiver, discharge or termination is sought.

[Signature:Pagete Follow]
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In Witness Whereof, Mortgagor has caused these presents to be signed and sealed the day and year
first above written, ' T

MF-MERRILLVILLE PROPERTIES, LLC

ByY: MODERN FORGE PROPERTIES, LLC,
ITS MANAGER

By: MODERN GROUP, INC.
ITS MANAGER

A7
4843.4207-4274 2




Acknowledgnient

—
State of ,&d’lgna\, )

. ) S8
County of (e )

The undersjgned, aNotary Pubhc in and for said County in the State aforesaid, does hereby certify
that reqém / (o~ __, the CED of Modern Group, Inc., a Delaware corporation, the
manager ofdMddern Forge Propemes, LLC, a Delaware limited liability company, the manager of MF-
Merrillville Propemes LLC, a Delaware limited liability company, personally known to me to be the same
person whose name is subscribed to.the foregoing 1nstrument appeared before me this day in person and

acknowledged that she/he signed gnd ’\'?q’m her/hls own free and voluntary act,.
and as the free and voluntary aet of said limite ility company or the purposes therein set forth,

!

Given under my hand aNQIeQIEIQ

This Document is the p
the Lake Coun

(Notary Seal)

DAMARIS ESCOBEDQ

Notary Pubiie - Seal

Lake Ceunty — State of indiana : ¢ . , _
o o S Darnar 'S £ tobedo
= (Type or Print Name)

@ER’S _omm1551on expires: | Q\—- 24 'p? (03] 5
| 0&»

This instrument was prepared.by Julie K. Seyr
Nixon Peabody LLP, 3500 Three First Nationat
Chicago IL 60602 and when recorded return to:

Julie K. Seymour, Esq.

Nixon Peabody LLP

3500 Three First National Plaza
Chicago, IL 60602

I affirm, utider penalties for perjury, that [ have taken fi
reasonable care to redact each Social Security Number
~ in this document, unless required by law.

" [Julie K. Seymour, Esq.]

4843-4207-4274.2




Schedule I

Legal Description

Lot "A" and Lot "B", in NSU Subdivision, as per plat thereof, recorded in Plat Book 77, page 27,
and in Plat of Amendment recorded December 19, 1994 as Document No. 94085258, in Plat Book
77, page 82, in the Office of the Recorder of Lake County, Indiana.

Lot A: 45-12-25-100-0012.000-030
Lot B: 45-12-25-100-0013.000-030

~ Property Address: 8757 Colorado




Schedule II
Permitted Exceptions

Those exceptions noted on the Title Policy issued by Chicago Title Insurance Company, Policy No.
1304077.




